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OLIIHIOBAHHSA EKOHOMIYHOI E®OEKTUBHOCTI
CUCTEMMU COLUAJIBHOI BE3IIEKU YKPAIHU
B YMOBAX HEBU3HAUEHOCTTI:
THIANKATOPHUM ITIIXIT

CormianpHa 6€3meka B YMOBax TPHBAJINX KPU30BUX SBHUII, 30KpeMa MOBHOMACIITAOHOI BiffHM
B YKpaiHi, cTae MPIOPUTETHUM HANPSIMOM JEPKABHOI MOJITHKH, IO OE3MOCepeIHbO BILIMBAE Ha
CTIMKICTh HAIlIOHAIBHOI EKOHOMIKH Ta J00pO0YT HAaceleHHs. AKTYaIbHICTh JOCIIKEHHS 3yMOBIICHA
HEOOXIJHICTIO MEPEOCMHUCIICHHS METOMOJIOTIYHHUX TIIXOMIB JIO OIIHKK COLIAJTBbHOI Oe3IeKH, sKa
OXOIUTIOE HE JIMIIE PiBEHb XXHUTTS, 3aHHATICTH 1 JOCTYN 70 0a30BHX MOCIYT, a i 34aTHICTh CUCTEMH
pearyBatu Ha TiOpHIHI BUKIIMKY Ta BHYTPINTHI COMIaNbHI 3arpo3u. MeToro JOCTiHKEHHS € TCOPCTUIHE
OOTpYHTYBaHHS Ta TPAKTHYHE BIOCKOHAJCHHS IIIXOMIB JO OIIIHIOBAHHS COIaJIbHOI OE3MeKd Ha
PiBHI JepKaBH MUBIXOM CHCTEMaTH3allii 1IHAUKATOPIB 1 PO3POOKH IHTErpaIbHOI MOJIENI OI[iHIOBAHHSI.
Y po6OTi BUKOPHUCTAHO IHAMKATOPHUH, IHCTUTYIIHHIIA Ta IHTCTPATBHIN MiAX0AH. METOI0IOTIYHO
OCHOBOIO € MO€HAHHS aHaJi3y BTOPMHHOI CTATUCTUYHOI iH(opMaril (30KkpeMa JaHUX MIKHApOIHUX
pelTHHriB, TakuX sik Social Progress Index) 3 MaTeMaTHyHIME MeTOlaMH HOpMaJTi3allii, arperyBaHHs
Ta 0araTOBUMIpHOTO aHamizy. Y pe3ynbTaTi JOCHTIHKEHHS CPOPMOBAHO OaraTOpiBHEBY CHCTEMY
IHAMKATOPIB COIiaIbHOI O€3MMeKH, SKa BKIII0YAE TIOKa3HUKU PiBHSA NOOpoOyTY, COIIaIbHOTO 3aXHUCTY,
OCBITH, 3aXUCTY KHUTTA Ta caMmo30epexeHHs. [IpoBeneHo MOpiBHUIBHUN aHai3 JUHAMIKK [HIEKCY
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comianpHOTO rporpecy (SPI) Vkpainu ta [lomsmri y 2014-2023 pp., 110 T03BOIUIIO BUSIBUTH CTPYKTYPHI
PO3PHUBH y PO3BUTKY COLIATBHOTO TOTEHINATY IeprKaB. 3allpONOHOBAHA MOJCTH JO3BOJISE KITBKICHO
OIIHUTH PiBEHB COILIATLHOI O€3MeKH Iep>KaBH, BUSABHUTH ii cJ1abKi JIAaHKHM Ta TPOTHO3YBATH MOTEHITIHHI
pusuky. HoBH3Ha OCIiIKEHHS IoJisirae y TpancopMartii iCHyFOUHMX iHANKATOPHUX CUCTEM y KOHTEKCTI
BilfHHM, ajmanTaiii MDKHAPOIHUX MiIXOMIB 10 HAI[IOHATBHUX peallii Ta iHTerpamii eKOHOMIYHHX,
COIIIaJIbHUX 1 TICUXOJIOTYHHUX ACIEKTIB Y €IMHAN aHAIITHYHNHN Kapkac. Takox ynepiie B yKpaiHChKil
HAYKOBI{ TIPaKTHIII 3IiICHEHO TIOPIBHSHHS COIIaIbHOTO TIporpecy Ykpainu ta [lomsImi sk iHInKaTopa
CTIMKOCTI comianpHOI Oe3nmexu. TakuM YWHOM, CHCTEMHE IHIMKATOPHE OIIHIOBAHHS COIabHOI
Oe3mneku J103BoJIsie O1IbI ePeKTUBHO (POPMYBATH JIep)KaBHY MOJIITHKY Y BIAOBIIb HAa CKIIQ/IHI KPU30BI
BUKJIMKH. 3aIPONIOHOBAHHUH IMTIAX1JI CTBOPIOE MIAIPYHTS ISl CTPATETiYHOTO IUIAHYBaHHS COLIAIBHOTO

PO3BUTKY Ta 3MIIHCHHSI HAI[IOHAIBHOT CTIHKOCTI.

Knwuosi cnosa: couianvna 6Oe3nexa, eKoHomiuna 0e3neKa, eKOHOMIUHA egheKmuenicme,
coyianbHa IHK103i8, KOPNOPAMUBHA COUIATbHA 6I0N0BIOATbHICIb, HEGU3HAYEHICMb, HAUIOHATbHA

eKOHOMIKaA
JEL classification: 413, H56, R58

IHocTanoBka nmpodaemMu. Y cydacHHUX
yMOBax TJIO0aNbHOI HECTaOUIBHOCTI Ta
TPUBaIMX KPHU30BUX BIUIMBIB, 30KpeMa
MOBHOMACIITaOHOTBIHHHUB Y KpaiHi,pobiema
3a0e3MeYeHHs COllialIbHOI Oe3TeKkn HadyBae
HaJ3BUYaliHOI  akryanbHOCTi. ColliajibHa
Oe3reka sk CKJIaJi0Ba HAI[IOHAIBHOT Oe3IeKH
BiToOparkae 3MaTHICTh IEP’KaBU FrapaHTyBaTH
rpoMajsTHaM CTaOUTEHUN JOCTYT 10 0a30BUX
coljaJbHUX OJjar, 3aXHMCT BiJ COLHaIbHHUX
PU3UKIB, a TaKOX IMIATPUMKY y TIepioan
3pOCTaHHs Bpa3IUBOCTi. BomHodac, cydacHi
BUKJIMKH, 110 MAlOTh TiOpUIHHMNA Xapakrtep,
noTpeOyYIOTh IEPEOCMUCIICHHS TPaIUIIHHIX
IHCTPYMEHTIB aHai3y COLiaNbHUX MPOLECIB,
a TaKoX PO3pOOKH HOBHX METOJOJIOTIYHHX
MiAXOMIB O OLIHKHA COLadbHOI Oe3leKH,
SKi 3/aTHI BpaxoBYBaTH CTPYKTypHI Ta
JUHAMIYHI aCleKTH PO3BHUTKY COIIaJIBLHOTO

CepEe/IOBHIIIA.

3 TOUYKHM 30py HAYKH, aKTyalbHICTh
mpoOsieMH  ToyiAra€ y  HEOoOXiTHOCTI
moOyIOBU IUTICHOT CHUCTEMH OIlIHIOBaHHS
COLiaJIbHOT Oe3mnekn Ha OCHOBI
KOMIUIGKCHUX 1HJIMKATOpiB, 3MIaTHOI JO

iHTerpanii MiKHaApOIHUX Ta HalliOHAIbHUX
CTaHIapTiB MOHITOPUHTY. Ha mpakTuuHOMY

piBHI Take OIHIOBaHHS € BaXIMBUM
iHCTpyMeHTOM  (OpPMYBaHHS  COIaJIBHOI
NOJITHKH,  CTPATETiYHOrO  TUIAHYBaHHS
PO3BHTKY JIFOJICKKOTO KarriTany,

3armobiraHHs aectabiizaiiHuM TpoIriecam
Ta 3a0e3MeueHHsT CTIHKOCTI nep)kaBH Ta
3MIITHEHHS COIliaThbHOi OE3NeKn B yMOBax
HEBH3HAYCHOCTI.

AHai3 ocTraHHIX JgocigKeHb i
nyoaikauii.  Jocnmikyroun — mHTaHHA
OLIIHKM COIaJIbHOI Oe3leKy HalioHAJbHOI
€KOHOMIKM BapTO 3BEPHYTH yBary Ha
IMHOWHY TIOTIEPEAHIX HAYKOBUX KOHIICTIIIIHA
SK TIOAO0 TIOHSTTS COITialbHOI OE3MeKW Ha
PI3HHX PIBHAX, TaK 1 MIOJI0 CAaMHUX ITiTXOIiB
JI0 OLIIHKH coliaJibHOT Oe3rexku. Tak muTanHs
COIIabHOI Oe3MeKH MiANMPUEMCTBA aKTHBHO
PO3POOISAIOTECS  BITYM3HSHUMHU BUCHUMH,
3okpema Cemenuenkom M. B. [30],
I'pimroBoro O. A. [31] Ta Xapasimsini 0.
M. [31], HosikoBoio O. ®. [26, 27] Ta
Ocradiitayk O. f. [27], AKi TPaKTYOTh i sIK
CTaH 3axWIIEHOCTI IMepcoHany (rpoMajsiH)
BiJl COIlialbHUX 3arpo3. 30Kpema, 3TiTHO 3
migxonom Cemenuenka M. B. [30], comiansaa
Oesrieka € He JumIe (PYHKITIEIO COMiaIbHOTO
3aXUCTY, @ ¥ CHCTeMOI0 3a0e3ledYeHHs
CTIIKOTO PO3BUTKY JIIOJICKKOTO KariTamy.
Y KOHTEKCTI yHpaBIiHHS MiAIPUEMCTBAMHA
BaXUIMBUMHU € Tpaii MarBieHko-binseBoi
. JI. [23], ne axmeHT 3poOiieHO Ha
OpraHi3aIliifHo-eKOHOMIYHOMY  MEXaHi3Mi
(hopMyBaHHsI collialibHOT OE3IEKH.

3apyOikHi  aBTOpW, cepel  SIKHX
Hoptr /. [4], Macmoy A. [1], Paiitr E.
0. [13], Tamkden I'. &t Tepuep . [10],
MiIXOIATh O aHaJi3y coIliaabHOi Oe3meKku
gepe3 TPU3MYy IHCTUTYMIMHOI  CTaocTi,
MOTHBAILl, 1JEHTHYHOCTI Ta KJIACOBHX
ctpyktyp. lloHATTS comianbHOI Oe3mekn
MiANPUEMCTBA B HAYKOBHX ITyOJIKAIisgxX
3a3HaYEHUX aBTOPIB PO3MIIAAETECA Yepes
MeXaHi3M coLiaIbHO-€EKOHOMIYHOTO
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3aXUCTY TPAIiBHUKIB, CTIHKOCTI TPyIOBUX
BiTHOCHMH, KOPIOPATHBHOI 3TypPTOBaHOCTI
Ta TONEPEDKEHHS! BHYTPILIHIX COLialbHUX
pmsukiB. Ilpani Hlopa JI. na im. [5],
Hemo6rapna I. ta Enmoncona A. [3] BBoasTE
KOHLIENTH 1HKJIFO3UBHOTO JijiepcTBa,
IICUXOJIOTIYHOI O€3IEeKH, 1[0 TICHO ITOB’ sI3aHi
3 BHYTPIIIHBOIO CTaOIIBHICTIO OpraHi3allii.
Bonu HaroiomnrytoTs Ha poJii iHKJIFO3UBHOTO
JMiAepcTBa, TICHXOJOTIYHOI  Oe3leku  Ta
CUCTEM MIATPUMKH ITEPCOHATY K KIIFOUOBHX
(hakTOpiB COMiaIbHOT OE3ITeKH B OpTaHi3aIlii.
TakuMm 9MHOM, JAOCIHIJKEHHS CIIUPAETHCS HA
MYJIBTHIUCIUILTIHAPHY TEOPETUYHY 0a3y.
Oxpemo BapTO BUAUTUTH 51
JIOCHIJDKEHHST CaMHUX MIAXOMIB J0 OIIHKHA
couianpHoi Oe3mexu. Tak, y HayKoBii
jitepatypi chOpMOBAHO KUIbKa ITiJIXO/IB,
cepell SIKUX JIOMIHYIOTh 1HIUKATOPHUA,
IHCTUTYI{IOHAJIbHHUIA, 1HIEKCHUI Ta
IHTeTpaTHHUI. InukaTopHuii MIX1T
nepenbagae MOOYIOBY CHCTEMH OKPEMHX
KIJIBKICHMX Ta SKICHMX IIOKa3HHUKIB, sKi
BIIOOpakaroTh Pi3HI aCIEKTH COIMiaJbHOI
Oe3IeKu: Bil pIBHA 3alHATOCTI JIO
3a/10BOJICHOCTI ymoBamu mpari [24]. Llew
MiAXiJ 3HAWIIOB CBOE  BiJOOpa)keHHS
y nyOmikamisix aBTopiB wiel craTTi, fKi
po3poduu I’ ITUTPYIIOBY cucTeMy
IHIMKATOPIB COIiaJIbHOT OC3IEKH JIFOJJUHH B
yMoBax BoeHHO1 arpecii [16; c. 35]. [Toai0OHi
i7ei pearizoBaHi if y MDKHapOTHHX TT1IX0/1aX,
30KkpeMa y  MpakTHKax  MIiKHapOIHOI
opramizamii mpami [25] Ta Ilporpamu
po3sutky OOH [29], me Haromoc 3pobieHo
Ha TIpaBax, PiBHOCTI, JOCTYI MO IOCIYT 1
cyO’eKTHBHIH OIiHII O1aromoyJysi.
Bunginenns HeBHUPilIeHNX
paHille YacTHH 3arajJbHOI MNpoOdJeMH.
Hesaxkatoun Ha  HasSBHICTHP  3HAYHOL
KUTbKOCTI HayKOBHX TIpallb, MPUCBIYCHHUX
OLIHIOBAHHIO COLadbHOI Oe3mexku, moci
HEJIOCTaTHBO  PO3POOJICHO  METOTUYHHUX
MiXOMIB 70 KUIBKICHOTO BHMIpPIOBaHHS
il ekoHOMIUHOi e(eKTHBHOCTI B yMOBax
HEBM3HAYEHOCTI Ta BiHH. OcoOIHMBOIO
po0JIeMOT0 3QTAIIAETHCS ajanTarnis
MDKHApPOTHUX IHIUKATOPHUX CHCTEM 1O
HAI[IOHAJIBHOTO KOHTEKCTY YKpainu. Taxox
MaJl0 JOCJIDKEHO, SIK coliaabHa Oe3meka
BIUIMBAE Ha MAaKPOEKOHOMIUHY CTiHKiCTb,

IHCTUTYIIIIHY CIPOMOXKHICTh JEp)KaBU Ta
piBEHb JIOBIpH 10 COINAIBHOT TIOJITHKH.
Kpim Toro, BiicyTHE cHCTEMHE MOPIBHSHHS
COLIQJILHOTO PO3BUTKY YKpaiHU 3 iHIIUMH
kpainamu LlentpanpHo-Cxinnoi €Bponu Ha
OCHOBI YHi()iKOBaHHX iHAUKATOPIB. Y IOMY
KOHTEKCT1 JIOCHI/DKCHHSI CIIPSIMOBaHE Ha
3allOBHEHHS ICHYFOUHUX MTPOTaJIHH y HAYKOBIH
Ta aHAJITHYHIN 0a3i.

DopMyTHOBAHHS uiseit CTATTI
(mocTaHoBKa 3aBjJaHHsi). MeTowo maHOi
CTaTTi € TeopeTnyHe OOIPYHTYBaHHS Ta
NPAaKTUYHE BJIOCKOHAJICHHS METOAWYHUX
MIXOMIB O OLHIOBAHHS E€KOHOMIYHOT
e()eKTUBHOCTI CUCTEMH COIIaIbHOT Oe3IeKn
YkpaiHu B yMOBax 3aTsSHKHOI KpHU3U Ta
BUCOKOT  HEBH3HAYECHOCTI. OCHOBHUM
3aBJaHHsIM € (OopMyBaHHS KOMIUIEKCHOI
IHAMKATOPHOT ~ MOJeNi, 10  JIO3BOJIIE
IHTETpyBaTH PI3HOIUIAHOBI COIliallbHI  Ta
€KOHOMIYHI TIOKa3HUKH Y €TMHY aHATITHIHY
CHUCTEMy,  3HIHCHEHHS  TOPIBHSUIBHOTO
aHajizy IuHaMIKW [HAEKCY COIiaJbHOTO
nporpecy VYkpaiam Ta llompmi  gus
BUSIBJICHHSI CTPYKTYPHHUX BiAMIHHOCTEH.

Mertomoutorisi. Y mporieci JOCTiKSHHS
couiasbHOI Oe3MeKu MiANPHEMCTB B yMOBaX
HEBU3HAYEHOCTI 0yJI03aCTOCOBAHO KOMILIEKC
METO/IiB, IO 3a0€3MeUyIOTh SIK TEOPETHUHY
IMOMHY, TaK 1 MPaKTHYHY BEepU(IKOBAHICTD
pe3yibratiB. OCHOBY METOJ10JIOT1i CTAHOBHUTH
IHAMKATOPHUNA  MiOXid, 10  JIO3BOJISE
KIJIBKICHO OLIIHUTH CTaH COLIAJIbHOI OE3IeKu
Ha OCHOBI CHCTEMH PEJIEBAHTHHUX COITiaTbHO-
€KOHOMIYHMX NOKa3HUKIB. Taxkuii miaxin nae
3MOTY 3IIHCHUTH J[IalHOCTHKY aKTyaJlbHUX
COLiQJIbHUX 3arpo3 Ta BHUSBUTH Bpa3iuBi
acneKkTH y (pyHKIiIOHYBaHHI MiANPUEMCTB Y
KPH30BUH MEpioz.

Hdns  aHanizy eMOipUYHUX — JaHUX
3aCTOCOBYBAIIMCS ~ METOJM  HOpMalizailii
Ta arperyBaHHsl MOKa3HUKIB, IO JO3BOJIIE
3BECTU PI3HOTHUIIHI 1HJUKATOPH JIO0 €IMHOT

IKaJIN OLIIHIOBAHHS. Bukopucranus
IHTETpaIbHOTO iHAeKcy  3abe3medmio
MOXIIUBICTh ~ TOOYZIOBH  y3araJbHEHOI
KapTUHU  COIIalbHOT  Oe3MeKH  sSIK Y
4acoBi JUHAMIIi, TaKk i 3 ypaxyBaHHSIM
MIXpErioHATBHOTO po3nozminy.
[Iporuo3yBanHs 3HAYCHb KITFOYOBHUX

inaukatopiB Ha mnepiog 2022-2024 pp.
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3MIACHIOBAJIOCA 3a JIOIIOMOTOI0 METO/IiB
TPEHIOBOI EKCTPAmoNAIil 3 BpaxXyBaHHIM
30BHIITHBOMONITAYHUX Ta EKOHOMIYHHX
IIOKIB.

Kpim Toro, nocmijpkeHHsI ONMUPAETHCS
Ha CIEMEHTH TIOPIBHSUIBHOTO  aHaji3ly,
o 0a3yroTbes Ha BUKOPHUCTaHHI
MIKHapOJIHUX pEHTHHTIB, 30KpemMa
Innexcy comianpHOoro mporpecy  (SPI),
SIKUM JJO3BOJISIE CHIBBITHECTH YKpaiHCBHKI
peatii 3 BIIMOBIIHUMH MOKA3HUKAMHU KpaiH
Hentpanmpao-Cximaoi  €Bpomu.  Takox
y poOOTi aKTHBHO BUKOPHUCTOBYBAJIHCA
3araJbHOHAYKOBI METOJIW — aHai3, CHHTE3,
y3araJibHEHHsI, a TaKOK KPUTHYHUHU aHali3
JiTepaTypu, IO OXOIUTIOE SK BITYM3HSHI,
Tak 1 MibKHapoaHi Jukepena. Lle 3a0e3neuye
MYJIbTUAUCIUIUTIHAPHICTD  MIXOJYy  Ta
BpaxyBaHHS IHCTUTYIOHAILHOT'O KOHTEKCTY
(hopMyBaHHSI COIIAJILHOI OE3MIEKU B yMOBax
BIMHU.

Jns o0y 10BU BCceOIYHOTO
IHIUKaTOPHOTO Habopy COIIJTBHOT
Oe3rekn BaXKITUBO CIHPATHUCS Ha
MIPOBIAHI MDKHApOIHI METOMOJIOTI1,

3okpema Ha Social Progress Index. SPI
0a3yeTbcsi Ha TpbOX BuMipax: «OCHOBHI

norpebn», «DyHgameHTH  10OpOOYTY»
Ta «MOXIHMBOCTI», 1 BHUKOPHCTOBYE 57
YiTKO chopMyIIbOBaHUX MOKa3HUKIB,

c(hOpMOBaHHUX 32 €JIMHOKO METOJIOJIOTI€L0, IO
3a0e3reuye MOpiBHIHHICTh MIXK KpaiHaMu i
perionamu [7].

Amnanmitnaauii  3BiT  Social Progress
Imperative [6] onucye eranu 300py TaHUX, X
OUHIIECHHS, TpaHCHOpPMAIliI0 Ta Bajigarliio,
MIKPECTIOIYN, IO KOXHHUK IHIUKATOP
Mae OyTH PErpe3eHTATHBHUM, JIOCTOBIPHUM
1 JOCTYITHUM Yy PI3HUX FOPUCAHKIIISIX.
Kpim Toro, SP/ yHuKae BUKOPHUCTAHHS
CKOHOMIYHHMX  IPOKCI-TIOKa3HUKIB, IO
3a0esneuye (OKyc caMe Ha COLIaIbHHX 1
€KOJIOTIYHHX aCIeKTax.

[opiBHsiHO 3 1HM,
MiJIXO/IH, po3pobieHi
HAaYKOBIUSMH, aJIaNTyIOTh SPI-miaxin
JI0  YKpaiHCBKOTO KOHTEKCTY, 30Kpema
y BoeHHWX ymoBax [28, c. 138]. Ilpote
cravjiaptd SPI 3anviarThCs €TaJOHHUMU
3a YITKICTIO CTPYKTYpYBaHHS, Bajimarii
JDKEpell Ta MOPIBHITFHOI aHATITHKH [7].

1HIMKaTOPHI
BITUM3HAHUMU

10

Bukaax  ocHoBHOro  Mmarepiany
TOCTiTZKeHHS. AKTYaIbHICTh JOCIIDKCHHS
E€KOHOMIYHOi  e()eKTUBHOCTI CUCTEMHU
couianbHOi Oe3nexku YKpaiHM B yMoOBax
HEBU3HAYCHOCTI 3yMOBJICHA TJIMOOKUMU
TpaHchopManiiHUMU MpoIecaMu,
CIPUYMHEHUMHU MOBHOMACIITAOHOIO
BIiHOIO, €KOHOMIYHOI HECTAOUIBHICTIO Ta
COLIJIBHOI0 Hampyrowo. B Takux ymoBax
comianbHa Oe3meka mepecTae OyTH JHUIIE
TYMaHITapHOIO KAaTETOpi€l0 1 IOCTae SK
KJIIOUOBHH  (akTOp  MaKpOEKOHOMIYHOi
CTaOUIBHOCTI, IHBECTUILIHHOT TPUBaOIMBOCTI
Ta JOBrOTPUBAJIOrO 3pocTaHHs. BoaHouac,
3pocTae notpeda y KilbKiCHOMY, aHaTiITHYHO
BUBIPEHOMY ITi/IX0/1i 10 OLIIHKX () eKTHBHOCTI
COLliaJIbHUX I1HCTHUTYTIB, SIKi 3a0e3MeuyroTh
0a30Bi  cTaHIApTH  JKUTTSI,  PIBHICTh
MOJKJIMBOCTEH Ta COIialibHy 3TypTOBAHICTb.
be3 dgiTkoro po3ymiHHS CTaHy COIIQIBHOI
Oe3Iekn Ha PiBHI HAIIOHATBHOI €KOHOMIKU

HEMOXXIIMBO  3MiHCHIOBaTH  e(eKTUBHE
CTpaTeriuHe  YOpaBIiHHSA  JCPKaBHUMHU
pecypcamu Ta pearyBaTi Ha 0araToBEKTOPHI
3arposu.

ComianibHa 0Oe3rnieka IMiIpUEMCTBA —
e KOMIUIEKCHa KaTeropis, mo BimoOpaxkae
3aXHILEHICTh JKUTTEBO Ba)KITUBUX
COLliaIbHUX iHTEepeciB MiANPHEMCTBA
(fioro mpaliBHUKIB, BJIACHHUKIB, TPOMaJH
TOIIIO) BiJl BHYTPIIIHIX 1 30BHIMIHIX 3arpo3
[14; c. 86]. MocmimHWKu BWU3HAYAIOTH il
SK HEBIT €MHY CKIAJOBY HaIllOHAIBHOI
OesIteku, MO BIUTMBAE Ha 3aXWCT IHTEPECIiB
JIepKaBH, CYCIIIILCTBA i 0COOM Ta 3amo0dirae
colmianbHii HampyxeHocTi [15, c. 214].

Y cydacHii eKOHOMIIl coliaabHa
Oe3meka Bce OUIbIIE MOB’SA3YETHCS HE
JWIe 3 MNUTaHHSAMH 3apoOiTHOI TUIaTH Ta
COILIIAJILHOTO CTpaxyBaHHs, a i 13 IHOIMMHU
YUHHUKAMH — TaKUMH SIK TICUXOJIOTIYHUH
KoMQOpT, piBeHb JIOBIpH, MPO30PICTh
YOPaBIiHCHKUX  DIIIEHb, MOJKJIMBICTB
y9acTi MPaIiBHUKIB y MPUHHATTI BaXKITHBUX
pimens. Y 1bOMY KOHTEKCTI 3pOCTa€
pOJTb IHKITFO3UBHUX MOJIEIe yIpaBIiHHS,
AKi BpPaxoOBYIOTh IOTPEOHM PI3HUX TPYyII
MPAaIliBHUKIB, BKJIOYAOUH BETEpaHiB, 0Ci0
3 1HBaJIiAHICTIO, BHYTPIIIHBO MEPEMIiLICHUX
ocib, Moyiogp Ta 0ci0 MepeareHCiitHOro
BIiKY. 3abe3neueHHs IHKJTFO3UBHOCTI
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0e3  HaNeXHOTO  OLIHIOBAHHSA  CTaHy
COIiaTbHOI Oe3mekn € Majaoe(eKTUBHUM,
a/pke BIACYTHICTH 3BOPOTHOTO 3B’SI3KY 3
MpaIiBHUKAMH CTBOPIOE PU3UKN HEBYACHOTO
BUSIBIICHHSI 3arpo3 [2, ¢. 97].

Kpim Toro, comianpHa Oe3meka aenani
YacTillle PO3MIISJIAEThCS SIK  KOHKYPEHTHA
repeBara Ha PHHKY TMpalli, 10 J03BOJISIE
3aJydyaTH Ta YTPUMYBaTH KBalli(ikoBaHi
Kajpu, QOpMyBaTH MO3UTUBHUMA  IMiJDK
KOMITaHii, OTPUMYBATH HiATPUMKY
MapTHEpiB Ta MDKHApOAHHMX JOHOpIB. Y
Mexax ESG-crparerii, mo BCe aKTHBHIIIE
IMIUTEMEHTYIOThCS B YKpaTHCHKUX
KOMITaHIAX, caMe coljajbHa CKJIajg0Ba
(Social) 3i 30epexeHHSM 1HKIFO3UBHOCTI,
MiATPUMKH TIPAI[iBHUKIB Ta JOTPUMAaHHSIM
MpaB JIOAWHA BUMAarae OOIPYHTOBaHHX
MiXO/IB 10 MOHITOPHHTY Ta OIliIHIOBAaHHSI.
Tomy po3poOKa CHCTEMU OI[IHKU COLiaIbHOT
Oe3rneKu — I1e He JIMIIe TeOPETUYHA, ajie U
MpaKTHYHA HEOOXIJHICTh JUIsl CydYacHOro
YKpaiHChKOTO Oi3HEecy B yMOBax BilHH Ta
MMICISIBOCHHOI'O BiJHOBJICHHS.

[Mompu MmIMpOKE BXKHUBAHHS TEPMIHY
«comiampHa 0Oe3meka  IMANMPUEMCTBAY, Y
HAayKOBOMY JIHCKypci Opakye €IHOCTI B
migxomax A0 11 moOymoBH, BU3HAYEHHS

YUHHHUKIB  BIDIUBY Ta  Qopmaiizamii
KpUTEPIiB e()eKTUBHOCTI. Icnyroui
JOCITI/DKEHHSI  TEPEBAXHO  30CEPeKeHI
Ha acleKTax COLiaJbHOI MOJITUKH, He
PO3PI3HIIOUN TIOHSITTS COILIIAJILHOTO

J00po0yTy, cTabiTbHOCTI Ta Oe3MeKH, o
YCKJIaJIHIOE YHi(iKaI[il0 METOJIB OIIHKH.
BinbiicTs 3aMpOTIOHOBAHUX MoJenen
MaroTh JICKJIAPaTUBHUHA XapakTep 1 He
MIIKPITICHI  eMITIPUIHUMH  TIePEBIpKaMH,
a KOpPIOpAaTUBHI TPAKTHKH YacTo He
BKITFOYAIOTh  MOBHOIIIHHOTO MOHITOPUHTY
comiampHUX  pm3uWKiB. lle  ocobxmBO
KPUTHYHO B YMOBaxX KPU3U UM BiWHH, KOJH
couianbHa Oe3neka € KIYOBUM (PakTopoM
30epeKeHHs]  TepcoHany W CTIMKOCTI
mianpueMcTBa. Y 3B’S3Ky 3 UM BHHHUKA€E
norpeba B TeopeTWuHid  Qopmamizamii
MOHSATTS, PO3poOIi  YITKMX  KpHUTEpiiB
e(eKTHBHOCTI Ta IHCTPYMEHTIB OLlIHIOBAHHS
JUISL PI3HUX THIIIB ITiITPUEMCTB.

Bupimenns 3a3HadeHoi mpobieMu
moTpedye TEOPETHKO-METOI0IOTITHOTO

OOTpYHTYBAaHHSI ~ CHCTEMH  OIIIHIOBaHHS
COITIATbHOI O€3IEeKH, 3aTHOI alanTyBaTUCS
0 TpaHCHOPMAIIHHOTO CTaHy CYCILIECTBA
B YMOBax HecTalOiTbHOCTI. 3 OIIIAMYy Ha IIe,
JIOLTFHUM € aHajli3 ICHYIOYHX HayKOBUX
MAXO0MIB 10 OIUHKH COLaabHOI Oe3leKH,
IO 3aCTOCOBYIOTBCSl SIK Y BITUM3HSHIMH,
Tak 1 B MDKHAapoAHId mpaktumi. Takuii
OIJISAJ] JIO3BOJISIE BUSIBUTUA CWJIbHI Ta Cl1a0OKl
CTOPOHM  HASIBHUX  METOJUK,  OI[IHUTHU
piBeHb  iX  BIONOBIAHOCTI  CyYacHUM
BUKJIMKaM 1 cQOpMyBatu OCHOBY JUIs
MOJIAIBIIIOTO YIOCKOHAICHHS aHATITHYHOTO
IHCTpYMEHTapIIO.

Y HayKoBi#l JiTepaTypi iCHye KijgbKka
MIXOMIB JI0 OIHKHA COIlaJbHOI OE3IeKH.
[HCTHTYHmIOHANBHUHE  TiAXiA, 1m0 Oepe CBid
noyatok 3 mpaubs Hopra [. [4] , akueHTye
yBary HapoJii GopMaTbHUX Ta HEPOPMaTbHUX
IHCTUTYTIB (3aKOHHM, HOPMH, IWIHHOCTI) Y
miATpUMaHHI  CTaOlIBHOTO  COLIANBHOTO
cepeoBHIa. Y 1bOMY KOHTEKCTI COIliaJibHA
Oe3reka pO3IISAAEThCS SIK pe3yibTaT il
IHKITIO3UBHUX IHCTHUTYIIiH, 5Kl 3a0€31edyioTh
PIBHICTh ITOCTYITy JO PECypCiB, TMOCIYT i
MOKJIMBOCTEH.

Ingukaropanii  miaxim ~— OaszyeThes
HAa BUKOPHCTaHHI CHUCTEMH MOKA3HHUKIB,
AKi  BiZOOpa)karoTh  PIBEHb  COIIabHOL

Oesneku. /[0 TakWx TOKa3HHKIB MOXYTh
HaJe)kKaTH  piBeHb  0e3po0iTTS, piBEHb
011HOCTI, JOCTYNMHICTH MEIUYHHUX IOCIYT,
piBeHb ocBitTH Tomo. Llei migxing A03BoJsiE
KIJBKICHO OLIHUTH CTaH COLIAILHOT O€3MEKH
Ta BUSIBUTH MpoOsieMHi 30Hu [21, ¢. 153].

IHekcHul miaxia nojsirae y mo0yaoBi
KOMIUIEKCHUX 1HJEKCIB, M0 arperyioThb
KUJIbKa TIOKa3HHWKIB B OJIWH IHTETPATbHUU,
HaIPUKJIAd, IHIEKC COIiaIbHOTO PO3BHUTKY
(Social Progress Index) un iHIEKC TFOCHKOTO
po3BuTKy (Human Development Index), mo
BukopucroByetscst OOH [29].

[HTerpanpHuil WiAXig, y CBOIO 4Yepry,
PO3BHUBAE iJICF0 3BEJICHHS BCIX YHCIIOBUX
[IOKa3HUKIB [0 €IUHOrO  OLIHOYHOI'O
3HAYCHHS — 3a3BUYall uepe3 HopMallizaliito Ta
BaroBe arperyBaHHs, SK 1€ 3alIPOIOHOBAHO
B pobotax ['aBmoBcekoi H. 1., Matrox C. A.
ta JIroboxuuerns JI. C. [17].

TakuMm YMHOM, KOXKEH MiJIXiJ Mae CBOL
mepeBarn Ta oOMeXeHHs. [HauKaTopHUN —
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JI03BOJISIE TIHMOOKO TIPOaHaIi3yBaTh OKpeMi
ACIIeKTH, aJIe MOTPeOYe y3TroKSHHS OIMHUIIb
BHUMIpY; IHCTUTYITIOHATEHUNA — (POKYCYETHCS
Ha JOBrOTPUBAIMX (AKTOpax, aje MEHII
YyTJIMBUI 1O KOPOTKOCTPOKOBHX 3MiH;
THIACKCHUH — 3pYYHHIA JIJIST MDDKPETiOHATBbHIX
Yl  MDKHapOJHUX  IIOPIBHAHB, TIPOTE
MOX€E TIPUXOBYBAaTH BaXKJIMBI JIOKaJbHI
ocobmBocTi. BukopuctanHs KOMOIHOBaHUX
MOJIEJICH, SKi IHTETPYIOTh IIi ITiIXO/IH, HA/Ia€
HaOUIBII MOBHY KapTHHY CTaHY COLaJIbHOT
Oe3mnexu.

O1LiHIOBaHHS COLIAJIHOL Oe3rexn
VkpaiHu  TpaaWIiifHO  TPYHTYETHCS  Ha
KIACHIHMX TIIX0JaX — (YHKIIOHATEHOMY,
IHINKaTOPHOMY, THIEKCHOMY Ta
iHTErpaTbHOMY. BTim, CydYacHi BUKIUKH,
30KpeMa TIOBHOMAcITabHa BiifHa, HOBI
COIliaJIbHI ~ pU3WKH  Ta  TpaHchOopMarlis
nemorpadigHol CHUTYyaIlii, BHUMAararoTh
amantamii  mumx  migxomiB.  OcoOnuBe
Micle  3aliMae  IHJWKATOPHWHA  TIJIXif,
SKAH JIO3BOJISIE  3a0€3MeUUTH 00 EKTHUBHY,
KUIBKICHY J[IarHOCTUKY COIUanbHOI Oe3MeKH,
CTUparoYnch Ha OQINiiHy CTaTHCTUKY Ta
3ICTaBJIEHHS 3 HOPMAaTHBHUMH Mexamu [32].
3aBIsKH CBOTM THYYIKOCTI i aTallTUBHOCTI, TIeH
TIX1T BpaxoBy€e HaIiOHAIBbHI W perioHa bHi
0COOJIMBOCTI, T03BOJISIFOUN BUSIBJISITH COLUAIbHI
3arposu, IUCIIPOIIOPIIii Ta (hOpMyBaTH aJIpecHi
TIOJTITHKH pearyBaHHs [26].

VY xontekcti YkpaiHum med migxim €
0c00JIMBO e(hEeKTHBHHM, a/1Ke 3a0€3eTy€EThCS
MIOPIBHSIHO TIOBHUM JIOCTYIIOM JIO HEOOX1THIX
CTaTHCTHYHUX JITAaHUX, 30KpeMa Bif JlepxaBHOi
ciryOu cTaTUCTUKKM YKpainu, MiHicTepcTBa
couiayibHOi  moJiiThku, CBIiTOBOro OaHKY,
IIporpamu  pozsutky OOH, a Ttakox
MDKHApOIHUX TOHOPCHKHUX opranizamii. [lo
KITIOYOBHX 1HIWKATOPIB HaJEKaTh. PIiBEHb
OimHOCTI, 0Oe€3podiTTsA, JKUHI-KOedIIlieHT,
OXOIUICHHS COLIIaJIbHUM 3aXHCTOM, JOCTYII JI0
OCBITH 1 MEIUIMHY, AeMorpadidHa TUHaMIKa
Ta 1HAEGKCH COLIaJbHOTO  HAIpPy>KeHHS.
OOrpyHTYBaHHS TaKOro J000py 1HIMKATOPiB
y3rojKyeTbcss 3 merojoioriero  OOH
HIOJI0 LIEH CTanoro po3BUTKY, a TAaKOXK 3
AHATITUYHUMHU ~ PO3POOKaMU  BITUM3HSIHUX
JIOCITITHUKIB [22; 26].

[Tepion 2018-2024 pp- €
METO/I0JIOTITHO 0OTPYHTOBaHUM TUTST
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JIOCITi JPKEHHST COIIAILHOT Oe3nexku
Vkpaiau, OCKUTBKH OXOIUTIOE€  KJTFOYOBi
eran TpaHcdopmariii coriaasHOl cepu
Jlep’kaBH Bix ¢azw cTabimizarii miciss Kpusn
2014-2015 pp. 10 MacmTaOHUX TOTPSCIHB,
CIIPUYHUHEHUX MAHAEMICIO COVID-19
Ta  TOBHOMACIITAOHHM BTOPTHEHHSM
pociiicekoi ¢enepauii 'y 2022 p. YV ueit
nepiof1 BigOyBaucs SIK CTPYKTYpHi peopmu
B COI[iaJIbHIA TOMITHIN, TaK 1 KPU3H, IIO
MOCTABUJIM CHCTEMY COLIaJIBHOTO 3aXUCTY
nepe]l HOBMMHU BHMKJIMKAMU. AHA3 IHMX
(a3 1ae 3MOry BiJICTEKUTH TUHAMIKY 3MiH
COILIaNBbHUX 1HIWKATOPIB, 30KpeMa piBHSA
0e3po0ITTs, TOXOMIB HACEICHHS, JOCTYILY
o 0a3oBHX TMOCTYr Ta e(hEeKTHBHOCTI
peari3oBaHUX MPOTpam IMiATPUMKH.

3acTocyBaHHS 1HIMKAaTOPHOTO MiAXOIy
B MeXaxX IIbOr0 YacOBO-IIPOCTOPOBOTO
KOHTEKCTY JIO3BOJISIE HE JIMIIE BHSBHUTHU
Bpa3NuBI 30HU  COWIaJbHOI  IOJITHKH,
ajle ¥ OLIHUTH TI CTIMKICTH OO 30BHIMIHIX
miokiB. KoMIIekCHa OIliHKa HaJla€ HAyKOBO
oOrpyHToBany 0a3zy s (GOpMyBaHHS
CTPATEriyHUX PIICHb MIOJI0 BiJIHOBJICHHS
Ta TIOCWJIEHHS COIlaNbHOT Oe3meku y
MICISIBOECHHUIN TIEpioNl, BPAxOBYIOUH SIK
BHYTpIIIHI, Tak 1 T700ambHI YHUHHUKA
pU3HKY.

MeTtonomorisi IHANKATOPHOTO MiAXOILy
JI0 OIIHKH COIlliajbHOI Oe3rnekn YKpaiHu
IPYHTYEThCS HA CUCTEMHOMY, KUIbKICHOMY

aHaisi coLiaJIbHO-eKOHOMIYHUX
MOKa3HUKIB, $IKi BimoOpaxaroTh piBEHb
Oesmekn TpoMaasH Yy Ppi3HHUX cdepax

KUTTEAIsUIbHOCTI. Takuii miaxia 3ade3neuye
00’ €EKTHUBHICTE TOCIIHKEHHS, MOYKJIMBICTD
BIJICTeXKEHHS JUHAMIKH COIIaJbHUX 3arpo3,
MTOPIBHSIHHICTH PE3yJIbTaTiB Ta (OPMyBAHHS
0OTPYHTOBAHHX YIIPaBITIHCHKUX
pimeHb.  3acTOCyBaHHS  iHIUKATOPHOTO
miaxomy Tependadae peamizamiio  4iTKO
CTPYKTYpOBaHOTO  allTOPUTMY,  KOXXEH
eram SKOr0O Ma€ CBO€ (YHKIIOHAIbHE
HABAaHTAKEHHS Ta HAYKOBE OOIPYHTYBaHHSI.

[lepmuM  KpOKOM €  BU3HAYCHHS
KOHIIENTYaJIbHOT Mozel corjaJIbHOT
Oe3neku, II0 BUCTYNAE TEOPETUYHUM
HOIATPYHTSM  JIOCHIDKeHHs. Ha  1pomy

eTam yTOYHAETHCS CYTHICTH COLIaIbHOT
Oesrekw K Kareropii, 11 CTPyKTypa,
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GyHKIIT Ta B3aEMO3B’SI3KM 3 IHIIMMH
MACHCTEMaMH  HaI[lOHAJIBLHOI  O€3MeKu.
Mertoro € hopMyBaHHS CHCTEMH KOOPAWHAT,
y Mekax sakoi Oyme 3AificHIOBaTHCS
nojainbina omiHka. ComianbHa 0Oe3neka,
AK  TIPaBWIO,  PO3TIANAETBCS  Kpi3b
MpU3My TaKHX KIIOYOBHX KOMIIOHEHTIB!
Oe3meka 3afHATOCTI, JOXOMIB, JKHMTIIOBHX
YMOB, JIOCTYIly 10 COLHaJbHHUX IOCIYT,
nemorpadivyHoi  CcTaOUTBHOCTI, a TaKOX
3aXHIICHOCTI BPa3JIMBHX IPYIl HACEJICHHSI.

Hpyruii eran nomsirac y (GpopMmyBaHHI
CHUCTEMH  IHJAMKATOpPiB, M0  KIJIBKICHO
BiTOOpaXKalOTh CTaH KOKHOI i3 BHU3HAUYEHUX
MiJICHCTEM COIiaiabHOI Oe3nekn. BaxmmBum
3aB/IaHHSAM IIHOTO eTary € 3a0e3MedYeHHs
penpe3eHTaTHBHOCTI, HaIIHHOCTI Ta
JIOCTYITHOCT1 BimiOpaHuX mokaszHukiB. [lo
TaKUX I1HAWKATOPIiB JOIIBHO BKIIOYUTH:
piBeHb OigHOCTI (4YacTKa HAaCeNEHHS 3
JIOXOJIaMU  HIDKYMMH 33  [POXKUTKOBHI
MiHIMyM), piBeHb 0e3poOiITTs, KoedimieHT
JxuHi  (iHZEKC HEpiBHOCTI), TPUBAIICTb
JKUTTS, OXOIUICHHSI HACEICHHS MOCIyraMH
OXOPOHH 3JI0pPOB’Sl, OCBITHI ITOKa3HUKH,
KUTBKICTh BHYTPIIIHBO TMEPEMIIIEHUX OCiO,
pIBEHB COITiaTBHOI JTOTIOMOTH Ta CYOCHIH,
Tomo. Bubip  MOKa3HWKIB  TOBHWHEH
BIITOBITAaTH TIPUHIIMIIAM  PEJICBAHTHOCTI,
MOPIBHIOBAHOCTI B dYaci Ta MPOCTOPOBIH
YYTIUBOCTI (MDKpETiIOHATHHHIA PO3IIOILN).

Ha Ttperpomy erami 3miificHIOETBCA
HOPMYBaHHS 1HAMKATOPIB [Tt 3a0€311EYCHHS
iX MOpIBHIOBAHOCTi, OCKUIBKH TTOKa3HUKH
MOXYTh MaTH Pi3Hi OJWHHII BHUMipIOBaHHS
Ta IIKadd. 3acCTOCOBYIOTBCS ~ METOMIH
HOopMaJi3alii abo iHJIEKCHOTO IIePETBOPEHHS
J0 0a30BOr0 3HAYEHHS, WO JIO3BOJISIE
3BECTH BCl IHIWUKATOPH IO E€IWHOI IIKAJIH,
Hanpukiaza [0;1] a6o [0;100]. Lle € kputuaHO
BYUIMBAM JUIA TIOJNAJIBIIOTO arperyBaHHS
pe3ynbTaTiB Ta IMOOYAOBH y3arallbHEHOTO
IHJIEKCY COIiabHOI OE3MeKH.

UYersepThii KpOK nependavae
PO3paxyHOK  IHTETpajbHOTO  ITOKa3HHKa
couianbHOi Oe3MeKH Ha OCHOBI arperoBaHux
HOPMOBAHHMX 1HAWMKATOpiB. ATperyBaHHs
MOYKE 3/IMCHIOBATUCS IIUIIXOM IPOCTOTO
cepennboro  apupmermunoro (y  pasi
OJTHAKOBOI BAaroMocTi IHIWKATOpiB) abo 3
BUKOPUCTAHHSM  BaroBUX KOCQIII€HTIB,

BU3HAUEHUX EKCIIEPTHUM METOJOM  YH
QHATITAYHUMHA ~ MOJEISIMU  (HAIIPHUKIA,
METOI0OM aHaITi3y iepapXiit a00 EHTPOITIHHOTO
aHamizy). OTpumanmit y3arajapbHeHUI
MOKA3HUK JI03BOJISIE OLIHUTH 3arajJbHUN
piBeHb corianbHOI Oe3meku B KpaiHi abo
il OKpeMHX perioHax, a TaKOX BHSIBHUTHU
JUHAMIKy 3MiH IPOTSIrOM 3a/1aHOTO MEpioay.

[I’siTuii eran nossirae y NopiBHAJIBHOMY
aHamisi OTPUMAaHUX pe3yibTaTiB:
MDKpETiOHANBHOMY, MIXK4aCOBOMY, a TaKOX
y 3iCTaBJIeHHI 3 MOPOTOBUMH 3HAYCHHSIMH
abo 3 MbkHapogHuMH aHayjoramu. lle
Jla€ 3MOTY BHU3HAYUTH CHJIbHI Ta CIJIa0Ki
CTOPOHHU COITIAIbHOI TIOJITHKH, BHUSIBUTH
KpU30Bi PETiOHM YH COIialbHI TPYIH, IO
nepe0yBarOTh Y 30Hi MiIBUIIIEHOTO PU3UKY, a
TaKoX cPOpMyBaTH CHCTEMY NPIOPUTETHUX
YIPaBIIiHCHKUX 3aX01iB. OCOONUBY IIIHHICTD
Ma€ 3acTOCYBaHHs LBOIO TIIXOAy JUIs
aHaJi3y CTIMKOCTI COLalbHOI CUCTEMH [0
€K30I'CHHUX IIOKIB, TaKUX SK EKOHOMIYHI
KpH3H, TaHJeMii 4M BIHCHKOBI Jii.

Ha 3aBepiiaibHOMy, HIOCTOMY eTari
3IIMCHIOEThCS 1HTEpIIpeTallisi pPe3ylbTaTiB
JIOCITIDKEHHST Yy KOHTEKCTI TOJIITHYHUX,
€KOHOMIYHHX 1 COIIOKYIBTYPHUX YHHHHKIB,
IO BINTHBAIOTH Ha PiIBEHB COIIATEHOT0€3EK .
Ile no3Bomsie cdopmMyBaTH —MPaKTHYHI
pekoMeHzamii Juis  OpraHiB  Jep:KaBHOL
BJIaJI1, MiCLIECBOT'O CAMOBPSITyBaHHSI, & TAKOX
MDKHApOJHUX MapTHEPIB, sIKi 3MIHCHIOIOTH
HiATPUMKY COLIATBHOTO CEKTOPa B Y KpaiHi.

TakuM YUHOM, IHIUKATOPHHUM TMiAXif
3abe3nevye JOT1YHY MIOCITiTOBHICTb
eTamniB JOCHIIKEHHS coLialbHOl Oe3leKH,
JIO3BOJISIIOYM TIOEJHATH KUIBKICHY OIIIHKY
3 SIKICHUM aHaJli30M COIIaJIbHUX IPOIIECIB.
Moro 3acTocyBaHHs € 0COGIHBO AKTYaTbHAM
y CydacHHMX yMoBax i (hOpMyBaHHS

e(eKTuBHOT nepykaBHOL COITiaTBHOT
MOJIITUKK, TPOTHO3YBAaHHS pHU3WKIB  Ta
IMIBUIIECHHS CTIHKOCTI COLAJIbHOI CUCTEMU
VYkpainu.

Y mporeci OIIHIOBaHHS COIIabHOL
Oesmekn Ykpainum 3a mepiog 2018-2024
pp. OyJi0 3aCTOCOBAaHO  IHIMKATOPHUI
MiAXi 13 BUKOPUCTAHHSIM JIMHAMIYHHX
PSIIB  KJIFOYOBHX  COIIAIbHO-€KOHOMIUHUX
MOKAa3HUKIB.  BpaxoByl4u  HEMOBHOTY
abo BimcyTHICTH O(DImiitHOT CTATHCTHIHOI
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iHpopmamii 3a 2022-2024 pp. (3yMOBJIEHY
MOBHOMACIITaOHOIO BIHHOIO, BHYTPILIHIMH
MepeMillIeHHSIMU  HACEIICHHSI, YCKIIaIHCHUM
300pOoM  JaHWX), BIAMOBIAHI  3HAYCHHS
OCHOBHUX IHIUKATOPIB JJIS ITHOTO TEPiOay
MAlOTh IPOTHO3HMIA XapakTep. [x modyoBano
Ha OCHOBI EKCTPAITOJIAIIT HasBHUX
cratuctTiyHuX TpeHaiB 2018-2021 pp., a
TaKOX 13 BpaxyBaHHSM BIUIMBY MacCIITaOHHX
30BHILIHIX 1 BHYTPILIHIX (aKTOPiB.

st moOy0BH MPOTHO3Y BUKOPUCTAHO
METOJ, TPEHI0BOI EKCTPAITOJIAIIT 3
ypaxyBaHHSIM JUHAMIKA KO>KHOT'O
iHIMKaTopa y JoBoeHHHH mepion. Tak,
piBeHp OimHocTi, sxuit y 2018-2021 pp.
JIeMOHCTpyBaB konuBaHHS (Big 43,2% mo
39,1%), TpOTHO3YETHCS SIK TAKHH, IO 3pOCTAE

NPOJIEMOHCTPYBAaB HETaTWBHY JAHHAMIKY:
akmo y 2021 p. #ioro 3Ha4eHHS CTAHOBUIIO
0,289, To TPOTHO3YETHCS WOTO 3POCTAHHS
mo 0,330 y 2024 p. [18]. Le cBimuuTh mMpo
TTOTITUOJICHHS COITIaTLHOTO PO3MIAPYBAHHS B
YMOBaX 3HWKEHHS 3arajJbHOTO T0OpOOyTy Ta
30CepEe/KEHHS PECypCiB y pyKax 0OMeKeHO1
KUTPKOCT1 HACEJICHHSI.

CepenHs TpUBAJICTb JKUTTA, fKa Yy
2018-2021 pp. 3anumanacs Ha piBHI MOHAN
70  pokiB, JOEMOHCTPYE NPOTHO30BaHE
3HMKEHHS 0 69,0 pokiB y 2024 p. [19].
OcHoBHMMHU (hakTOpamMy TYT BHUCTYHArOTh
0OMEKEHHS B JIOCTYIII IO MEJJMYHHX MOCITYT,
TICHXOJIOTTYHE HABAHTA)KCHHS Ha HACCIICHHS,
3aTOCTPEHHSI XPOHIYHUX XBOpPOO B yMOBaX
BilfHM Ta 3araJibHe TIOTIPIIICHHS YMOB JKUTTSI.

y 2022-2024 pp. no piBas 55,0% [18]. Le s Bigyasizarii moOymoBaHO
3YMOBIJICHO  OYIKYBaHHUM TMOTJIHOJEHHAM  Tpadikd JWHAMIKA KOXKHOTO IHJMKATOpa
COIIaJIbHO-eKOHOMIYHHX BTpAT, 3HIKCHHSAM 13 BHUIUIEHHSAM MeXi MDK (aKTHIHHM i
JIOXOJIIB  JIOMOTOCTIOAAPCTB, 3POCTaHHAM  TPOTHO30BaHMM TepiogoM. [lyHKTHpHOIO

iHUIALIT Ta BTPATOI0 YaCTMHU POOOYMX
MicIlb. AHAJOTiI4HO, /Ui piBHS 0e3pobiTTS,
akuit y 2021 p. cranoBuB  10,5%,
MPOTHO3YETHCSI MIOCTYHNOBE 3POCTAHHS 0
13,0% y 2024 p. [19]. [TiarpyHTsIM Takux

miniero 2021/2022 p. MO3HAYEHO MOMEHT
MEPeX0/ Iy J0 MPOTHO3HUX OI[IHOK. Y SIKOCTI
0a3u sl TPOTHO3Y BUKOPUCTAHO TAaKOX
JIOTIOMDKHI  Jukepena: 3BiTH  CBITOBOTO
O6anky [12], IIporpamu possurky OOH

OUiKyBaHb € JECTPYKIis pHHKY mnpami [29], anamitnyai wmatepiamu IHCTHTYTY
BHACIIIOK BOEHHHWX i, pyHHYBaHHA Jemorpadii Ta COIMIAJBHUX IOCIIIKEHb
MIIPUEMCTB, eMirpamis Tnpame3gatHoro HAH Vkpaiam [26], sAki TiATBEPIKYIOTH

HaCEJICHHS Ta BiJITIK TPYJIOBUX PECYPCIB.
Koedimient JlxuHi, mo BigoOpaxae

HaSBHICTH CXOXKHX IWHAMIYHUAX TEHICHIIIH Y
KpaiHax, 1110 nmepe0yBaloTh Y CTaHI 3aTSHKHOT

CTYIIiHb  COIaJIbHOI HEPIBHOCTI, TaKOXX  KpW3W 4M BiitHH (Tabx. 1.)
Tabauys 1
Kuouosi conianibui ingukaropu Ykpainu (2018-2024 pp.)*
PiBenn
6imnocri (% PiBegL Cepenus CHiBBiZ[I:IOH.IeHH}I
Pix HaCEJICHHS 663?061TT5[ Koedimient 3pocraunns | Yucra TpHBATICTS JloxoziB 10%
3 JI0XOJaMU (% no . HACEJICHH | Mirparis HaNHOLIBII
HIDKYUMH 32 | poOodoi Joxumi (piune, %) | (Trc.oci0) JRHTTA Ta HalMeHII
MPOXKUTKOBUH |  CHJIH) (poxn) 3a0e3MmedeHnx
MiHIMyM
2018 432 9,3 0,312 -0,5 -32,220 71,0 5,6
2019 41,3 8,7 0,295 -0,6 -6,908 71,2 5,4
2020 47,2 10,1 0,295 -0,6 -4,167 70,8 5,5
2021 39,1 10,5 0,289 -0,9 -1,129 70,5 5,7
2022 45,0 11,0 0,310 -7,6 -5699,445 70,0 6,0
2023 50,0 12,0 0,320 -8,4 -2999,61 69,5 6,2
2024 55,0 13,0 0,330 +0,34 -1146,012 69,0 6,5

* Jlokepeno: 3reHepoBaHo aBTopaMu Ha ocHoBi [11; 12; 18; 19; 20; 25].
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Jlxepeno:puc.1—4 3reHepoBaHO aBTOpaMHu Ha 0CcHOBI iHpopmanii [11; 12; 18; 19; 20; 25].

TakuM 4YMHOM, NOpPOTHO3HI MJaHi Yy
CTPYKTYPi IOCHIJ’KEHHSI HE MPETeHAYIOTh

Ha a0CONIIOTHY TOYHICTb, OJIHaK
BOHU JT03BOJIIOTH 1IeHTH(IKYBaTH
3arajibHi  TPEeHAHW, OIIIHUTH XapakTep

TparchopMmarlii coriagbHOTO CEpeaOBHUINA
B yYMOBax BIHHH, a TakOX 3a0e3MeYUTH
JOTIYHY TIOCIIiJIOBHICT, B aHai3l s
bOpMyITIOBAaHHS HAYKOBO OOIPYHTOBAaHMX
BHCHOBKIB 1 peKOMEHAITiH.

AHaTi3yr0uu MpeICTaBICH] JaHl MOXKHA
3pOOUTH BHCHOBKHM, IO pPiBeHb OIHOCTI,
TOOTO YacTKa HACEJICHHS 3 JIOXO/IaMHU HIKYUMH
3a (PaKTUYHUKA MPOKUTKOBUH MiHIMYyM, y 2018
p- cranoBuB 43,2%, a'y 2019 p. 3HM3MIACH 10
41,3%. Tlpore y 2020 p. 1ieii moka3HUK 3pic 10
47.2%, 1110 HOB’SI3aHO 3 HACHIAKAMM IaHaeMIl
COVID-19, micst woro 3H0BY 3HM3UBCS ¥ 2021
p. 10 39,1%. Y HacTymHI poKH criocTepiranocs

3poctanns: 45,0% y 2022 p., 50,0% y 2023 Ta
55,0%y 2024 pp. [18; 19; 20].

PiBenb 0e3po0ITTS 3a METOIOJIOTIEI0
MOIT (MixnaapoaHoi opraHizamii mpaiii)
KonmuBaBcs B Mexax 9,3% y 2018 p. mo
13,0% y 2024 p., 3 TOMITHUM 3POCTaHHSIM
micis 2020 p. [25].

Koedimienr [xuni, mo BigoOpakae
HEPIBHOMIPHICTh ~ pO3MOJTY  JIOXOIIB,
nokparntyBases 110 2021 p. (30,312 10 0,289),
npote 3 2022 p. CIOCTEepIraeThCsl TEHACHITIS
no noripmenss: 0,310 y 2022 p., 0,320 y
2023 p. ta 0,330 y 2024 p. [18; 19; 20].

HapomxyBanicte B YkpaiHi ¢cTaOlIbHO
3MmenmryBanacs: 3 335 tuc. y 2018 p. mo
nume 87 tuc. y 2024 p. CmepTHICTh y ek
HepioJl TaKoXK 3HWKyBallacs, MPOTE MEHII
iHTeHCHBHO: 3 298 THc. y 2018 p. mo 250,9
trc. y 2024 p. [11; 18; 19].
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3a manumu  Worldometer na oOcHOBI
pexomennaniiit OOH, y 2024 potii HaceaeHHsI
VYkpaiam 3pocno Ha +0,34 %, mo OIU3BKO
37860221 oci6 [11]. Lle € momiTHUM
BIIHOBJICHHSAM TICJISI 3HAYHOTO CHAamy ¥y
2022-2023 poxax, OB I3aHOTO 3 BIHHOIO Ta
MacOBOIO MITpari€ro.

CepenHsl TPUBAIICTh KHUTTSA B YKpaiHi
CKOpoO4yBaacs B JAOCIIKYBaHUH TEpioJ: 3
71,0 poxy y 2018 p. mo 69,0 pokis y 2024 p.

[18; 19; 20].
CriBBIIHOIIEHHS JIOXO/1iB 20%
HAOUIBII Ta HaliMeHII 3a0e3neyeHux

BEPCTB HACEJIEHHsI TaKOXK 3pocTaio: 3 5,06 y
2018 p. mo 6,5 y 2024 p., 1m0 CBiAYUTH PO
MTOCWJICHHS COITianbHOI HepiBHOCTI [20].

Lli TermeHIIii TEMOHCTPYIOTH 3arajbHe
YCKJIaTHEHHS COIiabHOI cuTyarii B YKpaiHi
BHACITIJIOK BOEHHUX J[il1, EKOHOMIYHOI KpU3H
Ta TOTIMONEHHS JeMorpadivHuX TpodeMm,
10 BUMara€e akTHBHOTO BTPyYaHHS JIepPiKaBU
B c(hepy COIiaTbHOT MOTITHKH.

Jnst rmmOmoro po3yMiHHS JTUHAMIKH
couianbHOi Oe3mekn B YKpaiHi AOLUIBHO
BUKOPHUCTATH [HIEKC COIIaTbHOTO POrpecy
K penpe3eHTaTUBHUI IHTeTpaNbHUI
MOKa3HUK. Takuil METOJ JO3BOJISC OLIIHUTH
piBeHb peamizamii 0a30BHX COIiabHUX
moTped, moOpodyTy Ta  MOMIJIMBOCTEH
JIIOZIHA — KITIOYOBUX CKJIQJOBUX COIiabHOI
oesnexu. SPI € MIKHApOTHO BH3HAHUM
MOKa3HUKOM, SIKUH (POPMY€ThCS HAa OCHOBI
nonay 50 iHAMKATOpPiB, IO BKJIFOYAIOTh
OXOPOHY 3JI0pPOB’sl, OCBiTy, MJOCTYyI [0
0a30BUX MOCIYr Ta TMpaBa JIIOAWHHU.
BukopucTaHHs 1BOTO 1HJEKCY JI03BOJISIE
3iCTaBIISATH CUTYyallio B YKpaiHi 3 iHIIUMH
KpailHaMHW, a TaKoXX BUSBIATH 3MIHH Y

COTTITBHIHM JMHAMIII TTi]] BILTHBOM KPHU30BHX
TOJTIHA.

Amnani3 nuaamiku SPI3a 2014-2022 pp.
JIO3BOJISIE BUSIBUTH YYTIHMBICTh COIIaIbHOTO
CepeIOBHIIA 10 MO THYHUX TPaHCPOPMAIIiid,
BOEHHUX BUKIHKIB 1 pedopm. [lopiBHSAHHS
3 Tlompmiero sK KpaiHOK 3 TOJIOHUM
ICTOPUYHAM KOHTEKCTOM 1 reorpadiyHum
pO3TallyBaHHSM CTBOPIOE €()EKTUBHE TIIO
JUTSL BUSIBJICHHSI BIZIMIHHOCTEH y COIliaJIbHIN
criiikocTi. Takuii aHami3 K03BOJIsIE 3pOOUTH
BUCHOBKH PO €(DEKTUBHICTh IHCTUTYIIIHHUX
MEXaHI3MIB COITIQJIBHOTO 3aXHCTy, pPOJb
Jep’)kaBHOI  TIOMTHKHA Ta HEOOXIMHICTH
YIOCKOHAIICHHS ~ CHUCTEMH  COIiaJbHOTO
YOpaBIiHHSI B  yMOBax TiOpumHUX 1
MOBHOMACIITAOHHX 3arpo3 (Tadi. 2).

Innexc couiansHoro mporpecy (SPI) €
KOMIUIGKCHAM 1HTETPaJIbHUM TIOKa3HUKOM,
0 BigoOpaxkae JOCATHEHHS KpaiH Yy
3a0e3neyeHHi 0a30BUX JIIOJACBKHX IMOTPEO,
OCHOB  JI0OpOOYTY Ta MOMIJIHMBOCTEH Jist
ocobmcroi  peamizamii. loro 3HaveHHs
konmBaroThest Big 0 mo 100, me Bummic 6ain
03HAYa€ Kpamly SKICTh JKUTTS Ta BHUIIUN
piBEHD coIliaTbHOI Oe3mmeKu (puc.>S).

Ananmiz  SPI  VYxpaimm 2014-2023
pp. TOKasa, IO B Ied mepioa KpaiHa
JIEMOHCTPYBAJIa CTaly MO3UTUBHY JHHAMIKY
SPI — 3poctanus 3 66,75 go 71,56. lle
CBITYUTH TIPO IMOCTYNOBE TOKPAIICHHS
YMOB JKUTTS, PO3LIMPEHHS JOCTYIy J0
COLIIAJILbHUX TOCIYT, TOKPAIICHHS OXOPOHHU
3JI0pOB’sI Ta OCBITHKOI cucTeMu. HaliButmii
NOKa3HUK Oyno nocsrayto y 2021-2022
pp., TONPpH CKJIQJHUH MOJITHYHUH Ta
OesnexoBuii koHTekcT. Ilpore y 2023 p.
BimOymocst 3HmkeHHS 0 70,47, mo Moxke

Tabnuys 2
Junamika Ianexcy coniasbaoro po3sutky (SPI) Ykpainnm i Hoasmi (2014-2023)*
Pix VYkpaina (SPI) ITompma (SPI)
2014 66,75 78,99
2016 67,83 79,85
2018 69,54 80,07
2020 71,21 80,27
2022 71,51 79,74
2023 70,47 79,53

* JIkepesio: po3poOJIeHO aBTopaMu 3a MaTepianamu [6; 7; 8; 9].
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Puc.5. lunamika Inaekcy couianbHoro nporpecy (Social Progress Index, SPI)
i Ykpainu Ta [Toabsmi nporsarom 2014-2023 pp.
JIxepeno: po3pobiieHo aBTopaMu Ha ocHOBI Aanux SPI s Ykpainu ta [Tosbii
3a 2014-2023 poku Ha ocHOBI [6; 7; 8; 9].

OyTH HACHiKOM MAacCHITaOHWX pyHHYBaHb
iH(pacTPYKTypH, 3HWKEHHS JOCTYIy JO
MEJMYHUX Ta OCBITHIX TOCIYT YHACIiJIOK
ITOBHOMACIITAOHOT BIfiHH.

[IpoTsiroMm  ychoro  aHaji30BaHOTO
nepiogy  Ilonbma  yrpumyBama  SP/
Ha BHCOKOMY piBHI, Oim3pko 79-80.

He3sBaskatoun Ha KpHu30Bi siBUINA (Mirpartiiiaa
kpm3a 2015 p., magemis COVID-19),
IHIeKC 3anumiaBcs cTabimpHuM. lle Bkaszye
Ha e(EeKTUBHICTh IHCTHTYIIHHOI MOJITHKA

JIepKaBH, CIPSAMOBAaHOI Ha 30epekeHH:I
COIiaTbHUX CTaHJAPTIB Ta TapaHTil.
[opiBustnpHM  aHami3 piBHI  SP/

y 2014-2023 pp. 3acBiguye CHUCTEMHE
BijfcTaBaHHs YkpaiHu Bix [lombmii  Ha
8-12 myHkTiB, MmO BimoOpaxxae CyTTEBI
BiAMIHHOCTI Yy  cdepax  100poOyTy,
COILIAJILHOTO ~ 3aXHCTy  Ta  3arajibHoi
6esnexn rpomansgH. Jlo 2021 p. B Ykpaini
criocTepiranocs IOCTYIOBE CKOPOYCHHS
IIbOTO PO3PUBY, OJHAK ITOBHOMAcHITaOHa
BilfHA 3yMOBHJIA TMOTIPIIEHHS COIiaJhbHUX
NOKa3HHKIB. [loJibIia HATOMICTH IEMOHCTPYE
CTaOIMBHICTh HaBITH B YMOBax TIIOOAThHHUX
BUKIIUKIB, 3aBJIKA S(EKTUBHIN COIialIbHIN
ITOJIITHLL.

Takum uymHOM, VYKpaiHa mnepeOyBae
Ha eTami CKJIQJHOrO, aje TOCTYIOBOTO
BIJTHOBJICHHSI ~ COI[IaJIbHOTO  CEepe/IOBHIIIA,

mo moTpedye TMOCWIEHHS IHCTHTYIIHOI
CIIPOMOYKHOCTI, MOJIEpHi3aIlii comiaibHOI
iHppacTpyKTypu Ta CTilikux pedopm y
KIIIOUOBHX ceKkTopax. I[lonbchkuil mocBin
MOYKE CIYT'YBaTH OPi€EHTHPOM ISl PO3POOKH
CTpaTeriuHoi TIONITUKH, CHPSMOBaHOI Ha
3MEHINCHHS COIIabHUX JHUCIPOTOPIINH Ta
M ABUIIEHHS HAI[lOHAIBLHOI CTIHKOCTI.
BucHoBkuTanepcneKTHBHMIOAATBIINX
PO3BiTOK. Y mporieci JOCTiKEHHS TOBEACHO,
o coliabHa Oe3rneka € (QyHIaMEeHTATEHIM
YUHHUKOM  CTAJIOrO  PO3BUTKY  JIpIKaBH,
0COOJIMBO B yMOBaX 3aTsDKHOI  KpH3H,
CIPUUYMHEHOT 30pOiHUM KOHQIIIKTOM,
COLIAIBHO-EKOHOMIYHOIO HECTaOLIBHICTIO
Ta 30BHIIIHIMH 3arpo3amu. [IpoBemeHuit
aHaJi3 3acBIUMB, IO TPAAUIINHI MMiAXOAN
JI0 OIIIHKH CcOIianbHOI Oe3leKn MOoTpedyoTh
TIeperyisIy Ta aJanTallii 10 CyJyacHUX peaiiid.
3amporioHOBaHa ~ aBTOPChbKA  METOJHKA,
3aCHOBaHA HAa IHAWKATOPHOMY  IIiIXO/I,
JI03BOJISIE 3IMCHUTH KOMIUIEKCHE OLIIHIOBaHHS
COIliaIbHOI O€3MeKr Ha piBHI HaIllOHATBHOI
EKOHOMIKH, IHTErpyIOYn COIliaJIbHi,
€KOHOMIYHI1 Ta IMOBEIIHKOBI OKA3HUKH.
3aBnsku 1moOymoBi  OaratopiBHEBOI
CHUCTEMH I1HAMKAaTOpiB Ta  PO3PaxyHKY
IHTETpaIbHOTO MOKa3HHUKa cTano
MOYJIMBUM 17IGHTU(]IKYyBaTH Halypa3IuBilli
HalpsIMA  JICPXKABHOT COIIAIbHOI  MTOJITHKH.
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[NopiBHNBHHUI aHami3 1HAEKCY COLIaIbHOTO
nporpecy Ykpaiau Ta [lombmi y 20142023
Pp. J03BOJIUB BUSIBUTH CTPYKTYPHI PO3PHBH
B COIIaTbHOMY PO3BUTKY Ta CGhOpMyBaTH
OpIEHTHPH IS TIABHINCHHS €(EKTHBHOCTI
COIiaTbHOTO yIpaBmiHAA. OIiHKa EKOHOMITHOT
e(EeKTUBHOCTI COIiaJIbHOI OE3MeKH 1€ 3MOTY
HE JIMIIe BiJICT&)KYBaTH IIOTOYHUH CTaH,
a ¥ po3poONATH TPEBEHTHBHI 3aXOIH JUIS
3MIIHEHHS HAI[lOHAJILHOI CTIMKOCTI.
3anporoHoBaHa METOOJIOTIST Ma€e
MPaKTHYHY LIHHICTh TSl JIep’KaBHUX OpraHiB,

AQHAITUYHUX ~ [ICHTPIB,  JOCIJHUKIB  Ta
MDKHAPOIHMX TapTHepiB. li BUKOpHCTAaHHS
crpusTAME POPMYBAHHIO OLTBIIIOOT PYHTOBAHOT,
THYYKO] Ta aJallTUBHOI COIIAILHOT TIOJIITHKY B
YMOBaX BHCOKOI TypOyJIEeHTHOCTI. Y MiICYMKY,
JOCTI/DKeHHST  TKPECTIoE  HEeoOXiTHICTh
CHCTEMHOTO,  KUIBKICHO  OOIPYHTOBaHOTO
HiXO0.Ty JI0 YHPAaBIIiHHS COLIaIbHOIO0 OE311EKO0I0
B YKpaiHi SK TIepeIyMOBH IS 3a0e3MeUeHHs
J00po0yTY HACEeJICHHSI, EKOHOMIYHOT
CTaOLIBHOCTI Ta e€EKTUBHOTO BiHOBJICHHS B
TIOBOEHHUH TIEPIOJT.
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In times of prolonged crises, most notably the full-scale war in Ukraine, social security has become
a paramount priority in public policy, directly affecting both the resilience of the national economy and
the welfare of citizens. This urgency underscores the need to rethink methodological frameworks for
assessing social security, a concept that extends beyond mere living standards, employment levels, and
access to essential services to also include the state’s capacity to respond to hybrid threats and internal
social tensions. The primary aim of this study is to theoretically ground and practically refine national-
level social security assessments by systematizing relevant indicators and constructing an integrated
evaluation model informed by multi-disciplinary perspectives.

The research adopts a tripartite analytical approach, indicator-based, institutional, and integrative,
leveraging secondary statistical data, including international instruments such as the Social Progress
Index (SPI), alongside robust mathematical techniques including normalization, aggregation, and
multidimensional statistical analysis. As a result, a multi-tiered system of social security indicators
was formulated, encompassing welfare, social protection, education, life safety, and self-preservation
metrics. A comparative analysis of SPI data for Ukraine and Poland from 2014 to 2023 highlights
consistent structural disparities in social potential development. Ukraine lags behind by 8 - 12 points,
with some delayed convergence prior to 2022 followed by setbacks due to war-related disruptions,
contrasting sharply with Poland’s stability.

The developed model facilitates quantitative measurement of social security, enabling the
identification of systemic weaknesses and projection of potential social risks. The originality of the
study lies in adapting global indicator frameworks to wartime conditions, tailoring international
methodologies to national specificities, and integrating economic, social, and psychological dimensions
within a cohesive analytical apparatus. Notably, this is the first Ukrainian scholarly work to utilize SPI
comparisons between Ukraine and Poland to evaluate social security resilience.

This systematic, indicator-based approach provides policymakers with a rigorous foundation
for crafting social strategies during complex crises. It also offers a strategic platform for future-
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oriented social development planning, aimed at enhancing national resilience. The study contributes
substantially to both the academic discourse and practical policymaking by illustrating how nuanced,
context-aware frameworks can guide effective state responses to emerging social security challenges.
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INNOVATION ECOSYSTEMS
AND THE MODERNIZATION OF HIGH-TECH
PRODUCTION AT THE REGIONAL LEVEL IN UKRAINE

Amidst the new challenges facing Ukraine’s economy, the problem of finding and implementing
effective tools for structural modernization and the transition from a resource-based to a high-tech
economic model has become a pressing issue. A key stage of this modernization is the formation
of regional innovation ecosystems. According to the theoretical approach, innovation ecosystems
are not merely a collection of separate structural elements, but a dynamic system of interconnected
economic and social actors that, through cooperation networks, foster the creation of innovations,
attract investment and enhance economic competitiveness. The purpose of this study is to assess
the impact of the infrastructural elements of the innovation ecosystem on the volume of high-tech
production in the regions of Ukraine, which will allow for the identification of the most effective tools
for stimulating innovation activity. An econometric analysis was conducted using regional statistical
data and employing a Tobit model to account for the specific nature of the data. The results of the
analysis confirmed the research hypothesis that the considered infrastructure objects have a positive
and statistically significant impact. The analysis also revealed that science parks demonstrated the
largest positive effect, confirming their key role in generating innovations, while innovation technology
platforms and technology parks also have a substantial, albeit somewhat smaller, impact on the
regional development of the high-tech sector. Thus, the study empirically proves that the greatest
returns are generated by those infrastructure objects that create and support links between the key
actors of the ecosystem, namely science institutions and business. This confirms that synergistic effects

24 © V. Osetskyi, A. Zavazhenko, V. Kulish, D. Osetska, 2026.
Creative Commons Attribution license (CC BY 4.0)



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

within the ecosystem arise precisely at the intersection of fundamental knowledge and its practical
commercialization. The obtained conclusions can serve as a basis for formulating priority measures of
state policy for stimulating innovation development in the context of ensuring the post-war recovery
of Ukraine’s economy.

Keywords: innovation ecosystem, institutional change, high-tech production, regional
development, innovation-driven modernization, innovation policy, post-war recovery
JEL classification: 038, R11, R58

B ymoBax HOBITHIX BHKIHKIB JJIsi €KOHOMIKH YKpaiHH akTyami3yeTbcs MpoOieMa MOIIyKY i
BUKOPUCTAHHS [I€BUX IHCTPYMEHTIB CTPYKTYPHOI MOJEpHi3allii Ta MEepexoay BiJ CHPOBHHHOI 10
BHCOKOTEXHOJIOTIYHOT MOJIENTI eKOHOMiKH. KiTFouoBUM eTarom 3a3HaueHo0i MOJIepHi3allii € popMyBaHHS
perioHaIbHUX IHHOBAIIHHUX EKOCHCTEM. 3T1IHO 3 TCOPSTUYHHM ITiIX0I0M IHHOBAI[Ii{HI CKOCUCTEMU —
1€ HE TPOCTO CYKYITHICTh OKPEMUX CTPYKTYPHHX €JIEMEHTIB, a JJMHAMIYHa CUCTEMa B3a€EMOIIOB’ SI3aHUX
E€KOHOMIYHHUX Ta COLIAJIbHUX aKTOPiB, 10 Yepe3 MEepexKi CIIiBIpalli COpUSIOTH CTBOPEHHIO iIHHOBALiH,
3aJy4eHHIO 1HBECTUIIH Ta IiJBHIICHHIO KOHKYPEHTOCIIPOMOYKHOCTI E€KOHOMIKH. METO ITaHOro
JIOCTIDKCHHS € OIliHKa BIUIMBY iH(PACTPYKTYPHHUX €JIEMEHTIB iHHOBAIiIfHOI €KOCHCTEMH Ha 0OCsT
BUPOOHHMIITBA BUCOKOTEXHOJIOTTYHOI MPOAYKIIIT B perioHax YKpaiHu, [0 JT03BOJUTH 11eHTH(IKYBATH
HaO1TbII epeKTUBHI IHCTPYMEHTH CTUMYJIFOBaHHSI iIHHOBAIIWHOI AisTbHOCTI. Ha OCHOBI perioHanbHUX
CTaTUCTUYHMX JIAaHHX, 3 BUKOPHCTAHHSIM €KOHOMETpU4HOi To0iT-Moei AJ1sl BpaXyBaHHS CHEHU(IKH
JaHuX, OyJl0 TIPOBEJCHO EKOHOMETPUYHE MOJICJIIOBAHHS. Pe3ysibTaTé INPOBEAEHOTo aHallizy
miATBepAMIH c(hOPMOBaHY JOCITITHUIBKY TIIOTE3Y MPO Te, IO PO3TILIHYTI iHPpacTpyKTypHi 00’ €KTH
MalOTh TO3UTHUBHUMA Ta CTATHCTUYHO 3HAUYIIMH BIUTMB. AHaJi3 TAaKOXX 3aCBIMYMB, IO HAHOUTHIIMI
HO3UTUBHUHA €(QEeKT MPOJEeMOHCTPYBaIN HAyKOBI IapKu, IIO MiATBEPIIKYE iXHIO KIIOYOBY DPOJb Y
reHepailii iHHOBaLlif, TOAl SK IHHOBALIIHI TEXHOJIOTTYHI IUTATPOPMH Ta TEXHOJIOTIYHI TTAPKH TaKOX
YUHATH CYTTEBHMH, X0Ua i JICIIO0 MEHIIUH, BIUIMB Ha PEriOHAIbHUNA PO3BUTOK BHCOKOTEXHOJIOTTYHOTO
cexropy. [IpoBeene nociipKeHHS eMITiPUYHO JI0BOINTD, [0 HAHO1IBIIY BiiIady TeHepyIOTh Ti 00 €KTH
iHPACTPYKTYPH, SKi CTBOPIOIOTH 1 MIATPAMYIOTH 3B’ 530K MK KIFOYOBHMH aKTOPaMHU CKOCHCTEMH,
a caMe Haykoro Ta Oi3Hecom. Lle miaTBepmKye, MO CHHEPreTHYHi e(heKTH B €KOCHCTEMI BUHHUKAIOTh
came Ha repeTuHi (yHIaMEeHTaIbHUX 3HaHb Ta IX MPaKTHYHOI KoMmepitiamizamii. OTpuMaHi BHCHOBKH
MOXYTh CIYI'yBaTH OCHOBOKO JJisi ()OPMYBaHHs TPIOPUTETHUX 3aXOJiB JIEP)KABHOI MOJITUKU IIOJO0
CTHMYJIIOBaHHs 1HHOBAIIHHOTO PO3BUTKY B KOHTEKCTi 3a0e3NeueHHs MiCISBOEHHOTO BiJHOBJICHHS
EKOHOMIKHN YKpaiHH.

Kniouoei cnoea: imnoeayiiina exocucmema, iHCMUMYUINHI 3MIHU, 6UCOKOMEXHOI0ZIUHE
GUPOOHUWMEO, DPEZIOHANbHUIL PO36UMOK, IHHOGAUIHA MOOEPHI3ayia, IHHOGayillna nonimuKa,
NOBOEHHE GIOHOB/ICHHS

JEL classification: 038, R11, R58

Problem statement. It is widely
recognized that in the context of global

development of high-tech and science-
intensive sectors. The development of

bifurcations, the problem of the structural
transformation of the economic system
becomes particularly ~ pressing. A
resource-based export model has inherent
vulnerabilities that, in the long run, limit the
potential for economic growth and increase
dependence on external market conditions.
This situation necessitates the search for and
implementation of a new economic model
capable of ensuring the economy’s resilience
and competitiveness.

A key component of this transformation
is the formation of a knowledge-based
economy, which involves the prioritized

Ukraine’s innovation ecosystem and its
integration into the European and global
innovation space are necessary preconditions
for the development of human capital. Under
these circumstances, the issue of identifying
and substantiating effective public policy
instruments aimed at stimulating innovation
activity at the regional level acquires special
theoretical and practical significance.
Despite the recognition of innovation-
driven development as a priority, there is
currently a limited number of empirical
studies that assess the effectiveness of the
innovation ecosystem. Furthermore, the
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scientific and practical problem of identifying
the most influential factors that stimulate
high-tech production at the regional level
remains unresolved.

Literature review. Recent studies
confirm that innovation ecosystems
impact high-tech production. Specifically,

researchers have demonstrated that in
the mechanical engineering sector, the
innovation  ecosystem  enhances the

innovative performance of enterprises, as
a lack of cooperation between scientific
institutions and production or insufficient
funding for research and development (R&D)
can lead to a slowdown in the industry’s
innovative development [13]. A study of
innovation ecosystems in China revealed that
although a basic environment for innovation
has been generally formed, the effectiveness
of these ecosystems varies significantly
between regions, as innovative interaction
is strengthening in some provinces while
others lag behind [22]. Digital innovation
ecosystems also demonstrate a significant
impact on economic development. According
to a panel study of 30 regions in China (2010-
2022), a high degree of niche alignment
within the digital innovation ecosystem
substantially contributes to high-quality
economic development. Regions with more
developed ecosystems are characterized by
an increased level of innovation activity,
leading to higher productivity and long-
term growth. Moreover, it is important to
note that this positive effect is sustainable
over time, as the improvement in economic
indicators manifests itself gradually with
the development of the ecosystem itself
[8]. Ukrainian researchers emphasize the
necessity of close interaction among science,
business and other stakeholders for long-
term innovative progress and sustainable
socio-economic growth [12]. They also
substantiate the wuse of the ecosystem
approach as an effective tool for stimulating
the economic development of territories in
order to overcome regional disparities [10].
The purpose of the article. The
purpose of this article is to investigate the
impact of the innovation ecosystem on the
modernization of high-tech production at the

26

regional level in Ukraine, in order to identify
the most effective instruments for regional
innovation policy.

Results. The concept of the
“ecosystem” was borrowed from biology,
where it was first introduced into scientific
discourse by the British botanist A. Tansley
in 1935 [17]. To achieve conceptual clarity
in this article, the analysis is based on
the definition of an innovation ecosystem
proposed by Granstrand and Holgersson,
according to which an innovation ecosystem
is an evolutionary set of actors, activities
and artefacts, as well as the institutions and
relations, including complementary and
substitute relations, that are important for
the innovative performance of an actor or a
population of actors [3].

It is important to clarify these
components: actors are understood as the
organizations and individuals engaged
in innovation activity; activities are the
processes occurring within the ecosystem
(e.g., R&D, financing, product development,
commercialization, education and
policymaking); artefacts are the tangible
and intangible outcomes of these activities
(technologies, products, services, patents,
software and scientific  publications);
institutions are the formal “game rules”
(laws, regulations, intellectual property
rights) and informal norms (cultural values,
business practices) that structure interactions
among actors; relations encompass not only
cooperation and complementarity but also
competition and substitution [3].

Under these conditions an innovation
ecosystem is composed of diverse actors, each
fulfilling unique functions and contributing
to the system’s overall performance.
Moreover, their roles within the ecosystem
evolve over time. For example, in addition
to their traditional functions of education and
research, universities increasingly contribute
to economic and social development through
the formation of their own innovation
subsystems [18]. Meanwhile, start-ups act
as “change engines” by introducing novel
ideas, technologies and business models.
Established companies, in turn, provide
start-ups with access to resources (financial,
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manufacturing), markets and distribution
channels and also serve as potential acquirers.
This interaction forms the core of the open
innovation model, wherein firms leverage
external knowledge and technologies to
accelerate their internal innovation processes
[2]. The role of the state in innovation
ecosystems is multifaceted, evolving from
a provider of critical funding to a creator
of conducive “game rules” that encourage
innovation [9].

Of significant importance to the
innovation ecosystem are also infrastructural
entities that create physical and virtual spaces
for interaction, commercialization, and
innovation. These include, among others,
science, technology and industrial parks, as
well as innovation technology platforms,
which facilitate the interaction, resource
and knowledge exchange that is vital for
the ecosystem’s functioning and dynamic

development.
For instance, science and technology
parks are key infrastructural elements

of the knowledge economy. These are
specially organized territories that bring
together innovative companies, universities,
research institutes to foster innovation
and the commercialization of technology.
Their primary objective is to promote a
culture of innovation and enhance business
competitiveness [11]. Although these types
of parks are often used synonymously
in academic discourse, some researchers
highlight their fundamental differences.
Science parks typically have closer ties to
universities and research institutions, whereas
technology parks may be more oriented
towards industrial centres and integration
with corporate R&D departments.

In contrast to physical science and
technology parks, innovation technology
platforms are predominantly digital
environments that serve as the ecosystem’s
virtual infrastructure. They eliminate
geographical and organizational barriers,
facilitating interaction among globally
distributed participants [21]. Thus, by creating
the necessary conditions for interaction,
resource and knowledge exchange, well-
functioning innovation ecosystems, as

substantial evidence suggests, are powerful
drivers of economic growth, total factor
productivity and an improved quality of life.
Digital technologies, an integral component
of modern innovation ecosystems, serve as
the “new engine” of global economic growth
[14]. Consequently, innovation ecosystems
can enhance national and regional
competitiveness by stimulating high-tech
exports and creating favourable conditions
for start-ups to compete successfully in
strategic sectors.

It is important to note that innovation
ecosystems do not exist solely at the
national level. Recent research increasingly
recognizes regional innovation ecosystems
as a distinct and critically important level
of analysis [1]. Furthermore, each regional
innovation ecosystem (at the district, oblast
or even community level) is unique and
its development is largely shaped by the
local cultural, economic and institutional
environment, which, in turn, may be
rendered ineffective by various institutional
dysfunctions [4]. Simultaneously, the
innovation ecosystem acts as a catalyst
for a co-evolutionary process, leading to
the structural modernization of not only
individual regions but of the entire country
[7].

The development of the innovation
ecosystem is directly linked to the need for
structural changes in the economy. For a
country like Ukraine, with its predominantly
resource-based economy, forming an effective
innovation ecosystem is a precondition for the
accelerated development of high-tech sectors
[6], as these sectors create the conditions
for a breakthrough into global high-tech
markets, transforming the nation into a highly
developed state with advanced technologies.
Consequently, the innovation ecosystem is
not merely a contributing factor but a central
component of achieving innovation-driven
economic modernization. It is this ecosystem
that shapes the environment for collaboration
and competition among actors, a necessary
condition for the creation, dissemination
and commercialization of innovations that
underpin a modern, competitive economy
[20]. It is also crucial to understand that
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the functioning of an innovation ecosystem
is inextricably linked to the availability
of skilled human capital. In this context,
attention should be drawn to the labour market
challenges recorded in Ukraine during 2022—
2023, notably the surge in unemployment to
18-21% and significant migration processes
[15]. Other challenges facing the Ukrainian
innovation ecosystem include limited access
to venture capital, weak technology transfer
mechanisms and an excessive dependence
on foreign investment [19]. This underscores
the need to find internal growth factors, one
of which is precisely the development of
innovation infrastructure.

This research, therefore, proposes a
hypothesis regarding the positive impact
of innovation ecosystem development,

specifically through an increase in the
number of science parks, technology parks
and innovation platforms, on the volume
of high-tech production in the regions
of Ukraine. To quantitatively assess the
impact of these innovation ecosystem
components on the modernization of high-
tech production and to confirm or refute
the proposed hypothesis, an econometric
analysis was conducted based on statistical
data from 25 administrative-territorial
units of Ukraine for the year 2023 (table
1). The sample does not include the
temporarily occupied territories of the
Autonomous Republic of Crimea and
the city of Sevastopol due to the absence
of official statistical information for the
period under study.

Table 1

Descriptive statistics of the variables*

Region Output_high, Science-parks, Technology Innovation techn-ology
thsd. UAH units parks, units platforms, units
Vinnytsia Oblast 1890323,5 0 0 0
Volyn Oblast 995546,1 0 0 0
Dnipropetrovsk Oblast 3941501,6 1 0 3
Donetsk Oblast 631,3 0 0 0
Zhytomyr Oblast 916887,4 0 0 1
Zakarpattia Oblast 17719447 1 0 0
Zaporizhzhia Oblast 0 1 0 1
Ivano-Frankivsk Oblast 228811,7 2 1 0
Kyiv Oblast 228811,7 0 0 0
Kirovohrad Oblast 1342001 1 1 0
Luhansk Oblast 0 0 0 0
Lviv Oblast 0 2 1 0
Kyiv city 37769049,2 12 7 0
Mykolaiv Oblast 0 1 0 0
Odesa Oblast 3247111,6 3 1 0
Poltava Oblast 740699,9 0 6 0
Rivne Oblast 415146,9 0 0 3
Sumy Oblast 885870 1 0 0
Ternopil Oblast 96538,8 2 0 0
Kharkiv Oblast 3939087,2 2 1 1
Kherson Oblast 48942,3 1 0 0
Khmelnytskyi Oblast 623591,7 0 0 0
Cherkasy Oblast 0 0 0 0
Chernivtsi Oblast 889,6 0 0 0
Chernihiv Oblast 41301,6 0 0 0

*Source: compiled by the authors based on [5, 16]
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The dependent variable (Output high),
which characterizes the level of development
of the high-tech sector, was defined as the
volume ofrealized high-tech production at the
regional level for the year 2023. An analysis
of each region’s share of the total volume
of high-tech production in 2023 (fig. 1)
reveals that innovation activity in Ukraine
is extremely concentrated. For instance, the
city of Kyiv alone accounts for almost two-
thirds (63,88%) of the nation’s total high-tech
output. Dnipropetrovsk (6,67%) and Kharkiv
(6,66%) oblasts also make a substantial,
though considerably smaller, contribution.
Meanwhile, this figure does not exceed 3% in
the majority of regions and is zero in several
oblasts, which highlights the acute problem
of uneven innovation development.

For the econometric analysis, the
independent variables reflecting the state of
the innovation ecosystem at the individual
administrative-territorial unit level were
defined as the quantitative indicators of

existing facilities: science parks
technology parks (TP) and
technology platforms (ITP).

Simultaneously, for the purpose of
visualizing the overall landscape of territorial
disparities and conducting a descriptive
analysis, the 25 administrative-territorial
units of the study were additionally grouped
into five conventional macroregions based
on a geographical principle (fig. 2).

Fig. 2 confirms that the Northern
region, driven by the dominance of Kyiv
city, accumulates over a third of all facilities
(36,84%). The Western and Central regions
hold approximately equal shares (21,05%
each), whereas the contribution of the Southern
(14,04%) and particularly the Eastern (7,02%)
regions is considerably smaller.

All  econometric estimations and
diagnostic tests were performed using the
Gretl software package.

A key methodological feature of the
source data is the presence of a significant

(SP),
innovation

Fig. 1. Share of Ukraine’s regions in the total volume of realized high-tech production
in 2023, %
Source: elaborated by the authors based on [16]
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Western Region
21,05%

Southern Region
14,04%

Central Region
21,05%

Eastern Region
7,02%

Northern Region
36,84%

Fig. 2. Distribution of innovation infrastructure objects by macroregions of Ukraine in 2023, %
Source: elaborated by the authors based on [5]

number of zero values for the dependent
variable, as high-tech production is absent
in 5 of the 25 administrative-territorial units
under study. This data structure renders the
application of the standard ordinary least
squares method to a logarithmized dependent
variable inappropriate, as it would lead to the
loss of these observations and, consequently,
result in sample selection bias.

To obtain consistent and unbiased
estimates, a Tobit model was chosen. This
approach, based on the maximum likelihood
method, is theoretically sound for analysing
dependent variables that are censored at a
certain level. It allows for the simultaneous
assessment of a factor’s impact on both the
probability of observing a positive production
volume and on its expected level.

The final specification of the model is
as follows:

Output_high”=B,+B,SP+B,TP+B,I TP +¢,
where Output_high”, is a latent variable
representing the potential production volume and

the observed variable Output high, is equal to
Output_high",ifOutput_high’;>0,andOotherwise.

30

Before interpreting the estimated
coefficients, a series of diagnostic tests were
conducted to verify the model’s adequacy
and robustness. Firstly, a multicollinearity
analysis using variance inflation factors
showed that all values were significantly
lower than the critical threshold of 10
(maximum VIF <2.0), indicating the absence
of this issue.

Secondly, a test for the normality of
residuals indicated a deviation from the
normal distribution. Additionally, given the
high probability of heteroskedasticity in
cross-sectional regional data, robust estimates
from the quasi-maximum likelihood method
were used to calculate standard errors and
test coefficient significance. This approach
is robust to both issues and ensures the
reliability of statistical inferences even in the
presence of non-normal residuals and non-
constant variance.

Thirdly, the final wvalidation stage
involved a robustness check of the
results against the influence of individual
observations. The model was re-estimated
on a subsample that excluded the observation
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with the largest residuals (Kyiv city). The
results showed that all key variables retained
their sign and statistical significance. This
indicates the reliability of the conclusions
and the absence of undue influence from any
single region on the overall result.

The estimation results of the final Tobit
model are presented in table 2. Overall,
the model is highly significant, which
is confirmed by the likelihood-ratio test
(p-value of the Chi-squared statistic <0.001).

An analysis of the coefficients for the
individual variables indicates that all three
elements of the innovation ecosystem have
a positive and statistically significant impact
on the volume of high-tech production.

Science parks (SP) emerged as the
most powerful driver. The coefficient for
this variable is positive and statistically
significant at the 0,1% level (p <0,001). This
underscores the critical importance of the
close link between R&D activities, academia
and the real sector for the generation of
innovative products.

Innovation technology platforms (ITP)
also have a strong impact, with significance at
the 1% level. This confirms their effectiveness
as platforms for commercializing technology
and supporting innovative projects.

Technology parks (TP) demonstrate
a significant positive effect at the 5%
level, completing the overall picture of the
innovation ecosystem and confirming their
role in stimulating high-tech production.

The significant negative coefficient for the
constant term reflects a conditional baseline
level of production in the complete absence
of the researched infrastructure facilities.

For a correct quantitative interpretation
of the magnitude of the impact, marginal
effects were calculated. The calculations
showed that the creation of one additional
science park, ceteris paribus, increases the
expected volume of high-tech production
in a region by an average of UAH 2 044
800. Similarly, one additional innovation
technology  platform  increases  this
production by an average of UAH 677 320
and a technology park by UAH 575 150.

Therefore, the conducted econometric
analysis has allowed for the quantitative
confirmation of the hypothesis regarding
the positive impact of the analysed
components of the innovation ecosystem
on the innovation-driven modernization
of the regional economy. The obtained
results indicate that developing a network
of science, innovation and technology parks
is an effective tool for stimulating high-tech
production.

The key conclusion is the identification
of science parks as the most influential
element of the innovation ecosystem. This
implies that state regional development policy
should be primarily focused not merely on
the creation of infrastructure facilities, but on
ensuring their close ties with scientific and
educational centres.

Table 2

Results of the tobit model estimation (n=25, QML standard errors)
Dependent variable: Output_high*

Coefficient Std. error z p-value

const —2,02959¢+06 688673 —2,947 0,0032

ITP 866672 315839 2,744 0,0061

SP 2,61639¢+06 291735 8,968 <0,0001

TP 735932 293820 2,505 0,0123
Chi-squared(3) 126,4402 p-value 3,16e-27
Log-likelihood -326,8490 Akaike criterion 663,6980
Schwarz criterion 669,7923 Hannan-Quinn criterion 665,3883

*Source: calculated by the authors
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However, itis important to acknowledge
that this study has certain limitations
stemming from its use of cross-sectional data
for a single year (2023). Firstly, this approach
cannot control for unique, time-invariant
unobserved regional characteristics, such as
entrepreneurial culture or other institutional
peculiarities. Secondly, the model does not
account for the impact of other relevant time-
varying factors, such as the volume of foreign
direct investment into a region or specific
market conditions during the studied year.
Therefore, a promising avenue for future
research is the transition to a panel data
analysis, which would yield more reliable
estimates of causal relationships and provide
more robust recommendations for long-term
public policy.

Conclusions. This research provides
empirical confirmation of the hypothesis
regarding the positive impact of the innovation
ecosystem on the development of high-tech
production in Ukraine’s regions. It was
established that science parks, technology
parks and innovation technology platforms
are drivers of this process. This finding
demonstrates that the close “relationships”
between the key “actors” of the innovation
ecosystem, namely, scientific institutions and
business, cultivated within science parks are
crucial for the creation of innovative new

products. This result underscores the critical
importance of prioritizing state support for
science-oriented infrastructure that facilitates
the transfer of knowledge and technology
from academia to the real economy.

This study opens avenues for future
research that can move beyond establishing
the impact of the innovation ecosystem to
understanding the mechanisms ofits functioning
and how to enhance its effectiveness. Research
into the lifecycle and evolution of innovation
ecosystems is crucial, as the current analysis
is static and the tangible effects of creating
innovation infrastructure are not instantaneous.
The socio-economic impact of innovation
infrastructure also needs to be assessed; in
addition to production volume, it is important
to investigate how the creation of science
parks affects the labour market, demographic
processes, the development of related industries
and the overall investment attractiveness of a
region. In the current context, research into the
role of the innovation ecosystem in enhancing
national resilience and defence capabilities is of
particular relevance. A comprehensive answer
to these questions will allow for a transition
from general support for innovation to the
development of a differentiated, flexible and
evidence-based state policy, which is a key
prerequisite for the successful modernization
of Ukraine’s economy.
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Amidst the new challenges facing Ukraine’s economy, the problem of finding and implementing
effective tools for structural modernization and the transition from a resource-based to a high-tech
economic model has become a pressing strategic imperative. A key mechanism for this modernization
is the formation of robust regional innovation ecosystems. According to established theoretical
approaches, these ecosystems are not merely a collection of separate structural elements, but rather
dynamic systems of interconnected economic and social actors, institutions and relationships that,
through cooperation and competition networks, foster the creation of innovations, attract investment,
and enhance economic competitiveness. The article contributes to the literature by providing a rare
empirical assessment of ecosystem effectiveness in a country undergoing extreme external shocks
and post-war transformation. The purpose of this paper is to quantitatively assess the impact of
key infrastructural elements of these ecosystems (specifically, science parks, technology parks, and
innovation platforms) on the volume of high-tech production across the regions of Ukraine.

The empirical analysis is based on statistical data for 25 regions of Ukraine for the year 2023. A
significant methodological challenge arises from the nature of the dependent variable, as a substantial
portion of regions (5 out of 25) report zero high-tech output. This data censoring renders standard
Ordinary Least Squares regression models susceptible to sample selection bias. To obtain consistent
and unbiased estimates, this study employs an econometric Tobit model, which is specifically designed
to handle such censored data structures. The independent variables quantify the presence of the
aforementioned infrastructural objects.

The results of the econometric analysis provide strong empirical support for the central research
hypothesis: considered types of innovation infrastructure have a positive and statistically significant
impact on the volume of high-tech production. The findings reveal a distinct hierarchy of influence
among these elements. Science parks emerge as the most powerful driver, exhibiting the largest and
most statistically significant positive effect. This result underscores their pivotal role in creating an
effective environment for innovation generation by bridging the gap between academia and industry.
While their impact is comparatively smaller, innovation technology platforms and technology parks
also contribute substantially to the regional development of the high-tech sector, confirming their
importance as valuable, complementary components of a comprehensive innovation ecosystem.

The study’s conclusions offer significant theoretical and practical implications. Theoretically, the
results empirically validate the core tenets of the innovation ecosystem framework, demonstrating that
the effectiveness of infrastructure is contingent upon its ability to foster and institutionalize productive
“relationships” between key “actors” (science institutions and business). The superior impact of
science parks confirms that synergistic effects are most potent at the intersection of fundamental
knowledge and its practical commercialization. From a policy perspective, these findings provide a
crucial, evidence-based foundation for prioritizing state interventions. For a nation focused on post-
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war economic recovery, the research suggests that innovation policy should be strategically directed
towards cultivating deep, collaborative linkages rather than merely increasing the number of isolated
infrastructural objects. This approach is critical for ensuring the efficient allocation of limited resources
and achieving sustainable, innovation-driven modernization.
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JIEHTU®IKALIS TPOBJIEM, IIIO BUHUKAIOTH ITPH
BIPOBAI’KEHHI IITYYHOT'O IHTEJIEKTY B BI3HEC-
CEPEJIOBMIIE

[HTEeHCUBHMIA pO3BUTOK TeXHONOTiN mTy4HOTO iHTEeNeKTY (L) Ta iforo BripoBamKeHHS y Oi3HEC-
CEepeIoBHILE JETePMiHYE CEpHO3HI BHKIMKH Ta HEBHU3HAYCHICTH IIOAO0 IHMOAAIBIIOrO 3aCTOCYBaHHSI
iHHOBalii y OaraTboXx cdepax KHUTTEAISIIbHOCTI. HallBUIIOro piBHS BUKOPHCTAHHS T€HEPATUBHOTO
HITYYHOT'O IHTEJIEKTY Y chepax MapKeTHHTY, IIPOrpaMHOi IH)KeHEpii Ta aHAII THKH JOCST TEXHOIOT YHUH
CEKTOp — 3aBISIKM MOXIIMBOCTSM IIEPCOHANI3AIli, aBTOMATH3aIlil Ta ONTUMI3allii onepariiHux
npouecis. OxHak, mopsiz 3 M, BrposapkeHHs L1 yckmagannocs y 38°s13Ky i3 3pocTaHHs Kibep3arpos,
STUYHHX Ta MPABOBUX OOMEKEHb, OCOOIMBO JUIS TPAJHMLIHHUX CEKTOpPIB, 30KpeMa BUPOOHULITBA Ta
YOPaBITiHHS JIAHITIOTOM ITOCTaBOK. BiAMOBIAHO, BUHUKAE TTOTpeda B OKPECICHHI IepeBar, HeJOiKiB
1 HACNIJKIB 1HTErpalii MTYyYHOTO IHTEJEKTYy B pealbHI €KOHOMIYHI MpoliecH Ha 0a3l HAaKOIUYEHOTO
JIOCBIJ/ly Ta KOpEryBaHHs HaBYaHHS aJITOPUTMIB 33151 ONITUMI3allii PO3BUTKY HIIANPUEMCTB.

VY crarti jgocnijpkeHo KirouoBi npobOsemu BrpoBajpkeHHst LI B Gi3Hec- Ta MapKeTHHIOBe
CepeIOBHIIIE Ta 3’5ICOBAHO HETATHBHI HACHIAKH 1 MOTEHIIHHI 3arpo3d HEKOPEKTHOTO BUKOPHUCTAHHS
IHHOBAI[IMHUX TEXHONOTiN. J[ifiCHO, 3aCTOCYBaHHS T€HEPATHBHOTO INTYYHOTO IHTENEKTy y Oi3Hec-
mporiecax B IIUIAX CTBOPEHHA AM(EpeHIiiioBaHOTO KOHTEHTY IOB’S3aHO 3 OaraTbMa BHKIMKaMHU
(nindetiku, ne3indopmalrtisi, MaHIyJTIOBaHHS TOIIO), TAKOX BUHHKAE CEpH03Ha NOTpeda perimaMmenTartii
CHCTEeMH HOPMAaTHBHO-TIPABOBHMX aKTiB Ha HAI[lOHAJbHOMY Ta TJI00aNBHOMY PIBHSIX, IO CHPUSITHME
3aXMCTY IIPaB Ta IHTEPECIB yCiX 3allikaBIeHHX CTOpiH. Pe3ysbTaTé aHamizy 3acBiIYMIM €BOJIOLIIO
IHCTPYMEHTIB Ta MOJIITHKN PETyJIIOBAaHHS BUKOPUCTAHHS IITYYHOTO IHTENEKTY y P/l KpaiH, TaKnX sK
€C, CIIA Ta Kuraii.

InenTH(IKOBaHO OCHOBHI MPOOIEMH BIIPOBAKCHHS IITYIHOTO IHTETIEKTY B Oi3HEC-CEepPEIOBHIIIE,
K1 Knacu(ikoBaHO 3a HACTYITHUMHU KPHUTEPIsMH: PoOaeMu 3 aanumu, iHrerpaiis I 3 icHytounmu
iH(pOpMaLIHIMHU CUCTEMaMH, HEJJOCTATHs O0UHMCIIOBaJIbHA ITOTYXKHICTh Ta IH(pacTpyKTypa, ToCTpuii
nedinur kpanidixosanux paxisuis 3 LI, npobaemn Gesneky Ta 3a6e3MeYeHHs IPUBATHOCTI JaHKUX. 1X
ypaxyBaHHs TIOTpeOye aKIEHTYBaHHS IMHJIBHOI YBAarW CTOCOBHO BHUKOPUCTAHHS INTYYHOTO IHTEICKTY
SK IHCTPYMEHTY peadi3aiii kibeparax.

36 © O. B. I'aspuniwox, 1. B. [lonomapenxo, O. B. fxywes, 2026.
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Ha ocHOBiI mpoBemeHOro aHajli3y BH3HAYCHO MPIOPUTETHI CTPATETidHI BEKTOPH PO3BUTKY
JUlsl KOMITaHid, 1o npamiorots y chepi LI: inBectyBaHHs B iHGPacTpyKTypy Ajsi 0OpOOKH JaHuX,
BIIPOBAJPKEHHSI TpaHC(epHOro Ta (eaepaTHBHOrO HaBYAaHHS, PO3pOOKAa CTIHKMX IO MaHIMyJSIii
MoJIeJIel, MOCWIICHHs KiOepOe3nmekH, a TakoX CHIBIpans 3 pPEeryisTOPHHUMU OpraHaMH 3 METO0
JOTPUMAHHS HOPM 1 3aXHCTY EPCOHAIBHUX JAHUX, TAKMX SIK 3aralbHUN PErJIaMEHT TIPO 3aXHUCT TaHUX
(GDPR) — nHopmatuBHO-TIpaBoBHH akT €C, 10 PETYITIOE 3aXHUCT MEPCOHATBFHUX TaHUX (i3UIHUX 0Ci0,
HA/Ial04H iM KOHTPOJIb HaJ CBOIMU TaHNUMHM Ta BCTAHOBIIIOIOYH MTPaBUiIa A1 KOMIAHIN 010 iX 300Dy,
00poOKku Ta 30epiraHHs, a TakoX AKT npo mrty4Huil intenekt (Al Act) — HoBuii periament €C,
SIKMH BCTaHOBIIIOE TpaBmiIa OE3MEeKH Ta JOTPUMAHHS IpaB IPOMaJISTH P BUKOPHCTAHHI TEXHOJIOTIH
MITY4HOTO iHTeNeKTy. OOIrpyHTOBAaHO BHOIp CTpaTeriii B 3aJIe)KHOCTI BiJl pO3Mipy KOMIIaHil, 4aCOBOTO
TOPHU30HTY Ta PUHKOBHX MOXIIMBOCTEH, 1110 3a0e3redye peasizalifo MpOakTUBHOI cTpaTerii Ha OCHOBI
MakcuMmi3arii Bukopuctannasg norermiany I ta miniMizamii pu3uKiB HOTO BIIPOBAIKECHHS.

Kniouogi cnoea: wumyunuii inmenexkm, eeuxi 0aui, oe3ingopmauin, puzuku, ynepeorceHicms

anzopummie
JEL classification: M15, K24, 033

IMocTanoBka mpoduaemu. bypxmusuii
PO3BHUTOK TEXHOJIOTIi INTYYHOTO IHTEJIEKTY
BIJIKpUBAE HOBI MOXJIMBOCTI i Oi3HECy,
chepu pexsamMu W MapkeTuHTy. BomHouac
ioro BUKOPHCTaHHS OB’ sI3aHO 3
BUHUKHEHHSM PSRy CEpHO3HHX pU3HKIB,
IO CTOCYIOTBCSl TIPaB JIIOJMHH, 3aXUCTYy
NEPCOHANBHUX  JIAaHWX, JEMOKPAaTHYHHX
IPOLECIB, 1 HAJIECKHUTH JI0 TOJOBHUX TEM
00TOBOpEHHSI Ha CBITOBHUX (QopyMax 3a
yYacTIO  MpPEJCTaBHUKIB  PEryJysiTopiB,
TrPOMAJICbKOCTi, MEIIMHUKIB, MIaTdop™m, a
TaKO Y YHCICHHUX HAYKOBHX ITyOJiKaIisX.
I akTHBHO BUKOPUCTOBYETHCS 1 B YKpaiHi,
10 aKTyasi3ye HeOOXiTHICTh OallaHCyBaHHS
KOPHUCTI 1 PH3WKIB, sIKIi Hece 3 cOOOK Iis
TEXHOJIOTs.

AHani3 OCTaHHiX AOCJTiI7KeHb
i myOumikamiii. [aTerpamii  mTy9HOTO
IHTEIIEKTY y Oi3Hec-mporecu Ta

MOTEHI[IHHUM PU3HKaM HOTO BIPOBAKEHHS
MiAITPUEMCTBAMU TIPUCBSIYEHO CTATTi Py
HaYKOBIIIB, 30kpema, M. Mahbub, A. Ayman
[1], R. Forradellas, L. Gallastegui [2], K.
Soni Ta in. [3], S. Kar, A. Kar, M. Gupta [4],
J. Bharadiya (5], A. Abisoye, J. Akerele [6],
R. Richey taiu. [7], K. Wach ta in. [8], M.
Hajj, J. Hammoud [9] Ta iH. AHami3 IXHIX
mparp MATBEPKY€E HASBHICTh 3HAYMMEX
3100yTKIB, MPOTE BUHUKHEHHS HOBHUX 3arpo3
y BHUKOPHCTAHHI aJTOPUTMIB INTYIHOTO
iHTeNeKTy ToTpedye imenTudikarii ocTaHHIX
i3 BHKOPHCTaHHSM IPOAKTHBHOI CTpaTerii
noianbIoi Tpancdopmaiiii GizHec-mporiecis,
a TaKOX TMPHU B3AEMOJII 3 MapTHEpamMH Ta
KIIIEHTAMU.

Mera crarTi momsTae 'y BH3HA4YEHHI
HOBHX MOKITUBOCTEH BUKOPHCTAHHS IITYYHOTO
iHTeNneKkTy y Oi3Hec- Ta MapKETHHTOBOMY
CepeIOBUINAX, BUSBJICHHI TEXHIYHUX Oap’epiB
3aCTOCYBaHHSI BUCOKOITPOTYKTUBHUX
AITOPUTMIB  OOpPOOKHM BEIMKHAX MJaHUX Ta
aHayi3i iX peryiMoBaHHSA y TJI00ATHEHOMY
BuMipi. /{0 3aBank cTarTi BiHECEHO:

— igeHrudikamigs  mpoOieM, IO
BIUTMBAIOTh HA JII€BICTH BIPOBAKCHHS
HITYYHOT'O 1HTEJIEKTY B Oi3HEC-CTPYKTYpax;

— OKpECJCHHS TNPUYUH  HEBipHOL
IHTerpalil ITY4YHOTrO iHTETEeKTY B Oi3HEeC- Ta
MapKETHHI'OBI TIPOLIECH;

3’CyBaHHS HETaTUBHUX HACIIJIKIB
1 3arpo3  BHACTINIOK  HEKOPEKTHOTO
3acrocyBanHs II;

— (hopMyITIOBaHHS PEKOMEHIAIIN 100
BHPIIICHHS TTPOOJIEMH TIOIOJIaHHSI HECTavi Ta
3a0e3neueHHs BaJTi JHOCTI TATIPO30POCTi JAHUX
y paMKax iHTerpamii ITyYHOTO IHTEIIEKTY
B Oi3Hec- i MapKETHHIOBUX CTpAaTETisX ¥y
JIeSIKUX cpepax KUTTENISITBHOCTI.

Bukaax  ocHoBHOro - Mmarepianay
AOCJTiIKEeHHS. BnpoBaxenss
T€HEPATUBHOTO IITYYHOT'O THTETIEKTY

KOHCTATYEThCSl B YCIX rally3sX, JiIepcTBO B
akux y 2024 p. i3 BpaarouuM MOKa3HUKOM
BUKOpUCTaHHS 88% y BcCIX (QyHKIisLX
HaJIeXXajo TEXHOJIOTTYHOMY CEKTOpY
(Tabm. 1). AkTHBHa iHTETpaIlis TEXHOJOTIN
MITYYHOTO 1HTEJEKTY B SKOCTI KpEeaTHBHOTO
iHCTpyMeHTa  TpaHchopMmarii  Oi3Hec-
orepauii, 0coOJMBO B MAapKETHHTY Ta
npojaxax, IeTepMiHyBaia AuepeHIiamiio
cep Horo 3acToCyBaHHS.
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Tabauys 1

I'100a/1bHe BIPOBA/IKEeHHSI TeHEPATUBHOIO LITYYHOI'0 iHTEJEKTY Y Pi3HUX iHAYyCcTpisiX
y 2024 p. (%)*

IIpodecio- Menia i .
. N iHaHCOBI
DyHKIii Texnosorii | HaJIbHI Ta Tene- Pureiin Bceroro
A MOCITyTH
MOCIYTH | KOMYHIKAIIii

MapKeTHHT Ta TpoJaKi 55 49 45 46 40 42
Po3pobka nponykris Ta/abo 39 41 2 21 25 28
TOCITyT

IT 31 16 22 20 24 23
CepsicHi oneparrii 30 23 37 13 26 22
YnpaBiiHHS 3HAHHAMEI 26 34 26 12 16 21
IIporpamua inxeHepist 36 9 30 8 20 18
Jlrozckki pecypeu 16 17 22 8 11 13
Pusuku, npaBoBa AisIbHICTH 12 9 6 11 21 11
Ta KOMIUTA€HC

CTpaTerlﬂ Ta KOPIOPaTHBHI 14 14 10 7 7 11
¢inancu

VrpaBniHHS JaHIIOTOM 10 4 3 14 4 7
MOCTABOK/3aracamMu

Bupo6HuiTBo 5 3 3 8 0 5
BukopucTanHs ITYYHOTO

inTenexty (Gen Al) 88 80 79 68 65 71
MpUHARMHI B OJTHIH QYHKIIIT

* Ilaxepeno: [10]
Jaui  Tabnumi Ta  KOMIUICKCHHEM  IITYYHOTO  IHTENEKTY, OCOOJMBO  JIJIst

aHai3  3ampoBaDKEHHS  TEHEepaTWBHOrO  cdepu Mmociayr Ta KomruaeHcy. OpieHTais

MITYYHOTO 1HTEIEKTY y TI100aThHOMY BUMIpI
mokasye, mo y 2024 p. TOJOBHY IiHHICTh
CKJIa/lajla TIepCOHANI3allisl KOMYHIKaIii 3
KIIiEHTaMHd Ta crokuBadamu. Jligmpyroui
Mmo3uIii TexHojorignoi iHmycTpii (88%)
MOSICHIOKOThCSI CTBOPEHHSIM  1HHOBAIliTHUX
IHCTpYMEHTIB Ta iX  BUKOPHCTAHHIM
JUISL  ONTHMi3allii TpoIeciB, HacamIepes
y cdepi MapKeTHMHTy Ta MOpOTrpaMHOL
IHKeHepii. I'eneparuBHuit ITYYHAN
IHTETIEKT 3aCTOCOBYETBHCS JIISl AHANITHKH
1 KOHCaITHHTY, a B cdepi Memia Ta
TEJICKOMYHIKaIlii Bifirpae KIIOYOBY pOJIb,
3a0e3medyroun MBUAKANA (imOeK, KOHTEHT-
MEHEDKMEHT Ta KpeatuB. IIpodeciiini
nocinyru (80%) ta memia/renexom (79%)
TAKOXX AKTHBHO  BIPOBAKYIOTh  JaHY
TEXHOJIOTI0, a  (IHAHCOBI  IOCIYTH
(65%) Tta pureiin (68%) nemio BiACTalOTh
MONPU  HASIBHOCTI ICTOTHOTO TOTCHINIATY.
®dinaHcoBOMy CEKTOpY npUTaMaHHa
BUOIpKOBAa  iHTErpaimis  Te€HEpaTUBHOTO
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(hiHAHCOBHX TIOCITYT HAa PU3HK-MEHEIKMEHT
Ta MpaBoBi (DYHKIII TOB’s3aHa i3 3HAYHUM
3pOoCTaHHSM KiOeppU3WKiB, IO CIIOHYKa€e
3acrocyBanHss LI  gms  OGoporebm 3
maxpancTsom, AML-nponienyp, JOTPUMaHHS
PEryJsITOpHUX BUMOT. Bucoka nmuToma Bara
pureiiny B cepBicHux omepanisx (37%)
MOSICHIOETHCSL aBTOMATHU3ALIEI0 MiATPUMKH

KJTIE€HTIB, AKTUBHUM BUKOPHCTaHHAM
4ar-00TiB, BipTyaJIbHUX ACHCTEHTIB
Ta reHepalli€ro MepPCOHAI30BaHUX

pexkoMennaniii. CKIaaHICTh BIPOBAIKCHHS
LI B peanmpHI MpoIECH Ta BUCOKA BApTICTh
TEXHOJIOTIIHUX 3MiH CIIPUYHUHIOIOTH
BiJICTaBaHHS TpaguIiHIX CEKTOPIB:
BUpOoOHULTBA (5%) 1 ynpaBiiHHS JIAHIIOTOM
noctaBok (7%).

Buxopucranns LI kpeaTopamu cripusie
TCHEPYBAHHIO OLIBIIOI KUIBKOCTI KOHTEHTY
32  MeHmMH mepiox uacy. Boanouac
BUHHUKHEHHS TAKMX PHU3HKIB, SIK MOIIUPEHHS
ninderikie, nesiHopMalii, HeBamiIOBaHOI
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iHdopMmariii, MaHIyJTIOBaHHS, Y TOMY YHCII1
M 4Yac BUOOPYMX TIPOIECIB, CHOHYKAIN
PEryJsiTopiB 10  3alpOBADKEHHS HOBUX
NPaBUJI PETyJIOBAaHHS — 3 METOI 3aXHCTY
MpaB Ta IHTEpeCiB HaceleHHA. EBomolis
3actocyBanHs LI cnpuumHuMia NOSBY
PI3HOMAHITHUX BUKJIMKIB, SKI MOCTalId SK
nepea AEpKaBHUMU OpraHaMu, OpeHIaMH,
Mejia, rpoMajisiHaMU, FOPUCTAMHU, a caMme:
eTyHl  mpoOJeMu, TUTaHHS  3aXHCTY
i BUKOPHUCTaHHS THTEJIeKTyaIbHOT
BJIACHOCTI, OOPOOKH MEPCOHAIBHUX JaHUX,
yIEepeIDKEHOCTI  Mojielel, IaxpaicTBo,
BUKOpHUCTaHHS nindeikiB — mo moTrpedye
nieBoi permamenTarii 11 3aams MiriMizarii
Ta YCyHEHHs HEraTMBHHMX HACIiIKiB HOTo

BUKOPHUCTAHHS.
Bxe  crBopeHO  MEBHI  HOPMH
perymoBanHd Il  wa  HaliBumomy

JIepkaBHOMYy piBHI. B  €Bpomneiicbkomy
Coro3i 1 cepnus 2024 p. HaOyB YMHHOCTI
3akoH mpo wmTy4yHud iHTenekT (Al Act)
[11]. Tlepmm #oro TOJOXECHHS IOYAJIH
nisiti 3 rotoro 2025 p., a BIpOBaKEHHS
po3paxoBaHe Ha 3 pokd. AKT mepembadae
nuBepcu(dikoBaHy Kiacu(]ikalliro pHU3HKiB
Ta HaBOJIUTH MPHUKJIANA CHCTEM, sIKi OYIyTh
3aboponeni B €C. OcraHHI CTOCYIOThCH,
HANPUKIAA, MAaHINyIsAii — ajaropuTMmy,
SKUA BIUIMBA€ Ha TIJACYMKOBHI BHOIp
KOpPHCTyBauda, CIIOHYKae JI0 YHHEHHS
MEBHUX JIild, MOJIITUYHOTO BUOOPY, SIKOTO O
0e3 bOro KOPHCTYBa4 HE 3pOOMB, a TaKOX
eKCIUTyaTallii Bpa3auBHX TPy (TapreTyBaHHs
(GiHAHCOBUX TOCIAYr Mayo3abe3rneueHuM
JMIONISIM), ~ TPOTHO3YBAaHHS  3JIOYMHHOCTI,
po3mi3HaBaHHS OOJIWYb, aHaAJi3y EMOIIiH,
OiloMeTpHUIHOT KaTeropu3allii TOIIo.

Y CIIA  po3poOHUKIB  BEIMKHX
MOBHHUX MoOJeeil 3000B’A3aMM ITAMACATH
JIOOPOBITBHI KOAEKCH TOBEIIHKH 1 IeKIaparii
010 BiJTNIOBiTAIBHOT PO3POOKHU MITYYHOT'O
inTenexty. Y Kamidopnii, Konopano i psai
IHIIKMX IITATIB3aIIPOBAPKEHO 3aKOHOJAaBCTBO
moxao ¢yukuionyBanns IUI; nHapasi Ha
(denepaibHOMY piBHI OOTOBOPIOETHCS TaK
3panuit No Al Fraud Act — 3aKOHOIPOEKT
po 3a0OpOHYy IIaxpaicTBa 31 MITYYHUM
inTenexkToM — No Artificial Intelligence Fake
Replicas and Unauthorized Duplications Act
of 2024 — «3akoH 1po 3a00pOHY MMiAPOOOK

Ta HECAHKIIIOHOBAHWX KOTIiH, CTBOPEHUX
MITYYHUM THTEIeKTOMY [12].

3aKOHOMABCTBO  IMIOMO  IITYYHOTO
IHTEIIEKTy, SIKE€ PpEeryJroe O00OB’S3KOBY
Oe3nexky, Mpo30picTh, MpPaBAWBICTE Ta
BIIIIOBIIHICTH KOHTEHTY OCHOBHUM
COI[IAIICTUYHUM  I[IHHOCTSAM, BH3HAuae

3000B’s13aHHS II0JI0 JIIICH3YBaHHS MOJICIICH,
eTHYHY BiJOBiAaJIbHICTh 1 KOHTPOJIb ICHYE Y
Kurai [13]. AaminicTpaitisi KibeprpocTopy
Kuraro pazom i3 DOTHYHHMH JEpKaBHUMH
iHCTUTYIisSIMU Briepiie 3 15 ceprus 2023 p.
3ampoBagiIM B KpaiHi TWMYacoBi 3axoaw
3 YNOpaBiiHHS IOCIyraMH TI'€HEPaTHUBHOTO
MITYYHOTO iHTENeKTy ([nterim Measures for
the Management of Generative Artificial
Intelligence Services). 3 1 Bepecus 2025 p.
MaroTh OyTH immuiementoBaHi «[IpaBuia
MapKyBaHHS», AKi mependavyaioTs sBHY a0o
HESIBHY TMOMITKY BHKOPUCTAaHHS IITYYHOTO
IHTEJIeKTY TIpY CTBOPEHHI KOHTEHTY. HesBHi
MITKH JIOJJaBAaTHMYThCSI B MeTaJlaHi (ailis,
a SIBHI — pO3MIIyBaTUMYThCSI y TEKCTi,
300paKEHHAX, aylio Ta BiEO, a TaKOX

BIpTYyalbHOMY KOHTEHTI 3 MOXIIHBICTIO
JIETKOTO OTPUMAaHHS KOpUCTyBadyaMH
iHpopmarii 1mOMO0 WOro CTBOpPEHHS 3a

JIOTIOMOT OO IITYYHOTO 1HTEINIEKTY.
BrpoBamxeHHst 1T B Oi3Hec-
CEpPEIIOBUILE  CYNPOBOIKYETHCS  HU3KOIO
npoOieM, sKi TOTpeOYIOTb PETENbHOTO
JOCHTIDKEHHSI Ta BUPILICHHS, BKIIOYAIOUYH

TEXHIYHI, ©TWYHI, oOpraHizamiiini  Ta
€KOHOMIYHI aCIIEKTH.
Ha puc. 1 mnpeacraBieHO MOKIIMBI

BUKIMKMA [PH BIPOBAKCHHI MITYYHOI'O
iHTeNneKTy. BIposoBx OmiHOYHOTO Tepioay
nependavacTbCcsl JOMIHYBAHHS HACTYITHHX
pU3HKIB  ycmimHOro 3actocyBaHHs  LII:
MOMHJIKA  allTOPUTMIB 3 peaJbHUMHU
Hacmiakamu  (35%) Ta  HeAOCATHEHHS
ouikyBaHoi 1iHHOCTI (34%). 3Bi/ICM BUHUKAE
notpeba y mocTiiHil B3aemonii 3 Oi3HECOM
JUTsi 3a0€31eYeHHS IOKa30BOCTI IHBECTYBAHHS
B IHHOBaLIMHI TPOGKTH 1 MiHIMI3aIii
penyTalifHUX BTpaT MpH BIPOBAKEHHI
ITOPUTMIB MTy4HOrO iHTesnekTy. 30%
PECIIOH/ICHTIB ~ BBAXAIOTh  MPOOJIEMOI0
JIOCTYITHICTD JOCTAaTHBOI KUTBKOCTI SKICHUX
JaHuX, IIJHIMAalo4d  [WTAaHHS — [[0J0
PO3BUTKY 1HGOPMAIIHHOT iIHDPACTPYKTYPH Y
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Mirrassz cysepeitery Al INEEG_—— |07,

CrypBoganicTs mofo eReprocuosHeanas exonorisanx npobnen [N | 3%,

3poCTaHHA EHTPAT Ha CTEOPEHHT T4 EKCILTYATALI0
Momenel/ iHCTPYMEHTIE/ SaCTOCYHEIE

I 20%

TpoSaesn s imTenextyamsromw saackico NG 5%,

3arameHa ETpPaTa NOEiPH Gepes yOepeEeHICTS, TAMIIHHANI Ta
HETOTHOCTI

T 29%

JlocTynHicTE gocTaTHEC] EilbEocTi EBcoroakicEnx fannx I 309

Hegocaraensz ouixysasm: norasmmxic I 340,

Tloyanks/TOMANEY, N0 NPHSEOAATE Ao peansrnx Hacnizxic I 359

0%

10% 15% 20% 25%

JacTKa pECHOH)]eHTiB

30% 35% 40%

Puc. 1. ®akropu, 110 BIVIUBAIOTH HA IHTErpalil0 reHepaTUBHOIO IUTYYHOI'0 iHTeIeKTY
B 2024-2025 pp. [14]

BIJIMIOBITHOCTI 13 crienu(ikor0 HABYaHHS Ta
iHTerpamii MoJenei IITYYHOTO iHTENEKTY.
BuKopUCTaHHS TEHEPAaTHBHOTO IITYYHOTO
IHTEJIeKTY TIpU CTBOPEHHI TEKCTiB Ta
onTuMizamii KOMYHIKAIii 13 KII€HTaMu
BHMarae BHPIIIEHHA MPOOJIeM, IMOB’sI3aHUX
13 BTpPATOIO JOBIpHM dYepe3 YIEPeIKEHICTh
ta rTamonuHamii  (29%). IlpaBoBi Ta
iHTeNeKTyallbHi  0ap’epu y TI00aTbHOMY
HU(pPOBOMY CEPEOBHILI TAKOXX BUMAraroTh
nwibHOi yBaru (25%), mozask y Mepexi
[HTepHeT Mae micue MoCTiliHE 3amo3UYeHHS
Yy)KMX el NpH CTBOPEHHI KOHTEHTY Ta
UU(PPOBHUX MPOLYKTIB 0€3 OTPUMAHHS 3TOH
Ta JI03BOJIY MPABOBJIACHUKIB,

Y  mommHI  TEXHIYHUX  1pobieM
BIIPOBQ/DKCHHSI IITYYHOI'O IHTENEKTY B
Oi3Hec-cepenoBuIe  3abe3medye  3HAUHI
rmepeBarn — IIBUMIECHHS e()EeKTHBHOCTI,
OTNTHMI3alliss TIPOIECiB Ta TIOKpAIIECHHS
NPUHHATTS pimieHb. BTiMm, Ak 3acBimumma
NIPaKTUKa, JaHUil npouec He OyBae
0e3npoOIeMHIM: oprasizarii 4acTo
CTHKAIOTBCSl 3 HH3KOI BHKIHKIB, cepen
SKHX [0 HalOIbIl KPUTUYHHX HaJleKaTb
TEXHIYHI acmekTd. HexTyBaHHS HUMH
MOKE TPHU3BECTH [0 3HAYHUX 3aTPHUMOK,
MIePEBUILICHHS Or0JKETY, HU3BKOT
epextuBHocTi  Ill-pimiens abo  HaBiTh
MOBHOTO TIPOBANy MpPOEKTy. Buxojsuu 3
IIbOTO, TTOTPEOYIOTH iAeHTH]IKAIIIT KITFOYOBI
BUKIMKKA Tpu BupoBamkeHHi I, sxi
MIPOTIOHYEThCA KIacu(PiKyBaTH 3a KiTbKOMa
OCHOBHUMH HampsiMaMu:
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1. IlpoGmemu 3 paHuMHU (SIKICTb,
JOoCTynHicTh Ta ynpasminas). [lI-momeni
HABYAIOThCA Ha AHMX, 1 iXHA eEeKTUBHICTD
Oe3mocepelHbO  JIETEPMIHOBaHA  IXHBOIO
sakicTio. «CMITTS Ha BXOHl — CMITTS Ha
Buxoni» (aurn. Garbage In, Garbage Out,
ckopoueHo G/GO) [15] — oxaHa 3 MOMTUPEHUX
Te3 B iH(pOpMATHIN, fKa AKIEHTY€E YBary
Ha TOTOBHOCTI KOMITIOTEpiB 1O 0OpOOKH
0e3 BaraHp HaWOE33MICTOBHIMIMX JTaHUX

Ta aHAJIONYHMM YWHOM — BHJABaHHS
0e33micTOBHMX  pe3ynbTariB.  HemosHi,
HETOYHI, 3acTapisli, HEeMOCIiJJOBHI abo

yHepe/KeHl JlaHI MOXYTh TMPHU3BECTH JI0
HETPaBUJIBHUX  BHCHOBKIB, TOMHJIKOBHX
NPOTHO3IB Ta JUCKPUMIHAIIHUAX pillleHb
3 Ooky LI i BpaznmuBuM Oi3HEC-PU3MKOM
0araThOX KOMITaHii € HAABHICTh PO3PI3HEHNX
JAaHUX, SIK1 30€pIiraroThCs B PI3HUX CHCTEMAX,
0e3 emMHUX CTaHAapTIB 1 TIporexyp
ynpaBiiHHsg.  Jlo iHDIMX pecTpiKTUBHUX
BPa3JIMBOCTEH CJIiJI BiTHECTH TaKi, sIK:

— HEJOCTaTHS KIiJBbKICTh JaHUX —
yepe3 M0 HAaBYaHHS CKJIAJHUX MOJIEIen
MIMOOKOTO  HAaBYaHHS 4YacTo moTpedye
BEJIMUE3HUX 00CATIB MAPKOBAHUX JIAHUX, SIKI
MOXYTh OYTH BiICyTHi a00 Ba)KKOJOCTYIIHI.
Oco0/MBY aKTyaJIbHICTh 1€ CKJIaJa€e Jyis
BY3bKOCIICIIIAJII30BaHUX Tay3eil a0 HOBHX
0i3Hec-HaIPSIMKiB, 30KpeMa, TPH JiarHOCTHIII
piakicHEX XBopoO, (Hampukian, opdhaHHUX),
KOJM KIUTBKICTH JIOCTYITHUX JaHUX IIPO
MAIliEHTIB BKpail oOMexeHa y 3B’S3Ky 3
MaJIOI0 KUTBKICTIO BHIAAKIB. MapKyBaHHS
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MeANYHUX 300paxensb (Hanpukiaaa, MPT an
KT) Bumarae y4acti BUCOKOKBai(hiKOBaHMX
(axiBIiB, MO POOUTH TPOIEC JOPOTHUM i
noBinbHUM. llpu BuSBIEHHI X 1IaxpaicTBa
y HOBUX (IHAHCOBMUX TIPOAYKTaX YU
pUHKax (HANpHKIaA, KPUOTOBAIIOTH YH
JICIICHTpali30BaHuX (DiHAHCIB) ICTOPUYHI
JaHi [po IIaxpanceKi —omepamii  ajs
TpeHyBaHHS MoJieNieit MOXKYTb OyTH BiICYTHI
abo0 HEJ0CTAaTHI,

— CKJIQJIHICTh IHTErparlii JaHux 4epe3
iX yacTe 30Cepe/DKEHHS B PI3HHX BiyIijiax
(mapketunroBOoMYy,  (pimancoBomy,  IT,
AHATITAKA NaHWUX, TOCIIHKEHB 1 po3po0OoK
TOIIO) MiAMPUEMCTBA, 3aCTAPUINX CHCTEMaxX
(legacy systems) Ta 30BHIIIHIX Kepelax.
30ip, oummeHHs, TpaHchopmaiis Ta
arperyBaHHs. LMX JaHUX Yy €AWHUH,
npugataui s LI opmar — ckmamumii
Ta PECYpCOEMHHMH TpoOLEC, IO BUMarae
3HAYHUX 1H)KEHEPHUX 3YCHIIb;

— yIepeKEeHICTh JTAaHHX.
HasiBHICTh ~ CHCTEMAaTHYHHX  MOMHJIOK
a00  YIEpeKCHOCTI B JaHUX  MOXKE

npusBecTH g0 Toro, mo IlI-cucrema Oyne
pUiiMaTH HEOO €KTUBHI, TCHACHINHHI Ta,
HE0E3CTOPOHHI PIMIEHHs, 10 3aKOHOMIpPHO
MaTHUMe eTHYHi, PeryTaliifHi Ta FOPUIUIHI
Hachiaku. BusBIeHHS XK Ta yCyHEHHA
cy0’€eKTHBHOCTI BUMAarae riimOOKOro aHallizy
Ta CHeliaJbHUX METOJIWK, SKi Hapasi
BiJICYTHI.

2. Iwrerpamis I 3
iHpopMaLiiHUMU cHCTeMaMH. binbmicTs
KOMITaHIi ~ BUKOPHCTOBYIOTH  3acTapiny
IT-indpacTpykrypy, sika He cymicHa i3
cydacHumH anroputMamu 1. MogepHhizartis
HOJIOHMX  CHUCTEM  BHMMAarae  3HAYHUX
IHBECTHIIIH 1 9acy, a TaKoK KBaji(hiKoBaHUX
CHeIiaicTiB, AKX Opakye Ha pPHHKY
mpami. Cama iHTerpamiss 3 iCHYIOYOIO
IT-indpactpykryporo  (legacy  systems
Ta CYMICHICTb) Tependayae yCyHEHHs
HACTYMHUX BPa3IUBOCTEH, SIK:

—  3acrapimi  cucremu.  bararo
MiANPUEMCTB TIPALIOIOTh HA BXKE BIIKWINX
IT-cucremax, sxi po3po0iieHi 6e3 ypaxyBaHHS
B3aeMoii 3 cydacuumu III-rexHONOTISIMH.
Iarerpanis HoBux II-pimens 3 HUIMU MOXe
OyTH HaA3BUYAMHO CKIAIHONO, AOPOroI0,
TPYIOMICTKOIO 1, 3BUYaHO HEePEKTUBHOIO,

ICHYFOUUMU

i BUMaratu CYTTEBOI/KapIUHAIBHOT
MOJepHi3alii, TepenucyBaHHsI Komxy abo
BUKOPHCTAHHS CKJIQJHUX aJaNTepiB;

— BIJICYTHICTB CTaHIapTH3alii, depe3
IO Pi3Hi CHCTEMHU MOKYTh BHKOPHCTOBYBATH
pi3HI QopmaTu JaHUX, MPOTOKOIH 3B’S3KY
Ta apXiTEKTYpHI MiAXOOH, IO YCKJIaTHIOE
Oe3nepebiiiny B3aemogito [II-koMmoHeHTIB
3 iHmMMU exeMeHTamu I T-iHdpacTpyKTypu;

— mpobieMH 3 MaclmTabOBaHICTIO
— xomu II-cuctemu, 0COONMBO IO
NPaIioTh 3 BEIUKHUMU OOCSTaMH JaHUX
ab0 BHWMararoTh BHCOKOi OOYHCIIOBAIBHOT
MOTY)KHOCT1 (HANPUKIIAN, IS TPEeHYyBaHHS
Mozenei), moTpeOyloTh MacmTaboBaHOI
iH(bpacTpyKTypH, B pe3yiabTaTi YOro HasBHI
CEepBEPH, MEPEKEBI MOTYKHOCTI Ta CXOBHUILA
MOXXYTh HE BHUTPUMYBAaTH HaBaHTa)KCHHS,
[I0 3aKOHOMIPHO MPHU3BOANUTH A0 HHU3BKOI
NPOILYKTHBHOCTI a00 300iB.

3. Henocratus o0uuncIIoBaIbHA
MOTYKHICTh Ta iHppacTpyKTypa.
BnpoBamxkennss Il y Oi3Hec-niporiecu
Ta TpaHcdopmallis OCTaHHIX BUMarae

KOPECIIOH/IyBaHHsI BHUCOKMM BHMOTaM Ji0
amapatHoro 3a0esmedyeHHs. PosropraHHs
cknmagaux mogenei I (oco6mBo rimmbokoro
HaBYaHHSI) TIOB’s3aHa 13 3HAYHUMU
00YHCITIOBAILHIMH PECYpCaMu, TaKUMH SIK
rpagiuni (GPU) abo TeH30pHI HpouecopH
(TPU). IlpupbanHs Ta 0OCIyroByBaHHS
MoJIiIOHOTO OOJIATHAHHS € JIOPOTUM 1 MOXKeE
OyTd HE BUIpaBIaHUM JiIsi 0araTthox
xoMItadii. Croau ciiJx BIZHECTH 1 CKIIAAHICTh
BUKOPHCTaHHS PECYPCIB, 033K ONITUMAJIbHE
YHpaBIiHHSI 00YHCIIOBAILHUMH PEeCypCamH,
SIK JIOKQJTBHO, TaK 1 B XMapi, 7151 ehEeKTUBHOTO
HaBYaHHSA, TECTyBaHHSI Ta pPO3TOPTAHHS
LIII-momene#t moTpedye  criemiaii3oBaHUX
3HaHb Ta IHCTPYMEHTIB. Bpa3nuBuii MOMeHT
cKkiamae 1 BIACYTHICTH «rotoBoi mo III»
iH(ppacTpykTypH y 0ararbox KOMMaHiil i He
ajianToBaHa I PO3pOOKU Ta PO3TOPTAaHHS
HII-mopneneit, BkIroUaoun miatGopMu s
MLOps (Machine Learning Operations),
CHCTEMH MOHITOPHHTY Ta 1HCTPYMEHTH IS
ABTOMATH3aLlIT )KUTTEBOTO LUKy MOJIEII.

4. Bixke BiJ3HAYCHHUU BHIIEC TOCTPHIA
nedinmut kBamidikoBanux Qaxismi 3 1,
TaKWX SK IHKEHEepH 3 MAITMTHHOTO HaBYaHHS,
BueHI 3 maHux (data scientists), AI/ML
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apxitektopu Ta MLOps imxenepu. [losoii
94acTO KOHCTATy€eThCS 1 CKIIaJHICTh IHTerpanii
KOMaHJ, aJUKe YCIIIIHEe BIPOBAHKCHHS
LI mae GasyBaTHcs Ha TiCHIW CHiBIpali Ta
koopauHanii Mk IT-BigmimoM, ¢axiBusMu
3 JIAaHMX Ta IHIIUMHU Oi3HEC-TIAPO3aiIaMH.
Henockonaiti koMyHikailii Ta oprasizaiiiHi
Oap’epu 3MaTHI YCKIAIHUTH IO CITIBIIPAITFO.

5. IIpoGemu Ge3mekn Ta 3a0e3MeICHHS
MIPUBATHOCTI JdaHWX. HemocraTHi 3axomn
KiOepOe3rnekn MOXKYTh CIIPUYNHUTH BHTOKH
NaHWX, TOPYIIEHHS KOH(iJAeHIiHHOCTI Ta
Cepho3Hi peryTariiHi Ta (piHaHCOBI BTpATH.
Henepeciune 3HaueHHs Mae 3a0e3MeueHHS
BIJMOBIAHOCTI  PEryJIITOPHAM  BHMOTaM,
30KpeMa 3aXHCTy IMEPCOHANBHUX TaHUX Ta
JNOTPUMAHHIO Takux perjameHtiB €C, sk
GDPR (General Data Protection Regulation);
po3podka IllI-cucrem Mae rpyHTyBaTHCA
Ha JOTPUMaHHS IUX BHUMOT (privacy-by-
design). OcoOMMBOTO ypaxyBaHHS MOTpeOye
3aranpHAN ~ periaMeHT 3axucTy JaHuX
(GDPR) [16] €Bponeiicbkoro Coro3y 010
3aXUCTY NIEPCOHATBHUX JaHUX, IKUI HaOpaB
guHHOCTI 25 TpaBHs 2018 p. i cipsimoBaHUi
Ha HaJaHHs OUIBIIOr0 KOHTPOJIO (Pi3HUHUM
0c0o0aM HaJ1 IXHIMU IEPCOHATTbHUMHY JJAHUMH,
a TAaKOK Ha BCTAHOBJICHHS YiTKHX IPaBUII
JUISL YCTaHOB, SIKi 30MparoTh, OOPOOISIIOTH
a00 30epiraroTh I1i JaHi.

Cnabke wicre llII-moneneit ckianae
Bpa3NMBICTh O aTak, TaKUX SIK IHBEPCIA
Mozel (BiMHOBJICHHS JaHWUX HAaBYAHHS)
ab0  aTakM  3MarajgpbHUX  TPHUKIATIB
(adversarial attacks), mo Moke mpu3BecTH
710 HEMPABUJIHHUX PillIeHbh a00 MaHIMyJISIIIH.

Jlo OCHOBHHX TEXHIYHHX TIpOOIEM
HAJICKUTh SKICTh 1 JOCTYIHICTh [AHHX:
HII 3amexuTh BiJ BEJIMKUX OOCSTIB JaHUX
JUIS HaBYaHHS MOJIEJCH, ane B 0ararhbox
ycTaHOBaxX JaHi € (QparMeHTOBaHUMH,
3acTapuiuMu 200 3 HasBHUMHU TTOMHJIKAMH.
3rifHO JaHWX JOCIIJKCHb, NPUOIU3HO
80% yacy ¢axiBIliB i3 JAaHUX BUTPAYAETHCS
Ha OYHWINCHHS, IMIATOTOBKY Ta BaliJaIliio
JMaHWX, M0 3HAYHO YIIOBUTHHIOE TIPOIIEC
BrpoBamkenas LI [17]. Kpim Toro, HII-
MOJIeTi MOXYTh OYTH BpazIUBUMH JIO
TEXHIYHUX 300iB a00 IHIIMX BHIIB aTak,
Hampukiag oOMaHy 3a JOMOMOTOI0 Tak
3BaHMX «BOPOXKHX aTaK», 32 SIKUX BXiJHI J1aH1
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HaBMHCHO CIIOTBOPIOIOTHCS ISl OTPUMAHHS
HETMPaBUIHLHUX/BUKPUBJICHUX  PE3yJIbTaTIB.
Ile cTBOprOE pPHU3WMKHM TSI KOMITaHIH, SKi
nokmagaroteest Ha Il B yOesmedeHHi
KPUTHYHUX O13HEC-TIPOIIECIB.

Lltyuynuit  iHTENEKT BUCTYIAE Yy
SKOCTI 1HCTpYMEHTY peanizauii kiOepaTaxk,
IO XapaKTepU3yIOTHCS BHCOKUM pPiBHEM

epeKTHBHOCTI ~ TpU  arali  Cy4YacHUX
cucreM 3axucty iHpopmanii. OgHOYaCHO
BUCOKOIPO/IYKTHBHI AIITOPUTMH

MAlIMHHOTO HAaBYaHHSA Ta IHIN IIAXOAU
BUKOPHCTOBYIOTBCS JUUISI CTBOPEHHS CHCTEM
KibepOesmekn. Ha pmc. 2 mpencTtaBieHO
IUHAMIKy  BapTOCTi  CBITOBOTO  pPUHKY
KiOepOe3rekn 31 MITyYHUM IHTENEKTOM 3a

2023-2030 pp. Koncraryerbcs icToTHE
3pOCTaHHsS MONUTY Ha  INPEACTaBlCHI
TEXHOJIOT11 3aXUCTY JIaHUX, 110

HiITBEPIUKYEThCS MO3UTHBHOK IMHAMIKOO
PHHKY BIIPOJIOBXK JIOCIHI/PKYBAHOTO IMEPIOIy
Oinmpie HK y 5,5 pasu i3 cepeIHbOPIYHUM
TeMrioM mnpupocty moHax 28%. Po3Burtok

MPEJICTABIICHOTO  CEerMEHTY y  cdepi
MITY9HOTO  IHTENEKTy  JeTepMiHOBaHHUU
ICTOTHUM  3pOCTaHHSAM  Ki0Oep3arpo3 y

Oaratbox KpaiHaxX CBITY, IO KOpENIIoE i3
aKTHBHHM PO3BHUTKOM LU (POBUX MI1aTdhopm,
xmapuux cepsiciB i loT. o 2025 p. Ha
CBITOBOMY PUHKY KiOepOe3reKu 3i ITyYHUM

IHTEJIEKTOM BIIMIYAJIOCS MOCTYTIOBE
3pOCTaHHS, MO MOSICHIOETHCS TEPBUHHUM
3aMpPOBAKCHHSM  IITYYHOTO  IHTEJICKTY

B kibOep3axucti. Ha mnepionm 2028-2030
pp. mnporHo3yethcsi Tpanchopmamis I
Ha KJIIOYOBY CKJIJIOBY KiOepOesrneku,
0COOJIMBY K POJIb MPEJICTABICHA TEXHOJIOT IS
Oyme BimirpaBatm y (QiHaHCOBiH cdepi,
e-commerce Ta JIepKaBHOMY CEKTOpi.

IIe OJIVH BAKJIUBUU aCHEeKT
BrpoBapkeHHs LI cknmamatore  eTwdHi
Ta TPaBOBI BHKIMKH, HacaMIlepe]] BKe
BlJ[3HAYEHA BUILIE yIepeKEHICTh
anropuTmiB.  SKmo  jgaHi, Ha  SKHX
BiZOyBa€eThCs TpEeHyBaHHS Mo/eli,
MICTSITH cucTeMaTuuHi nomunku, I 3
BEJIMKOIO  IMOBIPHICTIO  BiZITBOPIOBAaTHME
JUCKpUMIiHAIiHI pimenas. Hanpuknanm, y
2018 p. xomnanis Amazon (CILIA) ckacyBaia
Bukopuctauus I s minbopy mepcoHaty,
KOJIM BHSBHJIOCA, IO CHUCTEMa BiJaBaia
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nepeBary 4oJoBiKaM uepe3 yINepemKEHICTb
y HaBuayibHUX Aanux [19]. Lle#t incTpymMeHT
Oy710 po3poOiieHO Juis  aBTOMAaTHU3aIlii
NpoIlecy OIIHKKA pe3loMe, aje IiJ dvac
TECTYBaHHsI 3 SICYBaJOCs, WO alTOPUTM
3HIDKYE PEUTHHT KaHIUATIB-)KIHOK —
cHCTeMa HEeTaTUBHO OITIHIOBAaJIa Pe3toMe, sKi
MICTHJIM CJIOBO «WOMmen’s» Ta 3HMXKyBaja
PEUTHHT BUITYCKHUKIB XKIHOYMX KOJICIDKIB.
Lle cTano HACIiAKOM TOTO, 10 aIrOPUTM OYB
HaBUEHMI Ha JaHuX 3a nomnepexani 10 pokis,
Jie TIepeBakaIl YOJIOBIKH, IO BiJoOpakano
TeHJICPHUI AMCOANIaHC Yy TEXHOJOTIYHIN
rainysi. [lompu crnpodu Amazon BHeCTH
KOPEKTHBH B aJITOPUTM, KOMITaHisl HE 3MOTJ1a
rapaHTyBaTd BIJCYTHICTh IHIIMX (OpM
JTUCKpUMIHAIT, B pe3yibTaTi 4yoro OyIo
MPUIHATO PIIICHHS II0JI0 TIOBHOI BiMOBHU
BiJl BUKOPHUCTAHHS I[LOTO IHCTPYMEHTY.
Buxnukae 3aHETIOKOEHHS 1 TpoliieMa
koHbigennirHocTi: I wacto moTpebye
JOCTYIy A0 NMEPCOHATIbHUX AAHUX KII€HTIB,
10 MOXE CYNEpeuYuTH HOpMaM, TaKHUM
K 3araqbHUH pErfJaMeHT 3axHucTy IaHuX
(GDPR) B  E€Bpomeiicbkomy  Coro3i.
[MopymieHHs] TUX HOPM MOKE€ MPH3BECTH IO
3HAYHUX MTpadiB i pemyTaumiiHUX BTpaT.
Hapa3z MoxHa cTBepIKyBaTH, IO B 0araTbox

KpaiHax TpaBoBi pamku perymoBanus LI
3aJMIIAIOTHCS. HEJOCTATHBO PO3POOICHUMH.
Hanpuknan, HeceHHs BiIMOBIIAIBHOCTI 3a
OPURHSTI PIIIEHHS [ITYYHUM I1HTEJIEKTOM
JOoci  HE Mae€ YITKOro 3aKOHOJIABYOTO
BPETYJIFOBaHHSI, [TI0 CTBOPIOE HEBU3HAYCHICTh
It (DYHKIIOHYBaHHS ~ KOMIaHiH,  sKi
BUKOpHUCTOBYIOTH 1111

[Tpu BIIPOBAIKCHHI1 LITYYHOTO
IHTEJIEKTY B O13HEC-CEepeIOBHIIE HETIepECiUHe
3Ha4YEHHS BIOIrpaioTh opranizauiiiai 6ap’epu,
10 OTpe0ye 3HAYHUX 3MiH Y KOPIIOPAaTHUBHIN
KyJIbTypl Ta mpouecax. barato, gkmo He
OinpiicTh, mepcoHany cnpuiiMae LI sk
3arpo3y BTpaTH POOOYMX MICIlb, IO MOXE
BUKJIIMKATH CIPOTUB 3MiHaM. JOCIiDKeHHs
McKinsey i ITBEPIIIO HasBHICTH
3a3HaveHuX mobooBanb y 30% mpalliBHUKIB,
IO CIPUYUHIOE 3HIKEHHS MOTHBaUii 10
BHKOPHCTaHHS HOBUX TeXHOJIOTIH [20].

Oprani3zariiiHa iHepIlis TakoX Bigirpae
CBOIO pOJIb: Oarato KOMIaHiii He TOTOBI 10
MIBUJKUX TpaHcopmaliil Oi3Hec-mnponecis,
[I0 BUMAara€ THYYKOCTI Ta aJalnTHBHOCTI
no3ask BrpoBapkeHHs LI wacto moTpebye
nepeOy/IoBH LNKMX JeNapTaMeHTiB, IO
MOYKEe BUKJIMKATH BHYTPIIIHI KOPIOpPATHBHI
KOH(]ITIKTH.

43



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

Hacrynuuiéi  Bug ~ oOMexeHp  —
EKOHOMIUHi ()aKTOpH — BUCTYIA€ 1CTOTHUM
JIMITYIOUUM  YWHHUKOM  BIIPOBAJKCHHS
LI, wacammepen s Majiux 1 CEpEAHIX
mianpueMcTB.  Po3poOka, BIpOBaKEHHS
ta miarpumka Hll-cuctem mnoTpebyroTh
MacIITaOHUX ¢inaHCOBHX BKJIAJICHb,
HAIPUKIAA, BapTICTh CTBOPEHHS BIACHOI
LI-cucTeMu MOKe HaJTidyBaTH BiJ KiTBKOX
COTEHb THCSY O MIJIBHOHIB J0JapiB, B
3aJIe)KHOCTI Bl  CKJIQMHOCTI  TMPOEKTY.
Kpim Toro, mosepuennst inBectuuiii (ROJ)
Bin BrupoBamkenHs I wHe 3aBxmu €
MIBUJIKMM, 0araTo KOMIIAHIi CTHUKAIOThCS
3 THM, [0 BUTPATH Ha MOYATKOBHX €Tarax
MEPEBUILYIOTh  BUTOAW, MO0  MOJCKOJH
BUKJIMKA€ CYMHIBH y JIOLIJIBHOCTI peaizaiii
TaKUX MPOEKTIB. 3riJHO JaHWX IPOBITHOT
CBITOBOI JOCIIIIHUIILKOI Ta KOHCAJITHHIOBOT

KOMITaHii Gartner (CLIA), sTKa
criemiamizyeTscss Ha cdepi iHbopMamiitHIX
TEXHOJIOTIM 1 Haja€e aHaTU4YHI JaHi,
pexoMeHmanii Ta  IHCTpyMEHTH Ui

MPUIHATTS PIllIeHb NIl KEPIBHUKIB Oi3HECY
ta IT-¢axiBuiB MO BChOMY CBITY, JIHIIE
15% xommnanii, siki BopoBamKyroTh LI,
JIOCSATAlOTh 3HAYHHUX PE3yJbTaTiB y Mepu
nBa poku [21]. Kpim Toro, 3a mporHozamu
aHAJIITUKIB KoMImaHii, mo kinmg 2025 p.
npudmzHo 30% mnpoextiB Generative Al
(GenAl) 6ynyTs 3ropHYTI Yepes3 BiJICyTHICTh
MTOBEPHEHb BiJl BKJIAJICHE/IHBECTHIIIH, BUCOKI
BHUTPATH Ta HEUITKY Oi3HEC-IIIHHICTE [22].

BrpoBajkeHHsI IITY4HOI'O IHTENEKTY
Mae Oa3yBaTWcs Ha OIliHIN/ypaxyBaHHI
COIaNIbHUX 1 pemyTallifHuX pPH3HKIB 1
BIUIMBY Ha iMiJUK KoMmmnasii. OcoOnuBo 11e
AKTyaJbHO IIPH HEKOPEKTHOMY 3aCTOCYBaHHI
texHonorii. Hanpukian, y 2016 p. gar-60t
Microsoft Tay ctaB 00’€KTOM CKaHJAITy
Yyepe3 HeeTUYHI BIAMOBII, SIKi BIH TeHEpYBaB
micnst B3aemopii 3 KopucrtyBadamu [23];
momiOHI  IHIUACHTH TIAPUBAIOTH JIOBIPY
KITIEHTIB 1 TAPTHEPIB.

IIpoBan 4ar-6ota Microsoft Tay,
3amymeHoro B Oepesni 2016 p., cuyrye
KJIACHYHUM NPHUKIJIAZIOM TEXHIYHUX IIPOoOIeM
npu BupoBapkeHHi LI B Oi3Hec-mporiecy.
Microsoft Tay OyB eKcClIEpUMEHTAIbHUM
yar-0otrom Ha ocHosi III, po3poGieHnM
JIOCITi THUIIBKOIO TPyTIOI0 Microsoft
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Technology and Research i Microsoft’s Bing
JUIST B3aEMOIi 3 KOopucTyBadamu [witter,
Kik ta GroupMe. Meta nipoexTy moisraia
y  TOKpamleHHI  PO3YMIHHS  JIOACHKOI
MOBHM Ta B3a€MOJii NUIAXOM HaBYaHHSA Ha
OHJIAMH-CITIJIKYBaHHI. AJie TMPOEKT 3a3HaB
HEeBJaui — OCHOBHA MpoOiieMa moJisraia
B HEKOHTPOJhOBAHOMY HaBYaHHI MOJIEII
Ha HESKICHUX Ta yIepeHKeHUX 30BHIIIHIX
JMaHMX, a TaKOK HEIOCTATHIN CTIMKOCTI 10
MaHinyssii. Tay Oyjia0 po3poOieHO s
HaBYAHHS Yepe3 B3aEMO/II10 3 KOPUCTYyBaYaMH
Twitter, 1 Mamo Ha MeTi MOKPAIICHHS
B3a€EMOIIi HAa OCHOBI OTPHMAaHHWX TBITIB.
OmHak pO3pOOHWKH HE Tepemdadmim ado
HE crpoMoriucs e(peKTHBHO 3amo0irTu
IiJIECTIPIMOBAaHUM CIIPOOaM 3JIOBMUCHHKIB
IOZI0  MAaHIMyJIOBaHHA 11  HaBYaHHSM:
BiOYBCS ~ HEKOHTPOJHOBAHWUW  amnrpeiis,
mo Oa3yBaBcs Ha YNEPEIKCHUX IaHUX:
KOpuCTyBaui Twitter BUAKO 3’ SICYBaIH, IO
Tay NOBTOPIOE iXHI BUCJIOBIIOBAHHS 1 Tpymna
IHTEpHET-TPONIB TOYala IUIECTIPSIMOBAaHO
«TOJTyBaTH» oota PacHUCTCHKHIMHU,
CEeKCHCTCHKUMHU,  KCCHO(POOCHKHUMH  Ta
IHIIMMA O0O0Pa3IMBUMH BHUCIIOBIIIOBAHHIMH.
Ockinbkn  (opMyBaHHS — BiAMOBimed 3
Oooky wmopmenmi Tay mnepenbavamocs Ha
OCHOBI 3alporpaMOBaHUX BXiJHUX JaHUX,
BOHa  PHUKOIIETOM  TMoYayJia  IOCHJIATH
o0Opa3nuBi (pa3u, MNEPETBOPIOIOYNUCH HA
«HEHaBUCHUIIbKOTOY OoTa. [IpoBay cripusiia
i BIACYTHICTH MexXaHi3MiB  (inmbrpamii
Ta Mojepalii B pealbHOMY 4aci: MONpH
3aneBHeHHs Microsoft momo npo3opocrti Ta
Bi(UTBTpOBAHOCTI JaHUX JUISI HABUAHHS,
BHSIBUJIOCS, 110 B PeaTbHOMY Jaci e(heKTUBHI
MexaHi3MH (DUTBTpaIlii TOKCHIHOTO BMICTY
a0o0 3amoOiraHHs IIJICCIIPSIMOBAHNM aTakaM
Ha MOJIeIb HaBYaHHS OyJM BiIICYTHi, yBech
BXiJIHUH TeKcT OOT mpuiiMaB sIK BaJliAHUN
JUIST HaBYaHHs, O€3 JOCTaTHBOI MEePeBipKU
Ha BIJMOBIIHICTP C€THUYHHM HOpPMaM abo
KOPIIOPATUBHUM I[IHHOCTSIM.

Mogenp TakoX BHUSBUTIACA BKpai
HECTIKOW (Robustness) 10 Tak 3BaHHX
«3MarajibHuX aTtak» abo MiTecrpSIMOBAHUX
MaHIMyJSIiH 3 maHuM#A. Y TpaguIliiHOMY
po3yminHi 1e¢ OyB He 30if y poborti
aNTOPUTMY, a pajIle CHCTEMHA BPa3INBiCTh,
sSKa JIO3BOJIMJIA  3OBHIIIHIM  (paKTopam
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IITBUIKO Ta 3HAYHO CIIOTBOPHUTH i1 ITOBEIHKY.
BiacyTtHicTh «mtonuHA B MUK (human-in-
the-loop) a0 e(heKTHBHUX aBTOMATH30BAHUX
MEXaHI3MIB JUIS BUSBJICHHS Ta KOPEKIIii
TaKOro HemnepeadayeHoro i HebaKaHOTo
HABYaHHS TPU3BENa JI0 IBH/KOT Jerpanarii
¢dyHkuionary Oora.

Hacnigku nns Microsoft Oynu BenbMu
JIOLIKYJIbHUMU: 4Yepe3 IIKBaJI 00ypeHuxX
TBITIB MEHIII HiX 4epe3 24 TOAMHU TMIiCIis
3anycky 4dar-00t Tay Oyjno BUMKHEHO, IO
CTaJIO 3HAYHMM PEHyTAliHHUM YyIapoM JJis
KOMMaHii Ta SCKpaBOIO JIEMOHCTPAIII€I0
PHU3HKIB, TIOB’SI3aHUX 3 HEKOHTPOJHOBAHUM
HaByanHaM Ill-cucrem Tta HemocTaTHIM
ypaxyBaHHSM SKOCTI Ta Oe3leKku HJaHuX,
0COONIMBO TIPH B3a€MOJil 3 BIIKPUTHMHU
JokepernaMu. Ha 0oCHOBI 3a3HaU€HOTO MOXKHA
JUATH  BUCHOBKY INOJO  HEOOXiIHOCTI
3a0e3MeUeHHs] MOCTIHHOTO  MOHITOPUHTY
[IOBEIIHKA MOJEJNl 1 HarojoCUTH Ha
BaYKJINBOCTI:

— PpeTeNnhHOTO BINOOPY Ta OUYMILCHHS
JlAaHUX, 033K POCTe BUKOPUCTAHHS
«BCIIMKHUX JAaHUX» € BKpall HEIOCTaTHIM,
10 BUMAarae 3a0e3reyeHHs IXHBOI
pEIeBaHTHOCTI, TOYHOCTI Ta BIJICYTHOCTI
yHepeaKeHb;

— BIPOBADKEHHI HATIHHAX MEXaHi3MiB
Mojiepailii Ta 6e31meKu — 0COOJIMBO BaXKIMBO
miag III-cucteMm, sk B3a€EMOIIIOTH 3
nyOJIiYHUMH JKepesiaMH, — IO TOTpedye
po3poOku  edekTuBHUX  QUIBTPIB  Ta
CHCTEM MOHITOPUHTY JJs  3amoOiraHHs
MaHIIyJISisM a00 MOIUPEHHFO IIKIUIMBOTO
KOHTCHTY;

— CTBOPEHHS CTIMKUX JO MaHIITyJISIIMA
mojzenedt I, cOpoeKkTOBaHMX  TaKuUM
9YUHOM, ™00 OyTH pE3UCTCHTHHUMH [0
IJIECTIPIMOBAaHNX ~ Cpo0  CIIOTBOPEHHS
iXHBOTO HAaBYaHHA a00 BUXIJTHUX JaHHX;

— 3[IICHEHHS TaK 3BaHOTO MOHITOPUHTY
«IIOJIUHA B LUKI», 3a SKOTO IOCTIHHHN
MoniTopuHr moBeAinku [lll-cuctem Ta
MOXJIMBICTh ~ ONEPATUBHOTO  BTPYYaHHs
JIFOJIMHU € KPUTUYHO BaXKJIMBUMH, OCOOJIHBO
Ha paHHIX eTarax BIPOBaKECHHSI.

Bumnagok 3 Microsoft Tay cnyrye
SICKpaBUM yYPOKOM TSI OYy.Ib-sIKOi KOMITaHii,
sgka Tepembadae  BmpoBamkeHHs  LI:
HEBHpIIIEHI  TEXHIYHI TpoOJieMH, IO

MOB’s3aHl 3 JAHUMH Ta POOACTHICTIO
MOJIEJIeH, MOKYTh IIPU3BECTH JI0 HAIPOUY]T
HEraTUBHUX HACJIIJIKIB.

Cknazmae HemepeciyHy 3HAUYylIicTh 1
COILIAJILHUM THUCK — dYepe3 Jedajl yacTilii
BUMOTH CIIOKMBAUYiB BiJl KOMIIAHIM 111010
AKOCTi Ta mpo3opocti Bukopuctanus II.
HemoxnmuBicCTh TOSCHEHb 3 OOKy Oi3Hecy
CTOCOBHO TPAaBHIBHOCTI (DYHKIIIOHYBAHHS
tioro  Il-cuctemn  abo  anropuTMiB
NPUAHATTS ~ aBTOMATH30BAHHUX  PillIeHb
3aKOHOMIpDHO  TeHepyBaTHME  HEAOBIpY
CIIOYKUBAYIB.

BucHoBok.

Pesromyroun, MoxxHa CQOpPMYITIOBATH
pexoMeHaanii Ans BUpIIeHHs Ipo0IieM, 1110
BUHHUKAIOTh IPH BIPOBADKEHHI MITYYHOIO
IHTEJIEKTy B Oi3HEC-CepeloBHUIIE, 30KpeMa
MOJIONIAaHHS ~ HecTadl Ta  3a0e3MeveHHs
BaJIITHOCTI Ta MPO30POCTi NaHUX Yy paMKax
fioro iHTerparii B Oi3HEC- 1 MapKETHHTOBI
ctparerii. ¥ Oaratbox ramy3sx (IpuMipoM
(biHTEXy YW  MeIW4Hil), BBaXAETbCS
JIOLUTFHUM ~ 3aCTOCYBaHHS TpaHchepHOro
HABYaHHS 3 BHUKOPHCTAaHHSIM TONEPETHBO
HABYCHHUX MOJICJICH 13 BalliIHUM HaOOpPOM

JaHUX 1 MOJAIBIIOI  ONTHUMI3AII€I0
¢yHKIiOHYBaHHA Ha 0a3i  OOMEXKEHHX
Creliali3oBaHuX  JaHWX;  ayIMEHTAIli0

JAaHUX, a caMe€ — T'eHepallilo CHHTETHYHUX
JaHNX a00 BUKOPHCTaHHS TEXHIK Ha KIITAIT
MTOBOPOTY 300pakeHb UM TepedpazyBaHHS
TekcTy;  (emepatmBHe — HaBYaHHSI 3
BUKOPHUCTAaHHSIM JaHUX 13 PI3HHUX JDKEpel
0e3 iX IMEeHTpaJi30BaHOTrO 300py, a TaKOK
MOIeNIel 3 MEHILIOIO 3AJISKHICTIO B/l JaHUX,
HaNpHUKIAM, 13 KiTbKOMa NpHUKIAgaMu (few-
shot learning) abo HyITbOBMM HaBYaHHSIM
(zero-shot learning).

JloliabHO  3pOOUTH  3aCTEPEIKEHHS,
[I0 BIIPOBAKCHHSI ILITYYHOT'O 1HTEJIEKTY
B Oi3Hec-cepe/oBUIE, 3 OJHOTO OOKY,
BIIKpUBAE  IIUPOKI  MOXKJIMBOCTI,  aye
CYHPOBO/UKY€EThCS 3HAUYHMMH BHUKIHKAMH,
3 igmoro. TexHiuHI Ta (QYHKITIOHAIbHI
MPOOIEeMU—AKICTh JAHUX 1 CYMICHICTHCUCTEM,
eTUYHI JWJeMH, OpraHizauiiHi Oap’epw,
eKOHOMIYHI OOMEXEeHHS Ta peIyTaliiHi
PU3HKH  —  CTBOPIOIOTH  KOMIUIEKCHI
nepemkoau. Jns ycmimmuoi interpamii I
KOMIaHii Ta OpeHIu TOBHMHHI PETENLHO
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IUIAaHYyBaTH CBOi cTparterii, iHBECTYBaTH B  KOMIUICKCHOIO Ta IPOAKTUBHOTO MiIXOIy
HAaBYaHHS TIEPCOHANTy, CIIIBIOPAIOBATH 3  MOXJIMBE  MAaKCHMajJbHE  BUKOPHUCTAHHS
PETYJIATOPHUMHU OpraHaMu Ta BpaxoByBaTu mnoteHmiany II 3 miHimizaliero moB’i3aHUX
OYiKyBaHHS cycmijbcTBa. Jluine 3a yMOBH 3 HUM PU3HKIB.
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The intensive development of artificial intelligence (Al) technologies and their implementation
in the business environment pose serious challenges and uncertainty regarding the further application
of innovations in many areas of life. The highest level of generative artificial intelligence adoption in
the areas of marketing, software engineering, and analytics has been achieved by the technology sector,
thanks to the possibilities of personalization, automation, and optimization of operational processes.
However, along with this, the implementation of Al has become more complicated due to the growth
of cyber threats, as well as ethical and legal restrictions, particularly in traditional sectors such as
manufacturing and supply chain management. Accordingly, there is a need to outline the advantages,
disadvantages, and consequences of integrating artificial intelligence into real economic processes
based on accumulated experience and to adjust algorithm training to optimize the development of
enterprises. The article examines key problems of Al implementation in business and marketing,
identifying negative consequences and potential threats associated with the incorrect use of innovative
technologies. Indeed, the use of generative artificial intelligence in business processes for the purpose of
creating differentiated content is related to many challenges (deep fakes, disinformation, manipulation,
etc.), and there is also a serious need to regulate the system of regulatory acts at the national and global
levels, which will help protect the rights and interests of all stakeholders. The results of the analysis
have shown the evolution of tools and policies for regulating the use of artificial intelligence in several
countries, including the EU, the USA, and China.

The main problems of implementing artificial intelligence in the business environment have been
identified, which are classified according to the following criteria: data problems, integration of Al
with existing information systems, insufficient computing power and infrastructure, an acute shortage
of qualified Al specialists, security problems, and ensuring data privacy. Their consideration requires
focusing close attention on the use of artificial intelligence as a tool for implementing cyberattacks.
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Based on the analysis, priority strategic development vectors for companies operating in the
field of Al have been identified: investing in data processing infrastructure, implementing transfer and
federated learning, developing tamper-resistant models, strengthening cybersecurity, and cooperating
with regulatory authorities to comply with regulations and protect personal data, such as the General
Data Protection Regulation (GDPR) - an EU regulatory act that regulates the protection of individuals
personal data, giving them control over their data and establishing rules for companies to collect, process,
and store it, as well as the Artificial Intelligence Act (Al Act) — a new EU regulation that establishes
security rules and compliance with citizens’ rights when using artificial intelligence technologies.
The choice of strategies is justified depending on the size of the company, time horizon, and market
opportunities, which ensures the implementation of a proactive strategy based on maximizing the use
of the Al potential and minimizing the risks of its implementation.
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KIIACUDPIKALIA TEPUTOPIAJIBHUX 'POMA ]
3A PIBHEM COHIAJIBHO-EKOHOMIYHOTI'O
INOTEHIIAJTY: METOAU TA MOJIEJII OINIHKA
B YMOBAX HICJIABOE€HHOI'O BIITHOBJIEHHSA

[MicnsBoerne BimHOBICHHS TepuTopianbaux rpoman (TI) e kIr0o4oBHM 3aBHaHHAM JUIS
3a0e3neueHHsT CTa0lIPHOTO PO3BUTKY KpaiHW. BiifHa CyTTEBO BIUTMHYA Ha COLIANBHO-EKOHOMIYHUH
CTaH TPOMaJ, COPUYNHUBIIN 3HAYHI BTPATH iHOPACTPYKTYPH, JIOJCHKOTO KaIliTaly Ta €KOHOMIYHOI
aKTHBHOCTI. Y NHX yMOBax BHMHHKae norpeda B e(QEeKTHUBHIH OI[HII iXHbOrO MOTEHIiaNy JJIst
BU3HAYCHHS NIPIOPUTETIB MiATPUMKHU Ta PO3POOKH cTpareriii po3BuTKy. CTarTsl pUCBsiueHa po3pooiii
METOJIOJOTIYHOr0 MiAX0Ay 10 Kiacu(ikaiii TepuTOpiaJbHUX TIpOMaJ 3a pPIBHEM IX COLIaJIbHO-
exonoMiynoro noteHmiany (CEII), mo € ocHOBOIO aiIst iX paH)XKyBaHHsS Ta BU3HAUCHHS HAHOLIBII
ypa3uBUX TPOMaJ y KOHTEKCTI HIiCISIBOEHHOTO BiJJHOBJICHHS. ABTOPH aHATI3yIOTh YMHHHKH, IO
BIUIMBAIOTH HA PO3BUTOK I'POMAJ, Ta MPOIIOHYIOTh CHCTEMY OIIHKH, sIKa BPaxOBY€E iHPPACTPYKTYpHI,
ngemorpadivHi, SCKOHOMIYHI Ta COI[iaJbHI aCIICKTH.

Mero1010Ti4HMIT MiAXia 6a3yeThCsi HA BAKOPUCTaHHI TAKCOHOMIYHOTO aHaIi3y Ta KilacTepu3allil,
110 JJO3BOJISIE BUALIMTH I'PYITU IPOMaJL 3 TOAIOHNMH XapaKTEpPUCTUKAMM Ta BU3HAYMTH NPIOPUTETHI
HarnpsiIMA PO3BHUTKY. Y JOCIHIKEHHI PO3MIIAAIOTHCS KIIOYOBI KPUTEpil OIIHKH, BKJIIOYAIOUYH PiBEHb
E€KOHOMIYHOI aKTHBHOCTI, JOCTYIHICTh 0a30BHX TIOCIYT, PiBEHb 3aWHATOCTI Ta SKICTH COMiajbHOI
iH(ppaCcTPyKTYpH. 3alpOIIOHOBaHA METOHMKA JO3BOJISIE HE JIHIIE KIacu(iKyBaTH TPOMAIH 3a PiBHEM
PO3BUTKY, ajie i (opMmyBaTH 1IbOBI cTpaTerii MiATPUMKH, OPIEHTOBaHI Ha MOTPEOUM KOHKPETHHX
teputopiii. L{e 3a0e3neuye eekTHBHE BUKOPUCTAHHS PECYPCIB IepKAaBHOT Ta MIXKHAPO/IHOT JIONIOMOTH,
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CIpus€e 3alydeHHIO IHBECTHHIH 1 (QOPMyBaHHIO CTalUX CEKOHOMIUYHUX MOJeNei BiTHOBICHHS.
JloBeeHo, mo Juisi €hEeKTUBHOTO MiCISBOEHHOTO BiJHOBJICHHS TEPUTOPIaTbHUX TPOMaJ HEOOXiaHO
BIPOBA/IKYBATH KOMIUICKCHHM MiIXil, IO BKJIIOYAE: CKOHOMIYHE BIJHOBJICHHS Ta MiATPUMKY
Hl}IHpI/ICMHI/IHTBa 4yepe3 cTpaTerii po3BHUTKY, 3Ty YCHHS IHBECTHIIN Ta MIATPUMKY Majloro Oi3HeCY;
(biHAHCOBY HIiATPUMKY LUIIXOM MOIIYKY TPAHTIB 1 IHBECTHLIN JUIs TMOKPHTTSA KPHTHIHHX norpeo;
PO3BUTOK JIFOJICBKOTO KaIliTaly uepe3 npodeciiiny meperniroToBKy Ta miBUIIEHHs KBati(ikallii, 1o
3MEHIINUTE 0e3pOO0ITTS; MiABUIICHHS 1HBECTHIIIHHOI MPUBAOIMBOCTI depe3 CIPOIIEHHS MPOLEAyp Ta
CTBOPEHHS CIPHUATIMBOTO Oi3HEC-CEPEIOBUINA; COIiaIbHY MiATPUMKY 4epe3 PO3BHUTOK MEIUYHHX,
OCBITHIX Ta COIIAJBHUX MMOCIYT; PETiOHATBHE Ta MKHAPOIHE CIIBPOOITHUIITBO JJIs1 OOMIHY JOCBIIOM
Ta pealtizalii CriIbHUX IPOEKTIB; PO3BUTOK IHYPACTPYKTYPH Yepe3 MOEPHI3AIIII0 TPAHCIIOPTY, )KUTIIA
Ta 00’ €KTIB TPOMAJICEKOTO KOPHCTYBAHHSI.

KommurekcHa pearizais UX 3aX0/1iB TO3BOJIUTH TPOMaaM BiTHOBUTH €KOHOMIYHY Ta COI[ialIbHY
cTabiIbHICTh, MIABUIIUTH PiBEHb 3aHHATOCTI, 3a0€3MEYUTH CTATHHA PO3BHUTOK 1 TOKPAIIUTH SKICTh
KHUTTS MEIIKAHIIB. Pe3ynpTaTn JOCTIHKEHHSI MOXKYTh OYyTH BUKOPHCTaHI U ONITUMI3AIli] IepKaBHOT
MOJITUKU PEriOHaJIbHOIO PO3BUTKY, PO3POOKM MHporpam MiITPUMKH TPOMaa Ta YJAOCKOHAJICHHS
MeXaHi3MiB (hiHaHCYBaHHS IICJISBOEHHOI'O BiJHOBJICHHS. 3allpOINIOHOBAHUI IMiJXiJ MOXE CIIyTyBaTH
OCHOBOIO JUISI TTOJJAUIBIINX JOCIHIIKEHb Y cepi COoliaIbHO-eKOHOMIYHOTO PO3BUTKY TEPUTOPiaIbHUX
rpoMaji B yMOBaX KPU30BHX CUTYaIlill.

Kniouosi cnosa: mepumopianvni zpomaou, coyianbHO-eKOHOMIYHUIL HOmMeEHYian, cmanuil
DPO36UmMOK, cmpamezia po36UMKY, RICAAGOEHHA 8I00Y008a, NIOOCLKULL Kanimas, iHeecmuuii,
RIONPUEMHUUMBO

JEL classification: 018, J23

ocTranoBka npodJemu. IlicnsBoeHne
BiJTHOBJICHHSI TEPHUTOPIaJbHUX TPOMaJ €
KIFOYOBUM 3aBIaHHSM JUIS 3a0e3MeUeHHs
CTaOlIBHOTO PO3BUTKY KpaiHu. BpaxoByroun
3HAYHWH BIUIMB BiiHU Ha CHTYaIli10 B Y KpaiHi,
eekTuBHA pealimiTaliss Ta  PO3BUTOK
rpoMaj TMoTpedy€e KOMIUIEKCHOI OIIHKH iX
COITIaTPHO-EKOHOMIYHOT'O TIOoTeHIiamy. s
BUPIIIEHHSX TaKWX 3aBAaHb BaXIJIMBUM
3aNUIIaEThcsl  Kiacudikaiis Tpomag 3a
piBHEM IX MTOTEHIIiaTy, OCKUTBKH I1€ JI03BOJISIE
CKOHIICHTPYBAaTH pECypCH Ta MiJITPUMKY
B perioHax, sKi HalOIbII HOTPEOYIOTh.
Po3pobka MeToiB Ta Mojenel IS OLiHKA

TaKOro TIOTEHIlAly Mae Oe3rmocepeHe
3HAQUEHHS JUIi CTBOPEHHS e(QEKTHBHUX
TUIaHIB ~ Ta  CTpaTerii  BiJHOBIICHHS,
BU3HAYEHHS TMPIOPUTETIB PO3BUTKY Ta

3a0e3MeUeHHsT  CTIHKOCTI TEPUTOPIH B
yMOBaX IMMOCTKOH(MIIKTHOT CUTYAITii.

CouiajbHO-€KOHOMIUYHMM  MOTEHLian
rpomMaj ~ BHU3HA4Ya€  IXHIO  3/aTHICTbH
JO BIHOBICHHS Ta PO3BUTKY, TOMY
MIPOBEICHHS knacuikamii JIO3BOJISIE
3’sicyBaTH, SIKIi TpomMaaud MOTpeOyroTh
MepUIoYeproBoi JIOTIOMOTH U
BiTHOBJICHHS 1H(QPACTPYKTYpH, PO3BUTKY
MiANPUEMHUIITBA,  JIFOJCBKOTO  KaIliTamy

Ta TOKpAIEHHS COIllaJIbHUX yMOB. Taka
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OIlIHKAa TaKOX HEOOXigHa JUIsl €PEKTHBHOTO
TUTaHyBaHHS JepKaBHOL ¢inancoBoi
NOJITUKA Ha MICIEBOMY piBHI, a TaKOX
JUISL PO3TOTY PECYpCiB 1 CTUMYJIFOBaHHS
E€KOHOMIYHOTO 3POCTaHHS TEPUTOPialbHUX
rpoMa.

OnHiero 3 OCHOBHHX MpoOjeM B IIiit
ctepi, Ha CHOTOIHIMTHIH TEHb, € BIACYTHICTh
ennHOi, e(QeKTHBHOI METOMOJNOril s
KIacuQikarii, Sk MOYKHa BUKOPHUCTOBYBATH B
TEPUTOPIATIBHUX TPOMAJIax, IO YCKIATHIOE
npouec  NPUMHATTS — pillleHb  [I0J0
BiJTHOBJICHHSI Ta PO3BUTKY, SK Y BOEHHHU
nepiofl, Tak 1 micis BikiHU. [CHyrOYl Mojeni
OLIIHKM YacTO HE BPaXOBYIOTh CIEHU(IKY
(yHKIIOHYBaHHS ~ TPOMajH,  30Kpema,
MIONIKOJKEHHST  1HPPAaCTPYKTypH, BTpaTy
JIOACHKOTO KamiTaiay, 3MIiHY COIliaIbHUX,
EKOJIOTIYHNX Ta CKOHOMIYHUX YMOB Ta 1H.
binpm Toro, BII[CYTHH JOCTAaTHSI KIUTBKICTh
JOCITIJDKEeHb, sKi 0 1HTerpyBanH pi3Hi
ACTEKTH COLIATbHO-EKOHOMIYHOTO PO3BUTKY
Ha MICIIEBOMY DiBHI Ta BpaxoByBaJA
cneru(ivHi BUKIUKA, 3 SKUMH CTUKAIOThCS
MOCTpaXKIaJli TPOMaJIH.

TakuM YHMHOM, BAXKIIUBUM 3aJTUINAETHCS
po3poOKa HOBHMX MiIXOIB M0 Kiacuikarrii
TEPUTOPIATBHUX TI'pOMaJ, SKi O JO3BOJISIIN
HE TUIBKH OI[IHFOBATH PIBEHB iX COIaJIbHO-
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€KOHOMIYHOTO TTOTEHITIaTy B 3arajJbHOMY, a
i BpaXOBYBaTH OCOOIHMBOCTI MICISIBOEHHOTO
BiJHOBJIEHHS, 30KpemMa HEOOXIIHICTh
aganTamii E€KOHOMIYHMX 1 COLHaJIbHUX
CTPYKTYP /0 HOBHX pealiil.

AHani3  oCTaHHIX JOCHiKeHb i
nyoaikanid.  JlocmipkeHHS — MOTEHIATy
TEPUTOPIATIBHUX TPOMaJ IPUBEPTAE yBary
BUCHHX Y PI3HUX KpaiHaX CBITYy, B TOMY
yucrmi ¥ B Ykpaini. Hanpukian, y poGoti
Xanmamiu [Imaxoniu M. ta Kyka @. [1]
MIPOAHATI30BAaHO ITOTEHINia]l PO3BUTKY M.
CapaeBo Ta HOTO pETiOHY 3 ypaxyBaHHIM
OOMEXKEHh Ta MOXKIMBOCTEH, IIOB’SI3aHUX
3 MPUPOTHUMHU 1 COIUaJBHUMH pPECcypcamw,
IO TIJIKPECITIOE BAXKIIMBICTh KOMIUIEKCHOTO
MIIXOMy JI0 OIHKU COIiaIbHO-€KOHOMIYHOTO
NOTEHLialy I  IOJAIBILOrO  PO3BUTKY
perioniB. Inmi aBropu, 30kpema, Pabe M.
[2], 3ocepemxyIOThbCS Ha CTAIOMY PO3BUTKY
PETiOoHIB uepe3 MOTEHITia 010MacH Ha ITPUKIIAJI
3axiTHOMIOMOPCHKOT'0 PETi0HY, JIe BU3HAYAIOTh
€KOJIOT1YHI, EKOHOMIYHI Ta COLIaJIbHI aCIIeKTH
CTaJIOTO PO3BHUTKY, IO € BAXIMBUMH IIPU
kmacuikarii  TEepUTOpIaTbHUX  TPOMAJ.
VY poboti [3] 0OroBOPIOETHCS TMOTEHITIAT
BITPOGHEPreTUKH HA PI3HUX  TEPUTOPISIX
TypewunHy, O Jae 3MOTy Kparie 3po3yMiTh
MOXKJIMBOCTI BiJHOBJIOBAHOI €HEPreTHKH 5K
CKJIaJIOBOI yacTHHH NoTeHwiany. Epdan B. [4]
aKIEHTY€ yBary Ha MPUPOAHO-PECYPCHOMY
MOTEHI[IaJl PEerioHIB, 10 Mae Oe3rocepe i
BIUIMB HA EKOHOMIYHY CTaOUIBHICTH 1
PO3BHTOK TEPHUTOPIAJIBHIX TPOMaJI, 30Kpema
B yMOBaxX BIJJHOBJICHHS IIICJISI TPHPOJHUX
YU TEXHOTeHHUX KaracTpod. besama A. [5]
aHaJTi3y€e TMOTEHITIAT IHTETpallii eHePTeTHIHNX
1 eKOJIOTIYHMX MEepeX Ha PiBHI perioHy, IIo
TaKOXX BIUIMBAE€ HA PO3BUTOK TEPUTOPIH. Y
pobotax binoyca S1. 1O. [6] i JIBiryna A. [7]
JIOCIIKYIOTBCSL ~ aCMeKTH  OpraHi3aliitHo-
EKOHOMIYHOTO  3a0e3leYeHHS  PO3BUTKY
T YKpalﬂn 30KpeMa, 4epe3 MoOiizanio
eKOHOMIYHMX  pecypciB 1  BiIHOBICHHS
KITIOYOBHX  1HPPACTPYKTYpHUX OO €KTIB.
VYV nmocmipkenHi [8]  aKIGHTYEThCSl yBara
Ha TEHJICHIAX PO3BUTKY IHBECTHLIIHOTO
MOTEHIlialy, 10 MOXE CTUMYJIOBaTH
IHHOBAITIHHO-1HBECTUITIHHY TSUTBHICTD
Ta CIPHUATH BiTHOBJICHHIO PETIOHIB ITiCII
Kpr3oBHX cutyarliid. OctpoBcbka . Ta iH. [9]

OOTPYHTYBaJIM BaYIUBICTh 1HTEIIEKTYAILHOTO
TIOTEHITIATY TUTST 3a0e3MeUCHHS
KOHKYPEHTOCTIPOMOYKHOCTI Kpaiau. [larumpka
X. [10] posrmsmana MexaHi3MH aKTHBI3arlii
(hiHAHCOBO-EKOHOMIYHOTO TIOTEHITIATy
TEPUTOPIaJIFHUX TpOMaJ B YKpaiHi, 30KpemMa
4yepe3 yAO0CKOHAICHHS YIIPABIIHChKIX MPAKTHK
Ta 3aMydyeHHs iHBecTHuid. JlocmipkeHHs
I'purunmmna 1. [11] Bkasye Ha 3HAYCHHS

COLIAIBHO-EKOHOMIYHOT mdepentianii
rpoMajg sIK KJIIOYOBOTO  EJIEMEHTa  JUis
PO3pO0OKH cTpaterii perioHaIbHOIO PO3BUTKY.
BuBuenns  comianpHUX 1 E€KOHOMIYHHX

(hakTOpiB IMOTTOMAarae PO3pOOUTH OLTHIIT TOUHY
Kiacu(ikariro TpoMaa 3a pPiBHEM IXHBOTO
noteHmiany. Y mocmimkerHi [lomsizeit O. O.
ta IIImatkoBcbka T. O. [12] po3risnaroThest
TEOPETHYHI 3acaan BiHOBJICHHS
KOHKYPEHTOCIIPOMOYKHOCTI ~ TEPUTOPIaTbHUX
rpoMaj i peTioHiB, IO € HEOOXiHOK YMOBOIO
JUIsL iX MOJANBIIOrO PO3BUTKY TMicCis BilHH,
Ha OCHOBI PECYpCHOrO 1 IHBECTHIIIHHOTO
noteHiiaity. B poboti Jlyoouka A. [13]
JOCTI/DKEHO  IIUISIXM  Ta  IHCTPYMEHTH
T IBUIIICHHS IHHOBAIHHO-THBECTUIIIHOTO
TIOTEHITiaTy TPOMA/I, 10 € BAYKTUBUM aCIIEKTOM
JUIl  IXHBOTO BIJHOBJIEHHS 1 TIOJAJBIIOTO
PO3BUTKY. 30Kpema, aBTOp aKIeHTYE yBary
Ha MEXaHi3Max 3aJlydyeHHs IHBECTHI Ta
BUKOPHCTAHHS 1HHOBAI[IHUX TEXHOJIOTIN JUIst
CTUMYJIFOBaHHS ~ €KOHOMIYHOTO  3POCTaHHS
TEPUTOPiaIBHUX rpoMajl. He MeHII BayKIMBIM
€ nocmipkenHst [3sinuyka /1. I. Ta Bypcu O.
L. [14], sixi BUBYAJIK POJIb JIFOJICBKOTO KarmiTaty
B PO3BUTKY TEPUTOPIAJIbBHUX TPOMaj. ABTOPU
BU3HAYMJIM KJTFOUOB] YHHHUKH, 1110 BIUIUBAKOTh
Ha PO3BUTOK JIKOJCBKOrO MOTEHIIATy B
rpoMangax, Ta iX B3aEMOMII0 3 IHIIMMH
ckIamoBuMu. KpiM Toro, B AOCIiIDKCHHI
Tomamyxk I. Ta Tomamryk I. [16] akueHnroBana
yBara HaCTpaTeriYHUX OCHOBaX iIHHOBAIITHOTO
PO3BUTKY TEPUTOPIaJbHUX TPOMaJ, IO €
BOXKJIUBUM (baKTopOM Uil X EKOHOMIYHOTO
3pOCTaHHS 1 MICISIBOEHHOTO BiJJHOBIICHHSI, 110
BKJIFOUA€ B ceOe He JIMIIE IHHOBAITiiHI cTpaTerii
PO3BUTKY, a U aKTHUBI3AIl0 JIFOJICHKOTO
Karirany, 0 € HEOOXiTHUM JUIS YCIIIIHOT
TpaHcdopmalii rpomMaj y CydacHUX yMOBax.
Takox, aHami3yl0OuW CydacHI BHKIIUKH,
Mami6operkmii I1. B. [17] y cBoiii poGorti
PO3TIIAIaE CTpATerii MITBUIICHHS TIPHPOCTY
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HaJXO/DKEHb JO0 MICIHEBHX OIOKETIB, IO
€ TaKoX BKJIMBUM JUId 3a0e3nedeHHs
(hiHaHCOBOI CTaOUTBHOCTI Ta BiIHOBICHHS
TEPUTOPIATHLHUX TPOMAJT IiCIIS KPH3.

Jlesixi HarparmroBaHHS MIOZ0 PO3BUTKY
rpoMajl BiOOpaXEHO B  JOCHIKEHHSX
[16-17]. Tak, micias IETANLHOTO aHaTi3y
HAYKOBUX mpamb  yKpaiHCBKHX — Ta
3apyOiXKHHUX JIOCIITHUKIB CTajla OYSBUIHUM
BIJICYTHICTh €JIMHOI TOYKH 30py IIOJIO
3aCTOCYBaHHS YHIBEpPCAJbHOI METOJ0JIOTIT
Ta IMAXOAIB [0 OMIHKKA  COILaJILHO-
€KOHOMIYHOTO TIOTEHINATy TePUTOPiaTbHIX
rpoman. BusBrneno, 1m0  AOCTITHUKA
BUKOPHCTOBYIOTh  PI3HOMAHITHI ~ METOAH,
0 TMPHU3BOAUTH IO PO30DKHOCTEH Yy
BHCHOBKaxX 1 pEKOMEHIAIisfX. 3 OJHOTrO
00Ky, Il YCKJIAJHIOE TPOIeC HAOIMKEHHS
10 O0’€KTMBHOTO PO3YyMIiHHS CHUTYyalii, a
3 IHIIOTO — CTBOPIOE MEPCIEKTUBU ISt
MOJANBIIUX JOCTIKEHb Ta YIOCKOHAJICHHS
MOJIEJICH OLIIHKY Y KOHTEKCTI MICIISIBOEHHOTO
BIJJHOBJIEHHS.

DopMyJTIOBAHHS uinei CTaTTI
(moctaHoBka 3aBaaHHs). Jlana craTTa
pUCBsTIeHa (HOPMYBAHHIO METOIOJIOTITHOTO
T X0y MO0 KiTacudiKkallii TepuTopiaTbHIX
rpoMag 3a piBHEM IX  COIiaJIbHO-
€KOHOMIYHOTO TIOTEHIialy, M0 CIYyIrye
OCHOBOIO JIS X paHKyBaHHS Ta BU3HAYCHHS
HaMOLIbLI MOCTPaXKAAINX TPOMAJ.

Y Mexax aocmipkeHHS c(hOopMOBaHO
3aBJ]aHHS TPOAHAII3yBaTH 3arajibHUi CTaH
TEPUTOPiaJbHUX TPOMaJ B BOECHHUH IMEpiof,
PO3pOOHUTH METOAOJIOTIT Kiaacugikallii, 1o
BpPaxoBy€ OCOOJIMBOCTI X TICISIBOEHHOTO
BiJTHOBJICHHS, Ta 3aIpOTIOHYBaTH
pexoMeHarii JUTS MIPaKTUIHOTO
3aCTOCYBaHHS PE3yJIbTATIB OIIHKH B IIPOIIECi
TUTAaHYBaHHS Ta PO3POOKH CTpATETii PO3BUTKY,
TUTaHy BiHOBIIEHHS Ta po3BUTKY TT.

Buxigax  ocHoBHOro  Marepiaiay
AOCJIIKEeHHS 3 MOBHUM O0IPYHTYBAHHAM
OTPHMAHUX  HAYKOBHUX  pe3yJbTaTiB.

JlocnmipkeHHsT TOTEHIIany TepUTOpiadbHUX
rpoMaa € BaXJIMBUM [JII BU3HAYCHHA
HampsiMiB ~ 1X  MOJNAJIBIIOTO  PO3BUTKY,
onTUMI3alii  pecypcHoro  3a0e3nedyeHHs,
B TOMY YHCII KaJpOBOTO, Ta ITiIBHUIICHHS
ebexkTUBHOCTI  ydacTi y  COIliagbHO-
eKOHOMIYHHMX TIpoIlecax, IO JIO3BOJIIE
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3a0e3meuntn  30anmaHcoBaHe 1 CTilke
3pocTaHHs Ha MicneBoMy piBHI. [lix
MOTCHITIAJIOM  TEPHUTOPIaIbHUX  TPOMaJl

Ma€ThC Ha yBa3i KOMIUIEKC ICHYIOYHX 1
MalOyTHIX MOXIIMBOCTEH, SIKi B CYKYITHOCTI
BU3HAYAIOTh  34aTHICTb  TIPOMagu 10
Mporpecy Ta JOCSITHEHHS YCHIXiB SIK TIiJ
yac BOEHHOTO 4acy, Tak 1 B MiCISBOEHHHN
nepioa. Bapro 3asnauutu, mo koxua TI
Mae CBifl MOTEHIiaJ, TOMY NPOBEICHHS
kinacudikamii  TepUTOpiaIbHUX — TPOMajl
3a piBHEM COIIIJTbHO-EKOHOMIYHOTO
noteHmiary (CEIl) € HeoOXimHUM s
OLTBIT €(hDEeKTUBHOTO YIPABIIHHSI PO3BUTKOM
MICIIEBUX  TpoOMaj, IO  JO3BOJIUTH
ineHTu(iKyBaTH CHIBHI Ta ciabKi CTOPOHHU
KOKHOI TPOMaJM, BU3HAYUTH TMPIOPUTETHI
HaNpsIMKH PO3BUTKY, @ TAKOK ONTHMIi3yBaTH
PO3MOALT pecypciB Ta ACpP>KaBHOI HIATPUMKH.
Mertoro Takoi Kinacudikamii € BUSBICHHS
CTPYKTYp JaHUX IUIIXOM (OpPMYyBaHHS
IPyN CXOXHUX OO0’€KTiB, SIKI Ha3MBaIOTHCS
knacrepamu. Kpim Toro, e MeTo1 103BoJIsIE
HaJaTH CTPYKTYpOBaHICTb 00’€KTaMm, sIKi
JTOCITIIKYFOTHCS, TII0 POOUTH HOTO BaYKITUBUM
JUIST  BUSIBJICHHS  3aKOHOMIPHOCTEH,  sIKi
HE 3aBXKIM MOXHA T00auuTH  dYepes
Bi3yalbHe crioctepekeHHs. Kpim Toro,
po3pobnena  kiacuikarisi  3a0e3Me4YnTh
MOYJIMBICTb BpaxyBaHHSI crHeuudika Ta
notped pi3HUX TEPUTOPiaIbHUX TpPoMaj
y Tpolecax BiIHOBICHHS Ta pO3BHUTKY,
CIpUsifoun  iX  CTIMKOMY  3pOCTaHHIO,
MOKPAILICHHIO PIBHSI JKUTTS HAacelleHHS Ta
MIJBUIICHHIO E€KOHOMIYHOT CIPOMOKHOCTI
B YMOBax IICIIIBOEHHOTO BiTHOBIICHHSI.
Jlst mpoBeneHHs BiAMOBIMHOI Kitacudikartii
MIPOTIOHYETHCSI HACTYITHUA METOIOJIOTIUHNN
MAXig, sIKUH BKJIFOYaE B ceOe 6 OCHOBHHMX
eramiB (puc.1).

B pamkax neprroro eramy 0yio o0paHo
TEpUTOpPiajbHI TPOMagW Ui IOJAJIBIIOTO
nociipkenHs. Beboro B Yipaini — 1469 TI
[18]. Tak, 3a mpunnunom B. ITapeto [19-
20] Ta npunnunom P. Koxa «80/20» [21],
AKi CTBepMKyloTh, mo 80% pe3ynbraris
o0ymoBiieHi 20% BUTpayeHHX 3yCcHib abo
npuanH, O0yno panmomHo obopano 300 TI,
CTATUCTUYHI JaHi SIKAX TOBHICTIO TOCTYITHI
Ha ODIMWHUX BIAKPUTHX mKepenax [18]
(puc. 2). Lli mpuHIIATIA 3HAXOIATH ITHPOKE
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Puc. 1. Metononoriuanii miaxig knacudikanii TT 3a piBaem CEII
Jlxepeno: chopMOBaHO aBTOPaMU

100%

1469 20%

300

Puc. 2. Bisyanizauis imniiemenTtanii npunuuny Iapero 1o Budopy TT
Jlxepeno: chopMOBaHO aBTOpaMU

3aCTOCYBaHHS B PI3HUX Taly3sX, 30KpeMa B
OCBITI Ta Hay1i, Oi3HECI, TAM-MEHEKMEHTI,
ocoOmcTii  epeKTUBHOCTI,  Oprasizaii
CTaJIOTO  PO3BHTKY, TEPUTOPIaTLHOTO
yHOpaBJIiHHS Ta IHIIHX cepax.

Jani, Bpamkax 2 eTay, 3apornoHOBaHOT
MeTOJ10J10Ti1, OyJI0 CPOPMOBAHO MMOKA3HUKH,
mo xapakrepusyiots CEIl TI'. Jlns uporo
aBropamMu OyJI0 TIPOAHATI30BAHO 3HAYHY
KUIBKICTh ~ MDKHApPOJHUX  IHJIEKCIB, IO
XapaKTepU3ylOTh IOTEHI[all, TakuX SK

IHJIEKC IIacTs, 1HIeKC TeHIepHOi HePiBHOCTI,
IHIEKC JIOACHKOTO PO3BHTKY Ta IHIII.
JocimkeHo TakoX 1 psiT iHITNX TOKA3HUKIB,
SIKI MOXKYTb OYTH 1HOMKATOpaMH PO3BHUTKY
TI' Ta 3abe3neuyBatu ix morteHuian. Tak,
U1 KoMIuiekcHol Tta noBHOI omiHku CEIT
TEPUTOPiaJIbBHUX Tpoma] Oylo BHUAILICHO
OKpeMi OJIOKH, 110 BKIIIOYAIOTh EKOHOMIUHY
Ta COIllaJbHYy CKJIAZ0BY. Takui miaxina
JIO3BOJISIE  BCEOIYHO OIHUTH HE TIJIBbKH
MOTOYHUM CTaH rpomajl, aje i BU3HAUUTH
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iX moTeHmian ais MaOyTHBOTO PO3BUTKY,
CIIUparoYuch Ha oimiiHi qari. OCHOBOTO s
TaKOT'0 JIOCHI/DKEHHS € CHCTEMa IMOKa3HHUKIB,
SIKi  BiOOpPa)XalOTh  KIFOYOBI  acCIeKTH
JKUTTETISUTBHOCTI TPOMaJHM Ta iX BIUIMB Ha
posutok (puc.3). Ilpore, nmocmimxyBaHa
CHUCTEMa [IOKa3HUKIB HE 3aBXKIH €
iHpOpPMaLIIHHO JOCTYMHOIO, JOCTOBIPHOIO,
pEryJsIpHO OHOBJIGHOIO Ta 3JATHOKO JIO
PO3IIMpPEHHS B 4aci Ta MpocTopi. Y 3B S3KY
3 UM, B paMKax 3 etamy (puc. 4) aBTOpaMH,
3a JIONIOMOTOI0 METOJIB TaKCOHOMii, Oyio
o0y 10BaHO IHTeTrpaIbHi TTOKa3HUKH
COI1aJIBHO-EKOHOMIYHOTO MOTEHITiaTy
TEPUTOPIaTHLHUX TPOMAT.

Amnaniz 3Hau€Hb IHTErpaIbHUX
MOKa3HUKIB COIIIaJTbHO-EKOHOMIYHOT O
MOTEHI[iaTy MOKa3aB HETaTHBHY TEHJCHIIIO
Ta  IIOpiYHE  3HIDKEHHS  COI[iaJIbHO-
€KOHOMIYHOI'0 TOTeHIjiasly rpomMaja. Ha
puc. 4 HaBeIEHO MOPIBHSHHS IHTETPaIbHUX
MTOKa3HUKIB TEPUTOPIATBHAX rpomMaj
MukonaiBcbkoro periony 3a 2022-2023 pp.

3aramoMm, y OUTBIIOCTI JOCIIKEHUX
TEPUTOPIaTHLHUX TPOMAJl MMOKA3HUKHA MalOTh
3HayHe BIJCTaBaHHS BiJ MaKCHMAaJbHOTO
3HA4YeHHS, SKe JIOPIiBHIOE 1, 1110 € OpiEHTHPOM
y 3aIlpOMOHOBAHUX MOJIEISAX (UMM ONFKYHIA
IHTETpalbHUH  MOKa3HWK 10 1, TUM
BUIIMA PIBEHb  COIAJIbHO-EKOHOMIYHOTO
noreHuiany). Jam B pamkax 4 eramy (puc.
1) 3a /OMOMOrOI0 METOMIB KIACTEPHOTO
aHamizy, SKi BKJIIOYAIOTh Pi3HOMaHITHI

ExonoMiuanii /10K

; ™

TIDOATKOR] HATXOMKEHHEA, TPH;

KiEKicTs cYGKTE MONpHEMHEHITED, OTHHMIE;
Cepenss OMICTYHa 2apodiTHA IIATA, TPH;
IneecTHnl rpH;

TpauchepT rpH:

Ha,m_m,ux:mm E PaMKaX IPOrpan NONOMOrE _E“,C, vpa,um

HD3EMHHX [€KAE. MUKHADONHHE OpTaHI3alli.
JIOH)PCHEIX YCTAHOE. TPH:

IHOexe COCKMEYEX IH, Y.
\ HoxoMIH TPOMaiIH, TpH

/

TEXHIKM Ta alropuTMH  Kiacuikarii,
30KpeMa, METOAu OO0 €THAaHHS KJIacTepiB,
Oymo mpoBemeHo kiacudikamito TIT 3a
interpanbauM  mokazHukoM CEIL.  Tak,
EBkirizoBa BiacTaHb MDK IBOMAa TOYKAMHU X
1y — HalKOpoTIIa BiICTaHb MK HUMH. Y
BUMIAJIKy JBOBUMIpHOro ab0 TPHUBHUMIpPHOTO
OpocTopy L Mipa € TeOMETPHYHOIO
JIOBXKMHOKO BiJIpi3Ka MPSIMOI, 10 3’ €IHYE i
ToukHd. JIJIsi n 3MIHHHX €BKJIJOBA BiJCTaHb
o0umcoeThes 3a popmyoro (1) [22-23]:

dist(x,y) = 2=, 0 v)- (D

Ksagpar €BKJII TOBOT
BH3HAYAETHCA 32 (hOpMyIoro (2):

BlJCcTaHl

dist(x,y) = X1, (x; y,)* )

Ha puc. 5 nmnokasana iepapxiuna
KJlacTepu3alis 3a METOJIOM
HAWBIIAJICHINIIOTO CYCi/ia 3 BAKOPUCTAHHSIM
KBaJIpaTa eBKJIII0BOT BijicTaHi.

Omxe, HaBemeHa Ha pHC. 5 cxema
JICMOHCTPY€E CTPYKTYpY KJIacTepiB, Jie BUCOTA
3IUTTS TIOKAa3y€ CTYIHb ITOMIOHOCTI MK
00’extamMu. UnM HIDKYa BUCOTA 3JIMTTS, THM
OiyIbIIIe CX0XKi 00’ €KTH, III0 O3BOJISIE Bi3yaTbHO
BU3HAYUTH KUTBKICTh KJIACTEPIB 1 OI[HUTH
iXHIO CXOXICTh. 3 PHC. 5 TAKOXK BUITHO YiTKHI
posmonin Ha 8 kmacrepiB. Jlanm 3acTocoBaHO
JIBOCTAIIHUI aJITOPUTM KJIaCTepU3allii, SKHi
pO3po0seHUIA JIIS aHATI3y BEIMKHX OOCSTiB

[ ConiansHnil 000K ]
e “
TInoma, xm?;
Kinekicrs 0e3po0iraux, ki nepeOyBans Ea
00Ky Ha KiHeIb POKY, 0ci0;

Hacenerns npanespaTtHoro Biky, ocid;
YucenbHiCTh rpoMajy, ocid

. vy
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Puc. 3. [loka3HUKH, 1110 XapaKTePU3YIOTh COLIATbHO-eKOHOMIYHUIA MOTEeHIiaJl

TepUTOPiaJbLHUX IPOMAY
Jxepeno: copMOBaHO aBTOpaMHU
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0,093452
009505012

HOHOYKpaiEChK

0,097225
0,09901371
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0,08527052
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0,078635

TlpuByspka 008060027

008505

OudakiBebka D 08654406

001978
0915111

3

2o

Hoso0yspKa

0,080294
008133672

TopoxiBebka

0,094421

BosHeceHchKa 0,09360524

0084377

Becramcbxa 008410595

0114157
Banrmascpka 0,10699913

086499
0,087601%9

(=]

ApbyanEckka

(=3
=
=
=
E

0,06 0,08 01 0,12

) > > 5

m2023 m2022

Puc. 4. Interpannhni nokasnuku CEII Teputopianbsanx rpomag Muko1aiBcbKoro periony
Jhxepeno: chopMOBaHO aBTOpAMU

Puc. 5. Iepapxiuna kjacTepu3saiis 3a MeToiI0M HaliBingajenimoro cyciga
3 BUKOPHCTAHHSIM KBaJpaTa eBKJIi10BOI BiicTaHi
Jhxepeno: chopMOBaHO aBTOpaMU
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JIaHHX 1 e(PEKTUBHO IIPALIIOE SIK 3 HENIEPEPBHUMH,
TaK i 3 KareropiaJbHUMHU 3MIHHUMH. 3aBJISKH
CBOTH THYYKOCTi Ta MOTY)KHOCTI JIBOCTAITHUI
AITOPUTM JIa€ 3MOTY JICTAIBHO aHAII3yBaTH
CTPYKTYpPH JaHWX 1 BUAUIITH 3HAYYINI KJIACH
y crIamHuX Habopax iHdopmartii. Llei ommc
TPYHTYETRCSI Ha JOKYMEHTaIlii makety SPSS.
OnHum 3 HAWUTIOMINPEHI X
ITEpaTHBHUX  METOIIB €  aJrOpHUTM
k-cepenHix, TakoX BITOMHH SIK TIBUIAKUN
KiacTepHuil aHamiz. Ha BigMiHy Bifg
iepapXiYHUX METOJIB, SKi HE BHMAararoTh
MOMEpPEeIHFOTO  BH3HAYEHHS  KUIBKOCTI
KJIACTepiB, JAJSl 3aCTOCYBAHHS AITOPUTMY
k-cepenHix MOTPiOHO 3a3jaierianb
BCTAHOBHTH HMOBIpHY KIJIbKICTH KIIaCTEPiB.
Merton k-cepemHix moisirae B MiHiMizamii
CyMH KBaJpaTiB BiJACTaHEH MDK KOXHHUM
CTIIOCTEpEKEHHSM 1 IIEHTPOM HOTO KIlacTepa,

TOOTO  (YHKIIi, #AKa OI[IHIOE SKICTh
kiacrepusanii (3—4) [22-23].
Z?:=1 Zkenf X, — ¢}, )

ne Di — Habip BEKTOpPIB IO HAJIeKATh JIO
1-TO KJIaCTepy, a 1 ¢ — CEepe/IHE 3HAYCHHSI [IUX
BEKTOPIB.
Ny
¢ ==k v €D, )
Nj

OcHoBHa KOHIICTITTiST ATOPUTMY
k-cepennix momsTae B TOMy, IO HA KOXKHIH
iTepariii OOUWCIFOETBCS HOBHH LIEHTP Mac
IUIsT KokHOro Kiacrepa. [licnms mporo maHi
TIePEPO3IOIUIFOTHCS MK KJTaCTEpaMHU Ha OCHOBI
TOTO, SIKHI 3 OTPMMAaHHUX LIEHTPIB € HAKOIIIHKINM
3a BHOpaHoro Metpukor. Lleii  mpouec
TIOBTOPIOETHCS, TIOKH 3MIHU B KJIAaCTEpU3allii HE
CTaHyTh HE3HAYHMMHM 200 TIOKU LICHTPU Mac He
TIPUTTAHST 3MIHIOBATHCS [22]. BibIn neTansHumit
KJIacTepHHUI aHam3 MeTozioM k-cepenHix 3a 2023
PpiK HaBeseHO Hrpkde (Tadm. 1-3).

Cnim  3ayBakWTH, 1O 3HAYCHHS
F-craTticTukn  Mae  BUKOPHCTOBYBATHCS
JUIIe SK 1HJAMKATOP, OCKUIBKH KIACTEPH
BHOUpAJHCS 3 METOI0 MaKCHMi3allii pi3HUIb
MIX CIIOCTEPEKESHHSIMHU B PI3HUX KiacTepax.
CroctepexyBaHi piBHI 3HAYMMOCTI HE OyJH
CKOpPHUTOBaHI BiJIMIOBIIHO, TOMY 1X HE MOXHa
BUKOPUCTOBYBaTH AJISI MEPEBIPKH TillOTE3U
PO PIBHICTb CepeliHiX 3HA4YeHb KJIACTEPIB.
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TakiM 4YMHOM, Ha OCHOBI OTPUMaHHX
IHTErpaJIbHUX TIOKA3HUKIB 0YyJI0 CPOPMOBAHO 8
KJ1acTepiB (Tadi. 4), siki 00’ €IHAHO B 3 TPYIIH:

—rpyna A — 1e knacrepu (1, 2 Ta 3)

TePUTOpIaTBHUX TPOMaa 3  BHUCOKHMH
nmokazamkamu CEIL. Ili rpomamm MmaroTh
pPO3BHHEHY  IHPPACTPYKTYpy, aKTHBHHMA

0i3HEC-CEeKTOp Ta HU3BKHH piBEHb 0e3p00iTTA,
OTPUMYIOUM 3HayHe (iHAHCYBaHHS BiX
JIep)KaBU Ta MDKHApOJHUX Oprasizarlii,
mo poOHuTh X  COIabHO-EKOHOMIYHO
CTaOUIbHUMH Ta MPOLBITAIOYHMHU;

— rpyna b — ne knacrepu (4, 5 ta 6)
TEPUTOpIATIBHUX ~ TpoMaj 3  CepelHiMH
nokazaukamu  CEIN. Lli Tpomamu MmaroTh
oOMesxeHi HBecTHIIil, ane € TpaHchepTH, sKi
YAaCTKOBO MIATPUMYIOTh €KOHOMIKY, BOHHU
TaKOX MAIOTh MOTEHINAJ ISl PO3BUTKY, ale 3a
YMOBH HAJIG)KHOI M ITPUMKH Ta PiHAHCYBAHHST,

— tpyna B — me wmacrepu (7 Ta 8)
TEPUTOPIAIBHUX  TpPOMag 3  HU3BKUMHU
nokazHukamMu  CEIL.  1li rpomamm Maroth
BUCOKHIA PiBEHb 0€3pOO0ITTs, HU3bKI JOXOJIH,
Opak  miampueMcTB Ta  (piHAaHCYBaHHS.
Tyt croocrepiraeTbcsi Kpu3oBa CHUTyallis 3
00MEKEHUMH 1HBECTHUIIISIMH Ta TPAHCPEpTaMH,
0 TOTPeOdye MIMOIIOro JOCHIKSHHS Ta
PO3pOOKHU 3aXOIIB JUIsl BUPIIICHHS COIiaIbHO-
E€KOHOMIUHHX IPOOIIEM.

Ha puc. 6 HaBemeHa MaTpHILST PO3TIOILTY
TEPUTOpIATHPHUX TPOMAA 3a KIacTepamm.
Oco0nuBwHit iHTEpEeC TIPEJICTABIISIOTh
rpoMajd, MO BXOIATH 1O rpynu B, BoHH,
SK TIPaBHJIO, CTHUKAIOTHCA 3 OOMEKEHHM
JOCTYNoM /10 (hiHAaHCOBUX pecypciB, IO
HEraTMBHO BIUIMBAaE Ha iX MOXKIIUBICTD
peanizoByBaTH 1H(QPACTPYKTYpHI NPOEKTH
Ta HaJaBaTH SKICHI COIllaJbHI TIOCTYTH.
Huszpkuil piBeHb 1HBECTHIIH CBIIYHUTH PO
HEJIOCTAaTHIO TPUBAOIUBICTh IUX TPOMaJ
st Oi3Hecy, IO OOMEXye CTBOPEHHS
HOBHUX poOoumx Mmicils. KpiMm Toro, HU3bKHH
COLIIaJIbHO-CKOHOMIYHMN MOTEHLIaN TaKuX
rpoMaJI CTIpHsi€ BIATOKY HACEIIEHHs, 30KpeMa
MOJIOJII, SIKA IIYKA€ Kpaml YMOBH IKHTTS
B IHmMMX perioHax. Bracmimok mworo, i
rpoMagd moTpeOyloTh  LiTecHpsSMOBaHO]
HIATPUMKA Ta PO3BHUTKY MJIsl IMiJBUILECHHS
cBO€l CTAOIMBHOCTI Ta KUTTE3MATHOCTI,
0co0JIMBO B yMOBaXx  BOEHHOTO  Ta
MICISIBOCHHOTO BITHOBJIEHHS.
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Tabnuys 1
IMouaTkoBi HEeHTPHU KJIACTEPiB*
ITokaznuk Kracrep
1 2 3 4 5 6 7 8
IIT CEII 0,6856 | 0,4896 | 04215 0,2546 | 0,11123 | 0,1145 0,0635 0,0079
* JI>xeperno: copMOBaHO aBTOPAMHU
Tabnuys 2
Kinuesi uenrpu kiaacrepis*
[Toxazuuk Kiracrep
1 2 3 4 5 6 7 8
IIT CEII 0,6856 | 0,4896 | 0,4536 | 0,2546 | 0,2023 | 0,1342 | 0,1011 0,0901
* JIsxepesno: copMOBaHO aBTOPAMHU
Tabauys 3
Jucnepciiinuii ananiz*
Knacrep IToxuOka
IToxa3Huk Cepenniit Cepenniii F 3Hu.
CT.CB. CT.CB.
KBaJIpar KBaJIpar
11 CEIT ,123 7 ,001 123 189,036 ,000

* Jlaxepenio: chopMOBaHO aBTOPAMHU

BucHoBku Ta nepcneKTHBH
MOAJIBIINX JOCTiKeHb. 3alpornoHOBaHa
B JIOCII/PKEHHI METOJIOJIOTIsl Kilachdikarrii
TI 3a pieaem ix CEIl ganma 3mory oOpartu
TEPUTOpIaJbHI ~ TPOMaaM, SAKI  MalTh
BUcokuil (rpyma A), cepenniii (rpyna b),
Ta HU3bKWH (Tpyma B) piBeHs corianbHO-
€KOHOMIYHOTO ToTeHIiany. JloBeneHo, 1o
0CcoOIMBHH 1HTEpeC MpeAcTaBsIIoTs 11, 0
notpanwiu A0 rpynu B (xmacrepu 7 i 8),
BOHH MarOTh BUCOKHI piBEHb 0€3po0iTTH,
HU3BKHIA  JIOXiZ, OOMEXeHYy KIUIbKICTh
mianpueMcTB  Ta  Opak  (iHaHCYBaHHS.
Taki rpomagy noTpeOyrOTh KOMILIEKCHUX
3ax0JliB ISl TIOJIOJIaHHS KPU30BOI CUTYyaIlii
Ta CTBOPEHHS YMOB Ui CTabiJIbHOTO
PO3BHTKY. BpaxoByroun HaBeieHi TpoOIIeMH
HEOOXIZIHO pO3po0NATH 1 BIPOBAIHKYBATH
e(eKTUBHI pEeKOMEeHJaIlil, CIpsIMOBaHI Ha
MMOKPAIIeHHsS] X COIlaJIbHO-EKOHOMIYHOTO
NOTEHLIaTy Ta CTHUMYJIOBAaHHA PO3BUTKY B
KOPOTKO- Ta JOBTOCTPOKOBIH MEPCIIEKTHBI.
Taxi pekoMeHIa1il MOKYTh BKJIIOYATHU:

1. Po3poOKy crpareriii eKOHOMi4YHOIO
BiIHOBJIEHHSI, 110 Tiependadyae CTBOPEHHS
JOBIOCTPOKOBHX ~ CTpaTeridi  pO3BUTKY 3
(hoKycOM Ha 3aTydeHHS IHBECTHLIIH, T ITPUMKY

MicrieBoro Oi3HeCy Ta CTBOPEHHS pPOOOUYMX

Miciib. BaXIMBO  BKIIOUMTH — TPOrPamMH
MiITPUMKA TIIPHUEMHUITBA Ta CTapTalliB,
0  JIO3BOJIMTH  TpOMajaM  IOCTYIIOBO

BiJIHOBJIFOBATH €KOHOMIYHY aKTHBHICTb.

2. 3amyyeHHs JTI0AATKOBHUX
(pinancoBuX pecypciB, 1e peKOMEHIY€ETbCS
aKTUBHO WIyKaTH JOJATKOBI  JpKepesa
(inaHCcyBaHHS, 30KpeMa uepe3 JiepKaBHi
Ta MDKHApOJIHI  TpaHTH, MDKHApPOJHI
MpOrpaMMl Ta iHIN MEXaHI3MH ITiITPUMKH.
Ile m03BOSUTE TOKPUTH Opak (hiHAHCYBAHHS
Ha COIliaJIbHI Ta IHPPACTPYKTYPHI MPOEKTH.

3. IlinBUIIEHHS JIIACHKOT0
KamiTajdy, 1[I0 BKIIOYAE OpraHi3aIiio
mporpamM TepeniirOTOBKA Ta IiBUIICHHS
kBati(hikarii st 0e3po0ITHUX Ta MOJIOI, IO
JIO3BOJIUTH TOJIMIIUTH iX IIAHCH HA PUHKY
npari Ta 3MEHIIUTH PiBEHb 0e3pO0ITTA.

4. IlinTpuMka inBecTHILiiHOT
NpuBaGJIMBOCTI, 110 € HEOOXIMHUM JyIs
CTHMYJIIOBAHHSI ~ €KOHOMIUHOTO  PO3BHTKY
rpomMaaaM HEOOXiTHO CTBOPUTH CIPHUATINBI
YMOBH JIJIs1 3Ty ICHHS iHBeCcTOPiB. L [e BKITIOUae
B cebe CIpOIIeHHS aJMIHICTPaTUBHUX
MIPOIIEYp, 3HWKEHHS IOJJATKOBUX CTaBOK
JUIE MaJloro Ta CepelHboro Oi3Hecy, a
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1 xnacTep JIHIpOBChKa
I'pyma A 2 knacrep | Onecbka
3 xaacrep Kpueopiseka, MukonaiBceka
4 xaacrep Mapiymonbsceka
I'pyna b 5 Kjacrep Bepasuceka, MeniTononschka, bopuiariscbka, JJHCHUaHCHKA
6 KiIacrte IBankiBchka, KaxoBchka

Puc. 6. MaTpuius po3noaiiy TepUTOpiaJbHIX TPOMaj 3a Kjaactepamu, 2023 p.
Jlxepeno: chopMOBaHO aBTOpaMU

TaKOX PO3BUTOK 1H(PACTPYKTYpH, sika Oyze
MIPUBAOIMBOIO JIJIs IHBECTOPIB.

5. Po3BUTOK comiaJbHMX Hporpam,
0 JIa€  MOJMJIUBICTb  CHPSMOBYBAaTH
3yCHJUIA HA  TOKpAlleHHsS  COLianbHOL
iH(ppacTpyKTypH, 30KpeMa Ha 3a0e3eUCHHS
JOCTYNy [0 SKICHUX MEIMYHHX TOCIYT,
OCBITM Ta COLIAJBHOIO 3aXHCTy JUIs
HAMOLIBII BPa3IMBUX BEPCTB HACEIICHHSI.

6. 3MinHeHHs MDKMYHIIIMIAIbHOTO
CHIBPOOGITHUITBA, TTI0 € HEOOXiTHOIO YMOBOIO
JUISL HaJaro/pKyBaHHS CHIBIpalll 3 CYCITHIMH
rpoMajilaMi Ta JACP)KaBHUMH CTPYKTypaMu
JUIsi OOMIHY JIOCBIZIOM, CITUTBHOTO BHUPIIIEHHS
npoOiieM 1 3amydyeHHs! (HJiHAHCOBOI JIOIIOMOTH,
0 JIOIOMOXKE  MOKPAIIMTH  COLIAIBHO-
eKOHOMIYHY CHTyalil0o B perioni. ['apHoio
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TIPAKTUKOIO € MEPEIKYBAHHS HE JIUIIIE B Y KpaiHi,
aje i 1 3 TpoMaIaMi €BPOTTCHCHKUX KpaiH.

7. Iomyk iHBecTHLiil B
iHdpacTpyKTYpY, 1€ CIIij 3BEpHYTH yBary
Ha OHOBJICHHS 1 PO3BUTOK iHPPACTPYKTYpH,
BKJIIOYAIOYM  JIOPOTH,  JKHTIOBI  Ta
rpOMaJIChKi  00’€KTH, 10 CHPUSITUME
MOJIINIICHHIO YMOB JKUTTS 1 CTBOPCHHIO
CIPUATIUBUX YMOB [UJIi E€KOHOMIYHOT
JUSUIBHOCTI Ta 3pOCTaHHS 1HBECTHIIIH.

Takum YHHOM, 3arpornoHOBaHi
PEKOMEHAIT JOMOMOXYTh IpoMajaM, IIo
MOTPaNwiIN A0 TPynu B TMOKpammTu cBOIO
CUTYAIlil0, CTBOPUTH yYMOBHU JUISI PO3BHUTKY
OisHecy Ta 1H(PACTPYKTYpH, a TaKOK
3MEHIIUTH PiBeHb 0€3pOO0ITTS 1 IMiIBUIIUTH
SKICTH YKUTTS MEIIKAHI[IB.
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Post-war recovery of territorial communities (TC) is a key task for ensuring the country’s stable
development. The war has significantly impacted the socio-economic condition of communities, causing
substantial losses in infrastructure, human capital, and economic activity. In these circumstances,
there is a need for a practical assessment of their potential to determine support priorities and develop
development strategies. This article is dedicated to creating a methodological approach for classifying
territorial communities based on their socio-economic potential (SEP), which serves as a basis for
ranking and identifying the most vulnerable communities in the context of post-war recovery. The
authors analyze community development factors and propose an evaluation system that considers
infrastructure, demographic, economic, and social aspects.

The methodological approach is based on taxonomic analysis and clustering, which allows for
identifying groups of communities with similar characteristics and determining priority development
directions. The study examines key evaluation criteria, including the level of economic activity,
accessibility of essential services, employment levels, and the quality of social infrastructure.
The proposed methodology classifies communities by their development level and forms targeted
support strategies tailored to the specific needs of areas. This ensures the effective use of state and
international aid resources, promotes investment attraction, and fosters the formation of sustainable
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economic recovery models. It has been proven that for effective post-war recovery of territorial
communities, a comprehensive approach is required, which includes: economic recovery and support
for entrepreneurship through development strategies, investment attraction, and support for small
businesses; financial support through the search for grants and investments to cover critical needs; human
capital development through professional retraining and skill improvement to reduce unemployment;
enhancing investment attractiveness through simplifying procedures and creating a favorable business
environment; social support through the development of medical, educational, and social services;
regional and international cooperation for experience exchange and implementation of joint projects;
and infrastructure development through the modernization of transport, housing, and public facilities.

The comprehensive implementation of these measures will enable communities to restore
economic and social stability, increase employment levels, ensure sustainable development, and
improve the quality of life for residents. The study results can be used to optimize state regional
development policies, develop support programs for communities, and improve funding mechanisms
for post-war recovery. The proposed approach can serve as a foundation for further research in the
socio-economic development of territorial communities in crisis situations.
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EQUILIBRIUM OF THE DAIRY BUSINESS IN UKRAINE

Due to Ukraine’s climatic and geographical features, agriculture makes a relatively significant
contribution to the country’s gross domestic product compared to other industries. At the end of 2023,
this sector accounted for 8.5% of total GDP, ranking fourth after the processing industry, wholesale
and retail trade, and public administration [1]. Agriculture, as a complex system, consists of several
components. The first involves the cultivation of grain, industrial, fodder, and vegetable crops, as well as
fruits, berries, and other types of plant production. The second encompasses livestock production. Unlike
other industries, which are less dependent on seasonal factors, agriculture is sensitive to environmental
conditions and subject to the laws of nature and seasonality. The influence of these factors can be
assessed using various indicators; among them, price is the most responsive in the Ukrainian market
economy, as it not only reflects production costs but also indicates shortages, surpluses, or sufficiency
of output and responds to changes in population demand. The main principle of a market economy is
based on equality among business participants and freedom of competition. This means that both large
and small farms or enterprises have equal rights to produce and sell products. The way they balance the
market in Ukraine is illustrated in this article using the example of the dairy industry, which maintains
deterministic price dynamics over a long period despite exogenous and endogenous influences.

The analysis was conducted using data from official statistical sources, including the website of
the State Statistics Service of Ukraine, the World Bank Data portal, FAOSTAT, and others. Specialized
Python libraries and tools were applied in this study for econometric modeling, mapping, spatial
analysis, and forecasting.

Keywords: economic growth, price fluctuations, seasonality, forecast, data analysis technologies
JEL classification: C55, E32, E37, 011, O13

3aBISIKM KIIMaTHYHUM Ta reorpadiyHuM OCOOJIMBOCTSIM pO3TallyBaHHS YKpaiHH, CLIbCBbKE
TOCIIO/IapCTBO B HAIIIN KpaiHi € OJHIEIO 3 Taly3ei, BHECOK SKOI y BaJOBHH BHYTPIIIHIN MPOXYKT €
JIOCUTB CyTTEBUM. 30KpeMa, CTaHOM Ha KiHelb 2023 poky, s raimy3b BUpooisiia 8,5% Bix 3araabHOTO
o0csry BBII Ta 3aiimana 4-Te miciie micist CeKTOpiB mepepoOHOI IPOMHCIOBOCTI, OIITOBOI 1 pO3ApiOHOT
TOPriBIi Ta jAepkaBHoOro ympaiiHHs [1]. JlaHa migcucTeMa eKOHOMIKHM 3aiMa€ThCsl KYJIbTHUBAIIEIO
3EPHOBHX, TEXHIYHHX, KOPMOBHX, OBOUYEBUX KYJBTYp, IUIOJIB, ArJl Ta IHIIMX BHIIB POCIMHHUIITBA.
Kpim Toro, po3BuBaeThcs cdepa BUPOIIYBAHHS TBAPHH Ta BUPOOHHIITBA ITPOIYKTIB TBAPHHHUIITBA.
Ha BigmiHy BiJ MPOMHCIIOBOCTI, SIKa HE 3aJI€XKUTh BiJl IOPH POKY, CIIBCHKE TOCHOAAPCTBO UyTIHBO
pearye Ha (paKTOPH 30BHINIHBOTO CEPEAOBHIIA TA € MIIMOPSIIKOBAHIM 3aKOHAM MPUPOJIH 1 CE30HHOCTI.
[IpocrexxuTn BIUIMB IUX YMHHWKIB MOKHA 3a PI3HUMHM MOKa3HHUKaMH, OJHAK, OJUH 3 HHX, a caMe,
IliHa € HAaHOUIBII eTaCTUYHUM 1HAMKATOPOM Y PUHKOBIH €KOHOMIIli, OCKUIBKH € He JIUIIE OIIHKOIO
BapTOCTI 3aKJIaICHUX Y BUPOOHHUIITBO BUTPAT, a i MOKa3HUKOM, SIKHH BiloOpaXkae 1e(innT, HaTUIIOK
YM JIOCTATHICTh O0OCATY BHITYCKY IPOJYKIIii, @ TAKOX «BIATYKYETHCS» Ha 3MiHY IONUTY HAcCEJCHHS.
Bapro B3sitm 10 yBarm ToW (akT, II0 PUHKOBA EKOHOMiKa 0a3yeThcs Ha PIBHONPABHOCTI BCIX
MIPECTaBHUKIB IMiIIPUEMHHUIIBKOT MISUTBHOCTI Ta cBOOOAI KOHKypeHTii. [{e 03Havae, o BUTOTOBIATH
Ta IMPOJIaBaTH CBOIO MPOIYKIIIIO MAIOTh MIPABO SK BEJNHKI, TaK i Malli TOCIOAAPCTBA UM MiAMPUEMCTBA.
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SIx BpiBHOBaXXYIOTh PHHOK TaKi TOCIIOAApCTBAa B YKpaiHi MPOJIEMOHCTPOBAHO B CTATTI HA MPUKIAI
MOJIOUHOTO Oi3HECY, SIKMil MPOTSIroM TPUBAJIOrO Mepiofy 30epirae JeTepMiHOBaHY IMHAMIKY IiH

BCyIepey BHYTPIIIIHIM Ta 30BHIIIHIM BIUTHBAM.

AHani3 IpoBeeHO Ha OCHOBI JaHWX O(IMIHHMX CTATUCTUYHUX JKEPEJ, B TOMY YHCH, CalTy
JepxaBHol cimyxOu craructuku Ykpainm, Data World Bank, FAOSTAT ta inmmx. B po6oti
BUKOPUCTaHO OiOMIOTEKM Ta IHCTPYMEHTH TPOTpaMHOTrO cepemoBmina Python mms momemroBaHHS,
MIPOCTOPOBOTO aHaJi3y, KapTorpadyBaHHs Ta IPOTHO3Y.

Kniouogi cnoea: ekonomiune 3pocmanns, KOJIUGAHHA YiH, CE30HHICHb, NPOZHO3, MEXHO102IT

ananizy oanux

JEL classification: C55, E32, E37, 011, 013

Introduction and review of literature

Analysis of economic systems is carried
out using different approaches. The choice
of approach is determined by the goal that
needs to be achieved in the research process.
Problem-solving can answer the questions
raised. To solve problems, correctly applied
methods are useful tools for unveiling
hidden patterns, latent phenomena, or any
other peculiarities in the studied subjects or
processes. According to one approach, the
general systemmodel isinitially reconstructed
to present its condition as a whole. Then,
detailing tasks are performed through the
study of individual parts, subsystems, and
elements. By the other approach, some
subsystems or elements are studied using
significant indicators, and then the model is
reconstructed as a typical reflection of the
whole system’s functioning, or as a projection
of functionally similar subsystems. The next
approach may involve studying individual
indicators at an elementary level, with
consistent consideration of the relationships
between them and the subsequent transition to
more complex structures, ultimately leading
to the reconstruction of the holistic model of
the entire system on their basis. However,
to implement any of the approaches, it is
necessary to determine which methods
should be applied in the study. Sometimes,
an information database, its structure and
completeness, can suggest which analysis
tools should be used to uncover hidden
patterns. Several key features of approaches
can be clearly identified in contemporary
scientific articles of recent years. Researchers
study objects of various scales: farms and
enterprises, industries, the economy of certain
countries, and the world as a whole. Almost

all authors concentrate on information and
methodological support for investigation and
present results of applying a well-founded set
of methods to real data. Some of the works
focus on studying the impact of endogenous
and exogenous factors on the productivity or
efficiency of the economic object

Scientific articles often raise issues of
stability, resilience, and competitiveness
of the economy and individual industries.
Forecasts are provided by economists who
study the cycles and seasonality of fluctuations
in dynamic series of macroeconomic
data. Another group of scientists provides
evidence of significant threats to food and
economic security for countries that act
as producers or consumers of agricultural
products and may suffer from the devastating
consequences of military aggression, natural
disasters, economic crises, or pandemics. A
leading place is occupied by scientific works
dedicated to machine learning for modeling
large data sets

A closer look at the key points
reveals such tendencies. To gain a deeper
understanding of the main trends, it is
worth focusing on the approaches applied
by scientists from different countries who
study the development of agriculture,
other industries, and economies in general.
Attention was paid to the information and
methodological bases of their research and
the results obtained. Moreover, studying
different investigations helped shed light on
various peculiarities of the economic system,
including agriculture.

The majority of elaborations focus
on the analysis of impact factors on
effectiveness and productivity. Generally,
regression analysis is the most applicable
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approach. Modeling of correlation and
regression dependencies is found in some
investigations [3, 4, 5], in which price is
considered one of the most representative
indicators in the economy. As a result of
the study, Ukrainian researchers [2] affirm
that internal grain prices are formed under
the influence of world prices, which can
lead to the stability or instability of this
product market. Their investigation points
out that a decrease in the ability to export
products and seasonal price volatility
within the country negatively affect
producers’ profitability, because during the
harvest period, sales occur at lower prices
than in previous periods; therefore, price
fluctuations are negatively related to the
stability of producers and the economy.

A similar problem — the influence
of increased imports, in particular fruits,
berries, and some types of vegetables, on
domestic prices and farm profits — has been
raised by American authors, who used a
utility function to study the elasticity of
substitution between domestic and imported
products [3]. To predict the potential income
of domestic producers under conditions of
import growth, researchers examine the total
volume of goods supplied by domestic and
foreign producers to the country’s markets,
as well as average producer prices and prices
of imported products. It should be noted that
a competitive economy does not imply mere
price stability (as immutability) or prices
held at a fixed level, but rather flexibility in
responding to market conditions, meaning
the resilience of economic objects to the
influence of external destructive factors.

The regression model was also used by
researchers in a study based on data from the
State Statistics Service of Ukraine website
[4]. They examined the impact of lags in
milk price changes on fluctuations in dairy
product prices. The constructed model helped
them predict cost indicators. Simultaneously,
it is acknowledged that other factors can
influence price formation within the country.
In particular, the following issues remain
of interest: how prices fluctuated among
different categories of producers, and how the
price index within the country impacted the
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potential for export and import of products,
as suggested by other investigators.

Another work [5] is dedicated to the
dispersion of productivity within farms of all
types across 26 European countries. The data
set included indicators of production output,
as well as weather and soil conditions. To
study farm capacity, scientists conducted
an analysis using the marginal productivity
production function.

The influence of investment policy on
the development of dairy farms is analyzed
based on information from countries with
transition economies, namely Estonia,
Hungary, and Slovenia [6]. Using a model
of investment equations applied in the
study, regression coefficients were obtained
as negative for one category of countries
and positive for another. It was found that
dairy farms use high discount rates in their
investments, which leads to an increase in
dairy farm sales.

According to the results of the study
[7], larger farms have more resources for
effective operation. This conclusion was
made possible by identifying the relationship
between farm size and productivity in
Ethiopia.

Information technologies penetrate all
spheres of life. Digitalization is a driving
factor in qualitative changes across each
industry. This is particularly relevant to
agriculture, which actively uses geolocation,
diagnostics, object recognition, process
automation, network technologies, and
communication tools. Evidence presented
in explorations [8, 9] indicates that digital
technologies contribute to the stability and
effectiveness of agricultural development.
Fast data processing helps support adequate
management decisions. According to
economists, information technologies may be
accessible to large husbandries but exclusive
for small farms. This issue can create risks of
inequality in their development conditions.

Price, trading power of producers, and
other indicators are considered by researchers
who study the sustainability, resilience,
and competitiveness of economic objects.
Economists analyze significant factors that
influence the sustainability of agriculture
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and producers. As concluded [10], changes
in product prices and quota restrictions may
lead to the expansion and strengthening of
the milk industry.

Emphasis on the capacity of firms,
rather than the management system, is made
in the investigation [11] based on market
structure indicators and strength indicators in
the food supply chain. Scientists revealed the
consequences of political decisions by the
European Union concerning trade practices
and dishonesty in commerce. Production
functions applied in the exploration of
official accounting data helped identify the
dominance of small firms in the agricultural
sector. At the same time, greater productivity
is typically observed in large farms, which is
reflected in the volume of trade turnover.

The system approach is the most
suitable for understanding macroeconomic
fluctuations [12] caused by the accession
of countries to the European Union, the
introduction of a single currency into
circulation, adjustments in consumption
levels, and other transformations. This
was presented based on the long-term
development of five countries that joined the
EU. Itshould be noted that the global financial
crisis of 2008 led to disruptions in indicator
dynamics, likely related to the evaluation of
national currencies and structural shifts in
the economies of the countries studied.

Volatility has certain specific features
for each economic indicator. For example,
price dynamics in France and Germany are
characterized by asymmetric fluctuations and
sensitivity to external shocks. This means that
crisis factors are reflected in rapid changes
in world prices. This was demonstrated [13]
using vector autoregression applied to milk
cost fluctuations.

According to scientists [14], wars,
pandemics, and bankruptcies influence
industry, agriculture, and even political
systems. Innovations, climate change,
demographic surges in population,
social inequality, and globalization are
powerful factors that cause structural
shifts. Simultaneously, some factors may
drive steady development and quality
improvements in industry, while others

can destroy not only certain sectors but
the economy as a whole.

Generally, works dedicated to the
causes and consequences of crises in national
economies occupy a prominent place among
various studies. Food and economic security
provide social and economic stability. As
noted [15], most researchers who study
the development of complex economic
systems, such as agriculture, do not take into
consideration many factors that may impact
world prices and food security. Scientists
have used machine learning tools, such as
support vector machines, ridge and linear
regression, and decision trees, to extract the
most significant factors influencing food
security and identified them as determinative
inpricing. In this investigation, 104 indicators
were grouped according to political,
military, economic, and healthcare spheres.
The analysis was conducted using data on
population involved in power structures, the
share of military spending, flows of foreign
direct investment and their share in GDP,
urban population growth, contributions of
agricultural sectors to GDP, product exports,
maternal mortality risk, healthcare spending
and its share in GDP, and other relevant
indicators.

Other researchers [ 16] assume that risks
in agriculture may determine food security
both over time and across regions. In other
words, the consequences can persist over
time and have geographic impacts. Applied
autoregression analysis helped reconstruct
the distribution and fluctuations of cereal
harvests in Italy. The study concluded that
regional diversification and productivity play
a leading role in ensuring food security.

Methods of regression and cluster
analysis are frequently used in studies of
agricultural growth stability [17]. Economic
security is one of the key factors of
competitiveness for farms and the agricultural
sector as a whole [18]. This is particularly
important for Ukraine and other countries
affected by military aggression, for which
agriculture is not only one of the main sources
of GDP growth but also a critical factor in
food security for their own citizens and the
world. This fact is confirmed by scientific
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researchers [19], who use econometric
approaches to investigate the structure and
dynamics of Ukraine’s agricultural exports.
At the same time, the optimization of
logistics activities, as economists note [20],
plays an important role.

The fluctuations of gross domestic
product values, consumer prices, and oil
prices remain a focus for economists [21]
who address the reconstruction of countries’
development indicators. Decomposition of
data series into trend, seasonal, and random
components can facilitate forecasting and
improve accuracy.

To reveal cycles of ups and downs in
business activity within economic systems, it
is suggested to use harmonic analysis [22].
This approach is universal and can be applied
to the study of dynamics in subsystems such
as agriculture or other industries.

Typically, all works focus on the
information and methodological support for
analysis. Emphasis is placed on a critical
approach to database formation and careful
justification of method selection for study.
A significant contribution to understanding
patterns of agricultural development in
different countries was made by scientists
[23] based on the Farm Accountancy Data
Network, with farms distinguished by size
and type of operation. Adapted stochastic
frontier analysis was applied to data covering
4,500 crop farms specializing in cereals
and oilseeds across 24 European countries
over a l14-year period. The study concluded
that the level of data aggregation and the
selected characteristics determine the quality
of investigation results. Therefore, in their
opinion, it may be necessary to modify the
approach or adapt the methods.

Considerable attention is paid to
methodological aspects by authors [24] who
studied labor market data sets in Colombia.
The scientists selected an optimal model and
made forecasts using machine learning tools,
such as component and regression analysis
methods, neural networks, support vector
machines, and others.

Another methodology was tested in
the research [25] to study the impact of
investments in the environmental, social,
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and managerial components of agricultural
farms and enterprises. Initially, data sets
for 147 European agricultural companies
were analyzed using the generalized least
squares regression method, which helped
to identify the causes of farm profitability.
Subsequently, Bayesian network analysis
was applied to construct graphs of
relationships between significant indicators
influencing farm productivity. The database
of initial indicators included return on capital
and the profitability of companies’ securities,
which differs from traditional analyses based
on changes in gross output or revenue from
sales. The applied approach and the identified
factors can be proposed when developing
strategies for the sustainable development of
agriculture.

Contemporary approaches increasingly
rely on machine learning algorithms,
which help process large data sets related
to economic objects and processes.
Moreover, these algorithms facilitate
model construction, training, validation of
adequacy, and obtaining accurate results.
All of the works considered allow us to
understand the complexity of economic
systems and the wide range of characteristics
by which we can reconstruct the state of the
system, identify the causes of instability,
and develop strategies for their mitigation,
elimination, or utilization.

The purpose of this article consists of
several subgoals. The first is the examination
of the main trends in price fluctuations for
agricultural products in Ukraine. The second
is the study of trends in the Ukrainian dairy
sector, whose prices exhibit deterministic
dynamics despite the influence of destructive
factors. The third is the identification of
the causes that determine these trends.
Understanding the factors behind fluctuations
or sustainability in one sector may help
improve processes in other similar sectors.

To achieve this aim, the general
dynamics were reconstructed based on
fluctuations in average monthly agricultural
producer prices for the period 2003-2023.
Second, the number of animals and the
volume of milk production were studied to
shed light on trends in milk productivity over
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the years. Third, the peculiarities in output
of dairy enterprises and farms were analyzed
to determine their role in milk market
stability. Finally, a spatial comparison of the
contributions of farms and dairy enterprises
was presented to visualize their influence
across the geographical regions of Ukraine.

Results and discussion. Agriculture
in Ukraine is represented by the following
sectors: crop production, animal husbandry,
fisheries, and forestry. This sector not only
supplies industry with resources and raw
materials but, most importantly, performs
the function of providing the population with
essential food products. Products of plant and
animal origin contain the necessary nutrients
and vitamins that contribute to the growth,
restoration, and reproduction of living
organisms. Therefore, the industries that
produce them are, a priori, expected to always
be in demand and profitable. It is known
that crop production and animal husbandry,
as the main sectors, are affected by seasonal
and natural processes, including changes in
temperature, the duration of sunny and warm
periods, precipitation, and other factors. These
factors impact productivity, and the market
reacts to them with fluctuations in certain
indicators. For example, this is reflected in
oscillations in agricultural product prices.

Price is assumed to be the point of
agreement at which the producer is willing
to sell a product and the buyer is willing to
purchase it. At the same time, when there is a
shortage of products, the price increases, and
when there is a surplus, it decreases. Such
shortages and surpluses in agriculture are
influenced not only by the producer’s capacity
but also by the volume of product inventory,
which can vary from sufficient levels to rapid
reduction due to active consumption. Food
stocks are replenished through harvesting
during the appropriate seasons of the year,
and prices respond flexibly to these changes.
This raises several questions: How exactly
does seasonality affect price fluctuations for
agricultural products? What are the trends
in price fluctuations for different types of
products? Are there types of products that
are not affected by seasonality or random
factors?

The producer’s price is determined by
production costs, the value of fixed assets,
working capital, and capital involved in the
production process. This is why this indicator
was considered among all types of prices.
To identify tendencies, the analysis focused
on products from the crop and livestock
industries, which contribute a significant
share to the formation of added value in
agriculture. Specifically, producer prices
for grains and legumes, sunflowers and
other oilseeds, potatoes, vegetables, poultry
and livestock, milk and dairy products, and
eggs were examined. The most widely used
products were studied to understand how
price behavior fluctuates under the indirect
influence of production, accumulation, and
consumption factors within the seasonal
cycles that these industry products undergo
throughout the year.

The database for analysis included 1,764
values of average prices across seven product
categories over 252 months. The analysis was
conducted using libraries and tools within
the Python programming environment. The
study allowed the identification of certain
features in the trends of each of the specified
products. The impact of seasonality on the
prices of these products has been evident
over the last twenty years, from 2003 to 2023
(Fig.1).

As seen in the diagrams (Fig. 1), prices
oscillate according to certain rhythms of ups
and downs, showing a steadily increasing
trend over the entire twenty-year period,
while also exhibiting annual seasonal
regularity. Seasonal changes in vegetable
prices are the most pronounced compared to
other products. The dynamics of prices for
grain and oilseed crops are similar; however,
a particularly sharp surge is clearly visible
in 2022. It is worth noting that Ukraine
achieved its highest grain and oilseed export
volumes in 2021, just before the full-scale
invasion by the Russian Federation. Since
2022, a significant portion of agricultural
lands has been contaminated with explosive
objects and substances or placed in combat
zones. Moreover, due to attacks on port
infrastructure by the aggressor, stored
harvests ready for shipment to international
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Fig. 1. Fluctuations in producer prices for agricultural products (2003-2023)
Analyzed and compiled by the author based on data [26]

buyers were burned or damaged. The market
responded by raising prices for cereals,
leguminous crops, and oilseeds. Overall, the
war caused an increase in prices for all types
of products. Clearly, the armed invasion
accelerated inflationary processes in the
Ukrainian economy.

Seasonal regularity can be visualized
using a heat map. To achieve this, it is
reasonable first to normalize the data. The
purpose of this method is to bring indicators
to a single measurement scale, within which
transformed prices change their values
within a defined range. The resulting heat
map presents colored zones with varying
intensities, where zones become lighter as the
average producer price increases and darker
as it decreases during the corresponding
periods of each year (Fig. 2).

The prices of grains, legumes, and
oilseeds usually rise in the spring months.
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This can be explained by the timing of the
harvest for these crops. For example, early
grains may be harvested in July, while late
grains continue to be harvested in October.
Consequently, an increase in the harvest
volumes of these products motivates
producers to reduce prices during the harvest
months.

The highest price peak occurs in mid-
summer for potatoes and vegetables. This
period corresponds to when old stocks have
decreased, new crops have not yet been
fully harvested, and fresh products of the
current year are in high demand as they are
just beginning to appear on the markets.
The subsequent price decline is associated
with the completion of harvesting. Unlike
grain crops, some of which can be sown
in autumn, vegetables are mostly annuals
and are planted in open fields in spring.
Moreover, the amplitude of seasonal
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Fig. 2. Heat map of seasonal fluctuations in producer prices for agricultural products
(2003-2023)
Analyzed and compiled by the author based on data [26]

changes for grain and oilseed crops is less
pronounced than for vegetables.

Cattle and poultry (in live weight), in
contrast, become cheaper in the second half
of winter and spring. Price fluctuations for
these products mainly depend on the growth
of population demand for livestock products,
particularly meat, which is a more caloric
food and especially needed during the cold
season. Unconsumed meat stocks require
proper storage conditions and spoil quickly,
unlike vegetables. Consequently, the market
reacts by increasing prices during warmer
periods.

Prices for milk and dairy products,
almost simultaneously with prices for eggs,
fall to their lowest levels at the end of
summer. This can be explained by natural
changes associated with rising external
temperatures, longer daylight hours,
increased availability of fresh plant feed, and
physiological processes in animals and birds
during the warm season, which contribute

to increased productivity. In general, prices
show the largest amplitude for vegetables and
potatoes, and the smallest (with a narrower
range) for milk and dairy products. Among
all products, milk prices over the past two
decades have changed without catastrophic
declines or sharp rises, maintaining a stable
dynamic.

This tendency raises the question of why
prices for milk and dairy products exhibit such
predictable determinism. First, examining
livestock production data from 1990 to 2023,
among many other products, milk production
is characterized by an annual decline, which
correlates with the decrease in the number
of dairy cattle in the country during this
period [27, p. 149]. The reconstructed scatter
diagram of the correlated series data (Fig. 3)
illustrates the trend showing the dependence
of milk production on livestock.

Modeling the precise scatter of actual
data was not the primary goal of this
investigation. The purpose of this diagram
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Fig. 3. Trend in cow population and milk volume (1990-2023)
Analyzed and compiled by the author based on data [28]

is to visualize the relationship between
livestock numbers and milk production
volume. For this reason, it was decided to use
a simple linear regression function, although
a polynomial function provides a better
approximation to the actual data and would
be more suitable for forecasting.

According to official statistics [28],
gross milk production in 2023 amounted
to 7,430.4 thousand tons, compared to
24,508.3 thousand tons in 1990. The number
of cows decreased from 8,527.6 thousand
heads in 1990 to 1,352.8 thousand heads in
2023. However, milk productivity increased
over the years: in 1990, an average of 2.87
tons of milk could be obtained per cow
per year, while in 2023 this figure rose to
5.49 tons. The adoption of modern animal
care technologies, high-quality feed, and
improved living conditions contributed to
this productivity growth. Nevertheless, this
did not imply that the profitability of the
dairy business was consistently high. On the
contrary, according to the State Statistics
Service of Ukraine, profitability reached a
positive trend without critical declines only
from 2012 (2.3%), and by the last recorded
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date in 2020, the indicator had risen to 20.4%
[29].

In Ukraine, both large enterprises
and individual households are engaged in
the production of milk and dairy products.
Which of these is the most efficient? Official
statistical sources provide information
on production volumes and prices in the
regions for both categories of producers.
The analysis was conducted using data from
the end of 2021 for two reasons. First, the
State Statistics Service website provides the
most complete data for 2021. Second, as this
was the year before the full-scale invasion
of the Russian Federation into Ukraine, it
allows for a reliable comparison of dairy
business efficiency under stable development
conditions. In addition, data for 2023 [30]
are presented differently. Until 2022, official
Ukrainian statistics  distinguished only
two groups of milk and dairy producers:
enterprises and households [31; 32]. In 2023,
statistics began to distinguish three categories:
enterprises, farms, and households.

A regional analysis for the last year
before the full-scale invasion revealed
patterns visualized in Figs. 4 and 5. The
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distribution diagrams, constructed for both
types of businesses based on productivity
and producer prices, indicate that as of 2021,
households (yellow area on the diagrams)
produced more products and sold them at
lower prices compared to enterprises (blue
area) (Fig. 4).
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Examining the constructed scatter
diagram (Fig. 5) reveals that an increase in
the volume of milk produced by households
led to a decrease in the prices they offered
on the market, which is less evident for
enterprises. In addition, it can be assumed that
household activities prevented enterprises
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Fig. 4. Distribution diagrams of milk production volumes and producer prices
Analyzed and compiled by the author based on data [31; 32]
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from monopolizing the market and
unilaterally dictating prices. Consequently,
this competition helped avoid catastrophic
fluctuations in producer prices.

To find out in which regions of Ukraine
households were the most productive, their
shares of total regional productivity were
calculated. Based on these values, arcas on
the map were shaded with colors of different
intensities (Fig. 6). Darker colors correspond
to a greater contribution of households to
regional productivity, while lighter colors
indicate a weaker or negligible influence on
the dairy market.

The obtained map shows the advantage
of household productivity over that of
enterprises in the south-central and western
regions of Ukraine (areas colored in green
and dark green). In particular, the highest
contribution of households—over 85%—is
observed in Rivne, Lviv, Ivano-Frankivsk,
Zakarpattia, Chernivtsi, and Odesa Oblasts.
Shares between 66% and 84% are found in
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from household productivity, with values
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providing representative statistical reporting.
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It is possible that competition between
households and enterprises helps balance
changes in the milk production sector.
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Analyzed and constructed by the author based on data [31; 32]
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Therefore, it is expected that the dynamics of
prices for this product will continue a trend
of steady growth amid seasonal fluctuations.
In particular, price growth is anticipated in
2025. This conclusion is based on a forecast
of the dynamics of average sales prices of
dairy products in Ukraine for 2003-2024.
The forecast was constructed using a Fourier
function applied to data for 252 months
(Fig. 7).

It is worth examining the dynamics of
productivity and profitability by month for
enterprises and households separately to
compare them, understand the challenges of
these types of businesses, and evaluate their
advantages and disadvantages. In addition
to productivity, it is important to analyze
consumer demand and the potential for
exporting production abroad. At the same
time, specialists note a decline in domestic
consumption of dairy products and the
accumulation of production surpluses [33].
Moreover, domestic dairy production faces
additional risks due to the consequences of
the war. By analyzing price volatility, experts
suggest mitigating further risks by improving
relations between partners in the supply

12000 --

10000 -- — Forecast of seasonal price fluctuations

=]
(=1
=1
=3

6000 -

4000 -

UAH per ton

2009

«  Actual average selling prices of dairy products
— Seasonal price fluctuations reconstructed with a Fourier function

‘ 20&4 ‘
January 2003 - December 2023

chain, including producers, manufacturers,
retailers, and consumers. This could be the
next stage of investigation to understand
how the chain functions and to identify its
weaknesses and strengths.

Conclusions. The analysis was
conducted using official statistical data for
the period 2003-2023. It included monthly
values of producer prices for grains and
legumes, sunflowers and other oilseeds,
potatoes, vegetables, poultry and livestock,
milk and dairy products, and eggs. For each
product, months of price increases and
decreases were tracked. Different sectors
exhibit their own price oscillations, but
the most stable and seasonal dynamics
are observed for milk and dairy products,
which become more expensive in winter
and cheaper in summer. Next, trends in
the annual number of animals and milk
production were constructed for the long-
term development of Ukraine. A reduction
in the dairy cattle population was noted.
Productivity and prices for both enterprises
and households were analyzed to determine
which are more efficient. Enterprises
sell their products at higher prices, while

2019 2024

Fig. 7. Forecast of seasonal fluctuations in average sales prices of milk and dairy products using
the Fourier function (2003-2024)
Analyzed and constructed by the author based on data [26]
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households can supply more milk at lower
prices. This competition partially helps
establish a balance in the milk and dairy
market, protecting it and consumers from

volumes and prices. It is also noteworthy that
households make a significant contribution
to milk production, which varies by region.
Finally, an increase in prices is expected in

catastrophic fluctuations in production 2025 under similar conditions.
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Due to Ukraine’s climatic and geographical features, agriculture makes a relatively significant
contribution to the country’s gross domestic product compared to other industries. At the end of 2023,
this sector accounted for 8.5% of total GDP, ranking fourth after the processing industry, wholesale
and retail trade, and public administration [1]. Agriculture, as a complex system, consists of several
components. The first involves the cultivation of grain, industrial, fodder, and vegetable crops, as well as
fruits, berries, and other types of plant production. The second encompasses livestock production. Unlike
other industries, which are less dependent on seasonal factors, agriculture is sensitive to environmental
conditions and subject to the laws of nature and seasonality. The influence of these factors can be
assessed using various indicators; among them, price is the most responsive in the Ukrainian market
economy, as it not only reflects production costs but also indicates shortages, surpluses, or sufficiency
of output and responds to changes in population demand. The main principle of a market economy is
based on equality among business participants and freedom of competition. This means that both large
and small farms or enterprises have equal rights to produce and sell products. The way they balance the
market in Ukraine is illustrated in this article using the example of the dairy industry, which maintains
deterministic price dynamics over a long period despite exogenous and endogenous influences.

The analysis was conducted using data from official statistical sources, including the website of
the State Statistics Service of Ukraine, the World Bank Data portal, FAOSTAT, and others. Specialized
Python libraries and tools were applied in this study for econometric modeling, mapping, spatial
analysis, and forecasting.
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ACIIEKTU CTPATEI'TYHUX OPIEHTUPIB
HOoAO PEOOPMYBAHHSA YIIPABJIIHHA
HYBJIIYHUMHU OPITHAHCOBUMU PECYPCAMHU

VY cTaTTi pO3KPUTO aKTyallbHICTh YIIPaBIIiHHS TyOIi4HUMHU (DIHAHCOBUMHU pecypcamu. 3a3HaueHo,
1110 TaKe YIpaBliHHs 0a3yeThcs Ha 3arajibHUX 1 CHIeialIbHUX PUHIIUIIAX, sIKI HEOOX1/THO BPaXxOBYBaTH
Ipu po3poOLli Ta MPUHHATTI YNPaBIIHCHKUX pilleHb. Po3risiHyTO 00’€KT, Cy0’€KTH Ta HpeaMer
YIpaBITiHHS TyOIIYHUMHU (IHAHCOBHMH PECYpPCaMHu.

3’4coBaHO MIAXOMW IO TPAaKTyBaHHS (PIHAHCOBHX pPECypciB, AKi € HEOJHO3HAYHUMH, Ta
kiacuikamii piHAHCOBHUX pecypcCiB CyCITbCTBA. AHATIZYIOUH Pi3HI TBEPKEHHS HAYKOBIIIB Ta BIACHI
JIOCJTIZPKEHHST PO3KPHUTO BIIIMIHHOCTI (DiHAHCOBUX peCypCiB Bijl KalliTally Ta rpOLIOBUX pecypciB. Jlano
BU3HAUYCHHS MyONmiYHUX (DIHAHCOBUX pECypCiB SIK CKIanoBol (DiHAHCOBUX PECypCiB CYCIIJIbCTBA.
BinoOpakeHo nuHAMIKY Jokepen IyOiiuHuX (DiHAHCOBHX pecypciB YKpaiHH Ta iXHBOTO CKJafy,
CTPYKTYPH, PE3yIbTaTH PO3IOALTY Ta BHUKOPHCTAHHS MyOMigHHX (DIHAHCOBHX pPECypCiB, a TaKOK
MIPOaHATI30BaHO TUHAMIKY CITiBBiTHOIICHHS BUAATKIB OIOKETIB YKpaiHU i HAIXOIKEHb OI0KETHIX
yctanoB rpotsirom 2018-2024 pp.

Po3kpuTO OCHOBHI MpOOIIEMH, SIKI 00YMOBHIIN 3MiHY MiIXO/AIB 10 peOpMYBaHHS CHCTEMHU
yopaBiIiHHS myOniyHMMH (DIHAHCOBMMH pecypcaMu. AKIEHTOBAHO yBary Ha CTpPaTeriuHuX
Opi€eHTHpax Takoro pedopMyBaHHS, 30KpeMa, 3MIHM MIJXO/AIB JepXkaBU [0 JOTPUMAHHSI
010/KETHO-TI0JATKOBOT TUCLUILIIHU Y CEPeIHbOCTPOKOBIH MEPCIEKTUBI, BU3HAYCHHS HAIPSMIB
MiABUIICHHS ¢()eKTUBHOCTI pO3MOALTY MyOmiaHNX (hiHAHCOBHX pecypciB Ha piBHI (opMyBaHHS
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JIep)KaBHOI TOJITHKH, PO3POOKM YNPABIIHCHKHX pIlICHb Ta YyJOCKOHaJeHHs (iHAHCOBOTO
3aKOHOJIABCTBA 111010 3a0€e3MeYeHHS HAJIe)KHOT'0 BUKOHAHHS AEP>KAaBHOT'O Ta MiCIIEBUX OIOJKETIB.

Kniouoei cnoea: BBII, ¢inancosi pecypcu, nyoniuni ¢hinancosi pecypcu, ynpaeninus
nyoniunumu hinancosumu pecypcamu, popmysanus nydaiunux inancosux pecypcis, po3nooin
nyoniunux ghinancosux pecypcis, 06100x3cemna oucyuniina, (inancosa noaimuka, cmpameziune

nianyeanna

JEL classification: G28, H50, H60, H61, H70, H73, H79

IHocTanoBka mpodiaemu. B ymoBax
BOEHHOTO Yacy, MOJITUYHOT Ta EKOHOMIYHOT
HEBU3HAYCHOCTI, HASBHOCTI 30BHINIHIX Ta
BHYTPIIIHIX, 00’ €EKTUBHUX Ta Cy0’ €KTUBHHX
BHUKJIMKIB 1 3arpo3 B YKpaiHi, 10 HETaTHBHO
BIUIMBAIOTh Ha IPOBEICHHS CTPYKTYPHHUX
eKOHOMIYHMX 1 (iHaHCOBHX  pedopm,
BUpIIICHHST OUTBIIOCTI 3aBAaHb CTOCOBHO
COLiaJIbHO-eKOHOMIYHOTO PO3BHUTKY
CYCHUIBCTBA Ta MOJIEpHi3alil yIpaBIiHHSA
nyOmiyHAMH ~ (iHAHCAMHM  3aIHIIAETHCS
JIyKe HEBU3HAUYEHOIO JIHCHICTIO.
3BayKarouM Ha BENUKI OOCITH MyOJiYHUX
¢inancoBux pecypcin (oinbe 40% BBIT y
nmoBoeHHM Yac Tta 84,5% BBII y 2024 p.)
npobiemu  pedopMyBaHHS — YIPaBIIiHHS
UMH DPECypcaMu € JyXe aKTyaJbHUMHU.
[ToOynoBy eheKTHBHOI CHCTEMH YIIPABITiHHS
myOniuHUME (D IHAHCOBUMH pecypcaMu Ta
BU3HAYCHHSI CTPATETIYHUX OPIEHTHUPIB MO0
ii pedopmyBaHHS IOUIIBHO 3IiMCHIOBATH
3 JOTPUMAaHHSM 3arajlbHUX 1 CHemialbHuX
npuHimiB. diHaHCOBa HayKa 1 NpakTHKa
JI0 3arajbHUX MPUHIUIIB BiJHOCUTH TaKi,
AK1 BimOOpa)karoTh SKICTh BUKOPUCTAHHS
B yIOpaBIiHHI  CHCTEMH  BIIACTUBHUX
CyCHUIBCTBY IIHHOCTEH, 30KpeMa,
JIOMIHYBaHHS 3aTraJIbHOJIIOICHKUX IIIHHOCTEH
HaJ] CEKOHOMIYHHMH IHTEpecaMH KJIaciB,
HaIlill, OKpEMHUX CYCHUIBHUX TPYII, OKPEMHX

TEPHUTOPI, OIITHMAJIbHE HO€THAHHS
0COOMCTUX Ta CYyCIUTBHUX  IHTEPECIB,
JEeMOKPATHU3M, 3aKOHHICTb, B3a€EMHY
BiJINIOBIIAIBHICTD  JICPXKABH, FOPUIUYHUX,
¢iznunux ocib.

CreniaabHUMH OPUHIHATIAMH

BB@)KAIOThCS Ti, SIKI BHU3HAYAIOTh OCHOBHI
napaMeTpH JIep>kaBHOT (DiHAHCOBOI cTpaTeriii
TaKTUKH, KOHKPETH3YIOThCS Y 3aKOHOIaBUMX

aKTaX, BUKOPHCTOBYIOTbCS  KpPUTEPISIMH
JUIT  OIIHKH  pe3yJbTaTiB  yIPaBIIiHHS,
3a0e3MevyoTh [IHHICHO-Opi€HTAIHHUH

BIUIMB Ha COIIaJbHO-€KOHOMIYHI TPOIeCcH

82

y cycnuibCTBi. JIo HHMX  BIJIHOCSTB:
€IHICTh Teopii 1 MpakTHKH Yy (OpMyBaHHI
Ta peamizamii gepkaBHOi  (piHAHCOBOI
cTparterii i TaKTUKH, MOJITHYHOTO MiAXOMY
JI0 PO3B’S3aHHS CKOHOMIUHUX TIPOOIIEM,
€HOCTI Taly3eBOTO 1 TEPHUTOPiaJIbHOTO
YOpaBIiHHSA ~ MyOJNiYHMMHA  (DiHAHCOBHMU
pecypcaMi, B3a€EMO3B’ 53Ky, 00’ €KTHBHOCTI,
KOHKPETHOCTi, e(EeKTHUBHOCTI, COLIaJIbHO]
CIpaBeUIMBOCTI  Ta  HEYINEPeIKEHOCT,
cTabiIbHOCTI, OE3MepPEePBHOCTI, PEAILHOCTI,
MOBHOTH,  HAYKOBOi  OOTPYHTOBAHOCTI,
nepe0avyyBaHOCT1, THYYKOCTI, CHCTEMHOCTI,
MPIOPUTETHOCTI, €KOHOMIi, 3aIliKaBJICHOCTI,
BIJIMTOBIATBHOCTI, TJIACHOCTI, IyOJIIYHOCTI
1 TIPO30pOCTi, IepkaBHOTO (HiIHAHCOBOTO
KOHTPOJTIO, MOPaJIbHO-€THYHI. BimcTymn Bix
UX TPUHLUIIB 3yMOBIIOE€ BHHUKHEHHS
pi3HUX TpoOJIeM B YIpaBIiHHI, 3HWKEHHS
foro e(heKTUBHOCTI.

B ymoBax BoeHHOTO yacy Ta
CTpaTeriuHoi HeBU3HAUEHOCTI MalOTh Micle
00’eKTMBHI Ta CyO0’ €KTHBHI, 30BHIMIHI
Ta BHYTPIIIHI BHUKIUKA W 3arposu, sKi
BUMAararloTb po3poOKM TakuX TiIXO/iB,
KOTpi Janmu O MOMKJIMBICTh TONEPEAUTH
ab0 MiHIMI3yBaTH HETaTWBHUHN BIUIMB ITNX
BHUKJIMKIB 1 3arpo3.

YcmimHa poboTa HaA BHPINICHHIM
icHyrounx mpobOieM mependadae po3poOKy
TaKUX CTpPATETIYHUX OPIEHTHPIB MO0
pedopMyBaHHS YIpPaBIiHHS ITyOJIIYHUMHA
(iHaHCOBMMHU pecypcamu, sIKi O CHpusun
onTuMmizauii JKepen iXHbOro (hopMyBaHHS,
po3moAiay Ta BUKOPUCTaHHS, IO JAano O
MOXJIMBICTh OpTraHaM JEp’KaBHOI BIIAAH

Ta MICIEBOIO CaMOBPSIIyBaHHS  SKICHO

BUKOHYBATH CBOT KOHCTHTYIIHHI QyHKIIII.
AnaJis OCTAHHIX JOCJTiIKeHb

i myOaikamiii. AxTyanpHI — TIUTaHHS

CTOCOBHO MYyOIIYHUX (piHAHCOBUX PECYPCiB,
pedopMyBaHHS YIpPaBIiHHS HUMH TOYaIA
BUKIIMKAaTH HayKoBHWH iHTepec 3 1924 p.,
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Ko Oyia omyOuslikoBaHA TepIia Mpard,
MpUCBSYCHA  JaHiA  mpobiemi,  Xoda
MPaKTUYIHI TUTAHHS MaJld Miclle 3 dYaciB
CTaHOBJICHHS PHHKOBOT CKOHOMIKH.
CraHOM Ha CHOTOAHINIHIN JIeHb Yy CBITOBIH
Ta BITYM3HSHIN JiTeparypi mpoOiemam
YIOCKOHAJICHHS YIPaBIiHHSA MyOJiYHUMH

(GiHaHCOBUMH  pecypcaMH  NPUOISETHCS
Benuka  yBara. Cepex  ykpaiHCBKHX
NOCHIIHUKIB MOXHA BUIUINTH  TaKUX,

sk 1. Bomoxoma [1], C. Jxepeneiiko [2],
A. Hpoma [3], T. Konomoerns [4], I'. Kyuep
[5], K. Pomanuyk [6], C. CampHikoB [7],
A. Xomytenko [8], I. Uyrynos [9] Ta iHmi.

[TpuitasaTTa e(heKTUBHUX
VOpPaBIiHCHKUX  PIIIEHb  3alle)KHUTh  Bij
HAsSBHOCTI peajbHOI iH(popMariitHoi 0asm.
Jns kopucryBadiB 1i€i 0a3u TOCTYIMHHMHU
iHpOpMaLiHHUMH HOCISIMH € CTaTUCTUYHI
Ta 3BiTHI JaHi cy0’eKkTiB (iHaHCOBUX
BiJHOCHH. B cyyacHux ymoBax iHpopmarito
Npo JWHAaMIKy 1 cTaH myOniuHuX (iHAHCIB
MOJYKHa OTpUMAaTH Ha caitax MiHicTepcTBa
¢inanciB Ykpainum [10; 11], IlenciiiHoro
¢douny VYkpainm [12], HepxaBHOi ciryx0u
craTucTuku Ykpainu [13].

Cepen 3apyObKHMX  BYCHHX, IO
JOCTDKYIOTh ~ YIIPaBIiHHSA  (DiIHAHCOBUMH
pecypcaMM  BiZHOCHMO  TaKHMX,  SIK
M. bponbent [17], K. Kaceti [18], I'. 2K. xin
[19], T'. Kopkimr [20], M. B. Jleonesio [21],
E. Heromaep [22] Ta iHmIi.

3araqoM HAyKOBLi OOIPYHTOBYIOTbH
CBOT MiJIXOAM 10 BU3HAYCHHS (DIHAHCOBHX
pecypcis CYCIIJIbCTBA, nyOaIYHUX
(iHaHCOBHUX pecypciB, BU3HAUYAIOTh IXHIiH
cKiaja, JoKepena (opMyBaHHS, HAIPAMU
posmonily Ta  BHUKOPUCTaHHS.  Bolu
aKICHTYIOTh ~ yBary Ha  e(eKTHBHOCTI
ynpaBiiHHS ~ (iHAHCOBUMH  pecypcami,
HaNpsMU MOJIEpHi3alii yIpaBiIiHHSI HUMH.

Bungiienns HeBUPIilIeHNX
paHille YacTHH 3arajbHOI MNPpoOdJeMH.

HesBaxkatoun Ha  piBeHb  JIOCIIKCHb
npobsieM  pedopMyBaHHS  YIPaBIiHHS
nyONiYHUMH  (IHAHCOBUMH  pECypCamH,

B EKOHOMIYHIH JiTepaTypi i Ha NpaKTHII
ICHY€ psiji HeBUpilIeHUX npobiieM. 30kpema,
MAarOTh MiCIIe Pi3HI MAXOH O TPAKTyBaHHS
CYTHOCTI (hiHAHCOBUX PECYPCIB CYCITLILCTBA,
myonmigHuX ~ (IHAHCOBUX  PECypCiB,  sIKi

MOYKHA 3TPYyIyBaTH TaKMM YHMHOM: I'POIIOBI
pecypcu, Kamitan, ()iHAHCOBI — aKTHBH,
IPOIIOBI TOXOAH, TPOLIOBI HArpOMaJXKEeHHS,
JIOXOJIM 1 HaJIXOJPKEHHS, TpomioBi (GoHau
Ta iHmi. Lle cBiTYUTH MPO HEMOXKIMUBICTH
OTpUMaHHS TOYHOI iH(opMarii mpo maHi
pecypci B EKOHOMIYHHX arcHTiB, IO
HE JO03BOJIIE PO3POOUTH [i€BI HAIMPSAMU
YIpaBIiHHSI HAMU.

Icaytorp mpoOnemMu B OTpUMaHHI
peanbHOi  iHQopMmamiiiHoi  Gazm A
OPUAHATTS  €(EKTHUBHUX  YIPABIIHCHKUX
pimwens. Ha 6inbmocTi ypsiioBux calfTiB Taka
iHpopmalis BiacyTHs abo qyxke oOMexeHa.
Ile crocyerbes, y neputy uepry, Jlep:xaBHoi
Ka3HauechKoi ciayxou Ykpainu, JlepkaBHoOT
MOAaTKOBOI CIyKO0u Ykpainu, [lep:kaBHOI
MUTHOI cimykOom Yxpainn. [lounnaroum 3
2022 p. MinictepcTBo (iHaHCIB YKpaiHu
MepecTaio  BUMYCKATH  CTAaTHCTUYHHUN
30ipHUK «bromker YkpaiHw», BHACTIIOK
YOro HEMOXKIMBO SKICHO TpOaHATI3yBaTh
JIOXOJHM 1 BUIIATKH 3BeJIeHOro Ta Jlep»’aBHOro
OromkeriB  Ykpainu. 3BeneHa indopmais
po MICIEeBl OFOKETH B3aralli BiJICYTHS.
JepxaBHa ciyx0a CTaTHCTUKU YKpaiHu
BUKJTIOUMIIA MaiKe TIOJOBUHY TOKa3HHUKIB
HarmionansHux paxyHKiB, a 4acTHHY 3 HHUX
s ciry)k0a mepeHarpaBisie Ha CalTH 1HIINX
opraHiB Brmagu. Jlyke BEIMKUM HEIOJIIKOM
CTATUCTUYHOI CITy’)KOW € BHKJITIOYCHHS BCIX
MOKAa3HUKIB, 10 XapaKTepu3yloTh (iHAHCH,
(hinancoBy cucteMy, (hiHAHCOBI pecypcH,
OIOKETHY CUCTEMY, CHCTEMY COIiaJIbHOTO
CTpaxyBaHHS TOLLIO.

[lopsin 3 UMM iCHYIOTH HEBHUpILICHI
NpaKTUYHI npodaeMu yIpaBIiHHS
nyOmiuHUMU  (PIHAHCOBHMHU  PECYPCaMHU.
Tak, Hee()eKTUBHUMH € TTOJIATKOBA CHCTEMA,
MHUTHa  CHCTEMa; SIKICTb  YIPaBIiHHS
(bicKkaTbHUMH PH3HKaMH Ta JepKaBHUMH
aKTHUBaMHM, Jep)KaBHUM Ta  MICICBUM
Ooprom,  mikBimHicTIO.  Hemockomammm
€  pO3IMOLT (inaHCOBHX  pecypciB
BHACJIIIOK: BiJICYTHOCTI e(heKTUBHOTO
MaKpOEKOHOMIYHOTO, OIOIKETHOTO
MPOTHO3YBaHHS Ta CTpaTeriuHoro
TUTaHYBaHHS, CEepeIHbOCTPOKOBOTO
OIOJKETHOTO  TJIAHYyBaHHS; HEJOCTATHBO
Pe3yIbTaTHBHOTO BUKOPUCTAHHSI
OIO/DKETHUX KOINTIB, HASBHUX MPOOJIeM
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MIXKOIJKETHUX BIJIHOCHMH Ta (iCKaJIbHOI
JeleHTpalizamii, CHUCTeMH  IyOJIiYHUX
3aKymiBellb,  yNPaBIiHHS  JCpPKaBHUMH
IHBECTHIISIMHA, OyXTaJTepCchKOro 00Ky
Ta JEepXKaBHOTO (HiHAHCOBOTO KOHTPOIIIO.
Broxer Ykpainu € HeJoCTaTHRO MPO30PUM,
HHU3bKOIO € Y4aCTh I'POMa/IsSH y OI0JKETHOMY
nporeci. He moOymnoBana cyuacHa ehekTHBHA
CHUCTeMa YIpaBIiHHA iHpOpMAIiHIMHA
TexHoJorisiMU. ToMy y cTaTTi aKEHTOBAHO
yBary Ha po3poOKy CTpaTeri4YHuX Opi€HTUPIB
pedopMyBaHHS ~ CHCTEMH  yHpaBIiHHS
nyOniyHAMH ~ (IHAHCOBHMH  pecypcamu
NUISIXOM BUPIIICHHS [UX Ta IHIIKX Mpo0IeM
3 MeTow  3a0e3nedeHHs  eQEeKTHBHOTO
BUKOHAHHSI JIEPXKABOIO CBOiX (YHKIIH Ta
MIIBUIIEHHS SKOCTI HAJaHHS CYCHUTHHHUX
HOCIIYT.

DopMyTHOBaHHS nisei CTATTI
(mocTaHoBKa 3aBAaHHs). MeTOIO CTarTi
€ HayKkoBe OOTIpYHTYBaHHS  CYTHOCTI
nyOmiyHnX ~— (iHaHCOBMX  pecypciB  Ta
yIOpaBIIiHHS HUMH, BU3HAYCHHS KOMILIEKCY
B32€MOIIOB SI3aHUX CTPATET1YHUX OPIEHTUPIB
CTOCOBHO pedopmyBaHHS CUCTEMU
yOpaBJiHHS ~ MyOMiYHUMH — (IHAHCOBUMH
pecypcaMu 3 METOHO 30LIbIICHHS 00CSTIB
[IUX PECypciB, MiIBUIICHHA €(EKTUBHOCTI
iX BUKOpHCTaHHS JUIS 3a0BOJIEHHS IOTPEO

CyCHLIBCTBA.
Buxknag  ocHoBHOro  marepiauay
JOCJIIKEeHHS. IIpouec YIpaBIiHHS

myOTiYHUMHU  (piHAHCOBUMHU pecypcamu €
CYKYIHICTIO MTOCIiJOBHUX LIJIECIPIMOBAHUX
Oiii  cy0’exTiB  myOnmiuHUX — (iHAHCOBUX
BIJTHOCMH Ha KOHKPETHO BH3HAUYCHHH
00’€KT yNpaBJIiHHS, IO BiJOOpaXkae 3MiCT
nyOsiuHuX ¢iHaHCIB. Y mpoIeci Takux ik
BUKOPHUCTOBYIOThCS Pi3HI hiHAHCOBI (hopMH,
METOJI!, BaXKeJli, IHCTPYMEHTH KOHKPETHOTO
BIUTUBY Ha MyOJiuHi (DiHAHCOBI pecypcH,
SKi BHUKOPUCTOBY€E (hiHAHCOBWH amapar
CyCIinbCTBa Ui (DOPMYBAHHS, PO3MOJLTY
Ta e(EeKTUBHOI'O BUKOPUCTAHHS IEPKABHUX
(hiHAHCOBUX pECypCiB 3 METOI0 BHKOHAHHS
JIep’KaBOIO CBOIX KOHCTUTYLIHHMX (QYyHKLiH
Ta JOCSATHEHHS CTpaTeriuHux 3aBlaHb
COLiaJIbHO-eKOHOMIYHOTO PO3BHUTKY KpaiHH.

st 3a0€e31eYeHHS BHKOHAHHS
CTpaTeriuHuX 3aBJaHb CYCIIBCTBA B
yhOpaBiiHHI ~ MyOmiyHEMH  (QIHAHCOBUMH
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pecypcaMu  3aCTOCOBYIOTHCS  CIICIialIbHI
T IXOTN, cepel SKUX BKITUBE MICITe 3aiiMae
Teopist cucteM. L1 Teopis OaszyeThcs Ha
3aralbHAX 1 CHemiadbHUX MPHHINIAX
YIPaBIiHHS Ta J1a€ MOXJIUBICTh KepiBHUKAM
Oaunth myOmiyHi  QiHAHCOBI  pecypcu
K O0O0’€KT YNpaBIiHHA B €JHOCTI HOTro
CKJIAJIOBUX Ta B3a€MO3B’ 30K 13 30BHIIIHIM
cBitoM. CHCTEMHMI MiJgXiJi B YIpaBJIiHHI
nyOniyHUMH ~ (IHAHCOBHMH  pecypcamu
MOJISITA€ Y BIOPSAKOBAHIN POIIeIypi BUOOPY
W IPUAHATTS ONTHMAIBHHUX YNPaBIIHCHKUX
pilleHp 3 ypaxyBaHHAM BCiX MOMKIIMBHUX
YUHHHKIB.

B exoHomiuHill JiTeparypi, 30Kpema
y mpausgx A. Hpomum [3], T. Kyuep [5],
C. CamphikoBa [7], A. XomyreHko [8],
I. YyrynoBa [9] Ta iHIIMX BYEHHX IIpH
BU3HAUYCHHI  YNpaBIiHHA  MyOJIYHUMH
(iHAHCOBMMHU  pecypcamMH  aKLEHTYETbCS
yBara Ha migOopi ONTHMAaIbHUX NPUHOMIB,
METO/iB, I1HCTPYMEHTIB, B&XKeNiB  JUIs
OPURHSITTS  €(PEKTHBHUX  YIPABIIHCHKUX
pilieHb CTOCOBHO (DOPMYBaHHSI, PO3IOJLTY
1 BHKOpHCTaHHS (DIHAHCOBHX pECypciB
MyOJIITHOTO  CEeKTOpY CycmiibeTBa. Taki
pIIlICHHS ~ CIpPSMOBaHI HA  JOCSITHECHHS
3aB/laHb 1 Iiel jaepkaBHOT (piHaHCOBOI
CTpaTerii pO3BUTKY KpaiHH.

BpaxoByroun Taki migxomu, Ha
Hally JyMKY, YOpPaBJiHHS IyOJiYHUMH
(hiHAaHCOBMMH pecypcaMu — 1€ CYKyIHICTb
B3a€MOIIOB SI3aHUX 1 B3a€EMOOOYMOBIICHUX
YIPaBIiHCHKUX NIl Ta QYyHKIIH, TpUHOMIB,
¢dbopM, MeToxdiB, IHCTPYMEHTIB, Ba)elliB,
CTUMYJIIB, CaHKIIMW, [0 CHOPSIMOBaHI Ha
KepyBaHHS JepKaBHUMH (D iHAHCOBUMU
MMOTOKaMW, JepKaBHUMH  (PIHAHCOBUMU
pecypcamu, [IEHTPaJIi30BaHUMH i
JIEIEHTPaII30BaHUMHU honmamu
TPOIIOBHUX KOIITIB JepXkKaBU Ta CyO €KTiB
roCIoJapioBaHHs  JepXkaBHOi  opMmH
BJIACHOCTI, ¢inaHCOBUMU TUIaHAMHU
JIepKaBH, JIep>KaBHOIO (hinaHCOBOIO
CHUCTEMOIO KpaiHM 3 METOI JOCATHEHHS
CTpaTeriyHux inei coIliabHO-
€KOHOMIYHOTO  PO3BUTKY YKpaiHu Ta
SAKICHOTO ¥  e(QEeKTHBHOIO BHUKOHAHHS
JIep>KaBOIO CBOIX KOHCTUTYIIHHUX (DYHKIIIH.

diHmaHcoBa HayKa 1 TIpakTHKa B
KOXKHIM cHCTeMi yIpaBiiHHS, BKJIIOYAIOUN
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i nepxaBHy (piHAHCOBY CHUCTEMY, BHILISE
TPH B3a€MOIIOB’Si3aHI YacCTUHH — OO0 €KT,
cy0’€KT Ta mpeMeT yIpaBIIiHHS.

BigmosigHo bi o) METO/I0JIOT1T
(hiHaHCOBOT HayKU 00 ’€KTOM YIIPaBIIHHS €
Oynb-sike (iHaHCOBE ABHUIIE a00 TIpoIIec, 0
MaloTh MaTepiasibHe BUpakeHHs. OO’ ekTaMu
YOpaBIiHHA ~ MyONiYHMMHA  (DiIHAHCOBUMH
pecypcaMu € Jep>kaBHi (piHaHCOBI TOTOKH,
JepkaBHI (iHAHCOBI pecypcH, AepKaBHI
LEHTPaJIi30BaHi 1 AeUeHTpaii3oBaHi (oHAM
TPOLIOBUX KOIWITIB, JOXOAM 1 BHIATKH
nepxkaeu, IlyOmiuni ¢iHaHcOBI pecypcH
K 00’€KT YNpaBIiHHA € JyXKe CKIAIHAM 1
PI3HOTUTAHOBUM SIBUIIEM, SIKE CTOCYETHCSI
BCIX PIBHIB JIep)KaBHOTO  yTPaBITiHHA,
aIMIHICTPATHBHO-TEPUTOPIATLHIX ()OPMYBaHb,
MIIPUEMCTB, OpraHi3alliii Ta YCTaHOB
nepkaBHoi ¢opmu  BrmacHocTi. [lyOmiuni
¢iHaHCOBI pecypcu MOTPeOYIOTh TIMOOKOTO
1 BCeOIYHOTO BHBYEHHS, OCKUIBKH BOHH
€ JBUTYHOM BCi€l EKOHOMIYHOI CHCTEeMH
cycminbetBa. Lli pecypem wmaroTh  pi3Hi
NpOSIBH, BiOOpakaloTh BEIMKHK  00csT
E€KOHOMIYHHMX BIJHOCHMH Yy CYCIIJIBCTBI,
3a0e3neuytoTh (hiHaHcOBY 0a3zy KpaiHu uis
BUKOHAHHS CBOTX (YHKITiH.

Cy0’exTOM yIIpaBIiHHSA ITyOJIYHUMHA
(hiHAaHCOBUMH pecypcamMu € JAeprKaBHI Ta
MICIIEBI OpPTaHM BIAIH, OPTaHU MICIIEBOTO
CaMOBPSIyBaHHs, KEPIBHUKH Tally3eBHX Ta
TEPUTOPIaJIbHUX CTPYKTYp OpraHiB BIalu,
KEepiBHUKM TIiAMPHEMCTB, OpraHizamiii Ta
YCTaHOB JepKaBHOI (OPMH  BIACHOCTI.
Po3yminHs 00’ekTa i cy0’€KTa ynpaBiliHHS,
y TpPUHIMII, OJHAKOBOTO BIUIMBAIOTH Ha
pe3ynbTaTi yrnpaiiHasg., OJHAK MK [UMU
TIOHSTTSMH ICHY€ TIeBHA ITiITOPSIKOBAHICTb,
ska 00yMOBJICHa BU3HAUAILHUM 3HAYCHHSIM
B TIpOIleCi YIpaBiiHHSA #Horo o6’exra. Ha
OCHOBI IIHOTO MOYKHA 3pOOWTH BHCHOBOK,
10 OpPTaHH YIPAaBIiHHSA MOXYTh KEpyBaTH
myOmidyHuMH  (PIHAHCOBUMH  pecypcaMu
e(eKTUBHO JWINEe 3a OJIHI€i yMOBH —
JIOCKOHAJIMM 3HAaHHSIM 00’€KTa yNpaBIliHHS
Ta HOro 0coOIMBOCTEN.

dinaHcoBa  Hayka 1  IPaKTUKU
BU3HAYAIOTh npeaMeT yIpaBIiHHS
nyONiYHUMH ~ ()IHAHCOBUMH  pECYpCaMH,

SIKHH MOJISATAE Y TEOPETUKO-METOM0IOTTUHUX
1 IPAaKTUYHHX 3acajaX 00’€KTa yNpaBIiHHI.

Taki 3acamm  OOYMOBJICHI  HAsSBHICTIO
00’€KTHBHUX (PIHAHCOBUX BITHOCHH, SIKi
OB’ 513aHI 3 PO3MOMLIIOM 1 MEePEPO3MOIiIIOM

BBII. [i BigHOCHHH XapaKkTepHu3ylOTh
CyTHiCTh  TyOmiyHMX  (iHAHCIB,  SK
00’eKTHBHOI KaTeropii (iHAHCOBOI HAYKH.
3Haroud  OCOOJMBOCTI TaKUX BIJHOCHH

Cy0’€eKTH YIpPaBIiHHS MOXYTh PO3POOIATH
e(eKTHBHI YIPaBIIHCHKI PILICHHS II0J0
3a0€3MeUYCHHSI ONTUMAJIBHOTO  PO3MOALTY
i mepeposnoginy BBII, 3anpomnonyBatu
edexTHBHY crucTeMy GopMyBaHHS ITyOJIIYHUX
(hiHaHCOBHX pecypciB, IX palioOHaJIHLHOTO
BUKOPUCTAHHS Ta OPTaHi3aIlilo HaJIeKHOTO
JepykaBHOTO (PiHAHCOBOT'O KOHTPOJTIO.

[Ty6mniuni ¢piHaHCOBI pecypcH K 00’ €KT
VOpaBIiHHSI € CKJIaJ0BOK  (PiHAHCOBUX
pecypciB cycminbcTBa (puc. 1).

@diHaHCOBI  pecypcu  CyCHiJIbCTBA
XapaKTepU3YyIOThCS MIEBHUMH O3HAKaMH, SKi
BIUIMBAIOTh Ha (pOpMyBaHHS 1 BAKOPHCTAHHS
nyOJIiYHMX 1 HeJIepKaBHUX, IEHTPaIi30BaHUX
1 JICLIEHTPaII30BaHUX (PIHAHCOBUX PECYPCIB.

B exoHOMIYHIM JIiTEpaTypi TPAKTYBAHHS
(hiHaHCOBHX peCypciB € HEOAHO3HAYHHM.
Ile HeratuBHO BIIMBAaEe Ha 3a0e3NEUEHHS
SKICHOTO  pealbHOTO  iH(hOpMAaIiitHOTO
3a0e3reyeHHs  pe3yJbTaTiB  YIPaBIiHHSA
UMH pecypcamu. Y 3arajJbHOMY BHIJISAL
(hiHaHCOBIpeCypCHHAOCHOBI PI3HUX ITIIXO/TiB
JI0 BU3HAYEHHS, MOJKHA 1X 3TPyIyBaTH TaKUM
yuHOM: (iHAHCOBI pecypcu — Lie KamiTal;
IPOILIOBI KOIITH; (JiHAHCOBI AKTUBH; IPOILIOBI
J0X0au; (GOHAM TPOLIOBUX KOWITIB (TPOIIOBI
(hoHIM); IPOIIOBI HATPOMAIKEHHST; TOXOIH
i HagxomkeHHs. KoxxHe 3 1UX BH3HAYCHb
XapaKTEPU3YETHCSI OCOOIMBUMHY TTiIXOTaMH
HAyKOBIIIB, BPaXOBYIOYH OCOOJHMBOCTI THX
Y 1HITMX YUHHUKIB, IO B3STi 32 OCHOBY.

B nmpomeci aHamizy aHTJIOMOBHHX
HAayKOBMX  Tpallb  MOXXHa  3poOHUTH
BHCHOBOK IO TePMiH «(PiHAHCOBI pecypcu»
BUKOPUCTOBYETBCS MPOTSATOM OCTaHHBOTO
cropiuusi. Cepen 1HO3eMHHX HAayKOBIIIB
MOXKHA BHJUIMTH TakuX, sk M. BponOeHT
[17], K. Kaceit [18], I'. XK. Jxin [19],
I'. Kopkimr [20], M. B. Jleonesio [21],
E. Heromaep [22] Ta iHii.

Y 1924 p. I. Kopkim y cBoid
mparli «®DiHaHCOBI PECYpCH COIIAILHOTO
crpaxyBanHs» [20] po3kpuBae mpodiIeMu
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[ HenepxaHi ]

e N ~N e N
®dinancosi dinaHcoBi
Ponb cy6’exmig diHaHCOBI pecypen pecypen dinaHcoBI
@inancosux 8iOHOCUH pecypcu cy0’€eKTiB cy0’€eKTiB pecypcu
¥V 8i0MBOPIOBATLHOMY JepKaBU || TOCIIOJAPIOBAHHS || rocrnojaproBaHHS JIOMOTOC-
npoyeci JIepKaBHOT HeJlepKaBHO1 TOIapCTB
topmu BacHocTi || hopmu BracHOCTI

\ , J\ l/ Y,

Pisenw

L [ LenTpamizoBani ]
yenmpanizayii

[ JenerTpainizoBaHi ]

Puc. 1. Knacudikauis ¢pinancoBux pecypcis cycnijibcTa
CkIitageHo aBTopaMu

posnomiry  (iHAaHCOBHX  pecypciB  Mix
JeprKaBoro, poOOTOIABIEM Ta MPAL[IBHUKOM.
BiH TakoX akIEHTye yBary Ha MOJJIUBHX
ouisixax Ta  pesepBax 30UIBLICHHS  iX
KUTBKOCTI.

B oxpemux Kepenax —TepMiH
«(pinaHCOBI pecypcu» 3acTOCOBYETHCS HE
nuie y GiHaHCcOoBiH, a 1 y comianbHiii cdepi.
Hanpuknan, M. B. Jleonesio, /I. P. Baren,

b. BikcOH BHKOPHCTOBYIOTh TMOHSATTSX
«(piHAHCOBI  pecypcw» IS  PO3KPUTTS
podiaeM CKOPOYEHHS JIEPKaBHOTO

(hiHaHCYBaHHS JJIs1 OKpEMUX TIEHCIOHEpiB, a
TaKOX HACIIJAKIB, SIKl 3 I[bOr0 BUIUIMBAIOTh
[21]. K. Kaceii anamizye nmpo0iieMy DOCTYITy
70 GiHaHCOBHUX pecypciB Ma03a0e3neyeHnx
BEPCTB HACEJICHHS, HEBEJIIMKUX MiAIPUEMCTB
[18], moB’sa3yroud MOHATTS «(diHAHCOBI
pecypcuy 13 coliaabHO cheporo.
Oco0nuBY yBary (piHaHCOBHUM pecypcam
SK 00’€KTy YNpaBIiHHS TPUCBITHIN TaKi
BueHi, sk M. bpoxbent Ta JIx. Kammin y
CBOIff po0OTI «YmpaBimiHHA (iHAHCOBUMHU
pecypcamMmuy», A€ BOHHM IPOLEC YNpPaBiHHI
(iHaHCOBMMH  pecypcaMd  pO3TIISIIAIOTh
SK «... CKIaJHI THTaHHA (IHAHCOBOTO
IUTaHyBaHHS Ta KOHTPOIIO. Jlo HUX HaJeKaTh
MOKa3HUKH €(DEeKTUBHOCTI Ta aHaji3 BUTPAT,
METOAM MiABHIICHHS NPHUOYTKOBOCTI Ta
MeToan (HIHAHCOBOTO MOHITOPHUHTY —Ta
kouTpostoy [17]. T'. XK. Jxin Ta A. Banen
y HaykoBiii mpaii «Cwia iHdopmarii: sk
peiituarn  HoBuH CIIIA BruMBaooTh Ha
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(hiHAaHCOBI pecypch Jep)KaBHHUX KOJEKIB?»
[19], y sxiifi 3BepHyTa OCHOBHa YyBara
Ha 3QJIeKHICTh MDK  PO3IOBCHO/DKEHHIM
iHdpopmarii Ta  HEOOXimgHOI  KUIBKOCTI
(iHAaHCOBMX  pecypciB,  BHKOPHUCTOBYIOUM
OKpeMi TPHKIAIN aMEPUKAHCBKHUX KOJICIXKIB.
E. Heromaep y npari «36epereHHs IPUPOIHOTO
KarliTaly y CBiTI HEBU3HAYEHOCTI Ta 00MEIKEHHX
(iHaHcOBUX pecypciBy  [22], aHami3yroun
OOCSITH TIPUPOTHIX PECYPCIB Ta IXHIO JUHAMIKY,
3aCTOCOBYE TTOHATTS (DIHAHCOBUX PECYPCIB IS
XapPaKTEPUCTUKH  3AJICKHOCTI  CKOHOMIYHHX
aKTHBIB y CBITi, a TAaKOK MpoOIIeM 30eperKeHHs
HPUPOJTHOTO KaITiTaty.

i, Ta iHmi migxomu 3apyODKHHUX i
BITYM3HSHUX HAYKOBIIB [0 TPaKTyBaHHS
¢inaHcoBux  pecypciB Sk 00’ekTa
yIpaBIiHHS, BiZOOPaKaIOTh iX TINIBKH OKpEMi
aCTIeKTH, BHACIIZIOK YOTr0O IIe TPaKTyBaHHS
HE € TIOBHUM, 1 HE MOXKe OyTH BUKOPUCTAHO
3 HAWOULIBIIOW KOpHCTIO sl (piHaHCOBOI
HAYKH 1 MPAKTHKH.

Tak, HampuKiIag, HE3BaXKAIOYH Ha
Oarato cmiapbHHX puC, (PIHAHCOBI pecypcu
MaloTh Takl O3HaKH, sKI He BIAaCTUBI
KamiTasy, BHACTIJOK YOTO OTOTOKHIOBATH
iX 3 KamiTagoM HeJOLUTBHO. 30KpeMa, SKIIO0
pecypcH BiIIarOThes ISl 3M1HCHEHHS BUTPAT
1 MOXYyTb NpHETHYBAaTHCA A0 KalliTaly,
KalliTajd He BUAAETHCS, HE BUTPAYA€ETHCS, HE
ABaHCYETHCS, 3AIMCHIOIYN KpPyroodopor;
SKIIO (DiHAHCOBI pecypcu (PYHKIIOHYIOTh
Ha cTajii po3moainy, nepeOyBaroTh TUIBKH
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y TpomoBiii ¢opmi 1 dYepe3 poO3MOALI
BIUTMBAIOTh HA I1HII CTamii CyCIJIBEHOTO
BIITBOPEHHS, TO KamiTas (yHKIIOHYE JIHIIES
Ha JIBOX CTisIX CYCIIIBHOTO BiITBOPEHHS,
HOCTYIOBO HaOyBalO4M IPOIIOBOT, TOBAPHOL
Ta BHpPOOHMYHMX (OpM, TOBEPTAIOYHCH
JI0 TPOILIOBOi; SKIIO (IHAHCOBI pecypcH
MaloTh Miclle y BCiX JaHKax ()iHaHCOBOI
CHCTEMH, TO KamiTal € TiIbKH y CyO’€KTiB
MiAIPUEMHHIITBA; KO (HIHAHCOBI pecypcu
BiJIOOPaKAIOTHCS M0 ITUIAHY, (AKTHYHO 3a
pi3HMII Tepioa: piK, KBapTay, Micslb, Ha
KOHKPETHY JIaTy, TO KamiTall BiJoOpaxaeTbcs
TUIBKM SK 3aJUIIOK HAa KOHKPETHY JaTy;
SKIIO JOKEpesoM (DiIHAHCOBHUX PECYpCiB €
BBII, HarionanpHe 6araTcTBo, TO JHKEPEIOM
Karritany € (hiHaHCOBi pECypCH.

DiHaHCOBI pECypcH TakOK HE MOXKHA
OTOTOKHIOBATH 3 TPOIIOBHMH PECypcaMu,
OCKUJIbKH: (DIHAHCOBI PECypcH € MarepialibHO-
peUYoOBOO (POPMOIO  «(PIHAHCHY», TO TPOIIOBI
pecypeu € MaTepiaJILHO-pC‘-IOBO}O (hopmoro
KaTeropii «rporri»; sKIIo q)lHaHCOBI pecypeu
YTBOPIOIOTECSL Y Pe3y/IbTATi  POMOZTY i
niepeposnofity BBIL, To rpomosi pecypcu
TIOSIBIBTIOTRCSL Y Pe3yNIbTaTi OOMiHYy, € HOro
IHCTpYMEHTOM; sIKIIO  (DiHAHCOBI  pecypcu
MaroTh (POHIOBY (hOpMY, TO TPOIIOBI pecypch
Takoi (OpMH HE MaroTh; KO (PiHAHCOBI
pecypeu PEryJIOIOThCS HOPMAaTHUBHO-
MPaBOBHMH aKTaMH, TO TPOILIOBI PECYpCH LIUMH
aKTaMH HE PEryJIOIOThCS; SIKIIO (DiHAHCOBI
pECYpcH  XapaKTepU3YIOThCS  OJJHOCTOPOHHIM
pyxoMm rpormeid y mpoueci (opMyBaHHS i
BUKopucTanHsi (—['—), To rpomoBi pecypcu
XapaKTepU3yIOTbCsl  JIBOCTOPOHHIM — PYXOM
Baprocti (I'2T); sxmo ¢inaHcoBi pecypcu
MaloTh CTPOr0 LUIHOBE IPH3HAYEHHS, TO
TPOILIOBI  PECypcH  TaKOro  IPU3HAYCHHS
HE MarTh, KO (IHAHCOBI  pecypcH
XapaKTepU3YIOThCS JIMHAMIYHICTIO (BIICYTHIN
eIIEMEHT Hal'pOMa,Z[)KeHHSI) TO IPOLIIOBI peCypcH
y mpoueci (OpMyBaHHS HarpoOMaKyrOThCS;
AKIIO (DIHAHCOBI pecypcd HE MOXYTb OyTH
(i3MYHOTO TOIIKO/PKSHUMHU a00 3HHIIICHUMH,
TO TPOIIOBI PECYpcd MOXYTb OyTH (i3UUHO
TMOIIKOJDKEHUMH 200 3HUILICHUMH.

Taxum YHHOM, XapakTepHUMHU
Oo3HaKamMH (IHAHCOBUX PECypCiB € Te, IO
BOHU (DOPMYIOTBCSA Y TIPOIECi PO3TOIITY
i mepeposnoniry BBII, MarmoTh Tpormmose

BUPaXCHHS, IUIbOBHIA Xxapakrep. Otmxe,
mig (HIHAHCOBUMH pPeCcypcaMH CYCITUTECTBA
MH [POINOHYEMO BBaXKaTu cyKynHiCTb
TPOIIOBHX q)OHmB CTBOPCHHX Yy pCSyJ'IBTaTl
posmominy i nepepo3n0mny BBII ycima
cy0’extamu (HiHAHCOBUX BIJTHOCHH 3 METOIO
3a0e3neUeHHs] BUKOHAHHSI LIMMH Cy0’ €KTaMu
ixHiX 3aB1aHb, QYHKLIN 1 3000B’s13aHb.
[IyGmiuni  ¢inaHcoBi  pecypeu €
BKIJIMBOIO CKJIJI0BOIO (hIHAHCOBHX PECYpCiB
cycniyibCcTBa. Ha BiMIHY BiJ OCTaHHIX,
nyOniuHi  (DiHAHCOBI pecypcH OXOIUTIOIOThH
chepu  mepkaBHOi  (OpMH  BIACHOCTI
1  BUKODHUCTOBYIOTBCS  JAEPXKABOIO Ul
BHKOHAHHS CBOIX KOHCTHTYIIIMHHUX (DYHKIIIH.
XapakTepHi O3HaKW TMyOJiYHUX (iHAHCIB,
3arajioM, Taki ’, siK i ()iHaHCIB CyCIILIbCTBA.
TeopeTnuHi 1 mpakTUYHI [UTaHHS
CyTHOCTi, (opMyBaHHs, po3mominy i
BUKOPUCTaHHs  MyOmiyHuX  (iHAaHCOBUX
pecypciB po3KpuTi y 0araTb0X HAyKOBUX
JOKepesax, 30KpeMa y MyOJiKaiisax TaKux
BueHuX, sk 1. Bomoxosa [1], S. Hdpoma [3],
T. Konomoens [4],I. Kyuep [ 5], C. CasibHikoB
[7], A. Xomytenko [8], 1. Uyrynos [9],
I. Ckymuu [23]. BpaxoByroum pe3yibTaTu
HAIlIMX HAYKOBUX JAOCIIIIKEHb Ta IOCIIIKEHb
BITYM3HSHUX BYEHUX MM NPUHIIIM 10
BHCHOBKY, 1110 ITyOJivHi (hiHAaHCOBI pecypcu
— e CYKYIHICTh TIpomIoBUX (DOH/IB
MyOJITYHOTO CEKTOPY €KOHOMIKH, CTBOPEHUX
y pe3ynbTaTi po3MOANY 1 Hepepo3nominy
BBII, namionansHOro 6araTcTsa, 30BHIIIHIX
JOKEpeI myOIIYHUMU cy0’ekTamu
(biHAHCOBHMX BIJHOCHH JUIS JOCSATHEHHS
KIHIIEBOi MeTH, 3a0e3leveHHs] BHUKOHAHHS
iXHIX KOHKpETHHX 3aBJaHb, (YHKIIiH,
3000B’s13aHb  BIMMOBITHO 1O  CTpaTerii
nepskaBHOI (PiHAHCOBOT MOJIITHKH.
@opMyBaHHS Ta PO3MOALT MyONIYHNX
(hiHAaHCOBHX peCypCiB MMPECTaBICHO Ha puC. 2.
Ha ocHoBi puc. 2 MoxHa 3pOOUTH
BUCHOBOK, M0  myOmiuHi  QiHaHCOBI
pecypcu QopmyroTbes 3a paxyHok BBII,
HAal10HAJIBbHOIO OaraTcTBa, 30BHIINIHIX
JOKEped, 30CEPE/DKYEThCS Yy  OFOJIKETI
JICpKaBH Ta JePKABHUX IIILOBUX (OHIAX.
AHani3 JIUHAMIKH JDKepel IyOIiuHuX
(hinaHCOBHX pecypciB YKpaiHH TPOTATOM
2018-2023 pp. xapakTepu3yeTbcs TaHUMU
Tabm. 1.
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SIk cBiguath gaHi TaOn. 1, OCHOBHHUM
JOKEPETTOM hopmyBaHHS TyOTiIHUX
¢dinancoBux pecypciB € BBII, obcsar sxoro
3pic 3 3560,3 mupa rpH y 2018 p. 10 6628,0
mipa TpH y 2023 p. ®@onp omnmaTe mparii
HallMaHWX TIPAIliBHUKIB, 32 PaxXyHOK SKOTO
(GOpMYyIOThCS TOAATKOBI 1 HEMOJATKOBI
HAJXOJDKCHHS OFJDKETY 1  COMiaJbHHUX
¢onaiB mpotsirom 2018-2023 pp. 3pic Ha
123,4% 3 1472,3 mapn rpa y 2018 p. 1o
3289,4 mapn rpa y 2023 p., a ioro yacTtka
y BBII 30inbmmnacs 3 41,4% 1o 49,6%.
OO6csr moaTkiB Ha BUPOOHHUIITBO Ta IMITOPT
30umemuBes 3 576,0 mupa rpa y 2018 p.
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mo 873,1 mupn TpH, a ixHsa gactka y BBII
CKOpOTHJIacsl 3a AaHAJIOTIYHWHA Tiepiom 3
16,2% no 13,2%. 3pocnm Takox obOcaTH
BaJOBOTO MPHUOYTKY, 3MIMIAHOTO JIOXOAY
3 1540,4 mupn rpu y 2018 p. mo 2543,7
mipa rpH y 2023 p. 3pocranns BBII Ta
HOro CKIIaJ0BHX CBiAYaTh MPO 301IbILICHHS
JoKepen myOniuHuX (DiHAHCOBHX PECypciB
Ta (DIHAHCOBMX MOJKJIMBOCTEH IEpiKaBU 3a
OCTaHHI I’ ATUPIYHAN TEPMiH.

AHani3 IMHaMIKH CKJIaAy Ta CTPYKTYPH
nyOniyHuX (iHAHCOBHX pecypciB YKpainu
npotsirom 2018-2024 pp. xapakTepusyeTbes
naHuMu tao. 2.
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Tabauys 1

Junamika ukepes my0aiuHux piHaHCOBUX pecypciB YKpainu
npotsirom 2018-2023 pp.*

Bigxunenns y 2023 p.
TToxazuuku Poxu Hf)[piBH}IHO 3y2018 pI.)

2018 | 2019 | 2020 2021 2022 | 2023 |a6comorHi | B %%
Banosuit BRyTpIMKIA | 3560 3| 39775 |4222,0 | 5450,8 | 5239,1 | 6628,0 | +3067,7 | +86,2
HIPOAYKT (MIIPA I'PH)
Hanpsamu
BUKOPUCTNANHSL:
Ormuiara mpaiti HaiiMaHux
MpaIliBHUKIB:
-MAPO 2PH,; 1472,3 | 1732,8 | 1843,1 | 2231,2 | 2704,3 | 3289,4 | +1817,1 +123,4
-6 %% 0o BBII. 41,4 43,6 43,6 40,9 53,3 49,6 +8,2 +19,8
ITogatku HA
BUPOOHHUIITBO Ta IMIIOPT:
-MAPO 2PH,; 576,0 | 596,4 | 637,2 | 8183 | 669,0 | 873,1 +297,1 +51,6
-6 %% 00 BBII. 16,2 15,0 15,1 15,0 12,8 13,2 -3,0 -18,5
Cy6cunii Ha
BHPOOHHUIITBO 1 IMITOPT:
-MAPO 2PH,; -284 | -32,7 | 433 | -758 -79,7 | -78,2 +49,8 +175,4
-6 %% 0o BBII. -0,8 -0,8 -1,0 -14 -1,5 -1,2 +0,4 +50,0
Banoswuii mpr0yToOK,
3MILIaHKAN TOXi:
-MAPO 2PH,; 1540,4 | 1681,0 | 1785,1 | 2477,2 | 1855,6 | 2543,7 | +1003,3 +65,1
-6 %% 0o BBII. 433 423 423 454 35,4 38,4 -49 -11,3
Yucruit mpubyTOK,
3MILIAHKAN TOXiI:
-MAPO 2PH,; 1109,1 | 1188,8 | 1216,1 | 1795,8 | 1075,4 | 1690,6 | +581,5 +52.4
-6 %% 0o BBII. 31,1 29,9 28,8 19,7 20,5 25,5 -5,6 -18,0

*CKJ1aJIeHO aBTOpaMH Ha OCHOBI [13].
Tabruys 2

JuHamika cki1aay Ta CTpyKTypH ny0JaiuHux ¢inancoBux pecypciB Ykpainn
nporsirom 2018-2024 pp.*

Binxuienuns y
Moxasii Poxu 20243p2. (l;[l()gplpB.HSIHO
2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |aGcoutorHi| B %%

BasoBuii BHYTpinIHiit
npoaykT (Mapa rpH) | 3560,3(3977,2 [4222,0 |5450,8 |5239,1 | 6628,0 | 6866,6™ | +3306,3  |+92,9
Beboro myOmiuHux
(hiHAaHCOBHX pECYpCiB:
Mapd pH; 1602,4 | 1807,2 |2061,5 |2357,2|3663,9 | 5218,7|5800,1 |+4197,7 |+262,0
-6 %% 00 BBII. 45,0 [454 |48.8 432 169,9 [78,7 |84, +39,5 +87,8
yT. 4.
3BesieHUH OI0DKET
Ykpainu:
-MAPO EpH; 1250,2 | 1372,4 | 1595,4 | 1845,4|3043,5 |4441,4 |4944,0 |+3693,8 |+295,5
-B %% no BBII; 35,1 345 |37.8 339 [58,1 [67,0 [72,0 +36,9 +105,1
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Raxinuenns maon. 2

Binxuienuns y
Moxasiui Poxu 20243p2. glogpi;mﬂﬂo
2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |aGcomoTHi| B %%
-B %% 10 my0iuHuX
(inancoBux pecypcis. [ 78,0 |759 |774 78,3 |83,1 85,1 852 +7,2 +9,2
DoHaM comiaTbHOTO
CTpaxyBaHHS:
-MAPO 2pH,; 352,2 |434,8 |466,1 |511,8 [620,4 |777,3 |856,1 |+503,9 +143,1
-6 %% 0o BBII, 9,9 10,9 11,0 9,3 11,8 11,7 [12,5 +2,6 +26,3
-B %% 110 myOmigHuX
(inancoBux pecypcis. [22,0 |24,1 22,6 21,7 16,9 149 |14,8 -7,2 -32,7

*CrtazieHo aBTopamu Ha ocHoBi [10; 11; 12; 13].

**QOuikyBaHi JaHi.

Pesymprati amamizy maHumx Taom. 2
CBITYATH MPO Ty’KE BEITUKI TEMITH 3POCTAHHS
o0csriB myOiuHUX (iHAHCOBUX pecypciB
VYkpaiHu 3a OCTaHHI IT'SITh POKiB. SIKIIO
BeJIMYMHA TMyOJIiYHNX (DiIHAHCOBHUX PECypcCiB
y 2018 p. ckmagana 1602,4 mapa rpu (45,0%
BBII), o y 2024 p. — 5800,1 mupxa rpH
(84,5% BBII). HaiiBuii Temmu 3poCTaHHs
XapakTepHi Ans  3BEACHOTO  OIOJUKETY
VYxpainu. Tak, y 2018 p. obcsr 3BeneHoro
6romxkety cranosus 1250,2 mapa rpH (35,1%

4944,0 mapz rpu (72,0% BBII), 85,2%
nmyOiuHux (iHaHCOBHX pecypciB. Skino
BeJMUMHA 3BEJICHOTO OrOmKeTy YKpaiHu
3a aHaNi30BaHWU TmepioJ 3pocia Ha
295,5%, To BenmuuHa (DOHJIB COIIATHLHOTO
cTpaxyBaHHsl 30impmmmacs Ha 143,1%.
[Ipu4yrHOIO TaKOTO 3POCTAHHS € 301IbIICHHS
HAJXO/KEHb Yy BOEHHHMW Yac 3a PaxyHOK
(hiHaHCOBOI IOMIOMOTH 1HIINX KpaiH CBITY Ta
MDKHApOIHUX (hiHAHCOBUX OpraHizariii.
[Iporiec posmozity i BUKOPHUCTAHHS

BBII) i 78,0% no myOmiuHuX (QiHAHCOBUX  MyOJIIYHHUX (hinaHCOBHX pecypciB
pecypciB, To y 2024 p. meit obcsar 3pic 10  BimoOpaxkeHo Ha puc. 3.
[ Ilyoniuni ¢hinancosi pecypcu ]
I
v v
Jep:xaBHi ninboBi ponan Broxxer nep:xxaBu
Hepicasni Henciinuii pono 3azanvuuii porno Cneuiansnuii ¢pono
couianvHi (honou Ykpainu
®diHaHCOBI pecypcu PO3MOPSIHUKIB dinaHcoBI pecypcu Bracni
Ta OTPUMYyBaUiB KOIITIB PO3MOPSIHUKIB Ta OTPUMYBaUiB Ha/XOKCHHS
OIO/DKETHHUX KOLUTIiB Oro/KETHHX
v yCTaHOB
ITOTOYHOTO yTpHMaHHS - —
s ™ yCTamoB +| IToToYHI BUAATKH 3aTalIbHOTO (HOHIY |—>
< ,I iy | L y| KamitanpHi BugaTku 3aransHoro GoHAY |—pf
N Bumiatu nenciit <,
2 . . S
.5 —>| Bumnatu JaomoMor | —)I IToTouni BUIATKU CIICL1AJIBHOI'O (I)OHﬂy I—P 3
~ S
‘>| THmmi | Ly| KamiTanpHi BUAATKH CHIEianbHOTO (QOHIY |—p|

Puc. 3. Po3noain ta Bukopucranusa ny0JaivHnx pinancoBux pecypcis
CkItaieHo aBTOpaMu
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Ha puc. 3 mpeacrtaBieHo MOPSIOK
CTBOPCHHSI 1 BUKOPUCTAHHS ITLTHOBHX (DOHIIB
3a paxyHOK ITyOIiYHIX (DIHAHCOBHUX PECYPCIB.
Tax, Jlep>xaBHi cortianbHi pouau i [leHciitanii
doun VYkpaiHum BKIIOYaOTH  (PiHAHCOBI
pecypcu pO3MIOpPSIIHUKIB Ta OTPUMYBAUiB
KOIIITiB, CIIPSIMOBaHI Ha MOTOYHE YTPUMAHHS
YCTaHOB, BUILIATY MIEHCIH, BUILIATY JOIIOMOT
Ta iHIi BUMJIaTu. Bromker aep:kaBu BKiIroyae
3arajJbHUN 1 crienianbHuil GOHJ 3a PaxyHOK
mix  GoHmiB  (GopMyrOThCsl  (iHAHCOBI
pecypcu pO3MOPSIHUKIB Ta OTPUMYBadiB
OIOKETHUX KOINTIB, SIKI CHIPSMOBYIOTHCS
Ha IIT0B1 ()OHAN MOTOYHUX 1 KaIliTaThbHUX
BUJATKIB  3araJlbHOTO 1  CHemiaJbHOTro
¢doHmiB. Oco0IMBICTIO CIIEIiaJIbHOTO
doHmy OrOMKETY € (QOpMyBaHHS WOTO
JIOXIHOT YacTHMHHM 3a PaxXyHOK BIIACHUX
HA/IXOJKCHb OFOJDKETHUX YCTAHOB, SIKi TICIIS
MOCTYIUICHHS B OIO/DKET CIPSMOBYIOTHCS
UM YCTaHOBaM Ha MOKPUTTS iX BHJATKIB B
YaCTHHI CHEHiaIbHOTO (DOHITY.

Pesynbratu aHamizy JTMHAMIKH
CHIBBIAHOIIEHHS BHUIATKIB OIOKETIB
VYkpaiau i HaaXoKeHb OF0PKETHUX YCTAaHOB
3a 2018-2024 pp. npencrasieHi y Taour. 3.

Sk cBimyath HaBeneHi y Tabn. 3 maHi,
o0csAT BIIACHUX HAJXO/DKCHb OIOKETHHUX
YCTaHOB Yy BHUJAaTKaX 3BENIEHOTO OIOIKETY
VYkpaiau npotarom 2018-2024 pp. 3pocnu
3 65,9 mipa rpu mo 810,4 mapn rpH, abo
Ha 1129,7%. AmHanoriyao 30iNbIIMIACE 1
YacTKa BJIACHUX HAJXOJDKCHb JI0 3arajibHOl
CyMH BHJATKiB  3BEJCHOTO  OIOJUKETY
Vkpainu 3 5,3% nmo 16,4%. Bunachi
HAJXOJDKCHHS  OIO/DKETHHUX  YCTAHOB Y
BUJATKaX JEP)KaBHOTO OIOmKeTy YKpaiHu
3pOCiIM 3a aHami3oBaHWM Tepiox 3 49,7
MJIpA TpH J0 778,6 MIIpA I'pH, IO CKJIaJla€e
1466,6%. YacTka ©OUX HAIXOKEHb IO
3arajJpHOi CyMH BHIATKiB 3pocna 3 5,0%
1o 17,4%. OcoOauBICTIO CIIBBIIHOIIEHHS
BUJIATKIB OFOJDKETIB YKpaiHU 1 HAIXO/KCHb
OIOPKETHUX YCTAaHOB B YaCTHHI COI[iaJIbHO-
KyJIbTYPHUX 3ax0JiB € Te, mo y 2024 p.
YacTKa BJIACHUX HAJIXOPKEHb y BHUIATKaX
Ha COLIaTBbHO-KYJIBTYPHI 3aX0/1 3BEACHOTO
oromxery Ykpaimm cxmama 70,2%, a y
BraaTkax JlepxaBHOTO OrOKETY YKpaiHu —
104,2%. Taxkum dYuHOM, OOCSTH BIIACHHX
HaIX0KEeHB JlepkaBHOTO OT0KeTy YKpaiHu

MEPEBUIMIA  BUJATKA Ha  COIIaJbHO-
KynbTypHi 3axoau Ha 4,2%. Taki TeHmeHmil
y MUpHHH Yac HeMokiuBi. [lozii BoeHHOTO
4acy CIIOHYKaJlH JIepkKaBy BIIHECTH IO
BJIACHUX HAJIXOJUKEHb OIOJUKETHHUX yCTaHOB
TakKi JpKepela, IKUX paHiiie He 0yI1o.
Benuki o6csrn myOniuanx (iHaHCOBUX

pecypciB  Ta IIBHIKI TEMIOHM iXHBOTO
3pOCTaHHSI, HAsBHICTb OO0 €KTHMBHHX Ta
Cy0’€KTUBHHMX, BHYTPIIIHIX 1 30BHIIIHIX

3arpo3, BUKIMKIB 00yMOBHIIM 3MiHY ITi/IXO/liB
n0 pedopMyBaHHS CHCTEMHU ynpaBniHH;I
Takumu - pecypcamn. Jlo HaHBaKJTUBIIIMX
np06neM SIK1 o6yMOBHnH pO3poOKy
CTpaTeriuHuX OpPIEHTHPIB pedOopMyBaHHS
CUCTEMH YIpaBIiHHS Ty OYHIMEU
(hiHaHCOBHMU pecypcamu MOJKHA
BITHECTH TaKi: «... BIJICYTHICTh ULJTICHOI
CHCTEMH CTpaTeanoro TUTAHYBaHHS,
clnabKuii  3B’S30K  MDK  CTpaTeriyHuM
IUTAHYBaHHIM, OIO/PKETHUM IUIAHYBAaHHSIM
1 TUIAaHYBaHHSM JICPXKABHMX I1HBECTHUIIIN;
BiJICYTHICTh ITOBHOLIIHHOTO BITPOBAJKCHHS
CEepPEIHLOCTPOKOBOTO OFOJKETHOTO
TUTaHYBaHHSI, HEeHaJIeKHA SIKICTh
OI0KETHOTO TIIaHYBaHHS 3 OOKY TOJOBHHX
PO3MOPSAIHUKIB OIOIKETHUX KOIITIB, IO
NPU3BOJIUTH JIO YAaCTUX MEPEPO3MOIiIiB

OUX KOWITIB Ta iX Hee(peKTI/IBHoro
BUKOPHUCTAHHSI, HEJAOCKOHAJC YIPABIIHHS
JIKBIAHICTIO  €IMHOIO0  Ka3HA4YeHCHKOro
paxyHka Ta BAJIIOTHUX paxyHKiB

JICPYKABHOTO OFOJKETY B MPOIIECI BUKOHAHHS
JICPYKAaBHOTO OFOJIKETY; BIJICYTHICTh YITKOTO
PO3MOIy TOBHOBRXEHb MK OpraHaMu
BUKOHABYOI BJIAJM Ta OpraHaMH MIiCIICBOIO
CaMOBpSIYBaHHs; HEJIOCTATHS IPO30PICTh
Ta MA3BITHICTD IIOJI0 BUKOPUCTAHHS KOIIITIB
MICIIEBUX OIO/DKETIB; (OpMaNbHUN TIiAXi.
PO3pOOHNKIB HOPMATHBHO-TIPABOBUX aKTiB
0 3IilCHeHHA (iHAHCOBO-EKOHOMIUHUX
PO3paxyHKiB BIUIMBY BHKOHAHHS AaKTIB Ha
HAJIXOJKCHHS Ta BTPATH JIEP)KaBHOTO Ta/abo
MICIIEBUX OFOJKETIB; OOMEXeHa KaJpoBa
CIPOMOJKHICTD  ILIOJIO peani3aui'1' pe(bopMH
Ha [EHTPAIbHOMY Ta MlcueBOMy piBHI;
HEJIOCTAaTHS IHCTHUTYIIMHA 1 praBJIlHCLKa
MiA3BITHICTE y  cdepi  yIpaBiIiHHS
JepkaBHUMH pinancamu» [16].

3 MeTOr0 BU3HAYEHHS HAMBAKIMBIIINX
OpieHTHPIB  pedOpMyBaHHS  YIPaBIIiHHS
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Tabauys 3

AHaJIi3 TMHAMIKY cNiBBiIHOIIEHHSI BUJATKIB 010/keTiB YKpaiHu
i HaIX0IzKeHb OKIKeTHUX ycTaHoB 3a 2018-2024 pp.*

IloxazHukn

Poxu

BigxusieHHs y
2024 p. MopiBHSHO
32018 p.

2018 | 2019 | 2020

2021

2022 2023 | 2024 |a6comorHi | B %%

Bunartku 3BeaeHoro
OropxeTy Ykpainu
(M2 rpH)

-BCHOI'0; 1250,2 | 1372,4 | 1595,4

1845.,4

3043,5 | 4441,4 | 4943,0 | +3693,8 | +307,3

-Ha COLiaJIbHO-

KyJIbTYPHI 3aXO/IH. 664,3 | 720,6 | 806,5

927,7

994,9 |1078,4 | 1154,5| +490,2 +73,8

Bnachi
HaJIXOKCHHS
OrO/KETHUX
YCTaHOB y BUJIATKaX
3BeJeHOro OIOIKETY
Ykpainu:

-MAPO 2PH; 65,9 63,7 82,2

107,3

250,1 | 839,8 | 810,4 +744,5 |+1129,7

-B %% 110 3arajpbHOT

CYMH BHJIATKIB; 5,3 4.6 5,2

5,8

82 18,9 16,4 +11,1 +209,4

-B %% 10 BUIATKIB
Ha coIiaabHO-

KyJbTYpHI 3aX0/IH. 9,9 8,8 10,2

11,6

25,1 77,9 70,2 +60,3 +609,1

Bupatku
HepxaBHOTO
Oroxery Ykpainu
(TPt TpH)

-BCHOTO; 985,9 | 1075,1 | 1288,1

14912

2705,4 | 4014,8 | 4486,7 | +3500,8 | +355,1

-Ha COLIaJIbHO-

KYJIBTYPHI 3aXO0JIH. 240,9 | 3189 | 510,3

590,1

679,9 | 719,5 | 747,0 | +506,1 | +210,1

BracHi
HA/IXOJUKEHHS
OrO/KETHUX
YCTaHOB y BUJIATKAX
Jlep>xaBHOTO
OropKeTy YKpaiHu:

-MJIpA TPH; 49,7 46,2 69,0

88,4

234,8 | 812,3 | 778,6 +728,9 | +1466,6

-B %% 110 3arajabHO1

CYMH BHJIATKIB,; 5,0 473 5,4

5,9

8,7 20,2 17,4 +12,4 +248,0

-B %% 110 BUIATKIB
Ha coLliaabHO-

KYJITYPHI 3aXO/IH. 20,6 14,5 13,5

15,0

34,5 | 112,9 | 104,2 +83,6 +405,8

*CrJazieHo aBTopamu Ha ocHoBi [10; 11; 12].

nmyOniuaumu pinancamu KaGiner MinicTpi
VYkpainu cBoiM posnopsxeHHsaM Ne 1805-
p Big 29.12.2021 p. cXBanMB BaXJIUBUH
HOPMaTUBHMKA  JOKyMeHT:  «Crpareris
pedopMyBaHHS ~ CHCTEMH  yHpaBIiHHS
nepkaBHUME  (pinancamu Ha 2022-2025
POKM», ¥ SIKOMY Ba)KIIMBUMH CTPATETiYHUMH
3acajaMi  MOJICpHI3allii CHUCTEMH TaKOro
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VOpPaBIiHHS BHU3HAYEHO:  «...JJOTPHUMAaHHS
3arajabHOI OI0KETHO-II0ATKOBOT
JUCLUTITIHHA y CepeIHbOCTPOKOBIH
MIEPCIIEKTUBI; IMiJBUIICHHS e(EKTUBHOCTI
po3nojiny pecypciB Ha piBHI (hopMyBaHHS
JepsKkaBHOL MOJITUKH; 3a0e31eueHHs
e()EKTUBHOTO BHMKOHAHHS JICP)KABHOTO Ta

MICIEBUX OFOJDKETIB; MIJABHUILEHHS PIBHS
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MPO30POCTI Ta MiA3BITHOCTI B YIIpaBIiHHI
Jep KaBHUMHU (hinancamm; PO3BHUTOK
VIIPaBITIHHS JIFOJACBKAMHU pecypcamMu y cdepi
nepkaBHUX (hiHaHCIBY [16].

Hocsiruenss 3aBJaHb MEPLIOTO
CTPATEriuHOro Opi€HTHpAa — JOTPUMAHHS
3arajbHO1 OIOIKETHO-II0JATKOBOT
JUCLUTUTIHHA y CEepeTHbOCTPOKOBIMH
NEePCIEeKTUBI norpedye 3IIIHCHEHHSI
TaKuX BaKIIMBHX pedopmMaTopcbKux
niii: moOyJnoBM CydacHOi —CIpaBeIMBOL

MOJJaTKOBOI CUCTEMHU YKpaiHM 3a PaxyHOK
MiIBUIIECHHS €(PEKTUBHOCTI TOJATKOBOTO
anMIHICTPYBaHHS, SKOCTI OOCITyTOBYBaHHS
BCIX TUIATHHUKIB TMIOJATKIB Ta 3HAYHOTO
PO3IIMPEHHS 0azu OTIOaTKYBaHHS;
MoOJIepHi3arlii MUTHOT CUCTEMU
VYkpalHu [UISIXOM 3HA4YHOTO TIOCHIJICHHS
IHCTUTYLIHHOT CIIPOMOXKHOCTI BCi€i cucTeMH
MUTHHX OPTaHiB Ta YJIOCKOHAJICHHS CUCTEMHU
MUTHOTO KOHTPOJIIO, YIOPSIKYBaHHS BCIX
MUTHHX MPOLEAYP Ta PEaTbHOTO CIPUSHHS

MIXKHApPOIHIN TOPTIBIII; [ ABULLIEHHS
e(eKTHBHOCTI  YNpPaBNiHHA (iCKAILHUMH
pU3MKaMH Ta JICp)KaBHUMH  aKTHBaMH
HITIXOM 3IHCHEHHS KOMIUTEKCHOT

OIIIHKKA (iCKAIbHUX PHU3UKIB Ta iX BIUIUBY
Ha TIOKAa3HUKM OIOMKETy, NPOBEICHHS
pealbHOTO MOHITOPHHTY (DiCKaTbHUX PU3HKIB
Ta BH3HAYEHHS NUIAXIB iX MiHIMI3aLii,
BIIPOBA/UKCHHS  €(eKTHBHOI  CHCTEMH
yIpaBIiHHS ¢GicKalbHUMH  pU3UKaAMH
Ha pIiBHI JEep)KaBHUX, MICIIEBUX OpraHiB
BJaJy Ta MICIIEBOTO CaMOBPSIyBaHHS;
MOJIepHi3allii yHpaBliHHS JEpKaBHUM Ta
MiCIIeBUM OOpromM MHUISXOM 3a0e3neueHHs
epextuBHOTO (hyHKIIOHYBaHHS boprosoro
areHTCTBA, PO3BUTKY BHYTPIIIHBOI'O PUHKY
JIepKaBHUX IIIHHUAX IIarepiB, ONTHMi3allii
IHCTPYMEHTIB Ta MEXaHI3MiB JepKaBHHUX
rapaHTiii, MOCTYIOBOTO 30UIBIIEHHST YaCTKU
JIOBTOCTPOKOBOTO II1JILOBOTO (DiHAHCYBAaHHS,

MiABULICHHS  €(EKTUBHOCTI  YIpPaBIiHHA
JIKBIAHICTIO IIJISIXOM MM ABUILIEHHS
SKOCTI TPOTHO3YBaHHSI PYyXy JepKaBHUX
¢dinaHCcOBHX pecypcis, MoJiepHizamii
IHCTPYMEHTIB yNpaBIiHHS JTIKBIIHICTIO.
Hdpyruii  cTpaTeriuHuii  OpiEHTHUP
nependavae  MiABHIIEHHS  e(EeKTUBHOCTI

PO3MOALTY pecypciB Ha piBHI (hOpMyBaHHS
JIep)kaBHOI  TIOJNITHKH  Ta  TOTpedye

3aX0/iB:
MEXaHI3My
OI0DKETHOTO

NPOBEJICHHS TaKUX BaXKIMBHX
pPO3pOOKY e(heKTHBHOTO
MaKpOEKOHOMIYHOT'O i
HPOTHO3YBaHHS Ta CTpaTeTi4HOTO
IUVIAaHYyBaHHS ~ IUIIXOM  CTBOPEHHS  Ta
3a0e3neyeHHs (DYHKI[IOHYBaHHS IUTICHOL

CHCTEMH  TaKOTo MIPOTHO3YBaHHS 1
IUTAHYBaHHS,  IOAAJBINOT  JICMOJIITHU3AI]
MaKpPOCKOHOMIYHOIO 1 OIOKETHOT'O
MPOTHO3YBaHHS Ta CTPATEriuHOTO
TUTaHYBaHHs, ONTHMi3alii 1HCTPYMEHTIB
[IPOrHO3YBaHHS Ta [UTaHYBaHHS;
OCUJICHHS CTpaTeTigHOTO MiIXOTy
0 CepemHBOCTPOKOBOTO  OIOMKETHOTO
TUIaHYBaHHS LIJISIXOM BU3HAYEHHS
pealbHUX CEepeAHBOCTPOKOBUX PaMOK ISt
OIO/DKETHOTO  TUTAHYBAHHS,  ITiBUIICHHS
SAKOCTI  OIOJDKETHOTO  TUIAHYBaHHSA — Ta

piBHS OIOJUKETHOI TOJIITUKH, CTBOPEHHS
YMOB JJISl PO3BUTKY CEpPEAHBOCTPOKOBOTO
OIO/PKETHOTO IIJIAaHYBaHHS Ha MICHEBOMY
piBHi; TiIBUIICHHS e(eKTUBHOCTI
Ta Pe3yIbTaTHBHOCTI BUKOPUCTaHHSI
OFOJKETHUX KOIIITIB y IPOLIECI BAKOPUCTAHHS
MIPOrPaMHO-IIITEOBOTO MeToay
OI0/UKETYBaHHS INIIAXOM  pallioHami3arlii
OIO/UKETHHX TIporpaM 1 3abe3medeHHs iX
BiJIIIOBITHOCTI 3aCa/1aM IepP>KaBHOI MO TUKH,
3MiliCHEHHS  e(DeKTHBHOTO  MOHITOPHHTY
PE3yIbTaTUBHOCTI, 3aCTOCYBaHHS
POrPaMHO-I1TEOBOTO METOAY HA MICLIEBOMY
piBHi;  pedopmyBaHHS ~ MDKOIOIKETHUX
BIJHOCMH Ta  PO3BUTOK  (hiCKaJbHOI
JICIICHTpaJTi3allii [UISXOM  ONTHMAaJIbHOTO
PO3MEXKyBaHHS MMOBHOBAKCHB MIXK
OpraHamH JIepXKaBHOT BJaJy Ta MICIIEBOTO
CaMOBPSAyBaHHs, 30UTBIICHHS  OOCSATIB
BIIaCHUX (DIHAHCOBUX PECYPCIB BCiX OpraHiB
MICIIEBOT'O CaMOBPSAYBAaHHs, MOZICpPHi3aIlii
MexXaHi3My (iHaHCOBOTO 3a0e3MeueHHs BCixX
BUATKOBUX IOBHOBAXCHb MICIIEBOT BIAJH,
3a0e3nedeHHs  (DiHAHCOBOI  TPO30POCTI
OpraHiB MiCLIEBOI'O CAMOBPSIIYBaHHS.

Tperiit CTpaTeriyHui OpieHTHD
nepenbavae  3abesnedeHHs] eQEKTUBHOTO
BUKOHAHHS JIGP)KaBHOTO Ta  MICIEBUX

OFOJDKETIB 3a JIONIOMOTOK0 pedOopMyBaHHS
CHCTEMH YIPABJIIHHS 332 TAKUMH HAIIPSIMAMH:
OTITHMI3aIlis CHCTEMH ITyOJIIYHNX 3aKyTTiBEb
IUITXOM  3a0e3TMedYeHHs e(heKTUBHOTO
MOHITOPUHTY  MyOJIYHHUX  3aKyIIiBElb,

93



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

pedopMyBaHHA METOAOJOTIYHUX TiAXOIIB
CTOCOBHO HPOBEICHHS (inaHcoBOTO
KOHTPOJIO y cdepi myOaiuHUX 3aKyIliBelb;
BU3HAUEHHS CTpATEriuHUX OpPIEHTHPIB B
yOpaBIiHHSIMU JIEPKABHUMH 1HBECTULISIMHU;
MIJBUIICHHS  SKOCTI Ta  JOCTOBIPHOCTI
iHpopManiiiHux ~ marepiamiB y  cdepi
OyXranTepcbKoro OoOJiKy Yy JAep:KaBHOMY
ceKTopi;  3a0esnedeHHs  ePEKTHBHOCTI
Ta TIPO30POCTI BUKOHAHHS OIOKETIB Yy
Tporieci Ka3HAYeHChKOTO OOCITyTOBYBaHHS

OIODKCTHHIX KOIIITIB; pedopmyBaHHS
CHCTEMH JIePKaBHOTO BHYTPIITHHOTO
JepKaBHOTO  (DIHAHCOBOTO  KOHTPOJIIO,
JepKaBHOTO  (DIHAHCOBOIO  KOHTPOJIIO,
HE3aJIC)KHOTO 30BHINIHBOTO  (DIHAHCOBOTO
KOHTPOJIIO.

YerBepTuil OpieHTUpP 0OyMOBJICHHI
HEOOXIIHICTIO M1 ABUIIEHHS piBHS

MPO30POCTi Ta MiA3BITHOCTI B yNpaBIiHHI
nepkaBHuMK  QiHaHcamu. lleit opieHTHD
nepemdadae  MABUINCHHS  IPO30POCTI,
MOCTYITHOCTI  iH(popMarii mpo OrmKeT
1 po3MHMpeHHs ydYacTi TpOMaIsiH y
OTOKETHOMY TIpOIIeci, MO0Y/I0BY CydacHOT

Ta e(QEeKTHBHOI CHCTEMH YIpaBIiHHS
iHQopMaIiitHUMHI TEXHOJIOTISIMH Ta
3MIHCHEHHS ~ MOJANBIIOr0  HU(PPOBOTO

PO3BUTKY €()EKTUBHOI CUCTEMH yNPABIIHHS
nmy0JIiyHUMU ()IHAHCOBUMU pecypcamu.

1T srTmi CTpaTeriuHui OpiEHTHUD
nepeadavae PO3BUTOK YIpaBIiHHS
JIOJICBKAMU pecypcamMu y cepi JiepKaBHUAX
(piHaHCIB 3 METOI0 TIOCWJICHHSA SKOCTI
KaJIpOBOTO TOTEHITIANy Ml €(PEKTUBHOTO
(opMyBaHHSI Ta TPAKTHYHOI peamizartii
nepkaBHOI (DiHAHCOBOT TOJITHKH.

Takum 4YHHOM, B TIporeci po3poOKH
CTpaTEeTiYHUX OPIEHTHPIB pPePOpMyBaHHS
ynpaBiiHHs — OyOnmiYHUMH — (piHAHCOBUMH
pecypcaMu CyCIiIbCTBO MOXeE 3a0€3MeUnTH
noOyJ 0By e(eKTHBHOI, Cy4acHOi, CTilKoi
CHCTEMH yINpPaBIiHHSI LUMH pecypcamH,
siKa J1aCTh MOXIIMBICTh ICTOTHO 30eperTu
(iHaHCOBY CTaOLIBHICTD ICPIKABH, CTBOPUTH

CHOpUATINBI  yYMOBH Ui  JWHAMIYHOTO
3pOCTaHHS COTTITbHO-1HKITFO3UBHOT
CGKOHOMIKM 33  JOIIOMOIOI0  3pPOCTaHHs
00CsTIB Ta TiABUINEHHS PE3yIbTaTUBHOCTI
BUKOPHCTaHHS  MyOmiuyHUX  (piHAHCOBHX
pecypcis.
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BucHoBKH. Y pe3ynbTaTi JOCTIKSHHS
poOIIeM pOo3pOOKH CTPATETTYHUX OPIEHTHPIB
pedopMyBaHHS ~ CHCTEMHM  yNpaBIliHHSI
nyOniYHUMH  (IHAHCOBUM pecypcaMu MH
NPUHIUTA 10 TAKUX BUCHOBKIB:

1. Ilig ynopaBmiHHAM TyONIYHUMHU
(iHAHCOBMMH  pecypcaMd  MPOMOHYEMO
BBKATH CYKYIHICTh B3a€MOIIOB’SI3aHUX 1
B32€MOOOYMOBIICHHX ~ YIPABIIHCHKHUX il
Ta (yHKIIHA, TpuiioMiB, ¢GOpM, METOIB,
IHCTPYMEHTIB, BaXKEJIIB, CTUMYITIB,
CaHKII, IO CHOpSAMOBaHI Ha KepyBaHHS
JIepKaBHUMH ~ (DIHAHCOBMMH  IIOTOKaMH,
JIepKaBHUMH ~ (DIHAHCOBUMHU  pPEcCypcami,
[EHTPATI30BaHUMHU 1 JICIEHTPaTI30BaHUMHU
(oHIAMU TPOIIOBMX KOIUTIB JepKaBU Ta
Cy0’eKTiB  TOCMOAApIOBaHHS  JEp>KaBHOI
dopmu BiacHOCTi, (PIHAHCOBUMH ILJIAHAMU
Jiep KaBU 3 METOIO JOCSITHEHHS CTPaTeTi4YHNX
e COLIaJIbHO-EKOHOMIYHOT' O
po3BuUTKY  YKpailHM Ta  SIKICHOrO i
e(peKTHBHOTO BUKOHAHHS JICPIKABOI CBOIX
KOHCTUTYIHHUX (DYHKIIii.

2. 3Bakalouyd Ha pIi3HI MIXOIU OO
TPaKTyBaHHS  MyONiYHHX  (PiHAHCOBUX
pecypciB IPOMOHYEMO TAaKUMH PeECypcamMu
BBKATH CYKYIHICTh TPOMIOBUX (DOHIIB,
CTBOPEHUX y PE3yJbTaTi po3moAiny i
nepeposnoainy BBII ycima cy0’exrtamn
(inaHCcOBHX BiTHOCHH 3 METOI0
3a0e3MeYeHHs] BAKOHAHHS IUMHU CY0’ €KTaMH
ixHiX 3aBAaHb, QyHKIIH i 3000B’s13aHb. Lli
pecypcu CTBOPIOIOThCA 3a paxyHok BBII,
HAIIIOHAJBHOTO OararcTBa Ta 3O0BHINIHIX
JDKepeal 1 €  CKJIQJOBOIO  YaCTHHOIO
(hinancoBHX pecypciB cycminbcTBa. s
Cy4JacHOTO TIepioly XapaKTEPHUMH € CTPIMKI
TEMIU  3pOCTaHHSI  00cCATy  MyONiYHUX
(hiHaHCOBHX pecypciB, iXHBOI YacTKH ¥y
(inancoBux pecypcax cycrninscta Ta BBIL

3. BpaxoByrouu cuctemMy cTpaTeriuHux
3axX0JiB  JEpXKaBH, HasBHHX TpoOIieM,
00’€KTUBHHX Ta Cy0’ €KTHBHUX, BHYTPIIIHIX
Ta 30BHINIHIX BHKIHUKIB CTpaTeriYHUMH

opieHTHpaMH  pedopMyBaHHS  CHUCTEMHU
yOpaBIiHHA ~ MyOMiYHUMH  (DIHAHCOBUMU
pecypcaMy BBaKa€EMO: CTBOPCHHS HAJIEKHUX
yMOB Ta  3a0e3ledeHHs  JOTPUMAaHHS
3arajpHOI1 OIOKETHO-TIOTATKOBOT
JTUCIUATUTIHA y CepeTHHOCTPOKOBIH
MIEPCIIEKTUBI; PO3poOKy pealbHUX
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CTpaTeriYHuX HaInpsIMiB M1 IBUILICHHS
e(eKTHBHOCTI ~ PO3MOAUTY pecypciB  Ha
piBHI (OpMYyBaHHS JEpP)KABHOI IOJIITHKH;
CTBOPEHHS ONTHMAJIBHUX Ta 3PYYHUX YMOB,
IHCTPYMEHTIB, BaKeNiB Uil 3a0e3MeUeHHS
e(eKTUBHOTO BUKOHAHHS JECP)KaBHOTO Ta
MICIICBUX OFOJDKETIB; 3aJy4YCHHS TPOMAJISH

Vkpainm g0  OIOKETHOTO  MpOIECY,
3a0e3MeveHHs TPaHCIIAPEHTHOCTI Ta
THKJIFO3UBHOCTI, T IBUIIICHHSI PiBHSI IPO30POCTI
Ta MiA3BITHOCTI B YMNPaBJiHHI JEpPKABHUMH
(iHaHCOBUMHM  pecypcaMu;  MOAEpHi3aLlis
PO3BHUTOK YIPaBIIiHHS JIFOJCHKUMHU PECypcaMu
y cdepi myomiyHuX (iHaHCIB.
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The article reveals the relevance of public financial resources management. It is noted that
such management is based on general and special principles that must be taken into account when
developing and making management decisions. The object, subjects and subject of public financial
resources management are considered.

The approaches to the interpretation of financial resources, which are ambiguous, and the
classification of the financial resources of society are clarified. Analyzing various statements of
scientists and conducting our own research, the differences between financial resources and capital
and monetary resources are revealed. The definition of public financial resources as a component of
the financial resources of society is given. The dynamics of the sources of public financial resources of
Ukraine and their composition, structure, results of the distribution and use of public financial resources
are reflected, and the dynamics of the ratio of Ukrainian budget expenditures and revenues of budgetary
institutions during 2018-2024 are analyzed.

The main problems that caused the change in approaches to reforming the public financial
resources management system are revealed. The focus is on the strategic guidelines of such reform, in
particular, changes in the state’s approaches to strengthening requirements for compliance with budget
and tax discipline in the medium term, identification of specific areas for increasing the efficiency of the
distribution of public financial resources at the level of state policy formation, development of effective
management decisions and improvement of financial legislation to ensure proper implementation of
state and local budgets.
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SIMILARITIES AND DIFFERENCES BETWEEN
THE ACCOUNTING SYSTEMS OF UKRAINE AND CHINA

This study provides a comparative analysis of the accounting systems of Ukraine and China,
focusing on their alignment with the International Financial Reporting Standards (IFRS). The paper
examines key aspects of the historical development, regulatory frameworks, and methodological
approaches to accounting in both countries. It has been established that Ukraine follows a continental
accounting model adapted to European practices, while China employs a mixed system that combines
international standards with centralized state regulation. Special attention is given to the level of
digitalization and automation of accounting processes, highlighting China’s implementation of
the Golden Tax System and the use of artificial intelligence technologies. The study identifies key
similarities between the two accounting systems, such as integration with tax authorities and financial
reporting standardization, while emphasizing differences in regulatory approaches, the degree of
centralization, and flexibility in responding to economic changes.

The research explores the challenges and prospects for improving Ukraine’s accounting system
by incorporating best practices from China, including the development of a unified digital platform for
accounting and taxation, the automation of accounting processes, and the adoption of blockchain and
Big Data technologies to minimize financial fraud. The paper provides recommendations for enhancing
financial transparency, reducing administrative burdens on businesses, and improving the efficiency of
government oversight. The findings may be valuable for academics, professional accountants, financial
analysts, and regulatory bodies interested in optimizing national accounting systems and aligning them
with international standards. Special attention is paid to the role of government regulation in adapting
accounting standards to global requirements and the impact of digital technologies on accounting
processes.
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VY crarTi 31iHCHEHO TOPIBHAUIBHAN aHalli3 00JMiKOBHX cucTeM YKpainu Ta Kutaio B KOHTEKCTI
ix rapMoHi3amii 3 MibkHapogHUMH cTaHmaptamu (inancoBoi 3BiTHOCTI (IFRS). PosrmsayTo kimodosi
ACTIeKTH ICTOPUYHOTO PO3BUTKY, 3aKOHOAABUOTO PETYJIIOBAaHHA Ta METOIOJOTIYHUX IMiAXOMIB /10
BeJIeHHs Oyxrantepchbkoro oOusiky B 000X KpaiHax. BcraHoBieHo, 1o YkpaiHa JOTPUMYETHCS
KOHTUHEHTAJIbHOI MOJieli OOJIiKy, 30pi€EHTOBAHOI Ha aJaNTallii0 JI0 €BPONEHCHKHX MPAKTHUK, TOAI
sk Kurail 3acrocoBye 3milIany cuctemy, IO IOEJHYE MIXHAPOJHI CTAaHIAPTH 3 HEHTPAIi30BaHUM
JIep>)KaBHUM peryiroBaHHsM. OcoOnuBY yBary NpHIUICHO piBHIO IH(poBi3amii Ta aBTOMaTH3arii
00ikoBHX TporieciB, mo B Kurai peanizoBano yepe3 cucremy Golden Tax System Ta BUKOpHUCTaHHS
TEXHOJIOTiH IITYYHOTO iHTENeKTy. BH3HAYeHO OCHOBHI CHUIBHI PHUCH OOJIKOBHX CHCTEM, 30KpeMa
IHTETPaLlil0 3 IMOJATKOBHUMH OpraHaMH Ta CTaHAapTH3ali0 (DIHAHCOBOI 3BITHOCTI, a TAaKOX IXHI
BIZIMIHHOCTI, [II0 POSIBJSIFOTHCS B PETYJIITOPHUX MMiJIX0/1axX, CTYIEH] [IeHTpasli3alii KOHTPOJIIO Ta piBHI
THYYKOCTI Y pearyBaHHI Ha eKOHOMIYHI 3MiHH.

Jlocmi/pkeHO BHKJIMKM Ta TEPCHEKTHBH BJIOCKOHAJIEHHsS OyXraJlTepchbKoro oOJiKy B YKpaiHi
HIJSIXOM IMIUIEMEHTaNii HaKpaux npakTuk Kuraro, 30kpema po3BUTKY €uHO1 1idpoBoi muiatdopmu
JUIS OyXTalNTepChbKOTO Ta TOAATKOBOIO OOJIKy, aBTOMAaTH3alii MpoIeciB OOMiKy, BIPOBAKCHHS
TeXHOJOTii Onokueitny Ta Big Data mis miniMizanii (iHAHCOBUX 3JI0BKHBaHb. 3alpOINIOHOBAHO
PEeKOMEHAALIT 11010 MiIBUILEHHS TPO30pOocTi (hiHAHCOBOT 3BITHOCTI, CHPOLIEHHS aIMiHICTPaTUBHOTO
HaBaHTAXCHHS Ha MINPUEMCTBA Ta MOKpaNeHHs e(peKTUBHOCTI JepP)KaBHOTO KOHTPOITI0. PesynbraTu
JIOCITI/PKEHHST MOXKYTh OyTH KOPHCHHUMH JUIsi HAYKOBIIB, MPAKTHKYIOUMX OyXxranTepis, (piHaHCOBHX
AHAJIITUKIB Ta PETYIATOPHHUX OPTaHiB, 3aIliKaBICHUX Y BIOCKOHAICHHI HAIiOHATBPHUX OOJIKOBHX
CHCTEM Ta {X TapMOHi3aIlii 3 MbKHApOAHUMHE cTaHaapTaMu. OKpeMy yBary MpHIiUIEHO POITi IEPKABHOTO
peryiroBaHHs B ajianTtarii OyXralrepCchbKUX CTaHAAPTIB 10 r100ATbHUX BUMOT Ta BIUIMBY HU(PPOBUX
TEXHOJIOTIH Ha 00JIIKOBI IPOLIECH.

Knrouosi cnosa: oyxzanmepcokuii 001K, ¢pinancoea 3éimnicms, IFRS, CAS, Kumaii, Yxpaina,
2apmonizauis, yugposizauis, nOOAMKOGUIL KOHMPOJIb
JEL classification: M41, G38, 033

Statement of the problem and its
connection with important scientific
or practical problems. In the current
conditions of globalization and economic
integration, the effective functioning of
national accounting systems is an important
factor in the development of business and
international cooperation. Ukraine and China
have different economic models, historical
prerequisites and legal systems, which
affects the formation of their accounting
standards. The main direction of the study is
to determine the similarities and differences
between the accounting systems of
Ukraine and China, taking into account the
International Financial Reporting Standards
(IFRS) and the national characteristics of
each country. The study of this issue will
allow for:

—the identification of the key similarities
and differences between the accounting
systems of Ukraine and China;

—the assssment of the level of adaptation
of the accounting standards of both countries
to international norms;

100

— the identification of potential areas
for the harmonization of accounting systems
to facilitate cooperation between business
entities of Ukraine and China.

Thus, the relevance of the study lies in
the need to understand the specific features
of accounting in Ukraine and China in order
to ensure effective international partnership,
as well as to improve national accounting
systems by taking into account the best
global practices.

Analysis of recent studies and
publications, which laid the foundation
for solving the problem under study. The
peculiarities of accounting in China are not a
common topic of research among scientists
in Ukraine, but some scholars conduct such
research. In the article by Mokrynska Z.V.
[1], the peculiarities of accounting in China
are analyzed, and a comparison is made with
the Ukrainian accounting system. The author
notes that, despite geographical, political,
and economic differences, the national
accounting systems of China and Ukraine
have certain similarities.
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The  authors  Pylypenko A.V,,
Reshetnikova Yu.O., and Lobodzynska T.P.
[2] study the standards of accounting and
financial reporting approved in China, the
USA, and the European Union. The authors
analyze the similarities and differences
in relation to the International Financial
Reporting Standards (IFRS) and examine
the algorithms for adopting changes in the
relevant national standards caused by updates
to international ones.

A number of manuals and a monograph
[3] devoted to accounting in foreign countries
outline the foreign experience of organizing
and the fundamentals of accounting
methodology. They systematically classify
international accounting principles, the
structure and forms of financial reporting,
and the financial accounting system, and also
highlight the features of the methodology
and organization of accounting in different
countries, including China.

The monograph “Accounting in Ukraine:
Analysis of the Status and Prospects for
Development” [4] examines the current state and
directions for further development of accounting
in Ukraine in the context of international trends
in the harmonization of financial reporting. The
author provides proposals for differentiating
the requirements for the financial reporting
of various business entities and develops a
methodology for transforming the financial
statements of Ukrainian enterprises into financial
reporting under IFRS.

In general, existing works provide
valuable information about the features and
trends in the development of accounting
systems in both countries. Further research
in this area can contribute to a deeper
understanding of the similarities and
differences between these systems, as
well as to identifying directions for their
harmonization with international standards.

Highlighting previously unresolved
parts of the general problem. Despite the
existing studies analyzing the features of
accounting in Ukraine and China, there are
still a number of issues that have not yet
received sufficient scientific justification and
require further study. Among them, it should
be noted that there is a lack of an in-depth

comparison of accounting methodologies.
Most studies consider general aspects of
accounting systems, but there is a lack of
a detailed analysis of methods for valuing
assets, liabilities, income, and expenses in
Ukraine and China.

In addition, a  comprehensive
comparative characterization ofaccounting
principles (historical cost, fair value, etc.)
and their impact on financial reporting has
not been sufficiently conducted.

We should also not forget about the lack
of research on the level of harmonization of
accounting systems with IFRS. Despite the
fact that China and Ukraine have officially
adapted their national accounting standards
to IFRS, there is still no in-depth analysis
of the actual compliance of these standards,
existing deviations and their consequences
for the international business environment.

The issue of practical problems of
applying IFRS in China and Ukraine
and ways to overcome them, as well as
the impact of the economic and legal
environment on accounting, needs further
study. Most studies pay attention only to
the technical aspects of accounting but do
not sufficiently reveal the impact of the legal
system, tax policy, and economic regulation
on accounting practice. The question of how
political and economic changes in Ukraine
and China affect the accounting and
financial reporting of enterprises remains
important.

Despite the significant interest in the
issues of accounting in Ukraine and China,
there are still issues that require deeper
study. Further research in the field of the
harmonization of standards, the impact of
the economic environment, digitalization,
and tax accounting will contribute to the
improvement of the accounting systems of
both countries and to increasing the level
of their mutual integration into the world
economy.

Presentation of the main research
material. The accounting systems of
Ukraine and China belong to different types
of accounting systems due to the specifics
of their economies, legal systems, and
approaches to accounting regulation.
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Thus, Ukraine belongs to the continental
(Roman-Germanic) accounting  system,
which has the following characteristics:

—the main emphasis is placed on regulation
by the state: accounting standards are formed
in accordance with national legislation, in
particular the Law of Ukraine «On Accounting
and Financial Reporting» [5]. Accounting
standards are based on the International
Financial Reporting Standards (IFRS), which
ensures adaptation to European practices;

— priority of tax accounting: in Ukraine,
accounting is closely integrated with tax
accounting, which makes it the main tool for
calculating tax liabilities;

— state control: active regulation by
regulatory authorities, such as the State Tax
Service of Ukraine, the State Audit Service,
and others;

—main focus on legality and compliance
with rules: significant attention is paid to
the documentary base and the mandatory
execution of primary documents.

China represents a modernized mixed
system with centralized control. The Chinese
accounting system is unique and can be
described as a mixed system that combines
elements of the continental and Anglo-
American models. Characteristics:

— centralized regulation: accounting in
China is strictly regulated by the state through
the Ministry of Finance. All accounting
standards are created and approved at the
national level, ensuring uniformity [6];

— application of Chinese Accounting
Standards (CAS): CAS are adapted from
IFRS but take into account the specifics of
the Chinese economy, in particular state

participation in business and the scale of
state-owned enterprises;

— priority of management and financial
accounting: the main purpose of accounting
is to support the strategic goals of the
government, including control over the state
economy and the reporting of state-owned
enterprises;

— high integration with the tax system:
tax reporting is integrated with accounting
through electronic systems, which minimizes
discrepancies between accounting and taxes;

—innovative approach: China is actively
implementing digital technologies, such
as blockchain, for accounting and process
automation.

A list of the main differences between
the Ukrainian and Chinese systems is given
in Table 1.

Thus, we conclude that Ukraine belongs
to a continental system, which is oriented
toward strict adherence to national standards
and harmonization with European norms.
China uses a mixed system, which reflects a
unique combination of international practices
and centralized state control, adapted
to the scale and needs of its economy.
The existence of such differences can be
explained, not least, by the different periods
of their emergence, as well as the content
and essence of accounting in these countries.
Some scholars believe, and we support this
view, that the historical development of
accounting in Ukraine and China has many
differences due to geographical, cultural,
economic, political, and social factors. For
convenience and clarity of comparison, the
data of our research are presented in Table 2.

Table 1
Main differences between the accounting systems of Ukraine and China
Criterion Ukraine (continental system) China (mixed system)
Regulator IFRS-oriented legislation Central regulation through CAS
Priority Tax accounting Management and strategic accounting
Control Decentralized control Centralized control
Automation Moderate level High level, digitalization
Flexibility Difficulty in adapting to rapid changes | Flexible adaptation through centralization
Integration with . .
international IFRS High level Moderate level (CAS adaptation to IFRS)
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Table 2

Main stages of development of accounting in Ukraine and China

Ukraine

China

The origin of accounting practice dates back to
the times of Kievan Rus (12th—13th centuries).
Accounting was conducted in the form of
censuses, records of natural exchange, collection
of tribute, and trade transactions.

Primitive accounting records were kept in the
form of scrolls, charters, or on wooden tablets.

The Origin of Accounting Practice in Ancient Times
(circa 221 BC)

During the reign of the Qin and Han dynasties, the
foundations of accounting for tax collection and state
property management emerged. Classical Chinese
accounting consisted of a system of «san-jiang» (—
) - three sections (income, expenses, balances).
Accounting documents were recorded on bamboo
plates and scrolls.

The Cossack period (17th—18th centuries)
was characterized by the development of the
accounting system in the Hetmanate: detailed
accounting documents were introduced for
military needs, estate management, and
financing. Accounting in the estates reflected
income and expenses, and the main documents
were registers and books.

The Imperial period (10th—19th centuries)
was characterized by the development of accounting
in trading houses: large trading guilds, such as Sun
Zhongshan, had detailed accounting systems for
accounting for goods. The beginning of the use of
double-entry bookkeeping: in the 13th century, the
Chinese began to use a prototype of double-entry
bookkeeping independently of Europe.

Stay under the Russian Empire (18th—early 20th
centuries)

Integration into the imperial system: Ukrainian
practice borrowed the accounting practices of the
Russian Empire, which used simple accounting
books.

In industrial development, the growth of
manufactories and factories led to the emergence
of more complex forms of accounting.

Colonial period and reforms (19th—20th centuries)
During the period between the end of the Qin Dynasty
and the beginning of the Republic (1912), China
began to borrow Western accounting standards, in
particular from Great Britain and the United States.
The first standards are created: at the end of the 19th
century, official accounting regulations for state-
owned enterprises began to be introduced.

Soviet period (1917-1991)

Centralized accounting: the Soviet accounting
system was centrally regulated through plans

and directives. During collectivization and
industrialization, accounting was oriented
towards the needs of state planning and statistics.
* Implementation of regulations was carried out
through standardization through the development
of a single reporting form for all enterprises

Socialist Era (1949-1978)

During the planned economy, the Central Government
controlled all accounting processes. Accounting was
subordinated to the needs of the planned allocation of
resources.

Introduction of the unification policy: all enterprises
kept accounts according to uniform standards
developed by the government.

Independent Ukraine (1991-present)
Implementation of accounting reform: the
transition to a market economy required the
adaptation of national standards to international
ones (IFRS).

Digitalization policy: introduction of electronic
accounting, integration with tax systems.
Integration with the EU through increased use of
international financial reporting standards (IFRS)
to harmonize with European practices

Reform and opening-up era (1978—present)
Introduction of accounting reform during the Deng
Xiaoping period: during the transition to a market
economy, the Chinese Accounting Standards (CAS)
were introduced.

Integration with IFRS: Chinese CAS standards are
adapted to international standards, but take into
account national characteristics.

In technological development, there is widespread use
of automated systems, the introduction of blockchain
technologies.

From the analysis, we see that
accounting practices in China began
to be implemented much earlier than
in Ukraine, and accordingly, double-
entry bookkeeping and the borrowing of
Western accounting standards also began
earlier. Only the Soviet period in Ukraine

and the similar era of socialism in China
have similar features: during this period,
accounting in both Ukraine and China
was subordinated to the needs of planned
resource allocation, with the introduction
of a single form of reporting for all
enterprises [7, 8].
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Accordingly, an era of reforms related
to the introduction of Chinese Accounting
Standards (CAS) and their subsequent
integration and adaptation to international
standards, taking into account national
characteristics, took place earlier in China.
Independent  Ukraine also introduced
accounting reform with increasing use of
International Financial Reporting Standards
(IFRS) to harmonize with European
practices. In technological development,
both countries widely use automated systems
and are introducing electronic accounting.
China is moving more quickly toward the use
of blockchain technologies in accounting.

Key developments by country are
outlined in Table 3.

Both systems have a unique development
path that reflects the social and economic
transformations of their countries, as a result
of which the accounting systems of Ukraine
and China differ significantly due to different
historical, economic, and legal contexts.

The main components of the financial
statements of Chinese companies are:

— Balance Sheet, which reflects the
assets, liabilities, and equity of the company
as of a certain date. Assets are divided
into current and non-current (long-term).
Liabilities are also classified into current and
non-current;

— Income Statement, which shows the
company’s revenue, expenses, and net profit
for a certain period. Includes operating
income, financial expenses, and taxes;

— Cash Flow Statement, which reflects
cash inflows and outflows, divided into

three categories: operating, investing, and
financing activities;

— Statement of Changes in Equity,
which shows the changes in the company’s
equity during the period. It includes
additional share issues, dividends, and
retained earnings;

— Notes to the Financial Statements,
which provide details on accounting policies,
significant transactions, estimates, risks,
and subsidiary calculations, and enhance
understanding of the main statements.

China’s accounting system is based
on a number of principles that ensure
its compliance with local economic
characteristics and international standards.
The following are the main principles of the
accounting system in China:

— unity of standards, in the form of the
use of Chinese Accounting Standards (CAS),
which are adapted to the International
Financial Reporting Standards (IFRS).
Uniform rules apply to all business entities
regardless of ownership;

— reliability and validity, which means
thatall financial information must be accurate,
substantiated, and supported by documents,
ensuring transparency of financial reporting
for external users;

— prudence, which means
reflecting income and expenses based
on a conservative approach: income is
recognized only after it is actually received,
and potential losses are recognized as soon
as they become possible;

— going concern: accounting methods
should be stable to ensure comparability

Table 3

Comparison of key points in the development of accounting systems

Criterion Ukraine

China

Old accounting practices

Records in princely charters

The Sanjiang Tax Accounting System

Western influence -
Germanic system

Dependence on the Romano-

The Influence of the British and American
Systems

Role of the state

Dominance in the Soviet period

Always High Level of Centralization

Integration with IFRS Broad harmonization

Partial Adaptation through CAS

Modern development e
electronicization

Orientation towards the EU and

Innovation and Large-Scale Digitalization
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of reporting between different periods or
companies;

— valuation: all business transactions
are expressed in terms of value indicators
based on the national currency (yuan);

— materiality: only material elements
that can influence users’ decision-making
should be reflected in the reporting [9].

The obligation to submit financial
statements in Ukraine applies to:

— business entities, including public
sector enterprises (state and municipal
enterprises) and private sector enterprises,
regardless of the form of ownership (LLC,
PJSC, PrJSC, etc.);

—financial institutions: banks, insurance
companies, and other financial institutions
(credit unions, investment funds, etc.);

— enterprises of public interest:

1) public joint-stock companies (PJSC),

2) enterprises with securities listed on
stock exchanges,

3) large enterprises that meet at least
two of the three criteria: (the book value of
assets exceeds 20 million euros, or the net
income from the sale of products (goods,
works, services) exceeds 40 million euros,
or the average number of employees per year
exceeds 250 people);

— microenterprises, small and medium-
sized enterprises: simplified reporting forms
are provided for them;

— non-profit organizations in the case of
conducting economic activities;

— individual entrepreneurs (FOPs)
are generally not required to file financial
statements but must keep records of income
and expenses;

— other legal entities, in particular
representative offices of foreign companies
in Ukraine [5, 10].

In China, the filing of financial
statements is regulated by several basic laws
and regulations, including the Accounting
Law of the PRC and the Company Law of
the PRC. The obligation to file financial
statements applies to different categories of
enterprises:

— all registered legal entities: state-
owned enterprises  (SOEs),  private
companies (including small and medium-

sized enterprises), foreign enterprises and
their representative offices, and foreign-
funded joint ventures;

— listed enterprises: are required to file
financial statements in accordance with the
Chinese Accounting Standards (CAS) or
international standards;

—financial institutions: banks, insurance
companies, investment funds, brokerage
companies, and other financial institutions.
Reporting is submitted in accordance
with the specific requirements of financial
regulators, such as the People’s Bank of
China (PBoC) and the China Securities
Regulatory Commission (CSRC);

— state-owned enterprises (SOEs):
mandatory submission of detailed financial
statements to government agencies and
supervisory authorities;

— foreign-invested enterprises: are
required to submit financial statements
in accordance with Chinese standards or
international standards (IFRS);

— small and  medium-sized
enterprises (MSMEs): depending on their
size, apply simplified forms of financial
reporting but are also required to submit
basic reports;

— non-profit organizations: also are
subject to mandatory submission of financial
statements in a simplified form [11, 12].

A detailed comparison of the main
characteristics of the accounting systems of
Ukraine and China is given in Table 4.

The Company Law of the People’s
Republic of China is the main regulatory
act that regulates the establishment,
management, operation, and liquidation of
companies in China. Its purposeisto provide
a legal basis for the activities of companies
and to protect the interests of participants in
corporate relations, including shareholders,
creditors, employees, and the state. Part
of the regulation of financial activities
provides for the rules of financial control,
audit, submission of financial statements,
and distribution of profits, and defines
the requirements for the liquidation of a
company and settlements with creditors.

Thus, Ukraine and China demonstrate
different approaches to accounting:
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Ukraine is trying to integrate into the
global economy, adhering to international
standards, while China focuses on national
characteristics and the prevalence of
state interests. In addition, the Chinese
system is characterized by strict state
control and a high level of digitalization,
which ensures greater management
efficiency. In contrast, Ukraine focuses
on transparency and harmonization with

international practice. As we can see from
the analysis, control over accounting in
Ukraine and China is carried out by state
bodies with different functions and levels
of intervention. Liability for violations
of accounting legislation in Ukraine and
China has both similarities and differences
due to the specifics of the legal systems
and regulations, which are presented in
Table 5.

Table 4
Comparison of the accounting systems of Ukraine and China by main characteristics
Comparison Ukraine China
criteria
Use of national P(S)BO, which are based AH companies must app ly CAS, Wh}Ch
on IFRS concepts is harmonized with IFRS, but takes into
Accounting | Audited companies, large enterprises and ng)?ll(l)rrﬁ the specifics of the Chinese
standards banks must apply IFRS. China ac}:,t.ivel uses digital tools (for
The introduction of electronic document example. the }(]}ol den ”lgax System) for
management is voluntary, but popular. pie, X yste
accounting and tax administration.
The main principles enshrined in law: Basic princip fes: unity (.)f standards,
L N reliability and authenticity, prudence,
autonomy, periodicity, historical cost, - | princinl
consistency, timely coverage, prudence continuity, accrual principle, transparency,
accrual cor;espondence of in’come and’ the preval;pce of substance over fprm,
expensés continuity of activity, the comparability, valuation, materiality.
’ > . Feature: regulates the detail of data necessary
. prevalence of substance over form, a single .
Basic monetary unit for state planning and control.
accounting Accounrt}i/n is.carrie d out in the national Accounting is kept in yuan, but multinational
principles and currenc (E’ vnia). Accounting in foreign companies can use other currencies with the
approaches currency is ;}{lowe& for ente r%ses en ag od | cOnsent of the government. Greater attention
. oY . CIICTPTISCES CNEASCA |, state control and the interests of tax
in foreign economic activities. Orientation " P
to transparency and compliance with authorities. The use of accounting is closely
internatli)onal si/an dards P related to business management and strategic
Reporting is aimed at meeting the needs of goals of the government. Orientation
. . to national business and regulatory
external users (investors, creditors). .
characteristics.
Main forms of reporting: balance sheet Mandatory reporting forms are similar to
. : ’ international ones, but adapted to CAS. The
income statement, cash flow statement. . . .
Forms of equity statement, notes to financial minimum set of forms: balance sheet, income
financial s?atements Finan’cial statements are statement, cash flow statement, statement of
reporting submitted to tax authoritics and. if changes in equity (for large companies). The
necessary. 1o auditors or investc;rs reports are used as a source of analysis of the
Ty, ’ effectiveness of activities at the state level.
Requirements | Requirement to submit reports to tax if(li)(s):;ggalllstl?cl) iﬁiastofr{}; f(());tti?lx, isstzt&;trlgilte d
for financial | authorities quarterly or annually, depending hl Iv o P 1% .
reporting on the type of enterprise monthly, quarterly and annually depending
: on regional rules.
Tax reporting is partially separated from Accounting and tax reporting are closely
Tax accounting. Taxes are calculated according | integrated.
system and to the rules of the Tax Code of Ukraine. Taxes are administered at national and
aZcountin Considerable attention is paid to the regional levels through a single informa-
g automation of reporting through electronic | tion system. Use of digital technologies (e.g.
services electronic fiscal invoices).
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Continued from Table 4

Comparison

L Ukraine China
criteria
. The accounting system is regulated by the
Ggg&?ﬁ%&s ;zggﬁ:tel?l bﬁ;ge}:]i“r?;g; State Administration of Finance of the
Reportine in Ukrainey: & People’s Republic of China. It is based on
portng AR the Chinese Accounting Standards (CAS),
) este}bhshes accounting prmmple;s and which are partially harmonized with IFRS.
feics“g;zgéeg:ls tifggggﬁiili;epﬁ?lﬁ%é tions The system is tightly integrated with tax
S Fest requirements, which ensures effective control
(Standards) developed on the basis of over tax pavment
International Financial Reporting Standards The Accgur};ting Law of the People’s
(IFRS). o . . Republic of China (updated in 2017):
Legal 7 prov1des ﬂex1b} h.t}.] - enterprises congluctlng - regulates accounting for all business
. international activities can use IFRS in full. o - .
regulation . . entities, including state-owned enterprises
Accounting standards are based on National - .
. . and private companies.
Accounting Regulations (Standards) - imposes strict requirements for
(NR(AS) and are gradually adapted to documenting transactions and financial
International Financial Reporting Standards reporting
(IFRS). The state actl\{ely monitors the The Chinese Accounting Standards (CAS)
correctness of accounting, espec1ally‘1n the are developed on the basis of IFRS, but
field oftaxes. The Tax Code of Ukraine: adapted to local conditions. CAS is used by
determines the featureslof tax accounting, all companies, with the exception of some
separated from accounting, to ensure international corporations that may report
compliance with tax policy. under IFRS
Greater emphasis on reporting to Unified control system through mandatory
investors and creditors, which promotes integration with the Golden Tax System.
Peculiarities | fANSPArency. . . Special emphasis on control of state-owned
. Use of electronic services (E-cabinet, . . .
of working enterprises and companies of strategic

with business

register of tax invoices) to simplify control.
Businesses have the opportunity to
independently choose software for
accounting automation.

importance.
Use of the latest technologies (blockchain,
Al) to increase the efficiency of inspections

A more loyal approach to business,
especially small and medium-sized
ones. Lack of mandatory integration of

The stiff fines are intended to create
discipline among businesses. Control is more

Social o accounting with tax authoritics (although focuseq on large companies and strategic
responsibility this simplifies reporting, creates room enterprises.

p P  Iep & Failure to comply with the regulations puts

or manipulation). Frequent appeals of the company at risk of cl
L y at risk of closure
sanctions in court.
e e Seve1oPS | The Ministry of Finance of the PRC develops
PP . N CAS and ensures their implementation.

Regulatory compliance with accounting rules at the Tax authorities arc integrated with
bodies state level. . S

State Tax Service: carries out audits of the accounting system to simplify tax

. . administration.
reporting and tax accounting.
Electronic control systems: Automated systems:
. Y. S Golden Tax System integrates all tax and
Use of the register of tax invoices. ino d " . llowine th
The taxpayer’s electronic account accounting data of companies, allowing them
imolif . he risk of | %© be monitored in real time. Using Big Data
. simplifies reporting and reduces the risk o and Al to analyze reporting and identify

Mechanisms | errors. li
for monitoring | Manual audit: 21(1101;;'3(11 es'lication of sanctions: the system
compliance | Tax audits are carried out according to a pLe app : Y

with the law

plan or upon request based on suspicion of
a violation.

Judicial system:

Enterprises can appeal the decisions of
regulatory authorities in the courts.

detects and instantly imposes sanctions for
technical violations.

Interdepartmental cooperation: Integration
of financial, tax and judicial authorities
ensures efficiency and effectiveness of
measures.
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Continued from Table 4

Comparison Ukraine China
criteria
Technical violations: Minor violations: non-compliance of
Errors in financial reporting, failure to meet | accounting documentation with CAS (China
reporting deadlines, incorrect accounting | Accounting Standards), incorrect registration
Types of of transactions or non-compliance with of expenses and income.
violations accounting policies. Critical violations:
Material violations: Tax fraud, use of forged documents or
Tax evasion, failure to report to regulatory | fictitious invoices, failure to provide data for
authorities, falsification of accounting data | verification through the Golden Tax System.
Ensuring transparency of financial reporting Support economic stability and centralized
for investors, creditors and the state. . G
. . . control over business activities. Ensure
Increasing trust in the financial system . . .
. P . full tax collection through the integration
P through compliance with international - .
urpose of standards of accounting and tax accounting. Control
control P . over the financial discipline of large state-
Monitoring the correctness of tax calculations . ! .
: owned enterprises, which are the basis of the
and reducing the shadow economy. ) .
. . economy. Encourage compliance with global
Control over budget funds in the public 4
standards to attract investment.
sector.
Sanctions are m;unly moderatg In nature The system is built on the principle of zero
and aimed at adjusting the activities of S
. tolerance for violations.
enterprises. .
. o . Fines can exceed the amount of revenue
Severity Preference is given to correcting errors . : L .
. . received, which creates significant financial
and scale of | and additional tax assessment with the : .
: o : risk for businesses.
sanctions application of penalties. F .
s L . ocus on preventive control through
Criminal cases are initiated only in cases . o .
A - integrated digital systems, which reduces the
of major violations or significant losses to likell
ikelihood of errors.
the state.
Administrative liability: Administrative liability:
- fines for late submission of financial or tax |- fines for incorrect accounting or untimely
reports: for example, fines for individual reporting - from ¥500 to ¥50,000 depending
entrepreneurs depending on the violation; on the scale of the violation.
- fines for errors in tax declarations - from |- sanctions for refusal to integrate with
5% to 25% of the amount of underpayment; |the Golden Tax System - suspension of
- liability for violation of accounting rules in | activities.
the public sector. Financial sanctions:
Financial sanctions: - double fines for falsification of financial
Liability for |- penalty for late payment of taxes documents;
1avlIty (depending on the number of days of delay); | - confiscation of illegally obtained income.
violations - : S o .
- confiscation of assets in case of significant | Criminal liability:
violations. - for large-scale tax evasion, imprisonment
Criminal liability: from 3 to 7 years is provided.
- for tax evasion in particularly large - the use of fake invoices is punishable by
amounts (over 8 million UAH) fines, arrest | fines of up to ¥500,000 and imprisonment for
or imprisonment for up to 5 years are up to 10 years.
provided; Collective liability:
- falsification of documents may be In case of serious violations, both the
punishable by imprisonment for up to 3 company and officials (general directors,
years. chief accountants) are held liable.
Empbhasis on simplifying processes through | Integration of accounting automation with
electronic document flow. Electronic state control platforms Golden Tax System:
Dicitalization services for reporting are being developed |an automated system for accounting and
o fz%ccounting (Unified Register of Tax Invoices, VAT tax control. Extensive use of Big Data

Electronic Administration System).
Local accounting programs, such as ERP,
are popular.

technology, artificial intelligence and
blockchain technologies for verification of
accounting data.
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End of Table 4
Comparison Ukraine China
criteria
Tax audits: The State Tax.Serv1ce conducts Integrated digital control: STA uses the
both desk (based on submitted reports) and Golden Tax System to automaticall
on-site audits. The detection of errors or . y : Y
P . monitor tax and accounting data. Regular
violations can lead to fines and penalties. Ivsis of | | i h h
. . . . analysis of large volumes of data throug
Audit audits: The State Audit Service artificial intelligence and Big Data to detect
Powers and checks the use of public funds and the violations & &
methods of compliance of reporting. Scheduled audits Unschedu.led inspections: Tax authorities
are carried out according to the schedule, ; P ‘
control . . have the right to conduct unscheduled
unscheduled audits are carried out upon . - . cular d e ¢
request 1nspect19ns, 1n particular due to suspicions o
o . tax evasion.
Judicial control: In the case of serious e
. . . Severe sanctions: Significant fines,
violations, the financial statements or hibiti £ activi iminal Liability i
actions of the enterprise can be reviewed prohibition of activity or criminal fiability n
in court case of manipulation of financial statements.
Ke Challenge: transition to full [FRS Challenge: balance between national
cha}ilenges compliance and overcoming bureaucracy. |standards and globalization. Prospect:

and prospects |y o global economic system.

Prospect: digitalization and integration into

further automation of accounting and
increased transparency

financial reporting.
Responsible for the development and

standards NR(AS).
Controls compliance with financial

companies.

international standards (IFRS).

Main State Tax Service (STS):
regulatory Controls the correctness of accounting
authorities for the purpose of calculating taxes.

invoices, verification of reporting and

Uses electronic services to monitor
accounting data.

State Audit Service of Ukraine:
Exercises financial control over the
activities of state institutions and
enterprises.

Conducts scheduled and unscheduled
accounting audits

Ministry of Finance of Ukraine (MFU):
Main regulatory body for accounting and

implementation of national accounting

reporting requirements by large and public

Ensures harmonization of NR(AS) with

Responsible for the administration of tax

imposition of fines in case of violations.

Ministry of Finance (MOF): Responsible
for the establishment of China Accounting
Standards (CAS); supervises the
implementation of accounting standards in
enterprises; audits the financial statements
of state-owned enterprises and strategic
companies.

The State Tax Administration (STA) is the
central tax administration body, integrates
accounting and tax accounting through
the digital Golden Tax System; regularly
monitors tax reports and conducts audits for
suspected violations.

China Securities Regulatory Commission
(CSRC):

supervises the financial statements of listed
companies, ensures that public companies
comply with accounting standards.
National Audit Office (NAO):

conducts inspections of state-owned
institutions and strategic enterprises,
analyzes the efficiency of the use of public
funds and compliance with financial
discipline.

The liability system in China is much
stricter and integrated in real time, which
allows for more effective detection and
prevention of violations. In Ukraine, control
is more flexible, with a focus on helping
businesses correct errors, but this creates
risks of abuse due to insufficient automation.

In conclusion, it should be noted that
Chinese is the only officially recognized
language for financial reporting and

accounting. Accounting software in China
must meet local market standards; all
accounting documents must be official
and include extended invoices (“fapiao”
in Chinese), and corporate income tax and
turnover declarations must be submitted
within a month. Reporting in the PRC is
submitted monthly, and annual reports must
be approved within the established deadlines
by relevant authorities, such as the State
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Table 5
Comparison of liability for violations in Ukraine and China
Criterion Ukraine China
Size of fines Moderate, depends on the scale of the | High, especially for critical violations
violation
Automation of control | Partial Full due to Golden Tax System

Criminal liability

Rarely used, mostly for large losses

Harsh, including prison terms for fraud

Preventive control Mainly through audit

Continuous real-time monitoring

Appealing decisions

Common, access through court

Lower due to centralized control

Administration of Taxation and the China
Securities Regulatory Commission.

Thus, each of the studied models
has its advantages and, accordingly, its
disadvantages. There is no ideal accounting
model, but for the conditions of Ukraine, a
combination of models should be chosen,
possibly avoiding the shortcomings of the
systems and emphasizing their advantages,
which is the subject of the next section.

Conclusions. So, having examined a
number of characteristics of the accounting
systems of Ukraine and China, the authors
believe that the similarities between the
systems under consideration are as follows:

First, this concerns the degree of
harmonization with international standards,
since both countries are partially guided
by the International Financial Reporting
Standards (IFRS). In addition, Ukraine uses
NP(S)BO, which are adapted to IFRS, and
China has its own CAS (Chinese Accounting
Standards), which are also harmonized with
IFRS, but take into account national specifics.

Secondly, this concerns the integration
of accounting with the tax system. In
both countries, accounting is the basis for
calculating tax liabilities, although in China
the integration is deeper due to automated
systems.

Thirdly, this concerns the ongoing
emphasis on digitalization and automation.
In Ukraine and China, active digitalization
of accounting processes is taking place,
and electronic reporting systems are being
introduced. However, China is significantly
ahead of Ukraine in the use of Big Data, Al,
and blockchain technologies for accounting.

Finally, this concerns the role of the
state in regulating accounting. In both
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countries, accounting is regulated by the
state, in particular by the Ministry of Finance.
Supervisory authorities audit and monitor the
reporting of enterprises.

The differences between the accounting
systems of Ukraine and China primarily
concern the regulatory approach. The
continental system with decentralized control
in Ukraine is subordinate to legislation and
is oriented toward Western standards. At
the same time, China has a mixed system
with strict centralized control through the
Ministry of Finance of the PRC and other
state authorities. The two countries also have
different accounting priorities: in Ukraine, the
main emphasis is on tax accounting, which
affects the financial reporting of enterprises;
in China, priority is given to management
and strategic accounting, which ensures state
control over the economy.

Automation and digital technologies also
differ. There is a moderate level of automation
and voluntary implementation of electronic
document management in Ukraine. China has
a high level of digitalization, including the
Golden Tax System and automatic monitoring
of tax and accounting operations.

The countries’ systems have different
degrees of flexibility in adapting to changes.
Flexible adaptation due to centralized
regulation in China contrasts with the
difficulties in quickly adapting to changes
through legislative procedures in Ukraine.

Control and accountability systems
also differ. In Ukraine, control is carried
out through audits, tax inspections, and
court appeals. In China, constant real-time
monitoring is implemented, and severe fines
and collective responsibility of company
managers are in force.
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Accounting in China developed much
earlier, with active borrowing of Western
standards as early as the 19th century. In
Ukraine, systematic accounting was formed
under the influence of the Soviet system and
transitioned to international standards after
gaining independence.

Integration with the international
financial system in these countries is different.
Ukraine is actively harmonizing its system
with European practices and the International
Financial Reporting Standards (IFRS).
China integrates international standards only
partially, adapting them to take into account
national economic interests.

The general conclusion can be formulated
as follows. Ukraine belongs to the continental
accounting system, which is focused on
harmonization with international standards
and transparency for investors. China, on the
contrary, uses a mixed system with strict state
control and the integration of accounting and
tax accounting through digital technologies.
Despite certain common features, the key
differences are determined by the economic
models of the two countries: Ukraine is a
market economy that seeks integration into the
global system, while China has an economy
with a high level of state influence that uses
accounting as a tool for strategic management.

Based on a comparison of the
accounting systems of Ukraine and China,
several promising areas for improving
Ukrainian accounting practices can be
identified, relying on China’s best practices
and international experience.

The experience ofexpanding digitalization
and automation of accounting requires
the greatest attention. China has achieved
significant success in implementing digital
technologies in accounting and tax reporting.
Ukraine is also moving in this direction, but
the process needs further improvement. The
essence of the proposals is as follows:

— creation of a single state digital
platform for accounting and tax accounting
(analogous to the Golden Tax System in
China), which will ensure the integration of
accounting data with tax authorities;

— automation of accounting processes
through the use of Big Data, Al, and

blockchain (to prevent fraud and simplify
audits);

— introduction of mandatory electronic
document flow for all enterprises, which will
reduce paper accounting and speed up the
processing of reports;

— development of cloud services for
accounting, which will simplify accounting
for small and medium-sized businesses.

In China, tax and accounting reporting
are combined into a single system, which
simplifies administration and control. In
Ukraine, these systems are still separated,
which creates difficulties for businesses.
Therefore, it is proposed to:

— optimize reporting and simplify tax
calculations based on accounting data, which
will reduce the burden on enterprises;

— introduce automatic reconciliation of
accounting and tax reporting to reduce errors
and the risk of fines;

— reduce the number of mandatory
reports by combining data into a single
system.

The Chinese experience of strict control
over accounting and reporting requires
strengthening centralized control over
accounting and the transparency of financial
reporting, which will minimize tax abuse.
This requires:

— creating an automatic risk monitoring
system (based on Al and Big Data), which
will allow the detection of suspicious
transactions and tax evasion;

— introducing mandatory audits for
large enterprises according to unified CAS +
IFRS standards;

— introducing fines for tax fraud through
an automated system (without the need for
lengthy inspections).

In order to improve approaches to financial
reporting in Ukraine, it is necessary to:

— simplify financial reporting for small
businesses (similar to the simplified reporting
form in China for small enterprises);

— introduce mandatory submission of
consolidated financial reporting for large
companies according to international standards;

— expand requirements for the
transparency of financial information (for
investors and international partners);

111



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

— implement blockchain platforms for The application of these approaches
storing accounting data, which will make it  will allow Ukraine not only to simplify
impossible to falsify reporting; accounting processes but also to increase the

— use smart contracts in financial transparency and efficiency of the financial
transactions for automatic accounting control ~ system, which will contribute to attracting
[13, 14]. investment and business development.
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This study provides a comparative analysis of the accounting systems of Ukraine and China,
focusing on their alignment with the International Financial Reporting Standards (IFRS). The
paper examines the historical evolution, regulatory frameworks, and methodological approaches to
accounting in both countries. Ukraine follows a continental accounting model adapted to European
standards, while China employs a mixed system that integrates IFRS-based practices with centralized
state regulation.

Special attention is given to the level of digitalization and automation of accounting processes,
highlighting China’s implementation of the Golden Tax System and the use of artificial intelligence
technologies. The study identifies key similarities between the two accounting systems, such as
integration with tax authorities, while emphasizing differences in regulatory approaches, the degree of
centralization, and flexibility in responding to economic changes.

The research also explores the challenges and prospects for improving Ukraine’s accounting
system by incorporating best practices from China, including the development of a unified digital
platform for accounting and taxation, the automation of accounting processes, and the adoption of
blockchain and Big Data technologies to minimize financial fraud. The findings provide practical
recommendations for enhancing financial transparency and reducing administrative burdens on
businesses.

This research is relevant for academics, professional accountants, financial analysts, and regulatory
bodies interested in optimizing national accounting systems and fostering international harmonization.
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FINANCIAL RISK MANAGEMENT
OF ELECTRONIC MONEY

The purpose of the article is to identify and study the main types of financial risks of electronic
money in modern conditions of digitalization of the economy.

When preparing the scientific publication, general scientific and special research methods were
used: the method of critical analysis, scientific abstraction, and generalization of scientific experience
of modern theoretical research, as well as a systemic and comprehensive approach.

The study results are as follows: the areas of use of electronic money were clarified; the main
types of financial risks of electronic money were defined and analyzed; the structure was investigated,
and a classification of financial risks of electronic money was provided; specific risks of electronic
money caused by the war between Russia and Ukraine were identified. Based on the research, a list was
provided, and the content of the main measures to ensure the security of transactions with electronic
money was disclosed.

The scientific novelty of the results of the study is as follows. The types of financial risks of
electronic money identified in the article allow us to adjust the tasks aimed at increasing the level of
their security. The proposed main measures to achieve the security of transactions with electronic
money contribute to the formation of a strategy for maximum security of the activities of business
structures in modern conditions of digitalization of the economy. The methodological approach to the
selection of organizational measures for the safe issuance, use, and storage of electronic money and
to determining their reliability has received further development. This will allow for the optimal use
of the financial resources of business entities while maintaining an acceptable level of their economic
security.

The practical significance lies in the fact that the theoretical provisions of the study regarding
financial risks and the content of the main measures to achieve the security of electronic money
transactions can be used in the strategic and tactical planning of the economic activities of financial
market participants.

Keywords: electronic money, risk, management, payment instruments, payment systems,
electronic wallets, cryptocurrency, hacker attacks, cybersecurity, fraud
JEL classification: D81, D83, D84, E52, E66, 023

MeToro CTaTTi € BUSIBICHHS 1 JIOCIIDKEHHS OCHOBHUX BHJIIB (JiIHAHCOBUX PU3UKIB EIEKTPOHHUX
rpouiell y cydacHUX yMOBaX Ji/PKUTai3alil eKOHOMIKH.

[Tpn migroroBii HayKoBOi IyOuiKaLii OyJ0 BHKOPHUCTAHO 3arajIbHOHAYKOBI 1 CIIeIialIbHI METOIH
JOCIIJDKEHHS: METO KPUTUYHOTO aHalli3y, HayKOBOT aOCTpaKLil Ta y3aralbHEHHS HAyKOBOTO JOCBITY
Cy4YaCHHX TEOPETUIHHX TOCIIKEHb, CHCTEMHO-KOMIUIEKCHUH ITiIXi.

[ligcyMKOM JOCIIDKEHHS € HACTYIIHI OTPHUMaHI pe3yJIbTaTH: YTOYHCHI cepr BHUKOPHCTAHHS
CJIEKTPOHHMX TpOILCH, BU3HAYCHO OCHOBHI BUAM (DIHAHCOBOIO PH3UKY EJIEKTPOHHUX TIpOIICH,
MPOBEICHO IX aHali3; JOCHTI[HKEHO CTPYKTypy Ta HajuaHa kiacugikamis (QiHAHCOBUX PH3HKIB
CJICKTPOHHUX I'POIIEH; BU3HAUYCHO CEUU(IUH] PU3NKHU €IEKTPOHHUX IPOIIe, 3yMOBIICH] BITHOIO MK
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pociero Ta Ykpainorw. Ha migcTaBi 1ociipkeHb HaJaHo TIEpesTik Ta pO3KPUTO 3MICT OCHOBHHX 3aXO0/IiB
i3 3a0e3rneueHH s 0e3neKu orepailiii 3 eJIeKTPOHHUMH I'POIINMA.

HaykoBa HOBH3HA pe3ysIbTaTiB JIOCHTI/PKCHHS NOJIATae B HACTYITHOMY. Bu3HaueHi y cTarTi BUIH
(hiHAaHCOBMX PUBHUKIB €JIEKTPOHHUX I'POIIEH T03BOJISTIOTH CKOPUTYBATH 3aB/IaHHS IO ITiIBUILICHHIO PiBHS
iX 3aXHMIIEHOCTI. 3aPOIIOHOBAHI OCHOBHI 3aX0JIM 3 JAOCSATHEHHs OC3IEKH ONepalii 3 eIeKTPOHHIUMH
TpoIIMMa CIIPHUSIOTH (POPMYBAHHIO CTpATETii MaKCHUMaIbHOI Oe3MeKH MisTbHOCTI Oi3HEeC-CTPYKTYp B
CyJaCHHX YMOBax Ni/DKUTaiizarlii eKOHOMIKH. [[icTaB momambIioro po3BUTKY METOTWYHHUH ITiIXif
JI0 BUOOpY OpraHizaiiiiHuX 3aXOJiB I0J0 OE3NEeYHOro eMiTyBaHHs, BUKOPUCTAHHS, Ta 30€peKeHHs
CJICKTPOHHUX T'pOIIeH Ta BU3HAYCHHS 1X HaAidHOCTI. lle 103BONINTH ONTUMAIBHO BUKOPHCTOBYBATH
(hiHaHCOBI pecypcH cy0’€KTIiB rOCIIOIapIOBAHHS 13 JOTPUMAHHSM JJOIYCTHMOTO PiBHS iX €KOHOMIYHOT
Oe3meKu.

[lpakTYHa 3HAYYLIICTH HOJITAE B TOMY, IO TEOPETHYHI ITOJOXKCHHS IOCIIDKEHHS II0J0
(hiHAaHCOBUX PHU3HKIB Ta 3MICTy OCHOBHHUX 3aXOJIiB 13 JOCSATHEHHS OS3MEKH ONeparliil 3 eneKTpOHHUMHU
IpOIIMMa MOXYTb BUKOPUCTOBYBATHCS IIPU CTPATETIYHOMY 1 TAKTUYHOMY IUIAHYBaHHI MOCIIOIAPCHKOT

JUSUTBHOCTI YYaCHHKIB (DIHAHCOBOTO PUHKY.

Knrouosi cnosa: enekmpouni zpouti, pusuk, 20cno0apro6anhs, NIAMINCHI IHCMpymenmu,
naamijypicHi cucmemu, en1eKMpPOHHI 2amManyi, KpURMOsalioma, XaKepcoKi amaxu, Kioepoesnexa,

waxpaicmaeo

JEL classification: D81, D83, D84, E52, E66, 023

Statement of the problem. Money as
a payment instrument plays a key role in the
development of the economy and modern
society. It provides a universal exchange
between owners of millions of goods and
services, and also supports the functioning of
credit systems and public finances. Electronic
payment instruments, such as card payments
and electronic transfers, are gradually
replacing cash and paper checks, especially
in the field of retail payments. However,
paper money is still widely used, remaining a
convenient means for small payments and for
servicing the informal sector of the economy.
Electronic money as a payment instrument,
based on modern innovative solutions,
provides economic agents with a new way
to make payments, and also represents a new
payment technology that allows the storage
of assets in electronic form. The importance
of electronic money for the economy is
clearly confirmed by the fact that, despite the
continuation of a full-scale war, the majority
of settlement operations in Ukraine are
carried out in a non-cash form. Like every
innovative technology, electronic money has
its weaknesses. One of the main ones is the
presence of financial risks when storing and
using it. Despite the progress of electronic
money protection technologies, the methods
of criminal attacks on them are also constantly
improving. Therefore, the need for constant

monitoring and identification of risks and
threats that arise during the digitalization of
economic processes is always relevant.
Analysis of recent research and
publications. Electronic money in the
modern digitalized world is becoming
more and more widespread and is gradually
absorbing all types of payments. The
availability and convenience of electronic
money make it vulnerable and attractive for
criminal attacks. The issues of creation, use
and protection of electronic money due to its
relevance and significance are studied by both
scientists and financial market specialists.
Research is conducted in all areas of use. In
particular, Tarasenko I. in [1] investigates the
main aspects of ensuring financial stability
in the digital age, European approaches and
features of their implementation in Ukraine,
Burakovsky 1., Kravchuk V., Naumenko D.,
and Glybovets A. in [2] assess the volume
of the electronic money market, its main
players, and determine the geographical
and institutional aspects of development.
Korolenko O., Ryabykina N. and Ryabykina
K. in [3] conduct research on the investment
attractiveness and opportunities of Ukrainian
business in the context of global risks. O.
Dovgan, L. Lytvynova, and S. Dear in
[4] highlight cybersecurity issues that are
becoming particularly relevant in the context
of the development of the information
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society and the creation of an effective
cybersecurity system in Ukraine. Pavlyuk
Ya. in [5] considers the future of digital
money in Ukraine, while Schmidt D. in [6]
analyzes the possibilities of educating a
cybersecurity culture in society. The pool of
experts [7] and members of the NBU financial
club [8] conduct constant monitoring of the
Ukrainian e-commerce market, while Google
employees study the general factors of the
Internet’s impact on the Ukrainian economy
[9], and specialists from professional and
public organizations study ways and methods
of protecting the property interests of
consumers of digital products. In particular,
EMA specialists in [10] conduct an analysis
of fraudulent and phishing sites and provide
professional security recommendations to
clients, Chainalysis analysts [11] expose
criminal money laundering schemes using
cryptocurrencies, Climate & Tech [12]
analyze the use of electronic money in illegal
gambling, News Track Live specialists
[13] deal with the problems of protecting
entrepreneurship in the digital environment,
and SonicWall [14] conducts an annual in-
depth analysis of cyber risks, etc.
Highlighting previously unresolved
parts of the overall problem. It can be
stated that the problems of detecting,
identifying and protecting the property
rights of owners at all stages of the use of
electronic money are extremely important,

relevant and, unfortunately, have not yet
been sufficiently researched. In particular,
this concerns the detection, classification and
study of significant financial risks associated
with electronic money in modern conditions.

Formulation of the article’s goals
(task statement). The purpose of the article
is to identify and study the main types of
financial risks of electronic money in modern
conditions of digitalization of the economy.

The object of the research is the
processes of digitalization of finance in the
rapidly changing conditions of the modern
economy.

The subject of the study is the
theoretical and practical aspects of managing
the financial risks of electronic money.

Description  of the  research
methodology. The study wused general
scientific and special research methods:
methods of critical analysis, scientific
abstraction, and generalization of scientific
experience from modern theoretical research,
and a systemic and comprehensive approach.

Presentation of the main research
material with a full justification of the
scientific results obtained. With the spread
of Internet technologies and the development
of e-commerce, electronic money is
becoming an important tool in the modern
economy, and an alternative to traditional
instruments of cash and non-cash circulation

(Fig. 1).

Electronic money

Transfer funds from card to
bank account in Internet networks

Calculations with using terminals
payment methods

Payment transactions for
goods/services on the [nternet

Operations in devices self-
service
Quasi-cache
Conversion operations cash to
electronic money

Card-to-card transfers

Fig. 1. Areas of the use of electronic money
Source:based on [2]
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The degree of use of electronic money
by the population of a country depends on
the standard of living of its citizens as well
as on the pace of implementation and use of
modern technologies. According to expert
assessments by NBU employees [7], Ukraine
ranks seventh among European countries in
the number of non-cash transactions using
payment cards per person (Table 1).

According to the National Bank of
Ukraine [8], the number of electronic money
transactions in Ukraine is almost three times
greater than the number of cash transactions.

Electronic money guarantees the speed
and convenience of transactions, but at the
same time it carries significant financial
risks. These risks require detailed analysis to
ensure the safe use of electronic money for
both businesses and consumers.

Based on the analysis of scientific
sources, the following main types of
financial risks of electronic money can be
distinguished (Fig. 2).

1. Military risks:

— economic recession — caused by the
need to change the location of enterprises,
logistics, and the militarization of the
economy. The main indicators are increased
inflation, an increased discount rate, a decline
in production (Fig. 3), and devaluation of the
national currency (Fig. 4), which reduces the
efficiency of capitalizing electronic money;

— attacks on critical infrastructure
— constant outages negatively affect
the processes of electronic document

management and cryptocurrency mining.
According to [16, 20], from September 28,
2022, to September 1, 2024, almost 11.5
thousand launches of cruise missiles, ballistic
missiles, anti-aircraft missiles of the S-300
complex used for strikes on ground targets,
and kamikaze UAVs of the Shahed-131/136
type were registered.

An analysis by Forescout Research/
Vedere Labs [21] showed that in 2023 the
number of cyberattacks on global critical
infrastructure increased by 30% compared
to 2022. In particular, 420 million attacks
were recorded for the period from January
to December 2023 (an average of 13 attacks
every second). Constant pressure is felt
by communications systems, healthcare
facilities, energy, waste  processing,
manufacturing, and logistics enterprises, etc.;

— skills or labor shortage — a negative
impact on the creation, conversion, and
circulation of electronic money due to
migration processes associated with the
armed invasion.

Accordingtodatapublished by the Office
of the United Nations High Commissioner
for Refugees [6], approximately 6.29
million people left Ukraine at the beginning
of the war and have not returned. Since

Table 1

Number of non-cash transactions using payment cards per person per year*

Country Number of transactions per person, pcs.
1. Estonia 235.0
2. Latvia 140.0
3. Poland 100.0
4. Lithuania 97.5
5. Slovenia 90.0
6. Czech Republic 86.5
7. Ukraine 72.9
8. Croatia 70.0
9. Hungary 66.5
10. Slovakia 65.5
11. Romania 25.2
12. Bulgaria 18.5

*Source: [7]
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Fig. 2. Main types of financial risks of electronic money
Source: classified by the author

mid-October 2022, this number has been
increasing annually. From February 24,
2022, to June 26, 2023, alone, excluding
data from Russia and Belarus, 20.64 million
departures and 14.34 million entries were
recorded in Ukraine.

— institutional collapse in the financial
sector — the destabilizing impact of the war
on the functioning of financial institutions
and erroneous management decisions in
the areas of financial monitoring, currency
supervision, and the implementation of
sanctions policies can lead to significant
losses for the economy and pose a real
threat to national security. Distrust in state
institutions and political decisions creates an
atmosphere of uncertainty that deters foreign
investors.
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The structure of the most significant
financial risks of electronic money caused by
the war is presented in Fig. 3.

2. Fraud and cyber threats:

— phishing (phishing sites, vishing,
smishing, deepfake phishing) — the use
by attackers of psychological methods to
influence the owners of electronic resources
and to seize their confidential data.

Phishing remains the main threat to
Ukrainian Internet users, and its scale is
constantly growing. The structure of online
fraud is presented in Fig. 4.

EMA specialists in [7] found that
phishing sites account for 88% of all blocked
cybercrime resources. The remaining 12%
are fraudulent online stores, fake earning
schemes, scams with “investments,” or
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services aimed at defrauding citizens of
money, as well as sites distributing malicious
software;

— account hacking — the wuse of
shortcomings in personal data protection
and vulnerabilities in security systems to

gain access to an electronic wallet and
transfer money without the knowledge of its
owner. In 2023, the number of attacks using
cryptojacking increased by 43%, and the
spread of Internet of Things (IoT) malware
increased by 87% [8].
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— malware — the installation of special
programs on a user’s device without their
knowledge to track transactions, steal
passwords, and make unauthorized payments.
According to SonicWall [14], 493.3 million
ransomware attacks were recorded in 2023,
which is 21% less than the previous year. For
comparison, in 2022 this figure increased by
62%, and in 2021 — by another 105%;

— DDoS attacks — the conduct of large-
scale attacks on payment system servers with
the aim of stopping transactions, blocking
transactions, or creating a critical situation
with subsequent data loss. The number
of DDoS attacks in the world is growing
every year. The surge in such cyber threats
was especially noticeable in 2022, when
Russia launched a full-scale war against
Ukraine, using the cyber front as one of its
components. Russian special services and
hacker groups affiliated with them seek to
paralyze the activities of state institutions,
critical infrastructure, banks, and businesses
both in Ukraine and abroad. In response to
these challenges, the Government Computer
Emergency Response Team of Ukraine
(CERT-UA) reported that in 2022 the
number of registered cyberattacks in Ukraine
increased almost threefold compared to 2021
[9]. In addition, in March—April 2023, experts
[9] recorded an almost twofold increase
in attacks on commercial organizations
compared to the period January-February
2023.

$ billion.
Y

3. Legal and regulatory risks:

— the use of electronic money has
significantly facilitated money laundering
and the concealment of illicit income
sources, thereby complicating regulatory
oversight and traceability. As illustrated in
Figure 5, since 2019, illegal cryptocurrency
wallets have transferred nearly $100 billion
to conversion services.

The peak volume of such transactions
wasrecorded in 2022, reaching approximately
$30 billion. This surge is largely attributable
to activity involving sanctioned platforms,
particularly the Russian cryptocurrency
exchange Garantex;

— the use of electronic money, due to its
anonymity, to finance terrorist groups or pay
for criminal activities. According to the NBU
[7, 8], in the first half of 2024, banks blocked
the activities of 80 thousand “droppers”
(money mules) who provided their accounts
for the transfer of illegal funds to third parties.

This scheme supports the shadow
economy and causes billions in losses to
the state. Drops are actively used in various
industries, in particular: for operations in
online casinos, in the trade of cigarettes, drugs,
and weapons (via the darknet), and for the
implementation of fraudulent schemes (Fig. 6).

Most cybercriminals aim to quickly
cash in their ill-gotten funds. Over 50% of
such funds end up on centralized exchanges,
either directly or through intermediaries,

Fig. 5. Total amount of funds converted from illegal wallets
Source: based on [15, 23]
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after using obfuscation techniques, which are
designed to complicate or completely hide
the traces of cryptocurrency transactions.

— Violation of licensing regulations: Often
the activities of online casinos or exchangers
are carried out without appropriate licenses,
which contributes to the evasion of taxes
and other financial obligations. A Sky News
investigation [12] into Roblox alone identified
the three largest illegal casinos — BloxFlip,
Bloxmoon, and RBLXWild. Between April
and October 2024, bets worth $22.3 million
were placed on them. The casinos paid out
$20.1 million in winnings and kept $2.2 million
as revenue. On average, a Roblox casino earns
approximately $10,000 per day.

— verification complications  with
counterparties: some banks or financial
institutions do not exercise proper control
over the activities of partners, which creates
risks of cooperation with illegal organizations
[19]. According to [12], as of July 1, 2024,
there are approximately 68 million bank
customers and 116 million payment cards
in Ukraine. Of these, 51 million are active,
which means they have at least one spending
transaction per month. There is also a
significant number of inactive accounts and
cards in the system that can be involved in
the drop scheme at any time.

4. Geographic risks:

— dependence on the quality of
the Internet connection: Authentication

procedures when using electronic money
impose higher requirements on the
availability and stability of communication
between counterparties and servers (Fig. 7);

— inaccessibility of electronic money
for persons who do not use the appropriate
technical support or do not have it available.
The study [9] showed that in Ukraine,
a developed infrastructure for business
access to the Internet has been created,
and companies have sufficient technical
resources to use it. In particular, 76% of
enterprises provide Internet access for all
their computers, and 79% use a broadband
wired connection. However, the ways of
using the Internet by Ukrainian companies
remain limited to a few popular areas.

Most often, enterprises use the Internet
to advertise themselves and inform others
about their activities: 62% of respondents
have their own website. About 34% of
companies place online advertising, and
25% of them have only one-time experience
(less than once per year). Additionally, 22%
of enterprises are engaged in promotion
through social networks. A third of
companies purchase products for their own
needs through online stores, but only 12% of
enterprises sell their goods online [9].

— limited use of electronic money for
business transactions due to the topographical
features of the area. According to a study
by the Bank for International Settlements
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[23], the development of electronic money
in the world has clear geographical features,
which is due, first of all, to different levels of
development of information technologies and
the corresponding infrastructure, electronic
commerce, and different approaches to
regulation. This creates specific requirements
for the activities of companies engaged in the
issuance and maintenance of electronic money,
as well as for the payment infrastructure that
has been formed historically.

5. Technological risks. According to
research results [14, 19], the following risks
specific to the cybersecurity problem area
can be distinguished:

— delays in transactions, loss of funds,
or unavailability of the service due to server
or payment system software failure;

— vulnerability to hacker attacks due
to outdated infrastructure or insufficient
layering of protection in payment systems;

— reduction in the competitiveness of
payment systems and increased vulnerability
to modern cyber threats due to an insufficient
level of integration of new technologies.

6. Trust risks:

— lack of anonymity due to the illegal
sale of confidential data of online shoppers
and website users. According to Verizon’s
2023 Data Breach Investigations Report
[15], 74% of all cyber threats are human-
related. This is down from 82% in 2022, but
this decline is likely a coincidence rather
than the result of effective management;

— a large number of fraud cases, long
payment delays, and a low probability of
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compensation for losses in the event of fraudulent
transactions or user errors in transferring funds.
According to the NBU, the total losses of payment
service providers, merchants, and customers
from illegal transactions with payment cards in
2023 amounted to almost 833 million hryvnias.
According to Statista, in 2022 the volume of such
transactions increased by 3.4%, reaching $33.45
billion. In 2023, the amount of card fraud increased
to $36 billion (excluding the US market);

— low transparency of algorithms and
procedures, insufficient information provided
to users about their transactions, and unpopular
decisions of the National Bank of Ukraine due
to the imperfection of methods and techniques
for regulating non-cash transactions.

The above indicates that electronic
money, as an innovative high-tech product,
requires constant and reliable protection. This
protection should cover the stages of issuing
electronic money and performing payment
transactions with it, including the opening
and maintenance of electronic wallets.

The security of electronic money
transactions can be achieved through [15, 17]:
mandatory  verification  and
identification of electronic money users;

— setting limits for electronic money
transactions;

— strengthening requirements for banks
issuing electronic money regarding control
over the activities of commercial agents;

— increasing the level of protection for
the rights of electronic money users;

— encryption of payment system pages
with reliable algorithms;
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— making payments and transfers only
through certified payment systems. The
Payment Industry Security Standards Council
(PCI SSC) was founded on September 7, 2006,
by American Express, Discover Financial
Services, JCB International, MasterCard,
and Visa Inc. Its main goal is to regulate and
develop security standards in the payment
card industry [17, 18]. The Payment Industry
Data Security Standard (PCI DSS) contains
twelve core requirements and numerous sub-
requirements that help companies evaluate their
policies, procedures, and security measures
related to payment card processing. To counter
the growing cyber threats in the payment
industry, the PCI SSC currently manages 15
security standards that cover various aspects of
the activities of card issuers, merchants, service
providers, solutions, acquirers, and processors.
PCI DSS certification requirements apply
to: banks (in Ukraine, compliance with the
standard is mandatory for all banks); trading
enterprises; retail stores; call centers; payment
gateways; and other organizations involved in
the processing, transmission, and storage of
payment cardholder data.

— cooperation with cybersecurity
authorities at all levels (international,
national, electronic money issuer, etc.), and
conducting a mandatory cybersecurity audit.
The audit should cover: the physical level
(protection of physical equipment); the virtual
level (protection of virtual infrastructure);
and the software level (protection of the
payment application);

— confidentiality, non-disclosure of
trade secrets, and protection of intellectual
property rights for electronic money issuance
technologies and the execution of payment
transactions with them;

— protection against criminal attacks
and monitoring of operations in real time;

— taking preventive measures to prevent
the circulation of electronic money issued by
aggressor countries and the use of their payment
systems. Thus, in 2016, the NBU banned the use
of electronic money related to Russian payment
systems [15]: WebMoney, Yandex Money,
QIWI Wallet, Wallet One (“Single Wallet”).
In Ukraine, the use of electronic wallets [16] is
allowed: Paysera, Payoneer, Payeer, Global24,
PayPal, AdvCash, Perfect Money, SettlePay
Wallet. On April 1, 2023, Law No. 2654-IX “On
Amendments to the Tax Code of Ukraine and
Certain Other Laws of Ukraine Regarding the
Features of Taxation of Entrepreneurial Activities
of Electronic Residents” [25] came into force.

— promoting the issuance of national
electronic money and increasing the
effectiveness of monetary policy;

— promoting the development of
national payment systems and the evolution
of Ukraine’s payment infrastructure in
accordance with global trends in the strategy
of digitalization of the country’s economy
as a whole. The most developed payment
systems in Ukraine are listed in Table 2.

As part of its oversight function, the
National Bank, based on the results of
monitoring its activities in 2023, identified a

Table 2
The most developed payment systems in Ukraine*
No. Name Accessibility Transfer speed Comn{1}i51qn within
raine
1. |SPACE no mobile app Instantly 0.3%
2. |NovaPay 100% Instantly 1.5%
3. |EasyPay 100% Instantly 0.5% — 1%
4. | Wallet 100% Instantly 1%
5. |Sense (Alfa-Bank) [100% Instantly 3%
6. |City24 100% Instantly 2%
. no mobile app, and several useful
7. |4l features arezlt)ill in the demo version Instantly 1.25%
8.  |Postal order 100% from 15 minutes 0.3% —2.5%
9. | Western Union 100% 15 — 30 minutes 1-2%

*Source: [16]
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list of key payment infrastructure facilities in
Ukraine. As in previous years, the Electronic
Payment System (EPS) of the National
Bank of Ukraine was recognized as the only
systemically important payment system. In
2024, approximately 483 million payments
were made through the EPS for a total
amount of almost UAH 241 trillion, of which
19 million payments for a total amount of
UAH 56.5 billion were made within the
framework of state programs. Compared to
2023, when 423 million payments for over
UAH 210 trillion were made, the volume
of transactions increased by 14% both in
number and in amount [8]. Six systems
were included in the category of important
payment systems, namely: MasterCard,
MasterCard International Incorporated, USA;
Visa, Visa International Service Association,
USA; NovaPay, LLC NovaPay, Ukraine;
“PrivatMoney”, JSC CB “PrivatBank”,
Ukraine; “MONEYCOM”, LLC “SWIFT
GARANT”, Ukraine; “Financial World”,
LLC “Ukrainian Payment System”, Ukraine.

Analysis of scientific publications
indicates that most scientists classify
electronic money by their areas of application
or origin and distinguish the following
main types: electronic wallets of banks,
mobile payment applications, electronic
wallets and payment systems, electronic
payment cards, and cryptocurrency. Each
type has both general and specific financial
risks inherent only to it. In our opinion, the
reliability of each type of electronic money
is characterized by an integral risk indicator,
which can be represented in the form of a
multiple regression equation:

n
Iem = Zai’xi
i=1

where 7, is the dependent variable; g, is the
coefficient of the regression model; xi are the
model factors, i= 1, ... n.

The weighting coefficients of significant
financial risks for each type of electronic
money are selected as coefficients of the
regression model, and the statistical data on
financial losses during their implementation
are selected as factors. Thus, the task of
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assessing the financial risk of using a
given type of electronic money is reduced
to conducting a multifactor correlation-
regression analysis.

Conclusions and suggestions.
Summarizing the above, it can be argued that
electronic money plays an important role in
the modern economy, acting as an alternative
to traditional instruments of circulation,
storage, and accumulation of financial
resources. Performing the established
functions of money, their digitized analogues
open up broad prospects for the manifestation
of their unique qualities, which will provide
new business opportunities and become an
impetus for the development of civilized
economic relations worldwide. Like every
revolutionary technology, electronic money
is far from ideal; its development and
implementation are only at the initial stage,
marked by constant improvement and the
emergence of new types and forms. These
processes are accompanied by significant
financial risks and threats. The development
of digital financial technologies is carried
out in both positive and negative directions:
along with the improvement of means and
methods of management, methods and
means of criminal encroachments are also
being improved. Economic instability,
political, and military upheavals only
increase external and internal threats to
the use of electronic money. Today, in
Ukraine, a significant share of the financial
risks of electronic money is due to the
implementation of threats caused by the
Russian military invasion. The main
threats are: economic recession, attacks
on critical infrastructure, lack of skills
or labor, and institutional collapse in the
financial sector. Significant financial risks
include those that are part of the groups
of technological, geographical, legal, and
regulatory risks. The low level of digital
literacy of the population and business
increases cybersecurity risks, creates a
crisis of confidence, and fosters fertile
conditions for fraud. Electronic money is
characterized by diversity; its types can
be determined by areas of application or
origin. It is proposed to use an integral risk
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indicator when determining the reliability
of each type of electronic money. Thus,
the task of assessing the financial risk of
using a type of electronic money is reduced
to conducting a multifactor correlation-
regression analysis.

The financial risks of electronic money
are a serious problem for today’s digital

economy. Their effective management

requires a joint effort of technology
companies, financial institutions,
governments, and users themselves.

Despite the risks, electronic money is
likely to continue developing if security
and transparency become a priority for all
market participants.
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The purpose of the article is to identify and study the main types of financial risks of electronic
money in modern conditions of digitalization of the economy.

When preparing the scientific publication, general scientific and special research methods were
used: the method of critical analysis, scientific abstraction, and generalization of scientific experience
of modern theoretical research, as well as a systemic and comprehensive approach.

The study results are as follows: the areas of use of electronic money were clarified; the main
types of financial risks of electronic money were defined and analyzed; the structure was investigated,
and a classification of financial risks of electronic money was provided; specific risks of electronic
money caused by the war between Russia and Ukraine were identified. Based on the research, a list was
provided, and the content of the main measures to ensure the security of transactions with electronic
money was disclosed.

The scientific novelty of the results of the study is as follows. The types of financial risks of
electronic money identified in the article allow us to adjust the tasks aimed at increasing the level of
their security. The proposed main measures to achieve the security of transactions with electronic
money contribute to the formation of a strategy for maximum security of the activities of business
structures in modern conditions of digitalization of the economy. The methodological approach to the
selection of organizational measures for the safe issuance, use, and storage of electronic money and
to determining their reliability has received further development. This will allow for the optimal use
of the financial resources of business entities while maintaining an acceptable level of their economic
security.

The practical significance lies in the fact that the theoretical provisions of the study regarding
financial risks and the content of the main measures to achieve the security of electronic money
transactions can be used in the strategic and tactical planning of the economic activities of financial
market participants.
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CHINA DIGITAL CREDIT SUPERVISION:
BALANCING EFFICIENCY, FAIRNESS, AND TRUST
IN MODERN GOVERNANCE'

With the rapid development of digital technology, the limitations of traditional credit
supervision methods have become increasingly apparent. It is difficult to cope with the
challenges of accelerating information flow and increasingly complex social behavior. Digital
credit supervision was introduced to provide a comprehensive credit portrait of stakeholders’
behavior, improving supervision efficiency and enhancing social equity and resource allocation.
However, the practice of digital credit regulation faces many problems, including how to
balance the relationship between regulatory efficiency and privacy protection. Moreover, the
misuse of technology may result in risks such as algorithmic bias and social injustice. Hence,
it is essential to study the logic and application path of digital credit regulation and clarify its
development. Based on theoretical logic and application paths, this study discusses digital credit
regulation and its internal logic at the economic, technological, and social levels, and analyzes
specific cases to identify the key links and mechanisms of digital credit regulation in practice.
Through theoretical analysis and case studies, the specific practices of digital credit supervision
in data collection, classification management, and risk early warning are clarified. This study
argues that, as an important innovation in credit governance, digital credit regulation integrates
technical, economic, and social logic, providing a new path for realizing trust mechanisms
in modern society. Meanwhile, the intervention of intelligent technology has made digital
credit supervision more accurate and forward-looking, opening up a broader space for credit
management. Findings show that digital credit supervision has significant advantages for social
development. It improves the efficiency of resource allocation and promotes the standardization
of economic activities, playing an irreplaceable role in the reconstruction of the trust system.
However, it faces multiple challenges, including technology, systems, and internationalization.
This study argues that, in the future, it is necessary to promote the sustainable development of
digital credit supervision through technological optimization as well as legal protection to better
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serve social governance and economic operations. Only through multiparty cooperation and
continuous optimization of regulatory models and data governance can digital credit supervision
become a key force in promoting social progress.

Keywords: Digital credit regulation; Data governance; Trust mechanisms
JEL classification: G28, 038, D73, H83, P48

3i MBUIKAM PO3BUTKOM HU(PPOBHX TEXHOJOTiIH OOMEKCHHS TPAJUIIHHIX METOIIB KPESIUTHOTO
HarJsAy CTAaloTh Jelali OYEeBHIHIIIMMH. Bakko BIOpaTHCS 3 BHKIMKAMH IIPUCKOPEHHS IOTOKY
iH(pOopMarIii Ta ycKIIagHeHHS comiabHOI HoBeniHKY. [nppoBuii kpenuTHUH Harms OyB 3apoBaKEHUH
JUTsl 320€3MeYCeHHsT KOMITJIEKCHOTO KPEJIMTHOTO MOPTPETa MOBEAIHKH 3aIliIKaBICHUX CTOPIH, MTiIBUIICHHS
eQeKTHBHOCTI Harysily Ta IOCHJICHHS COLIAIBHOI CIIPaBe/UIMBOCTI Ta PO3MOJiIy pecypciB. OnHak
MIPaKTHKa IUPPOBOTO KPEUTHOTO PETyTIOBAHHS CTHKAETHCS 3 OaraTbMa po0iieMaMHu, 30KpeMa 3 THM, SIK
30aJIaHCyBaTH B3a€EMO3B SI30K MK €()EKTHBHICTIO PEryJIIOBaHHS Ta 3aXHCTOM KoHpigeHmifHOCTI. KpiM
TOT0, HENPABWJIbHE BUKOPHCTAHHS TEXHOJIOTIH MOYKe IPHU3BECTH O TAKUX PH3HUKIB, K aJrOPHUTMI4YHA
yHepemrKeHiCTh Ta CoIliaibHa HeCpaBeUTUBiCTh. OTKe, BAXKITMBO BUBYUTH JIOTIKY Ta IIUISX 3aCTOCYBAHHS
U (POBOrO KPEAUTHOTO PErYITIOBAHHS TA yTOYHUTH HOTO PO3BUTOK. [ pyHTYIOUMCEH Ha TEOPETHYHIH JIOTiIT
TaIUISIXy 3aCTOCYBaHHSI, [1€ JOCII JDKEHHS pO3TIsiiae I (POBE KPETUTHE PETyJIFOBAHHS Ta HOT0 BHY TPIIITHIO
JIOTIKy Ha €KOHOMIYHOMY, TEXHOJIOTIYHOMY Ta COLIaJbHOMY pIBHSIX, a TAKOX aHaJli3ye KOHKpETHI
BUITAIKM JIUTI BU3HAYEHHS KIIIOYOBHX 3B’SI3KIB Ta MEXaHI3MiB IU(POBOr0 KPEJUTHOTO PEryJIFOBaHHS Ha
NPaKTHLI. 3a JOIIOMOTOI0 TEOPETHYHOTO aHAIIi3y Ta TEeMAaTHYHUX JIOCII/PKEHb YTOUHIOETHCS KOHKPETHA
MIpaKTHKa MH(PPOBOTO KPEIUTHOTO HATIAAY y 300pi MaHWX, yNMpaBIiHHI KIacupikaiieo Ta paHHEOMY
MONIePEKEHHI PU3HKIB. Y 1IbOMY JIOCII/PKEHHI CTBEPIKYETHCS, 10 SIK BaXKJIMBA IHHOBAIIIS B YIIPABIIHHI
KpeauTamu, U(POBE KPEJAUTHE PEryNIIOBAHHS IHTEIPYE TEXHIUHY, €KOHOMIUHY Ta COLIAJIBHY JIOTIKY,
3a0e3Mnevyrour HOBUI IIUISIX YISl peajizamii MexaHi3MiB JI0BIpH B Cy4acHOMY CyCHUIbCTBI. THM "acom,
BTPYYaHHSI IHTENEKTYyaJIbHUX TEXHOJOTIH 3po0mio IM(ppOBUH KpeAWTHHH Harysyl OUTBII TOYHHM
Ta MEPCIEKTUBHUM, a TAKOX BIIKPHIO IIMPLIMI NPOCTIp JUIS YIpPaBIiHHA KpeauTamu. Pesynbrati
JOCITI/DKeHHS TTOKa3yIoTh, M0 IH(POBUH KPEAUTHUN HATJIA] Ma€ 3HA4HI IepeBard I COIIabHOTO
PO3BHTKY. Bin nimamuye e(i)eKTI/IBHiCTB po3noity pecypciB Ta CHpHsie CTaHzlameaui'l' €KOHOMIYHOT
JUSUTBHOCTI, BIJIrparoy HE3aMiHHY POJib Y peKOHCprKLlll CHCTEMH uompn OnHak BiH CTHKAETBHCS 3
YHUCIICHHUMH BUKIIMKAMH, TAKIMH SIK TEXHOJIOT 11, CHCTEMH Ta IHTepHAIlIOHAIT3alisl. Y IIbOMY JIOCITiKEHH]
CTBEPIKYETBCSA, [0 B MAHOYTHBOMY HEOOXIJJHO CHPHATH CTAIOMY PO3BHUTKY HU(POBOTO KPEIUTHOTO
HATJIALy UIAXOM TEXHOJIOTTYHOI ONTHMI3aLil, a TaKOXX NPAaBOBOTO 3aXUCTy, LMIO0 Kpaiie CITyKUTH
COI.[laJIBHOMy praBJIlHH}O Ta eKOHOMIYHUM orrepariism. TiIbKK 3aBIsKH OaraToCTOPOHHIH criBIpari Ta
MOCTIMHIN ONTUMI3ALIT PEryJISTOPHUX MOJIENIeH Ta YIpaBIiHHSA JaHUMH 1M(MPOBUI KPETUTHUN HATIIS
MOKE€ CTAaTH KJIIOYOBOIO CHJIOKO Y CIIPUSIHHI COLIIaIbHOMY IIPOTpECYy.

Kntrouosi cnosa: pezynrosannsa yugpoeozo Kkpeoumy, ynpaeiiHua 0GaHUMU, MeXAHIZMU 008ipU
JEL classification: G28, 038, D73, H83, P48

In the context of the rapid development
of digital technology, the credit system has
gradually become an important foundation
for social governance and economic
operations. With the wide application
of big data and artificial intelligence
technologies, the limitations of traditional
credit supervision methods have become
increasingly apparent, making it difficult
to cope with the challenges of accelerating
information flow and increasingly complex
social behavior. Digital credit supervision
was introduced, which collects, analyzes,
and uses credit data through technical means
to provide a comprehensive credit portrait of
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the behavior of individuals, enterprises, and
governments. This type of supervision not
only improves the efficiency of oversight but
also promotes social equity and the optimal
allocation of resources to a certain exten.
However, the practice of digital credit
regulation faces many problems. On the one
hand, balancing regulatory efficiency and
privacy protection has become the focus of
attention. However, the misuse of technology
may result in risks such as algorithmic bias
and social injustice. Therefore, it is of great
practical significance to lation in terms of
tools, data sources, and governance effects,
this paper identifies the core characteristics of
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digital regulation and provides a theoretical
basis for the innovation of regulatory models.
Finally, this study proposes that digital credit
regulation, by quantifying credit behaviors
and establishing an open and transparent
evaluation system, can promote the shift of
the foundation of social trust from traditional
interpersonal relationships to technology-
driven institutional rules, thereby enriching
trust theory in the field of sociology. The
findings can provide new insights and
references for both theoretical development
and practical application in digital credit
supervision.

1 The Theoretical Logic of Digital
Credit Regulation

1.1 The core connotation of digital
credit

Digital credit is the process of collecting,
processing, evaluating, and applying the
credit information of individuals, enterprises,
and organizations based on big data and
digital technology. It represents an extension
and upgrade of the traditional credit system in
the context of digitalization [1]. By definition,
digital credit encompasses the behavioral
records of subjects in the digital space and
the resulting credit evaluations, characterized
by the dynamic, multi-dimensional, and
traceable nature of information.

The characteristics of digital credit are
mainly reflected in the following aspects.
First, a high degree of real-time capability.
Digital credit is based on a constantly updated
data stream, and its assessment results can
quickly reflect the latest changes in subjects’
behavior [2]. Second, it has a wide range of
data sources. Digital credit relies not only on
traditional credit data, such as bank credit
history, but also on unstructured data, such as
social media activity and online transaction
history [3]. Third, the evaluation is multi-
dimensional. The evaluation criteria for
digital credit have expanded from a single
economic dimension to a comprehensive
consideration of multiple dimensions, such
as behavior and social impact [4].

From a historical development
perspective, digital credit has evolved from
information silos to data sharing. Early
credit assessments relied on limited data

and a single institutional processing model
to achieve a comprehensive evaluation.
With the popularization of the Internet and
big data technologies, cross-industry and
cross-domain data integration has become
possible, laying the foundation for the
formation of digital credit. Simultaneously,
the intervention of artificial intelligence
technology has further improved the accuracy
of data analysis, making the digital credit
system increasingly robust and sophisticated.

In a digital society, digital credit plays
an important role in trust building and risk
avoidance. First, it provides a credible
basis for interactions between strangers.
Whether in e-commerce transactions or
online leasing, digital credit can effectively
reduce information asymmetry and improve
transaction efficiency. Second, digital credit
helps financial institutions and regulators
identify potential risks, optimize resource
allocation, and reduce social operating costs
through early warning functions. Moreover,
in social governance, digital credit has
gradually become an important tool for
curbing undesirable behavior and promoting
a culture of creditworthiness.

In general, the core connotation of
digital credit is reflected not only in the
efficiency improvements brought about
by technological progress but also in its
reshaping of the social trust system. In the
future, how to better leverage the positive
role of digital credit while avoiding possible
privacy and ethical issues will become an
important topic for further research and
practice.

1.2 The logical basis of digital credit
regulation

1.2.1 From technical logic

The core of digital creditregulationrelies
on the support of advanced technologies,
such as big data and artificial intelligence.
These technologies provide powerful tools
for the collection, processing, and application
of credit data. Big data collects massive,
multi-source behavioral information to form
a credit information network with extensive
coverage. This information includes not only
traditional financial data but also unstructured
data, such as consumption records and social
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interactions, providing a more comprehensive
basis for credit assessment. Artificial
intelligence employs algorithms to mine and
analyze data, uncovering credit risk patterns
that are difficult to detect using traditional
methods [5]. For example, machine learning
models can predict the potential default
risk of individuals or enterprises and assist
regulators in formulating targeted policies.

In addition, the intervention of
technology makes credit supervision more
real-time and accurate. Traditional credit
supervision mostly relies on periodic
assessments, which makes it difficult to
respond quickly to behavioral changes. In
contrast, big data technology can update the
credit status of entities in real time, providing
the possibility for dynamic supervision. The
automated processing power of artificial
intelligence has also greatly reduced the
cost of credit assessment, making digital
credit supervision more widespread. With
the support of technology, credit supervision
is no longer limited to the financial field but
extends to broader social activities, forming
a comprehensive credit ecology.

1.2.2 From economic logic

In the era of the digital economy, credit
capital hasbecome animportantbasis forresource
allocation and transactions. The circulation of
digital credit not only affects the financing ability
of individuals and enterprises but also directly
determines their competitiveness in the market.
Credit supervision optimizes the efficiency of
credit capital circulation by standardizing the use
of credit data.

On the one hand, the transparency and
standardization of digital credit improve
the credibility of transactions, thereby
reducing transaction costs in the market. By
making credit histories public and reliable,
businesses can more easily obtain financing
support, while individuals can access more
convenient services for consumption,
borrowing, and other activities. On the other
hand, digital credit regulation promotes
precise resource allocation. For example,
when granting credit, financial institutions
can offer differentiated loan conditions based
on credit ratings, allowing funds to flow
more efficiently to high-credit entities.
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Simultaneously, credit supervision
maintains the normal order of the market
by restraining credit abuse. In the context
of the digital economy, dishonest behavior
may lead to unfair competition in the market
and even the collapse of trust, and effective
credit supervision can establish a reliable
trust mechanism for economic operations.
Digital credit regulation is not only a tool
of constraint but also an important driving
force for promoting economic circulation
and innovation.

1.2.3 From social logic

The digital credit system is not only a
product of technical and economic logic but
also plays an important role in rebuilding
public trust at the social level. In traditional
societies, trust mainly relies on long-term
interactions between people or specific
social bonds, whereas in digital societies,
online interactions gradually replace face-
to-face interactions. This shift creates a
fault line in trust that needs to be addressed
by new mechanisms to ensure social order.
The digital credit system helps rebuild the
foundation of public trust by quantifying and
disclosing credit information [6].

First, digital credit makes honest
behavior more visible to others. Whether it
is an individual’s compliance record or an
enterprise’s ability to fulfill a contract, it can
be clearly reflected through digital credits.
This kind of transparency not only enhances
the credit awareness of the participants but
also positively shapes the social atmosphere.
Second, digital credit regulation deters
untrustworthy behavior through punishment
mechanisms, which helps improve the overall
level of social creditworthiness. For example,
restricting the rights of untrustworthy
individuals in areas of high consumption not
only serves as a direct consequence for their
behavior but also raises awareness among
members of society about the importance of
integrity.

Additionally, the digital credit system
promotes the equitable distribution of
public resources. In areas such as social
welfare and educational opportunities, credit
assessment can provide a scientific basis
for policy formulation, more effectively
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benefiting high-credit subjects. By reshaping
public trust, digital credit regulation is
facilitating the transformation of society
from “interpersonal trust” to “rule-based
trust,” providing new possibilities for social
governance in the digital age.

1.3 Previous digital credit regulation
research

In the current era, when the digital
economy is deeply reshaping the rules
of social operation, the traditional credit
regulation model centered on financial data
has become increasingly inadequate in
addressing the challenges of information
explosion and behavioral complexity
[7]. Digital credit regulation reconstructs
mechanisms for credit assessment, risk early
warning, and social trust building. It has thus
become a focal point of attention in global
academic and policy circles [8, 9].

On the one hand, from the perspective
of theoretical foundations and system
construction, existing studies generally agree
that digital credit regulation represents an
upgrade of the traditional credit system in the
context of digitalization [10]. For instance,
research has pointed out that the construction
of a credit system in the digital economy
era needs to integrate multi-dimensional
behavioral data, such as consumption
records and social activities, break through
the singularity of traditional financial data,
and build a dynamic credit portrait [11].
Moreover, from a technical perspective,
research  emphasizes  that  artificial
intelligence algorithms significantly enhance
the accuracy of risk assessment by mining
unstructured data. However, it is necessary
to remain vigilant against decision-making
biases caused by the “black box” nature of
algorithms [12]. Furthermore, at the level
of social trust reconstruction, digital credit
can promote the transformation of society
from “interpersonal trust” to “institutional
trust” [13], and its quantitative mechanisms
enhance the collaborative efficiency of
a society of strangers. However, it may
also weaken the trust elasticity within the
community.

On the other hand, research on practical
applications and core mechanisms focuses

on the innovation of data governance
and regulatory tools. In terms of data
quality, blockchain technology ensures the
authenticity and traceability of credit data,
but cross-departmental data sharing still faces
institutional barriers [14]. In the innovation
of regulatory tools, credit scores can
dynamically constrain enterprise behaviors
in anti-monopoly efforts on digital platforms,
such as by incorporating monopolistic
behaviors into credit ratings [15]. Research
on risk early warning models indicates that
big data technology can identify abnormal
financial signals of enterprises, but the index
weights need to be optimized in combination
with industry characteristics [16].

1.4 Comparison of digital credit
regulation with traditional regulation

There are significant differences
between digital credit supervision and
traditional supervision methods in terms
of regulatory tools, data sources, and
governance effects, reflecting the innovation
of regulatory models in the digital age.

First, in terms of the use of tools,
traditional credit supervision mainly relies on
manual review and periodic data collection,
emphasizing post-event management. This
approach is inefficient and makes it difficult
to detect potential risks in a timely manner.
In contrast, digital credit regulation relies on
big data and intelligent algorithms to achieve
real-time collection and dynamic updating
of credit information [17]. This technology-
driven model not only improves the efficiency
of supervision but also enables refined
management. For example, by monitoring
credit behavior in real time, digital credit
supervision can quickly identify abnormal
situations and issue early warnings, thereby
enhancing risk prevention and control.

Second, in terms of data sources,
traditional supervision mainly relies on data
from a single domain, such as banks’ loan
records or enterprises’ financial statements,
and the scope of the data is relatively
narrow. In contrast, digital credit supervision
integrates multi-source data, including
consumption records, social behaviors,
and performance history, to make credit
evaluations more comprehensive. This broad
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data coverage helps build a multidimensional
credit profile, improving the accuracy of
regulatory decisions.

However, the advantages of digital
credit regulation are accompanied by
challenges. Compared with traditional
regulation, its high dependence on technology
may lead to problems such as algorithmic
bias and privacy leakage. For example, some
algorithms may discriminate against specific
groups of people due to improper design, and
large-scale data collection has raised public
concerns about the security of personal
information. In addition, digital credit
regulation requires cross-domain and cross-
industry collaboration; however, in practice,
interdepartmental information barriers may
limit the circulation and sharing of data.

Overall, digital credit regulation is
superior to traditional regulatory approaches
in terms of efficiency, coverage, and real-
time performance; however, it also faces
new technical, ethical, and collaborative
challenges. In the future, it will be necessary
to strengthen the construction of regulations
and systems while optimizing technical
tools to ensure that digital credit supervision
achieves both efficient oversight and the
maintenance of social equity and public
trust.

2. The application of digital credit
supervision

2.1 Core mechanisms for digital
credit regulation

2.1.1 Data collection and analysis

The foundation of digital credit
supervision lies in the efficient collection and
accurate analysis of data. Using advanced
technical means, credit data collection
spans multiple dimensions and scenarios,
including financial transactions, e-commerce
records, and the use of public services. This
integration of multi-source data enables
the construction of a comprehensive credit
information database. The key to effective
data collection is achieving both breadth and
depth while ensuring the authenticity and
legitimacy of the data. Technical tools, such
as crawlers and blockchain technologies, are
employed to guarantee the reliability and
immutability of data sources.
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In the data analysis stage, meaningful
credit characteristics can be extracted from
complex datasets using artificial intelligence
and big data mining techniques. For example,
machine learning models can predict credit
risk based on behavioral patterns and assist
in accurately assessing an entity’s credit
rating. Compared to traditional methods that
rely on manual evaluation, this automated
data processing significantly improves
efficiency and reduces the subjectivity of
human intervention. The accuracy of data
analysis not only enhances the scientific
basis of supervision but also provides a solid
foundation for subsequent credit ratings and
early warning systems [18].

2.1.2 Classification of regulatory
objects

A distinctive feature of digital
credit regulation is the implementation of
categorical management across different
types of subjects. Personal credit mainly
focuses on behavioral records, such as
consumption habits and performance ability.
Through the credit scoring mechanism,
an individual’s credit status can be
comprehensively evaluated and provided
as a reference for financial institutions
or service providers. Corporate credit
supervision emphasizes business conditions,
legal compliance, and social responsibility
[19]. For example, a company’s tax records
and contract performance are important
indicators in credit evaluations. Government
credit supervision, in turn, focuses on
policy transparency, the efficiency of public
resource management, and the integrity of
governance behavior.

The significance of this type of
classified management lies in formulating
differentiated regulatory strategies for
different entities, thereby improving the
efficiency and fairness of supervision. For
example, personal credit information can be
used to streamline the loan approval process,
corporate credit assessments can provide
a basis for market access and regulation,
and government credit data can serve as
a reference for public supervision and
evaluation. This classification mechanism
not only enables refined management of
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credit supervision but also guides the rational
application of credit information.

2.1.3 Early warning mechanism

The early warning mechanism in digital
credit regulation is a key component in the
prevention and control of credit risk. By
monitoring credit data in real time, these
mechanisms can identify potential risks and
enable timely intervention. For example,
when an individual’s or business’s credit
score drops significantly, the system can
trigger an early warning alert, allowing
regulators or relevant parties to intervene
promptly and prevent further risk escalation
[20].

The construction of an early warning
mechanism relies on the dynamic analysis of
data and the continuous optimization of risk
models. Based on historical data, machine
learning algorithms can continuously refine
risk identification criteria, such as detecting
high-risk behaviors, including deterioration
in financial status and contract breaches. At
the same time, when combined with expert
judgment, the results of data analysis can be
manually verified to ensure the accuracy and
relevance of the early warnings.

In addition, the early warning
mechanism must be supported by a
reasonable risk management plan. For
example, for enterprises with abnormal credit
scores, measures such as rectification within
a specified time frame and increased audit
efforts may be implemented. In cases where
personal credit declines, further penalties
can be avoided by reminding individuals to
correct their behavior. A sound early warning
mechanism allows digital credit supervision
to not only control credit risks effectively
but also provide a crucial guarantee for the
healthy development of the credit system.

2.2 Key links in digital credit
regulation

2.2.1 Data quality management

Data quality is the core of digital
credit regulation, and its authenticity and
legitimacy directly affect the reliability
of credit assessments. Ensuring data
quality requires strict control over data
collection, processing, and storage. In the
data collection stage, trusted channels such

as government departments and financial
institutions should be preferred, and data
encryption technologies should be used to
reduce the risk of information tampering. In
the data processing stage, the raw data are
cleaned and verified, invalid information
is eliminated, and standardized rules are
established to improve the efficiency of data
analysis. During storage, privacy regulations
are strictly adhered to, and in particular,
a high level of protection is ensured for
sensitive data. Strengthening data quality
management can improve the scientific basis
of supervision and enhance the public’s
sense of trust.

2.2.2 Legal and ethical safeguards

A sound legal and ethical framework is
the foundation of digital credit regulations.
The law needs to clarify the boundaries of
data collection and use to prevent information
misuse, such as the Personal Information
Protection Law, which provides an important
basis for this issue. The law also needs to
regulate data trading and sharing to avoid
illegal profit-making. At the ethical level, it is
necessary to ensure the fairness of algorithm
evaluation and prevent discrimination due
to data bias. This requires strengthening
the transparent management of algorithms
and expert supervision. Simultaneously,
the punitive measures of credit regulation
should consider reasonableness and social
acceptance to avoid excessive punishment
causing injustice. Improving legal and
ethical safeguards can make digital credit
regulations more efficient and credible.

2.2.3 Multi-agent collaboration

The advancement of digital credit
regulation requires the joint participation
of the government, enterprises, and
individuals. The government is responsible
for formulating policies and regulations,
overseeing the credit assessment process, and
punishing untrustworthy behavior. As the
main data providers, enterprises must fulfill
their data provision obligations, participate
in credit information sharing, and comply
with data use specifications. Individuals
need to have a sense of credit and maintain
their own credit, while simultaneously
exposing untrustworthy behavior through
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credit reporting. The key to multi-agent
collaboration is to clarify the allocation
of responsibilities, ensure that the rights
and responsibilities of all parties are clear,
and ultimately maximize the efficiency of
resource integration and project supervision.

2.3 Analysis of typical cases of digital
credit regulation

The practice of digital credit supervision
on a global scale has achieved initial results,
and typical cases cover three dimensions:
personal, corporate, and government credit
supervision. These practices provide lessons
for digital credit regulation, but they also
expose problems that need to be addressed.

2.3.1 Typical domestic cases: China’s
Social Credit System

Taking China’s “credit information
system’ as an example, the Credit Information
Center of the People’s Bank of China has
established a national personal credit record
database by integrating data from financial
institutions, providing important support for
financial services [21]. On this basis, some
enterprises have further explored innovation
in digital credit supervision, such as Alipay’s
Sesame Credit system. Sesame Credit
calculates personal credit scores based on
users’ behavioral data (such as consumption
records and repayment history) and applies
them to loan approval, housing leasing,
and other fields. The advantage of this
mechanism is that it reduces the cost of trust
in the transaction process while encouraging
honest behavior among the public.

However, this model has also sparked
controversy regarding privacy protection.
Some users have their data used for credit
scoring without their knowledge, which
can even affect their daily lives. This case
illustrates the need to strike a balance
between efficiency and privacy protection
in digital credit regulation, while enhancing
transparency to earn public trust.

2.3.2 International Typical Cases:
Practice of Enterprise Credit Regulation

When it comes to corporate credit
regulation, the European Union’s General
Data Protection Regulation (GDPR) sets
a strict legal framework for the use of
credit information. Businesses must take
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responsibility for the credit data they collect
and store, ensuring data security. Some
European Union countries have established
corporate credit assessment mechanisms
on this basis [22]. For example, Germany
cooperates with credit rating companies
through public databases to conduct multi-
dimensional credit evaluations of enterprises’
financial status, performance capability, and
market behavior [23].

This model is characterized by a wide
range of standardized data sources, which
can effectively reflect the credit status of
enterprises and provide a reference for
business decisions. However, barriers to
sharing credit data between MNEs in different
countries exist, and some small businesses
are marginalized due to the lack of a complete
credit history. This case illustrates the need
for deeper international cooperation in legal
protection and data sharing for corporate
credit supervision.

2.3.3 Summarize experience and
enlightenment

The above cases show that the
practice of digital credit supervision in
individuals, enterprises, and governments
has established an effective mechanism.
Whether it is China’s Sesame Credit [24]
or the EU’s corporate credit rating [25],
these explorations show the potential of
digital credit regulation to improve credit
efficiency, reduce transaction costs, and
improve governance structures. However,
practices in various fields have also
exposed some common problems, including
barriers to data sharing, insufficient privacy
protection, and inconsistent standards.

In the future, the practice of digital
credit supervision needs to further improve
technical support and legal guarantees and
find the optimal balance between efficiency
and fairness. Simultaneously, international
exchanges and cooperation should be
strengthened, especially in corporate
credit supervision and cross-border data
sharing, to provide more solutions for credit
supervision in a globalized context. By
summarizing these practical experiences,
digital credit regulations can be more widely
applied.



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

2.4 Innovative Directions of Digital
Credit Regulation

2.4.1 Application prospects of smart
contracts and blockchain technology in
credit supervision

Smart contracts and blockchain
technology offer new possibilities for
regulating digital credit. With their
decentralized, immutable, and transparent
characteristics, blockchain systems can
effectively address the data asymmetry and
credibility problems in traditional credit
supervision. As self-executing digital
agreements, smart contracts can embed
the rules of credit supervision into code,
reducing human intervention and improving
both efficiency and fairness.

In credit regulation, blockchain can be
used as a storage and verification tool for
credit data. By putting credit information on
the chain, the authenticity and integrity of
the data can be ensured. At the same time,
the information can be shared transparently,
reducing information barriers among all
parties. For example, in corporate credit
supervision, blockchain can track enterprise
transaction records and contract performance,
forming a complete credit file for reference
by relevant parties. Smart contracts can
automatically enforce credit rules, such as
triggering penalties for defaults.

Despite their promise, blockchains
still face performance bottlenecks and high
energy consumption, and the execution
security of smart contracts must be verified. In
addition, the acceptance of blockchain varies
greatly across industries and countries, and
policy support and cooperation are needed to
promote its wider application.

2.4.2 The impact of cross-border
data flow on digital credit regulation and
responses

Globalization has facilitated the cross-
border flow of data, promoting international
trade and cross-border investment, but it has
also brought challenges related to privacy
protection, data sovereignty, and regulatory
coordination. In particular, differences in
data protection laws between countries
complicate the use and sharing of cross-
border credit data.

The impact of cross-border data flow
on credit supervision is mainly reflected in
two aspects: first, the diversification and
complexity of data sources make it more
difficult for credit assessment to process
information; second, the flow of data across
multiple legal systems increases compliance
costs. For example, the credit information of
multinational enterprises may be distributed
across several countries, making it difficult to
unify evaluation criteria.

To address these challenges, it is
necessary to develop a framework for
international cooperation, promote legal
consensus on data sharing, and clarify the
scope and responsibilities of data flows.
Simultaneously, data encryption and privacy
computing technologies can be used to
improve management security and ensure
privacy protection and compliance in data
circulation. In addition, the establishment
of cross-border credit data exchange
platforms should be encouraged to improve
the efficiency of data exchange and provide
more reliable support for credit regulation.
By optimizing technologies and rules, the
challenges of cross-border data flows can be
transformed into innovative opportunities for
digital credit regulation.

3 Challenges and future prospects of
digital credit regulation

3.1 Main Challenges of Digital Credit
Regulation

3.1.1 Technical Challenges

Digital credit regulation is highly
reliant on big data and artificial intelligence
technologies, but these technologies also raise
issues such as data security and algorithmic
bias. In terms of data security, large-scale data
collection and storage may lead to privacy
breaches, especially in the absence of strict
protection measures, making user privacy
vulnerable to such threats. Algorithmic bias
is reflected in the fact that machine learning
models may cause decision-making bias
owing to imbalanced training data, which
can have an unfair impact on specific
groups. These technical problems directly
affect the fairness and credibility of digital
credit regulation and must be addressed by
continuously optimizing technical means.
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3.1.2 Institutional challenges

The lack of institutional coordination
is another major problem in digital credit
regulation. Barriers to cross-departmental
collaboration make it difficult to share
regulatory  information, and different
departments may have varying definitions
and standards for the use of credit data,
which reduces regulatory efficiency. In
addition, the wunclear definition of the
powers and responsibilities of regulatory
bodies can lead to data misuse or regulatory
vacuums. Regulators in some places have a
limited understanding and mastery of digital
technologies, which further complicates the
enforcement of regulations. These issues
must be addressed through a clear division
of responsibilities and the establishment of
uniform standards.

3.1.3 International challenges

In the context of internationalization,
cross-border credit regulation faces both legal
and technical dilemmas. There are significant
differences among countries in terms of
data protection laws and credit assessment
standards, which make cross-border data
flows and regulatory coordination difficult.
For example, the European Union’s General
Data Protection Regulation (GDPR) imposes
strict restrictions on cross-border data
transfers, whereas other countries may have
more lenient rules. This discrepancy not only
increases the cost of corporate compliance
but may also hinder the establishment of an
international credit regulatory system.

3.2 Future Prospects

In the future, the development of digital
credit supervision will focus on model
innovation and diversified data governance.
In terms of the supervision mode, it is
necessary to explore the combination of
real-time monitoring and hierarchical
management and achieve more efficient
supervision by dynamically adjusting credit
assessment strategies. In terms of data
governance, the security of data sharing can

be improved through technical means, such
as the use of privacy computing and data
encryption, to ensure the legitimacy and
compliance of data during use. In addition,
strengthening international legal cooperation
and promoting the formation of a unified
cross-border credit regulatory framework can
help address the challenges brought about
by globalization. Through technological
optimization and institutional improvement,
digital credit regulation will find a better
balance among efficiency, fairness, and trust.
4 Conclusion
As an important innovation in credit
governance, digital credit regulation
integrates technical, economic, and social
logic and provides a new path for the
realization of trust mechanisms in modern
society. From data collection and analysis
to risk early waming and multi-agent
collaboration, its application highlights the
improvement of regulatory efficiency and
the pursuit of social equity. Simultaneously,
the intervention of intelligent technology
has made digital credit supervision more
accurate and forward-looking, opening up
broader possibilities for credit management.
Digital credit regulation is of far-
reaching significance for social development.
It not only improves the efficiency of resource
allocation and promotes the standardization
of economic activities, but also plays an
irreplaceable role in reconstructing the trust
system. For individuals, businesses, and
governments, digital credit regulation can help
promote a culture of integrity and optimize
public services and the business environment.
In the future, all sectors should pay
greater attention to and conduct more research
on digital credit regulation and promote the
simultaneous improvement of technology and
legal frameworks. Only through multiparty
cooperation and the continuous optimization
of regulatory models and data governance
can digital credit supervision become a key
force in promoting social progress.
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With the rapid development of digital technology, the limitations of traditional credit supervision
methods have become increasingly apparent. It is difficult to cope with the challenges of accelerating
information flow and complicating social behavior. Digital credit supervision was introduced to
provide a comprehensive credit portrait of stakeholders’ behavior, improving supervision efficiency
and enhancing social equity and resource allocation. However, the practice of digital credit regulation
faces many problems, including how to balance the relationship between regulatory efficiency and
privacy protection. Moreover, the misuse of technology may result in risks such as algorithmic bias and
social injustice. Hence, it is essential to study the logic and application path of digital credit regulation
and clarify its development. Based on theoretical logic and application path, this study discusses
digital credit regulation and its internal logic at the economic, technological, and social levels and
analyzes specific cases to identify the key links and mechanisms of digital credit regulation in practice.
Through theoretical analysis and case studies, the specific practice of digital credit supervision in data
collection, classification management, and risk early warning is clarified. This study argues that as an
important innovation in credit governance, digital credit regulation integrates technical, economic, and
social logic, providing a new path for realizing trust mechanisms in modern society. Meanwhile, the
intervention of intelligent technology has made digital credit supervision more accurate and forward-
looking and opened up a broader space for credit management. Findings show that digital credit
supervision has significant advantages for social development. It improves the efficiency of resource
allocation and promotes the standardization of economic activities, playing an irreplaceable role in the
reconstruction of the trust system. However, it faces multiple challenges, such as technology, systems,
and internationalization. This study argues that in the future, it is necessary to promote the sustainable
development of digital credit supervision through technological optimization as well as legal protection
to better serve social governance and economic operations. Only through multiparty cooperation and
continuous optimization of regulatory models and data governance can digital credit supervision
become a key force in promoting social progress.
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PECULIARITIES OF DIGITAL AUDIT
IN THE IT INDUSTRY: METHODOLOGICAL
AND PRACTICAL ASPECTS

This article examines the theoretical and practical aspects of Digital Audit in the IT industry,
highlighting the transformation of auditing practices under digitalization. It demonstrates that
enhancing audit efficiency through digitalization demands new approaches, tools, methods, and auditor
upskilling. Multidimensional taxonomic models of Digital Audit and their specific implementation in
IT companies are characterized. The Digital Audit toolkit is defined, considering IT industry functional
characteristics, and its development prospects are substantiated through the integration of artificial
intelligence and blockchain. Conclusions are drawn and strategic recommendations are proposed for
IT industry auditors regarding Digital Audit implementation, considering Ukraine’s integration into the
European economic space.

The study’s relevance stems from digital audit’s role in optimizing business processes and
ensuring investor confidence. Al integration is crucial for enhancing audit accuracy and timeliness,
leading to Digital Audit, highly pertinent to the IT sector.

The implementation of advanced technologies (Al, cloud computing, blockchain, automation)
not only accelerates audit but also redefines auditor skill requirements, demanding technological
fluency and critical thinking. This introduces risks like data governance and algorithmic bias. The
research emphasizes balancing human expertise and technology for effective oversight. Digital
Audit in the IT industry is a multidimensional process covering technical, operational, and ethical
aspects. Its strategic importance for sustainable IT company development and maintaining digital
economy trust is significant. During wartime, digital audit aids in protecting critical infrastructure,
identifying vulnerabilities, increasing transparency in government and defense IT projects, and
ensuring international standard compliance. It is a vital mechanism for overseeing post-war recovery.
Challenges include personnel shortages, lack of unified methodologies, high costs, and cyber risks.
Continuous training and investment in advanced technologies are necessary for enhanced effectiveness.
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VY craTTi AOCHIIKEHO TEOPeTHYHI Ta MPaKTW4HI acmekTu nupposoro aymuty B IT-iHmyctpii,
HiIKpeciIoYK TpaHcdopMalio ayauToOpchKol MpakTHKK B ymoBax uugposizauii. [lokazano, 1o
MiIBUIIEHHS e€EKTUBHOCTI ay/AnTy 4epe3 HU(POBI3allil0 BUMarac HOBUX IIJIXOJIB, IHCTPYMEHTIB,
METOJIB Ta IMiABHIIEHHS KBadidikauii ayantopis. OxapakTepu3oBaHO 0araTOBHMIpHI TaKCOHOMIYHI
Momem [UuppoBoro aymury Ta cnenudiky ix BrpoBamkeHHs B [T-kommanisx. Busaaueno
IHCTpYMeHTapiil npoBOro ayauTy 3 ypaxyBaHHIM (QyHKIIOHATEHUX ocodmmBocTeit IT-inmycTpii Ta
0OTPYHTOBAHO MEPCIEKTHUBH HOT0 PO3BUTKY 3aBISKH iHTErparlil ITyYHOTO IHTENEKTy Ta OJIOKYCHHY.
CdopMysibOBaHO BHCHOBKM Ta 3alpPOIOHOBAHO CTPATEriYHI PEKOMEHMAIi MO0 BIPOBAKECHHS
mudposoro aymurty s ayautopiB [ T-iHnycTpii, BpaxoByroun iHTerpamnito YKpaiHu B €BpONCHChKUH
€KOHOMIYHHUI ITPOCTIp.

AKTyanmpHICTE AocmipkeHHs mudpoBoro ayauty B IT-immycTpii 3ymMoBiIeHa HOTO pOUIIO B
onTuMizarii 6i3Hec-TporeciB Ta 3a0e3MeYeHHI JOBIpH iHBECTOpiB. [HTErpamiss MTYYHOTO iHTEICKTY
€ KITFOYOBOIO IS ITiABUIIEHHS TOYHOCTI Ta ONEPATUBHOCTI ayIHTiB, IO MPU3BEJIO 70 MOSIBH OKPEMOT
¢dopmu — Ludposoro ayaury, ocodanBo akryansHoro B IT-ramysi.

BripoBakenns nepenosux texHosoriit (LI, xmapHi oO4ncieHHs, O10KYEHH, aBTOMATH3a1lis)
He JIILIE TIPUCKOPIOE ay/nT, a i 3MIHIOE BUMOTH JIO HAaBHUYOK ayIUTOPIB, BAMAralo4y TeXHOJIOTIYHO]
IPaMOTHOCTI Ta KPUTHYHOTO MHUCICHHs. Lle cTBOproe pH3MKH, 30KpeMa IIOA0 YIPABIiHHSA JaHHUMH
Ta ANTOPUTMIYHOI yIiepepKeHOCTi. JJoCTiHKeHHS MiAKPeCcTIoe HeoOXiqHICTh OaaHCy MK JFOACEKAM
JIOCBIIOM Ta TEXHOJOTisAMH I edextuBHOro Harimsamy. Lludposmit aymur y IT-immyctpii €
GaraToBMMipHMM IPOLIECOM, IO OXOILTIOE TEXHiuHi, Onepaliiiii Ta eTuuHi acnektu. Moro crpareriune
3HAUEHHS JUIS CTAloro po3BUTKYy IT-koMmnaniii Ta MiATPUMKH JOBIpH 10 HHM(PPOBOI EKOHOMIKH €
3HauHuM. [lix wac BifiHM LUQpOBHII ayaWT nomoMarae 3axMCTHTH KPUTHUHY 1H(QPACTPYKTYpY,
BUSIBJISITH BPa3JIMBOCTI, HiJBHIIYBaTH NPO30PICTh y JAepKaBHUX Ta oOopoHHHX IT-mpoekrax, a
TaKoXK 3a0e3medyBaTd BiANOBITHICTE MDKHAPOIHUM CTaHAApTaM. BiH € BaXIMBUM MeXaHi3MOM
JUTS HATJILy 3a TMOBOEHHMM BiTHOBIIEHHSM. IIpoTe iCHYIOTh BHKIMKA: AeilUT KaJapiB, BIACYTHICTH
€IMHUX METOJIOJIOTIH, BUCOKI BUTpaTH Ta Kibeppuauku. s migBuieHHs eeKTHBHOCTI HEOOXiIHi
Oc3repepBHE HABYAHHS Ta IHBECTHIIIT B IEPEAOBI TEXHOJIOTII.

Knrouosi cnosa: yugpposuit ayoum, IT-2any3s, kKibepdeznexa, wimyunuil inmeexkm, 610K4eliH,
DevOps, xmapna ingppacmpykmypa, 00mpumanns HOPMAMUGHUX GUMOZ2, YRPAGIIHHA OAHUMU,
cmanuil po3eumok

JEL classification: D83, L86, M15, M45

Introduction. = The  paradigmatic the formation and advancement of a robust

transformation of economic processes in
the context of the global digital revolution
necessitates a  reconceptualization  of
traditional methodological approaches to
auditing, particularly within the IT industry.
The functioning of the IT sector as a leading
component of Ukraine’s economic system
has persisted despite the prolonged military
conflict and mobilization pressures. This
sector not only provides significant export
potential but also plays a decisive role in
the country’s digital transformation, the
development of innovative solutions for
enhancing resource management efficiency,
and ensuring resilience and infrastructure
reconstruction.

Comprehensive digitalization of the
economy and society, a sufficiently strong
human capital base, and a well-developed
system of specialist training have facilitated
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information technology industry in Ukraine.
As of April 2025, the industry employs
approximately 300,000 professionals [8],
while revenues from the export of IT products
and services reached USD 6.45 billion in 2024
[16]. According to the Unified State Register
of Legal Entities and Individual Entrepreneurs,
as of February 24, 2025, there were 262,093
active sole proprietors registered under IT-
related activity codes in Ukraine [8].

Problem Statement. The current
economic landscape is marked by an
exceptionally rapid pace of digitalization,
which is increasingly seen as “a holistic
approach to thinking that encompasses all
processes” (Astakhova, 2007) [5, p.319].
This has led to a sharply rising demand for
continuous monitoring and evaluation of
economic entities in terms of their efficiency
and competitiveness.
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Audit, both internal and external, plays a
crucial role in optimizing business processes,
improving management efficiency, and
ensuring investor confidence in financial
reporting. The integration of Aurtificial
Intelligence (Al) into these frameworks
represents a pivotal change, enhancing the
ability to conduct thorough audits with greater
accuracy and real-time insights [18, pp. 4-6].
In the context of digitalization, auditing
is undergoing substantial changes, with
transformations in its approaches, methods,
and practices. This evolution has given
rise to a distinct form of auditing — Digital
Audit, which is particularly relevant in the IT
industry due to its specific characteristics.

All of the above underscores the
relevance  and  practical  importance
of investigating the current state and
development prospects of Digital Audit,
with a focus on its specific features and
methodological and practical dimensions in
the IT industry.

Literature Review. Auditing continues
to be the focus of considerable attention
among both domestic and international
scholars in the fields of accounting theory
and practice. However, Digital Audit as a
distinct area of accounting and control has
received substantial academic attention
only within the last decade. Specifically, the
implementation of digital technologies in
accounting and auditing, the conduct of audits
amid global crises, and the transformation
of audit activity as a driver of sustainable
economic development have been explored
in the works of S. Korol [12], M. Nezhyva
[17], V. Minyaylo [17] and I. Kryukova [13].

The impact of digital auditing on
corporate governance mechanisms has been
examined in the studies of international
researchers such as R. Manita, N. Elommal,
P. Baudier, and L. Hikkerova (2020) [15, pp.
3-5]. Methods for fraud detection in digital
environments are thoroughly discussed in the
work of P.S. Tjeng and R. Nopianti (2020)
[21, p. 47-50]. Changes in the functional
capabilities of internal audit under digital
transformation have been analyzed by P.
Lois, G. Drogalas, A. Karagiorgos, and K.
Tsikalakis (2020) [14, p. 208].

In recent years, the digital technology
paradigm has undergone significant shifts,
particularly in accounting and auditing. These
areas are experiencing the active integration
of artificial intelligence, cloud computing,
big data, blockchain, and comprehensive
process automation. As emphasized by
M.G. Alles (2015), the implementation
of these advanced technologies goes far
beyond accelerating audit procedures; it
also redefines the skill set required of audit
professionals —necessitating technological
fluency and enhanced critical thinking [2, pp.
444-446]. However, this also brings forth
certain risks and caveats. M. Power (1997)
highlights that audit automation raises
critical concerns about data governance,
particularly with respect to safeguarding
confidential information and managing
algorithmic bias [19, pp. 27-29]. A.A. Arens,
R.J. Elder, & M.S. Beasley (2020) stress the
importance of maintaining a balance between
human expertise and high-tech interventions
to ensure effective oversight and prevent
excessive dependence on digital tools [4, pp.
400-405]. Moreover, as highlighted in recent
studies, the integration of social factors
significantly influences the occurrence of
fraudulent behavior in digital environments,
necessitating comprehensive audit strategies
that address both technological and human
elements in organizations [1, pp. 29-31, 53-
54, 100-102]. This dual focus on technical
proficiency and social governance is critical in
mitigating risks and ensuring organizational
resilience in the face of evolving digital
landscapes [14, p. 208]. Deloitte (2022), in
its Transparency Report, notes that modern
audit firms are expected not only to verify
and oversee financial performance but also
to contribute to governance improvements
and risk management practices [7, pp.
6-7]. The role of auditors in the new digital
environment requires a transformation of
traditional auditing approaches, along with
greater transparency and accountability [20].

Materials and Methods. This study
is based on a conceptual and comparative
analysis of Digital Audit in the IT industry.
The methodological framework integrates
interdisciplinary approaches from audit
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theory, information systems, cybersecurity
governance, and digital transformation
management. The research methodology
includes four key components:

1. Epistemological justification:
The foundation of the study lies in
understanding Digital Audit as a system
grounded in  empirical (data-based),
rationalist (standard-based), constructivist
(contextual), and pragmatic (problem-
solving) knowledge systems. This approach
enables a comprehensive interpretation of
how Digital Audit functions within complex
IT environments.

2. Analytical techniques: A
combination of deductive reasoning,
expert-based generalization, and taxonomic
modeling was applied to structure the audit
process into key domains (technological,
legal, ethical, operational, and economic).
Methodological  triangulation  ensures
the validity of synthesized models and
classifications.

3. Source basis and regulatory
frameworks: The study relies oninternational
and national standards, such as ISO/IEC
27001, NIST frameworks, OWASP, GDPR,
and the EU AI Act, which served as references
for validating best practices in I'T audit. Tools
and platforms mentioned (e.g., SonarQube,
Fortity, Tableau, Power BI) illustrate current
technological implementations.

4. Approach to data synthesis:
Although the study is theoretical, its
conclusions are drawn from the synthesis of
documented practices, academic literature,
expert reports, and policy papers on
digital audit applications in IT enterprises,
particularly under war-time and post-crisis
conditions in Ukraine.

The overall methodology is designed
to be reproducible for further research in
auditing practices, digital governance,
and regulatory alignment within digitally
transforming economies.

Results and Discussion. In the context
of digital transformation, auditing requires
fundamentally new approaches that involve
a shift from traditional document verification
to the comprehensive analysis of digital
assets and business processes. The IT
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industry, being one of the most dynamic and
knowledge-intensive sectors of the economy,
necessitates the development of a specialized
methodological toolkit for evaluation and
verification, tailored to its specificities and
the transformational potential of emerging
technologies. Of particular importance is the
formation of a systemic approach to auditing
that encompasses technical, managerial, and
ethical aspects of digital processes.

The issue of audit development under
conditions of intensive digitalization has been
the subject of research by many scholars. D.
Ben Ahmed’s research demonstrates that
artificial intelligence minimises information
asymmetry and significantly enhances
the transparency of financial data. This
frees auditing from routine verification,
transforming it into a proactive mechanism
for strategic decision-making, which
provides companies with a sustainable
competitive advantage in a dynamic market
[6, pp. 3—4]. R.L. Us (2022) conducted
an in-depth study of the preconditions for
the emergence and subsequent evolution
of the concept of IT audit as an innovative
branch of organizational auditing, analyzing
its ontological foundations and practical
implementation  within the economic
management system [22, pp. 140-142].

A definition provided by Eamonn
O’Raghallaigh in his article for Digital
Strategy Consultants aptly characterizes
Digital Audit as: “a comprehensive review
of your organization’s digital assets and
their performance in the context of business
goals and profitability. It helps identify areas
of success, gaps, quick wins, and areas that
require improvement” [9, p. 1].

Digital Audit serves as a key instrument
that integrates data analysis, risk assessment,
and transparency assurance to achieve the
Sustainable Development Goals (SDGs). This
toolis particularly relevant for Ukraine, which
actively attracts international funding, while
investors and partners demand openness,
reliable control mechanisms, and efficient
use of resources. Digital Audit contributes
to establishing the necessary trust, thereby
accelerating processes of recovery and
sustainable development. This role of Digital
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Audit as a tool of trust and transparency not
only underscores its practical value but also
opens new perspectives for the advancement
of its theoretical foundations.

Digital Audit, in this regard, can be
conceptualized as a complex system built
upon interconnections between sources
of knowledge, evaluation tools, and the
environment for implementing digital
solutions.

Firstly, it is grounded in epistemological
foundations — methods of understanding
and analyzing information processes. In the
context of the IT industry, these foundations
include an empirical approach, which relies
on data from digital systems (logs, metrics,
configurations), and a rationalist approach
involving the application of standards (such
as ISO 27001, NIST) and logical reasoning
for assessing risks and compliance.
Additionally, the epistemology of Digital
Audit embraces a constructivist perspective,
which acknowledges the uniqueness of
each IT system and its operational context,
as well as a pragmatic approach that values
knowledge based on its problem-solving
capacity, such as enhancing cybersecurity
or optimizing resource usage. Thus, the
epistemological base of Digital Audit
integrates interdisciplinary knowledge with
analytical technologies.

Secondly, Digital Audit entails
verification and validation methods for
digital transformations, aiming to ensure their
reliability and effectiveness. This includes
cognitive mapping—the visualization and
structuring of information processes to
better understand complex systems, which is
particularly important in IT, where networks,
databases, and software form multilayered
infrastructures. Furthermore, it involves
risk scenario modeling and forecasting the
impacts of digital changes using historical
data and trend analysis.

Thirdly, it includes  analytical
diagnostics, enabling the detection of
hidden information risks, such as code
vulnerabilities or suboptimal configurations.
Al-driven diagnostic tools (e.g., predictive
analytics) make it possible not only to
respond to incidents but also to proactively

prevent them. These aspects open new
avenues for analytics and risk management
in the digital domain, ensuring not only
technical reliability but also strategic value
for organizations and countries aiming for
sustainable development in a digitalized
world.

In the IT industry, Digital Audit
transcends traditional financial reporting
analysis by encompassing a comprehensive
assessment of business processes specific
to the sector. Therefore, Digital Audit in
IT integrates technical, operational, and
ethical dimensions aimed at ensuring the
reliability, security, and ethical integrity of
digital systems. The adoption of artificial
intelligence (AI) has been particularly
pivotal, as it enables auditors to automate
routine tasks, analyze large datasets, and
detect anomalies with remarkable precision,
thereby enhancing the overall efficiency and
quality of audits (Pinto, 2024). Concurrently,
the industry has witnessed a shift from
traditional, document-based auditing to more
dynamic, transaction-based approaches that
facilitate real-time monitoring and proactive
risk management [3, p. 3-5, 7]. Research
by Kokina et al. (2017) supports the
modernization of audit methods through the
use of analytics, Al, and digital technologies,
emphasizing their role in transforming
audit practices (Kokina, 2017) [11, pp. 115-
117]. These methodologies emphasize the
importance of adaptability and strategic
foresight within the realm of digital audits,
ensuring compliance and reliability in
an increasingly digital economy. This
multidimensional approach addresses the
unique challenges of the IT environment
and considers the sector’s dependency on
complex technological ecosystems.

The  technological  dimension  of
Digital Audit provides a systematic analysis
of core infrastructure components, such
as software, databases, cloud services,
application programming interfaces (APIs),
and digital platforms. This process assesses the
performance, scalability, and interoperability
of these components to ensure alignment with
organizational objectives and industry standards
(e.g., ISO/IEC 27001, NIST Cybersecurity
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Framework). For instance, auditors review
cloud infrastructure configurations to identify
inefficiencies or non-compliance with best
practices, such as those outlined by the Cloud
Security Alliance (CSA). Similarly, API
audits focus on security, documentation, and
compliance with standards like OpenAPL
By analyzing these elements, Digital Audit
strengthens the reliability and optimization of an
IT system’s technological foundation for both
current and future needs.

For product-oriented IT companies, code
auditing is a critical component of Digital
Audit, aimed at identifying vulnerabilities and
ensuring software quality. This process includes
both static and dynamic analysis of source code
to detect issues such as SQL injection flaws or
authentication breaches. Static analysis tools
like SonarQube and Fortify, combined with
manual code reviews, enable auditors to deeply
evaluate the codebase for compliance with
secure coding practices recommended by the
Software Engineering Institute (SEI). Such
an approach enhances the overall quality of
software by enabling the early identification
and resolution of critical flaws that may
compromise system security, erode user trust,
or damage the organization’s reputation.

Another vital aspect of Digital Audit for
both product and service-based IT companies
is the assessment of cloud infrastructure (e.g.,
AWS, Microsoft Azure, Google Cloud) and
database management systems (including
SQL and NoSQL solutions) in terms of their
efficiency, security, and cost-effectiveness.
This type of audit ensures compliance with
regulatory and security standards (such
as GDPR or CCPA) while optimizing
expenditures on computational resources,
thereby improving the overall performance
and resilience of the IT architecture.

With the widespread adoption of
artificial intelligence (AI) in IT products
and services, ethical auditing has emerged
as a key dimension of modern Digital Audit.
This type of audit evaluates Al systems with
respect to bias, fairness, transparency, and
potential social risks. In this context, auditors
follow international guidelines such as the
IEEE Ethically Aligned Design or the EU
Al Act to identify discriminatory behavior in
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algorithms, violations of ethical principles,
or opaque decision-making mechanisms.
For example, ethical audits may scrutinize
training datasets for representativeness or
assess the transparency of Al decision logic.
Addressing such issues reduces deployment-
related risks, fosters stakeholder trust,
and ensures alignment with global ethical
standards.

Overall, Digital Audit in the IT
industry has evolved into a multidimensional
instrument that transcends traditional
financial auditing. It is tailored to the specific
technological, security, and ethical challenges
of the digital economy. A comprehensive
approach — encompassing infrastructure,
source code, cloud services, databases, and
Al-based systems — provides an integrated
assessment of the security, efficiency,
and ethical integrity of IT organizations.
In doing so, Digital Audit strengthens
operational resilience while aligning with
broader strategic goals such as transparency,
accountability, and sustainable development
in the context of digital transformation.

For a deeper understanding of the role of
Digital Audit in the IT industry, it is necessary
to analyze its core dimensions in detail.
This transition from a general overview to a
structured analysis allows for a systematic
classification of Digital Audit’s components,
highlighting their contributions to the technical,
operational, and ethical sustainability of
information and communication systems.
Within this study, particular attention is devoted
to the multidimensional framework of Digital
Audit, encompassing technological, process,
legal, ethical, and economic dimensions of
digital systems. Such a typology not only
facilitates the classification of major audit areas
but also links them to relevant methodologies,
challenges, and epistemological foundations
that shape the approaches to their research and
implementation.

Table 1 presents a structured overview of
the key aspects of Digital Audit in the IT industry.
It outlines the primary audit dimensions, their
objectives, methods, regulatory frameworks,
typical  challenges, and epistemological
underpinnings, which together form the scientific
basis of modern Digital Audit.



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

risks

Table 1
Key Aspects of Digital Audit in the IT Industry*
Regulatory
Aspect Description Key Objectives Methods and Frameworks and
Tools
Standards
Assessment of
Technological IT infrastructure Ensure performance Static and ISO/IEC 27001,
Audit g (software, cloud securit p scalabilit > | dynamic analysis, |NIST, OpenAPI,
services, APIs, Y Y monitoring, testing | GDPR
databases)
Detect (SSAoigrQube)
Source Code | Evaluation of code vulnerabilities, DAST (Bu ’ OWASP Top 10,
Audit quality and security ensure software . P SEI CERT
o Suite), manual
stability .
code review
Evaluation of Al - . . .

. . Mitigate ethical Data analysis, IEEE Ethically

ﬁfl(lﬁtthlcs fr};gn;srefgé blglsl, d risks, foster trust SHAP, LIME, Aligned Design,

ethicIa)l comg’liance in Al model auditing EU AI Act

. . Embed security Jenkins, GitLab OWASP
]lzfgcse‘;cs(?lf dit \S?Vei;lllirlitéfa/ré%ysf clines | 2€T0SS all CI/CD, automated | DevSecOps, NIST
pip development stages | testing SP 800-53
Cybersecurity |Evaluation of Resilience to Penetration
and Incident | cybersecurity and attacks, rapid testing, SIEM {\EIO{II{%C 1%21251)“38;5614
Audit incident readiness recovery (Splunk, QRadar)
. . . GDPR, NIS2,
lClegula.tory Verlﬁqatlon 'of legal Legal compliance, Policy analysis, Ukrainian Law
ompliance compliance in IT reduced regulatory . I -
Audit operations risks compliance audit On Information
P Protection”

IP and Assessment of Asset protection, License audit, gklrp .O’.TRIPS’

. . . . . ainian Law
Intangible compliance with IP, dispute risk contract/legal “On Copvricht and
Assets Audit licenses, and patents mitigation review pyrg »

p g Related Rights
projectand | Evaluation of IT Inerease ROLand  |PMaudit, KPL | PMBOK,
Management project and portfolio efficienc analysis (Jira, PRINCE2, ISO
Au ditg performance y Trello) 21500

- . Forecasting .
Econometric Quantltatlye analysis costs/revenues, Stansu?s’ COBIT, ITIL, ISO/
Audi of IT solution cost- : regression (R,

udit . investment IEC 38500
effectiveness P . Python, Excel)
justification
UX and User | Usability, accessibility, g;lpégzlelgleser UX testing, WCAG 2.1.1SO
Interaction and interface safety berience, . | WCAG audit, A/B iy
. . minimize interaction . 9241-210, GDPR

Audit evaluation testing

*Source: compiled by the authors

Thus, it can be concluded that Digital
Audit in the IT industry is a multidimensional
process that integrates technical, operational,
and ethical aspects to ensure security,
efficiency, and compliance with contemporary
requirements. The systematization of its
core elements in Table 1 underscores the

complexity and strategic relevance of this
instrument for the sustainable development
of IT companies and the maintenance of trust
in the digital economy.

This systematization paves the way for
understanding the practical significance of
Digital Audit, especially in the context of the
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specific challenges faced by countries under
conditions of instability. In Ukraine, these
include military, economic, and integration-
related factors that transform auditing
from a control mechanism into a key tool
for protection, resource optimization, and
strategic development of the IT industry.

During wartime, Digital Audit plays a
critical role in strengthening the protection of
critical infrastructure. Following cyberattacks
on state platforms such as Diia, Digital
Audit has been instrumental in identifying
vulnerabilities and developing mitigation
strategies. It also fosters transparency in
public and defense-related IT projects,
minimizing the risks of overpaying for
software, optimizes corporate expenditures
by reducing redundant cloud services or
improving tax compliance, and, in the
context of European integration, ensures
alignment with EU standards, such as the
NIS2 Directive. The implementation of this
directive is a vital step towards Ukraine’s
integration into the EU Digital Single Market
— one of the key milestones on the path to
EU accession. Consequently, Digital Audit is
no longer a formality but becomes a tool for
the survival and development of the IT sector
amid war and post-war recovery.

Moreover, Digital Audit has acquired
strategic importance for ensuring the

transparency, efficiency, and security
of Ukraine’s IT sector. Its practical
application covers several critical
areas, among which taxation, public

procurement, and post-war reconstruction
hold particular significance.

In the field of taxation, Digital Audit
contributes to enhanced financial discipline
by significantly reducing the share of shadow
operations. This is achieved through the
implementation of electronic invoicing,
automated tax control systems, and the
integration of blockchain technologies into
state digital platforms to ensure transparency
of financial flows. Automated reporting
enables the real-time detection of anomalous
transactions, minimizes human error,
and enhances the accuracy of accounting
procedures, particularly in the cloud services
segment (SaaS).
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In public procurement, Digital Audit
functions as a preventive mechanism
against corruption risks by analyzing tender
documentation on transparent procurement
platforms. This improves the efficiency of
budget resource allocation and strengthens
public trust in the system of public finance.

In the context of post-war recovery,
Digital Audit is also an indispensable
mechanism for overseeing the effective
implementation of reconstruction programs.
This includes auditing digital systems used
in recovery projects, as well as logistics IT
solutions designed for the distribution of
international humanitarian and financial aid.
The audit process enables the identification of
inefficiencies, the minimization of resource
losses, and the timely reallocation of funds to
areas of critical need.

At the same time, the implementation
of Digital Audit in Ukraine is accompanied
by a number of significant challenges
that require a systematic approach to
overcome. One of the most pressing issues
is the shortage of qualified personnel and
the changing competency profile of auditors.
For instance, the Association of Chartered
Certified Accountants (ACCA) has already
recognized digital literacy as one of the core
competencies for professional accountants.
However, as early as 2017, the skills of
university graduates covered only 45% of
the competencies required for the digitally
transformed accounting profession [23, p.
207].

Additional barriers include the lack of
unified digital audit methodologies, which
complicates their adaptation to heterogeneous
IT systems, as well as the significant technical
and financial costs required for the integration
of new technological solutions with existing
infrastructures. The escalation of cyber risks
under martial law, particularly concerning
critical infrastructure, necessitates stricter
requirements for the security of audit
procedures and data protection.

Financial constraints, driven by the
shift in governmental and corporate priorities
toward ongoing operational needs, along with
organizational resistance to innovation due
to limited awareness or bureaucratic inertia,
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significantly hinder the pace of Digital Audit
development in Ukraine.

To enhance the effectiveness of
Digital Audit in the IT industry, it is
essential to improve both technological and
methodological approaches that account
for the dynamic nature of the digital
environment. Integrated analytics systems
that consolidate data from logs, audit trails,
and security metrics offer a holistic view
of IT infrastructure and business processes.
Platforms supported by Big Data technologies
and data visualization tools such as Tableau
or Power BI facilitate the processing of
complex datasets and the real-time detection
of anomalies, which is critical for timely risk
mitigation.

The rapid pace of technological
advancement necessitates continuous auditor
training through certifications, knowledge
exchange, and targeted workshops. The
creation of internal expert groups focused
on specific technologies—such as cloud
environments or artificial intelligence
systems—can enhance team competencies.
Flexible = methodological  frameworks,
which combine traditional standards such
as ISO 27001 with risk-based innovative
methods, allow for customization to the
unique characteristics of each IT system.
Investments in advanced technologies,
including Al and ML, enable automation of
routine tasks, discovery of complex patterns,
and risk prediction, such as identifying
anomalies in cloud spending or code, thereby
deepening the audit process.

In the context of Ukraine’s European
integration ambitions, Digital Audit gains
strategic importance in aligning the IT
industry with European standards. The
European Union Agency for Cybersecurity
(ENISA) emphasizes that candidate
countries, including Ukraine, must ensure
that their training programs comply with the
European Cybersecurity Skills Framework
(ECSF) — a practical tool for defining and
articulating tasks, competencies, skills, and
knowledge for cybersecurity roles in Europe
[10].

This necessitates the development of
national professional training programs

within Ukrainian higher education institutions
that enable graduates to obtain internationally
recognized certifications such as CISA
(Certified Information Systems Auditor),
issued by ISACA. These certifications are
crucial not only for engineers but also for
IT auditors tasked with ensuring compliance
with ISO 27001 and GDPR. To support this,
it is necessary to develop unified training
standards and audit requirements that adapt
international norms to the national context,
which will facilitate the harmonization of
methodologies and integration with European
regulatory frameworks.

The implementation of GDPR and
accessibility standards such as WCAG 2.1
will also require audits of data processing
procedures and digital service functionality.
These measures will enhance trust in the
Ukrainian IT sector and attract foreign
investment. Such efforts not only fulfill
European integration obligations but also
stimulate the growth of the digital economy,
emphasizing the role of auditing in promoting
stability and competitiveness.

Digital Audit offers substantial benefits
to IT companies by enhancing efficiency and
resilience. Automation of procedures reduces
audit duration and costs, while AI and
Big Data technologies improve analytical
accuracy, mitigating the risk of undetected
errors or fraud. Integrated systems enable
real-time processing of large data volumes,
ensuring the relevance of audit findings. The
possibility of continuous auditing, supported
by persistent system monitoring, improves
the quality and timeliness of assessments.
These advantages provide I'T companies with
reliable insights into financial and operational
processes, supporting strategic development
and strengthening market positions.

However, the implementation of Digital
Audit also involves certain limitations.
High upfront investments in technologies
such as Al or integrated platforms may be
burdensome for companies with limited
resources. The integration of new tools with
legacy systems often presents technical
difficulties that require specialized expertise.
Auditing large data volumes increases
privacy risks, particularly in the context of
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wartime cyber threats. The rapid pace of
technological change necessitates continuous
system upgrades, which can strain corporate
resources. Additionally, the lack of historical
data makes it difficult to evaluate the long-
term effectiveness of new technologies,
adding uncertainty to strategic planning.
Conclusion. Digital Audit is a critically
important tool in the IT industry, ensuring
business stability, security, and efficiency
amid ongoing digital transformation. It
integrates innovative technologies such as
cloud computing, artificial intelligence (Al),
machine learning (ML), and blockchain,
which enhance the accuracy and quality of
audit procedures, enabling IT companies to
obtain reliable insights into financial and
operational processes. This contributes to
the optimization of business workflows,
increased competitiveness, and sustainable

However, the implementation of digital
audit presents several challenges, including
the need for significant investment, data
security assurance, the complexity of
integrating new technologies, and the
rapid pace of technological advancement.
Overcoming these  barriers  requires
continuous auditor training, the application of
flexible methodologies, a systemic approach,
and close cooperation between auditing firms
and the IT industry.

The future of digital audit in the
IT sector is closely tied to the continued
evolution of technologies that enable
continuous monitoring, predictive analytics,
and automation. These advances will
strengthen its role as an indispensable
component of risk management and strategic
development, supporting compliance with
modern standards and enhancing the global

development in a dynamic digital competitiveness of companies in the digital
environment. economy.
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This article examines the theoretical and practical aspects of Digital Audit in the IT industry,
highlighting the transformation of auditing practices under digitalization. It demonstrates that
enhancing audit efficiency through digitalization demands new approaches, tools, methods, and auditor
upskilling. Multidimensional taxonomic models of Digital Audit and their specific implementation in
IT companies are characterized. The Digital Audit toolkit is defined, considering IT industry functional
characteristics, and its development prospects are substantiated through the integration of artificial
intelligence and blockchain. Conclusions are drawn and strategic recommendations are proposed for
IT industry auditors regarding Digital Audit implementation, considering Ukraine’s integration into the
European economic space.

The study’s relevance stems from digital audit’s role in optimizing business processes and
ensuring investor confidence. Al integration is crucial for enhancing audit accuracy and timeliness,
leading to Digital Audit, highly pertinent to the IT sector.

The implementation of advanced technologies (Al, cloud computing, blockchain, automation)
not only accelerates audit but also redefines auditor skill requirements, demanding technological
fluency and critical thinking. This introduces risks like data governance and algorithmic bias. The
research emphasizes balancing human expertise and technology for effective oversight. Digital Audit
in the IT industry is a multidimensional process covering technical, operational, and ethical aspects.
Its strategic importance for sustainable IT company development and maintaining digital economy
trust is significant. During wartime, digital audit aids in protecting critical infrastructure, identifying
vulnerabilities, increasing transparency in government and defense IT projects, and ensuring
international standard compliance. It is a vital mechanism for overseeing post-war recovery. Challenges
include personnel shortages, lack of unified methodologies, high costs, and cyber risks. Continuous
training and investment in advanced technologies are necessary for enhanced effectiveness.
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UNLOCKING THE POTENTIAL OF PROJECT
MANAGEMENT IN HUMAN CAPITAL MANAGEMENT:
ADVANCING SUSTAINABLE DEVELOPMENT GOALS
IN THE ERA OF THE DIGITAL BEHAVIORAL ECONOMY

The article focuses on the issue of preserving and developing human capital in the context of war
and digital transformation. It substantiates the necessity of a project-based approach to human resource
management in order to achieve the sustainable development goals under the influence of digitalization
and the spread of behavioral economics trends. Hypotheses are proposed regarding the effectiveness
of using digital and behavioral management tools in human capital management, which allow the
development of a new strategic model for its growth. Particular attention is paid to the appropriateness
of applying project management principles in human capital management, such as flexibility, phased
implementation, transparency, adaptability to change, and human-centeredness.

A study of the behavioral aspects of youth economic activity conducted in 2022 revealed a high
level of anxiety regarding economic security, a lack of propensity for financial savings among young
people, and a reluctance to economize on meeting daily needs. The article proposes applying project
management principles in the HR sphere as a tool for preserving and developing human capital, with
a focus on the economic needs and interests of employees, such as flexible work schedules, online
formats, clearly defined KPIs, and a performance-based bonus system.

It is proven that systematic and human-centered human capital management based on project
management and in line with the principles of sustainable development, behavioral economics, and
social justice is key to overcoming the demographic crisis, restoring the country’s economy, and ensuring
its strategic competitiveness on the global stage. The feasibility of using project management as a tool
for adapting management science and practice to modern challenges — particularly the digitalization
of economic relations and the shift in patterns of economic behavior — is substantiated. Emphasis is

© N. Zachosova, N. Nosan, D. Kutsenko, 2026. 153
Creative Commons Attribution license (CC BY 4.0)



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

placed on the importance of such features of project management as transparent communication, digital
literacy, cross-functional teams, and the use of digital technologies in HR management and national-
level human capital governance.

Keywords: organizational management, motivation factors, human capital, human resources,
HR-management, project management, personnel, project team, behavioural economics, economic
behaviour, digitalization, human-centered management, sustainable development, enterprise
development

JEL classification: D11, J10, J50, M00

VY crarti 3po0ieHO akIEeHT Ha mnpoOsemax 30epeKeHHs Ta PO3BUTKY JIIOACHKOTO KarliTaly
B YMOBaXx IOIIMPEHHS ITOBEIIHKOBOI eKOHOMIKM Ta ii mm¢poBoi Tpancdopmauii. OOrpyHTOBaHO
HEOOXIHICTh MPOEKTHOTO MIIXOMAYy [0 YIPAaBIiHHS JIIOJICBKAMH pecypcamMu 3ayisl AOCSTHEHHS
YkpalHoIo ITieli CTaJoro pO3BHUTKY il BILTMBOM I ppoBizamii. BucyHyTo rimoresn npo epeKTHBHICTH
BUKOPUCTAHHS HHU(POBUX 1 MOBEAIHKOBHX IHCTPYMEHTIB MEHCKMEHTY B YIIPABIIHHI JIFOICHKAM
KamiTaiaoMm, siKi MaloTh COPMYBaTH TEOPETHYHY OCHOBY IJIsl pO3POOKH HOBOI CTpaTeriuHOi Mozei
JIFOJIMHOIIETPOBAHOTO YIPABIIIHHS KaJApoBUMH pecypcamu. OKpeMy yBary NpHIUICHO JOLUUIBHOCTI
BUKOPHCTAHHS TAKMX NMPHUHIMIIB HPOEKTHOTO MEHE/DKMEHTY B YIPaBIIiHHI JIOJICBKUM KaIliTalioM, sK
THYYKiCTb, TOETAITHICTh, IPO30PIiCTh, ATANTHBHICTH /IO 3MiH, JIIOAMHOIICHTPU3M. BUBUCHHS pe3ybTaTiB
JIOCTIKCHHS TTOBEIHKOBHUX ACIIEKTIB €KOHOMIYHOI aKTHBHOCTI MOJIOII, poBeaeHoro y 2022 pori,
JTIO3BOJIUJIO BUSIBUTH BUCOKHI PiIBEHb TPUBOXKHOCTI MOJIOIUX JIFOJICH II0/I0 PiBHS BIIACHOT €EKOHOMIYHOT
0e3MeKH, BIICYTHICTh Y HUX CXHJIBHOCTI 10 (hIHAHCOBUX 3a0INA/PKCHb 1 HeOAKaHHS CKOHOMHTHU Ha
3aJI0BOJICHHI LIOIGHHUX MOTPeO.

3aIporoHOBaHO BUKOPHUCTAHHS IHCTPYMEHTIB MPOEKTHOTO yrpaBiiHHSA B HR-MeHemkMeHTi sk
IHCTPYMEHTY 30€peKeHHS Ta PO3BUTKY JIFOACHKOTO KarmiTary, 3 (oKycoM Ha eKOHOMIUHI MOTpeOn Ta
IHTepeCH MPaliBHUKIB, TAKUX SK: THYYKHH rpadik, OHIaiH-(popMaT BUKOHAHHS IOCAI0BUX 000B’S3KIB,
4iTko Bu3HaueHi KPI ta OOHyCHa crcTeMa CTUMYITIOBaHHS PO(ECIHHUX TOCSITHEHb.

JloBenieHo, 1110 CUCTEMHE i JIIOAMHOICHTPOBAHE YIIPABIiHHSI JIIOACHKAM KalliTaloM Ha 3acajiax
MPOEKTHOTO MEHE/DKMEHTY 3 (JOKYCYBaHHSIM Ha IIJISIX CTAJIOT0 PO3BUTKY, OCOOIUBOCTSX IIOBEIIHKOBOT
€KOHOMIKHM Ta BUMOT'aX COILIaJIbHOI CIPABEUIMBOCTI € KIIIOUEM JI0 IT0JI0IaHHs AeMorpadidHoi Kpusy,
CKOHOMIYHOTO BiIHOBJICHHS KpaiHU Ta 3a0e3nedeHHs 1i cTparerivyHoi KOHKYPEHTOCHPOMOXKHOCTI Yy
rnobarpHOMY TpocTopi. OOTPYHTOBAHO IOIITBHICTF BUKOPHUCTAHHA MPOEKTHOTO MEHEIKMEHTY K
IHCTPYMEHTY aJamnTallii HayKd Ta MPaKTUKH YNPaBIiHHSI JO CYyYaCHMX BHUKJIHKIB, 30KpeMa, ITiJ[ 4ac
dposizalii eKOHOMIYHMX BIJIHOCHH Ta 3MIHM MaTepHIB €KOHOMIYHOI MOBEAIHKH. AKIIEHTOBAHO
yBary Ha Ba)XJIMBOCTI IPO30poi KoMmyHikauii, 1udpoBoi rpaMoTHOCTI, Kpoc-(hyHKIIOHAIIBHOCTI Ta
BUKOPHCTaHHS HU(PPOBUX TEXHOJIOTIH y rporieci HR-MeHemkMeHTy Oi3HeC-CTPYKTYyp Ta B YIpaBIIiHHI
JIFOACHKHAM KaIliTaJIoM Ha HAI[lOHATBHOMY PiBHI.

Kniouosi cnoea: memneosycmenm opzaunizayiii, YUHHUKU MOmuUeayii, J1100CbKUil Kanima,
arocekuil pecype, HR-meneodscmenm, npocKmuuil MEHEOHCMEHm, NEPCOHAl, KOMAHOA RPOEKNLY,
Nn06edinK06a eKOHOMIKA, eKOHOMIUHA NOGEOIHKA, UUPPOsI3auis, T100UHOYEHMPOBAHE YRPAGIIHHAL,
Cmanuii po3eumox, po3eumoK RiONPUEMCHEa

JEL classification: D11, J10, J50, M00

Statement of the problem and its
connection with important scientific
or practical problems. The realities of
Ukrainian business survival in wartime are
closely related to the rapid loss of human
capital. The vast majority of migrants to
EU countries and other distant countries
are people of working age who constituted
a human resource critically needed for
the functioning of Ukrainian enterprises,
institutions and organizations. A significant
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part of the people who ended up abroad for
various reasons are highly qualified specialists
with a high level of intellectual potential,
capable of creating competitive advantages
and ensuring prospects for the strategic
development of the national economy. The
need to replace them has caused a personnel
shortage, which, given the continuation of
hostilities, company management needs to
address through the effective management
of available human resources. Thus, there
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is a need to change the strategies and tactics
of employee management, orienting them
toward preventing a new wave of layoffs
and maintaining employees’ intentions to
conscientiously perform their job duties and
their desire for professional development.
These intentions are becoming passive
among personnel who are in conditions of
constant stress, uncertainty, and risk, as
well as economic and political instability,
which currently characterize the situation in
Ukraine.

Due to the flexibility in decision-making,
the ability to change target benchmarks
already in the process of implementing
actions and moving towards the goal, an easy
response to updates and innovations, the
desire for information transparency, and the
ability to unite the team around a single goal,
project management is gaining more and more
popularity among managers. When choosing
an approach to managing organizations
and their divisions in the processes of
developing, transforming, or launching new
business processes, products, or services,
project management has become widespread
at the applied level. Therefore, it is logical
to assume that the principles of project
management can be applied to human capital
management, in particular with the aim of
increasing the level of people-centeredness
in the management of modern enterprises
and institutions. The project approach can
become a tool for updating the strategies and
tactics of personnel management mentioned
above.

Analysis of recent studies and
publications, which laid the foundation
for solving the problem under study, and
highlighting the previously unresolved
parts of the general problem, which are
the subject of the article. The creators of
project management theories in the field
of management science development can
undoubtedly be called such foreign scientists
as Newton R. [1-3], Kerzner H. [4-6], Pinto
J. K., Morris P. W. G., Soderlund J. [7, 8],
Kotter J. P. [9], McConnell S. [10], Schwaber
K.[11,12]. Arecognized authority in the field
of research on issues related to human capital
is Gary S. Becker, Nobel Prize laureate

in economics, author of the fundamental
work «Human Capital: A Theoretical and
Empirical Analysis, with Special Reference
to Education» (1964) [13], which formed
the conceptual foundations of modern
theories of human capital development.
The study of the possibilities and features
of human capital is often associated with
the issue of education and investments in
human intellectual potential, for example,
in the research of Jacob Mincer in the article
«Investment in Human Capital and Personal
Income Distribution» (1958), where the
connections between education and income
were formed [14]. In this context, it is worth
mentioning a number of works that have
begun to solve the scientific problem raised
in this study [15, 16]. Modern Ukrainian
scientists analyze various aspects related to
the formation, preservation and development
of human capital: Blyznyuk V. M. studies the
challenges and opportunities of the impact
of digitalization on the formation of human
capital [17], Ilyina A. O. seeks opportunities
for improving the human capital management
system [18], Ovchynnikova V.O., Dyakov
M.IL., Vysotska O.Yu. characterize the process
of forming a human capital development
system in conditions of transformations [19],
Pylypenko Yu. I., Shvets A. S. investigate
the digital dimension of human capital
development [20], Sidenko S. outlines
modern trends in the development of human
capital in the global environment [21],
Plaksiuk O., Prodanova L., Yakusheva O.,
Nagaichuk N., Prikhno I. and Jakub¢inova
M. study human capital as a factor of the
socio-economic development of the state
[22].

Highlighting previously unsolved
parts of the general problem, to which
the present article is devoted. The
principles of project management have found
application in various fields of economics
and management, as evidenced by numerous
scientific publications. However, this study
aims to focus on how flexibility, transparency,
goal-orientation, and  other  positive
characteristics of project management
can serve the purpose of preserving and
developing human capital and managing the
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human resources of organizations to bring
the state and business closer to achieving
the sustainable development goals in those
economic realities, such as behavioral,
informational, digital, unpredictable,
risky, etc., that have appeared in Ukraine
in the pre-war and war periods of its
modern economic history.

Statement of the objectives of the
article. The purpose of the article is to
specify and formalize the possibilities
of using project management for human
capital management in order to achieve the
sustainable development goals in the realities
of the digital, behavioral economy.

Methodology. In order to study the
current state of the scientific discussion on
the benefits and risks of project management
when using its principles in various areas
of organizational management, the method
of content analysis of scientific literature
from Scopus, Web of Science, and Google
Scholar was used, which allowed us to form
a theoretical and methodological basis for
studying the possibilities of using project
management approaches to preserve human
capital. To search for arguments regarding
the existence of close relationships between
the components of the studied phenomena
(project management, human capital, digital
and behavioral models of the economy,
sustainable development goals), the method
of system analysis was used, thanks to which
it was possible to build a logical model that
specifies the potential place of the project
approach in human capital management.
The article presents the results of studying
the patterns of economic behavior of young
people, obtained using empirical methods of
scientific research, such as questionnaires
and surveys. As a result, it was possible to
obtain general characteristics and motives
of the economic behavior of participants in
economic relations. The scenario modeling
toolkit allowed us to obtain predictive
scenarios from the implementation of
the project approach to human resource
management in the realities of the digital
behavioral economy. The Delphi method was
applied by involving experts in a discussion
on the feasibility of using project management
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for human capital management in order to
achieve the sustainable development goals.

Presentation of the main research
material with full justification of the
scientific results obtained. The permanent
situation of loss of human capital does not
correlate well with the desire and need
to achieve the sustainable development
goals, the course towards which Ukraine
was steadily moving before the full-scale
invasion. The ecological, social, economic,
and educational contexts of sustainable
development become unattainable for a
state whose territory and people are under
constant enemy attacks, being destroyed
and losing their intellectual potential. At the
same time, this process is reversible, and
provided that the population tends to return
to the regions, it is possible to hope for the
emergence of positive results in efforts to
achieve such sustainable development goals
as, for example, poverty eradication, quality
education, gender equality, decent work and
economic growth, reduction of inequality,
and sustainable development of cities and
communities (Fig. 1).

— human capital is a necessary resource
and a means for achieving the sustainable
development goals;

— human capital management occurs
at two levels: at the level of public
management and administration, when
human capital refers to the entire population
of the state as a producer and at the same
time as a consumer of public goods; and
at the level of management of economic
entities, when the object of management
is the human resource necessary for the
functioning of organizations and their
divisions;

— in human capital management it is
advisable to focus on the needs and interests
of people (employees), since achieving a
common goal and personal involvement are
the best incentives for making efforts to obtain
the desired result; the motives of human
behavior, primarily economic, can be used as
a means of human capital management;

— the digital economy transforms the
paradigms of classical management and
forms a new applied direction of digital
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management, including in the areas of human
capital management and HR management;

— the combination of the concepts of
digital and behavioral economics in human
capital management will allow the formation
of an effective strategy for its preservation
and development, the guidelines and goals of
which will be determined by the intentions
to satisfy the economic needs of people, and
their achievement will take place through the
use of digital tools and technologies;

— project management tools should
be used in human capital management

because this process requires such
principles as flexibility, transparency,
purposefulness, phased implementation,

constant multilateral communication, cross-
functional implementation of the tasks set,
human-centrism (manifestations of empathy
and emotional intelligence), adaptability
to changes and conflict-free overcoming of
resistance to them.

ased on expert opinions

The analysis of numerous scientific
publications has led to the conclusion that
in the vast majority of cases, human capital
management is defined as a task of state
authorities, which is addressed through
demographic, social, and economic policies.
However, the concept of human capital in
its simplified understanding as a human
resource or human potential also has its place
in the management of economic entities. In
this context, human capital management can
mean a set of strategic and tactical actions
regarding the planning, development, and
use of competencies, knowledge, skills,
and abilities (as well as other intangible
characteristics, such as creativity, initiative,
leadership, etc.) of company employees
in order to achieve the goals of its creation
and existence. If at the state level the goal
of human capital management is sustainable
development, the achievement of influence in
the world community, and competitiveness
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in global markets, then at the business
level, human capital management means
the formation and growth of the intellectual
potential of an economic entity, which can be
used to obtain economic benefits and achieve
a high level of economic security from a
strategic perspective.

Fig. 1 specifies the role of human capital
management in achieving the sustainable
development goals.

At first glance, it seems that the goal
of poverty eradication is more realistic
and achievable with less human -capital,
because in this case there is a lower level of
competition in the labor market. This allows
each person to receive more resources during
the distribution of public goods. At the same
time, the positive effect of such actions will
not last long, and after the available resources
run out, the poverty level will rise again.
The strategic way to achieve the first of the
sustainable development goals is to encourage
people to independently produce, find, and
create resources, wealth, and goods that can
satisfy their interests and needs. Therefore,
increasing the level of employment and self-
employment, which is one of the urgent tasks
of human capital management, will allow
the achievement of economic progress and
the enhancement of the national economy’s
potential, which will certainly be reflected
in demographic indicators, the quantitative
basis for assessing the human capital of the
state.

The goal of overcoming hunger is not
a priority for Ukraine, which, in contrast to
many countries in the world, demonstrates
a high level of food security. At the same
time, the population living below the poverty
line may consume low-quality products
or have them in insufficient quantities. In
conditions of the full-scale invasion and
partial occupation of the territory of the
state, most of which was agricultural and
had a significant impact on the provision
of the population with food or contained
the logistical infrastructure necessary for
transporting products from producers to
consumers, part of the country’s population
was truly under the threat of hunger. In
order to overcome it, a timely management
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decision would be to redistribute the volume
of human capital between front-line and rear
regions. This process has already begun;
however, it was initiated by the inhabitants
of Ukraine themselves, who began internal
displacement in the hope of finding a safe
placeto live. State support for this “population
movement” is currently insufficient, and
therefore, studying the possibilities of using
state policy for human capital management,
in particular, its mobilization, in order to
achieve the goal of overcoming hunger, is an
urgent research task that requires the search
for additional and irrefutable arguments in
favor of the hypothesis put forward.

It is a well-known fact that the health
of the nation is a key factor for intensive
economic development, because a healthy
person begins to think about how to improve
their standard of living and actively integrates
into economic processes, consuming and
producing goods and services. The goal of
strengthening the health of the population has
gained paramount importance in the context
of overcoming the consequences of the global
COVID-19 pandemic, as well as taking into
account the fact that Ukrainians have been
under the influence of war for three years,
living in a situation of constant stress, fear,
nervous tension, and physical exhaustion. In
the context of human capital management, it
is recommended to review the requirements
for working hours at the legislative level and
establish control over compliance with the
necessary balance between work and rest,
especially for employees of those enterprises,
institutions, and organizations that belong
to critical infrastructure facilities. Wartime
requires citizens to be courageous and able
to withstand additional physical exertion and
work overtime, but certain professions, such
as military personnel, doctors, teachers, etc.,
are unable to demonstrate high professional
results without breaks for rest and the
restoration of physical and mental health.
Despite the fact that high-quality education is
not a primary strategic goal of the government
of a country at war, neglecting it may mean
the absence of an intellectual foundation in
the future to meet the needs of state recovery
and increase its economic potential after the
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end of the active phase of hostilities. Given
the significant loss of highly professional

human resources — ‘“narrow” specialists,
scientists, engineers, investors, teachers,
etc. — the mechanism of human capital

management should include vectors aimed
at developing the scientific and educational
elite at the state level and at the development
of talents working in the business sector.
The human resource potential should be
strengthened by specialists recruited from
other countries of the world under acceptable
working conditions in Ukraine.

Achieving gender equality goals and
ensuring decent work and economic growth
are closely linked in the context of human
capital management. In Ukraine, this trend is
not clearly expressed; however, there is often
an uneven pay gap between men and women,
and there is also an unspoken priority
given to men for management positions,
even when there is a female candidate
with higher professional qualifications.
Employers are deterred from gender-
neutral HR management by the presence of
children among young women, which poses
the risk of them taking maternity leave and
sick leave to care for children, and, in the
current situation in Ukraine, the possibility
of female employees freely traveling abroad,
which would entail additional expenditure
of resources for a new search for candidates.
The company’s focus on making a profit
at all costs reduces the level of attention
of management personnel to the needs and
interests of employees, which contradicts the
8th goal of sustainable development. Thus,
gender-neutral management, adherence to
the principles of DEI (diversity, equity,
and inclusion, which in practice means fair
and equal treatment of all people regardless
of gender, race, age, religion, etc.), as well
as people-centered management in all
spheres of economic and public life, can
ensure the achievement of Goals 5 and 8
of sustainable development on a national
scale in the future. In order to achieve the
goal of reducing inequality, particularly
in the economic sphere, it is possible to
recommend establishing control over the
level of wages by fixing their maximum

values in relation to their minimum levels,
which are currently established by law. The
point is to specify the possible difference in
the wages of an unskilled worker, specialists
in traditional professions who perform
routine tasks, and individuals who possess
unique talents, knowledge, and skills,
allowing them to receive compensation
for their labor that sometimes exceeds the
minimum wage by millions of times (for
example, actors, athletes, top managers of
large companies, and so on). The increase
in economic inequality in a society at war is
a threat to the national security of the state,
as it leads to discord, increased aggression
among citizens, and the formation of hatred
among different segments of the population
toward each other. Understanding that the
state cares about justice in the distribution
of material and social benefits could restrain
these processes and contribute to national
unity in the fight against the external enemy.

Sustainable development of cities and
communities requires meeting the needs for
human resources of the appropriate quantity
and quality, which, in the context of an
increasing personnel shortage in Ukraine,
is becoming a real management challenge
for state authorities and top management
of Ukrainian companies. Therefore, it is
necessary to take measures to form a stable
desire, especially among young professionals,
to work in Ukraine, to start their own
business, to start a family, to purchase real
estate, etc. Social support programs aimed
at meeting priority financial needs, for
example, for internally displaced persons,
should be implemented on an increased scale
in the coming years, otherwise Goal 11 of the
SDGs will become unattainable due to the
lack of human capital. Attempts to introduce
the practice of forced distribution of young
specialists to those regions where their
professional skills are most needed through
state financing of educational programs in
higher education institutions are not new for
Ukraine, but at the same time this mechanism
is currently not working. Therefore, it is
necessary to draw the attention of the Ministry
of Education and Science of Ukraine to the
problem of distributing human resources and
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ordering educational products and services
in higher education institutions aimed at
training specialists in those professions
that are primarily needed for the economic
development of the state.

Encouraging and creating appropriate
conditions in the state and in each individual
business entity for such behavior of people
that aims at preserving exhaustible resources
can contribute to the achievement of Goal 12
of'the Sustainable Development Goals, which
is formulated as «responsible consumption
and production». In a situation of limited
resources, caused by the occupation and the
inclusion of a significant part of the territory
in the zone of hostilities, the rational use of
material goods can become a means for the
economic and even physical survival of a
person in front-line regions. In view of this,
both state structures and business entities
should, in their policies and development
strategies, emphasize the formation of
competencies for a responsible attitude
towards economic and other goods.

The practical use of all the proposed
vectors of human capital management,
with ideological and financial support from
the state, in the future can contribute to the
achievement of the sustainable development
goals, and as a result will guarantee the
restoration and development of the economy,
the achievement of competitive advantages
by Ukrainian business entities in international
and global markets for products and
services, the overcoming of the demographic
crisis, and the reduction of social tension.
Understanding the motives of human
behavior under the influence of risks makes
it possible to identify factors influencing the
parameters of changes in human capital and
its main characteristics. Economic decisions
significantly affect the formation, movement,
and development of the human resources
of companies, and the economic situation
in the country affects the model of socio-
economic behavior of its population. Despite
the fact that the first mentions of behavioral
economics appeared in the 1940s, and this
concept gained popularity in the 1970s, the
modern economic model is characterized by
a noticeable sensitivity to the influence of the
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behavior of consumers of goods and services
on the development of business and the state
of its competitiveness. Economic behavior is
changing, and its patterns are transforming
under the influence of numerous threats.
Prudence in making economic decisions
and the need to save and restore one’s own
economic security are becoming obstacles
to intensive economic development and
the recovery of the Ukrainian economy.
Therefore, if the number of consumers
of economic goods, which has decreased
due to migration movements, continues to
remain low, and their motives for spending
their own resources are restrained by fear of
impoverishment, then the issue of Ukraine’s
economic recovery through domestic
investment will not be resolved.

In 2022, a survey of young people’s
economic moods was conducted to determine
the characteristics inherent in their economic
behavior. Young people form the foundation
for the development of human capital in
any state. They become a human resource
for companies, launch digital businesses,
and influence the demographic situation
through decisions about having children. The
psychological characteristics and patterns of
economic behavior of modern youth will
shape the state of the Ukrainian economy in
the next 10 years. For this reason, 105 young
people were selected for the focus group to
study economic behavior and were asked
questions about their level of economic
security, access to economic education,
willingness to save for the future, and the
main sources of income and expenses. The
main results of the survey are shown in
Figure 2.

Thus, restraint in economic decisions,
fear of losing economic security, reluctance
to save, and the linking of the economic
behavior model to pricing policy, which
characterize the economic behavior of young
Ukrainians, make it possible to conclude
which economic interests can deter young
people from migration and slow down,
and ideally — permanently stop, the loss of
human capital in Ukraine. This can include a
flexible work schedule, the ability to choose
the format of work (offline or online), the
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Low wages are the main demotivator
for working in Ukraine

Believe that gambling and the thirst
for "easy" money have a destructive
effect on economic behavior

Mainly spend financial resources to

meet current daily needs

Want to start their own business and
stay in Ukraine

Do not want to change economic
behavior by saving finances

Financial risks have the most
significant impact on the state of
economic security

The price of goods has the greatest
influence on economic behavior

Restraint in making economic
decisions

Are in a state of economic
"insecurity"

Deterioration of the economic

I T76,2%

I 74,3%

I 86,7%

I 45,7%

. 16,2%

I 81,0%

— 97 1%

— 40,0%

I 73,3%

situation after the start of the war IEEG—G— 47,6%

0,0%

50,0% 100,0% 150,0%

Fig.2. Characteristics of economic behavior of Ukrainians under 35 years of age
Compiled by the authors based on survey results

availability of a choice of priority tasks to
perform and additional tasks to increase the
level of one’s own income, the preliminary
discussion and approval of KPIs expected
from the employee, and the establishment of
motivational bonuses for high achievement
of professional results. All the proposals
expressed originate from the concept of
project management or are successfully used
in project management, which suggests the
potential for its use in implementing the idea
of human-centeredness in HR management
to preserve human capital.

On the other hand, the impact of the
digital economy on all spheres of life of the
population and on the functioning of business
is becoming increasingly noticeable. It is
believed that back in 1995, Don Tapscott
first used the term «digital economy», which
he later presented in his book The Digital
Economy: Promise and Peril in the Age of
Networked Intelligence [23] (its updated

edition was published in 2014 [24]). Thus,
this year marks the 30th anniversary of the
establishment of a digital economic model
of management at the levels of micro- and
macro-systems. The currentstage of economic
development is characterized by an unusual
and unique combination of behavioral and
digital economy trends, forming a new order
and a new paradigm — the digital behavioral
economy, in which the main subject is a
person who makes decisions about using
the opportunities for access to economic
goods and does so using digital technologies
almost instantly, sometimes without having
sufficient information, and being influenced
by impulses. This is the behavior of people
that was observed in the first days of Russia’s
full-scale invasion of Ukraine, provoked by
the sole goal of preserving their own lives
and the lives of their loved ones.

The emergence and spread of project
management are closely related to the
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digitalization of various economic and social
spheres. Initially, its approaches and principles
were used to manage the development of
products and services using digital technologies;
however, the innovativeness and effectiveness
of the Agile management toolkit, compared
to classical management, led to its adoption
in mechanisms for managing finances, risks,
and innovations. We consider it appropriate to
provide arguments regarding the appropriateness
of applying project management in human
resource management in modern companies.
One of the characteristic features of
project management is the transparency and
continuity of communication between team
members, as well as between customers,
performers, and project stakeholders.
Therefore, the project approach serves the
purpose of constantly informing the personnel
of business entities about the conditions and
risks of their professional activities in order
to prevent them from making rash decisions
that could potentially harm the company’s
activities (such as dismissals, inefficient use
of working time, fraud, etc.). In addition, the
feasibility of using project management for
human capital management in the realities of
the digital behavioral economy has other strong
arguments in its favor. Olena Rusanova O. V.,
Oleksandr Korochkin O. V., Azamat Achilov
A. V. conducted a thorough comparative
analysis of the functionality of some popular
project management systems in terms of such
parameters as flexibility in creating tasks and
describing their characteristics, selection of
task views (interfaces), support for comments,
task status control, the Gantt chart view, the
network schedule, automatic task placement
on the Gantt chart, viewing the project critical
path, setting access to objects, viewing project
analytics, implementing the PERT method,
tracking employee employment, automatic
planning and distribution of work and tasks
between employees, and support for task
assessments in Story Points [25, p.97]. A high
level of visualization and detailing of tasks
and the continuity of communication during
their execution allows team leaders to record
changes in the behavior of team members in a
timely manner, take into account the interests
of performers when distributing tasks, avoid
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overspending, and receive information
about which employees deserve material
incentives or public recognition of their high
professional results. All information exchange
takes place in the digital space, which clearly
demonstrates the interrelationship of project
management, digitalization, and effective
personnel management during the workflow.

For their part, the employee must be
ready for professional integration into the
digital space of their company. Valentyna
Blyznyuk V. M. believes that the impact of
digitalization on the formation of human
capital implies the need to create adaptive
educational ecosystems that ensure: the
development of digital competencies; the
formation of cognitive flexibility and creative
thinking; the development of emotional
intelligence and soft skills; and the ability
for continuous learning and professional
adaptation [17, p.7].

Expanding the boundaries of the use of
project management in the management of
modern enterprises and their human resource
management systems requires studying
the features of team formation for project
implementation, as well as identifying
problematic aspects of organizing teamwork.

In conditions of chaos and uncertainty,
the main tasks of human capital
management at the state level and human
resource management at the management
level of business entities are to preserve
their qualitative and quantitative parameters
primarily through communicative and
information mechanisms, in particular,
through the use of digital data transmission
channels. The principle of transparent
information  about dangers, threats,
and opportunities will allow people to
coordinate their actions and deeds, as well
as to direct their fateful decisions, for
example, regarding a change of residence,
to the needs of preserving human capital
(Fig. 3).

Table 1 summarizes the results of
the study and specifies the possibilities
of using project management for human
capital management in order to achieve the
sustainable development goals in the realities
of the digital behavioral economy.
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Digital Financial
Services
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from anywhere; saving time; the possibility
of free advisory services for personal and
business inquiries

services, the ability to
control access to one's
own finances around
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Online Work
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Services

Receiving educational services online,
studying at a convenient time and at a
comfortable pace

4 Acquiring relevant )
knowledge, skills, and
competencies to gain
advantages in the labor

\_ market Y,

Fig.3. The role of digitalization in preserving human capital for the needs of the state economy
Developed by the authors

Conclusions. Therefore, the feasibility
of using the ideology and methods of project
management in the process of human
capital management in order to achieve
the sustainable development goals in the
realities of the digital behavioral economy
has the following argumentation. The digital
behavioral economy is an environment of
constant transformation of business processes
and the updating of the principles and
mechanisms of their implementation. The
use of a project approach allows businesses
to flexibly and accurately adapt management
practices to new conditions for conducting
economic activities, as well as to the impact
on them of innovative risks and factors of
the external and internal environment, such
as the emergence of new technologies, the
updating of consumer behavior patterns,
changing trends in the labor market, and so

on. A feature of project management is the
focus on achieving specific, pre-defined
results, taking into account the available
resource budget, which often combines
economic, social, environmental, financial,
and time components, which closely
correlates with the goals of sustainable
development. In project management, human
capital is positioned as the main resource
necessary for the successful implementation
of a project, and such processes as selection,
motivation, and personnel development
receive significant attention from project
team leaders. Understanding by employees
of their importance and role in achieving
the expected results stimulates them to stay
in teams and not change their place of work.
The historical origin of project management
from the IT sphere explains the expediency
of expanding the boundaries of its use in
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Table 1

Using project management to manage human capital to achieve sustainable development
goals in the realities of the digital behavioral economy *

Project
management
features

Effect for human capital
management

Role/impact of digital
behavioral economics

Priority Sustainable
Development Goals that
can be achieved

Flexibility, rapid
response to
changes, process
transformations in
accordance with
new conditions

Human-centricity, taking
into account the needs and
interests of people in new
conditions, giving them the
opportunity to influence
government decisions

Using opportunities and
tools of digitalization to
meet current needs

Goal 4. Quality education.
Goal 5. Gender equality.
Goal 8. Decent work and
economic growth.

Specificity in
achieving the
management goal

A person’s understanding
of the trajectory of their
own life in accordance
with goals, aspirations and
existing limitations

Understanding and
focusing on core
motivations and needs;
using digital services to
increase reach

Goal 1. No poverty.

Goal 3. Good health and
well-being.

Goal 4. Quality education.
Goal 5. Gender equality.
Goal 8. Decent work and
economic growth.

of several tasks at
the same time

personal and professional
development, cross-cultural
interaction and control of
working and personal time

Fixation of interim |Identification of excess or | Quickly changing All SDGs.
results by project |deficit of human capital, economic sentiment in line
implementation taking management with the achieved level of
stages measures or adjusting final |well-being; using digital
goals services to accelerate
information about changes
and achievements
Continuity of Covering different age Using digital information |All SDGs.
communication and gender groups with and communication
within the information channels to communicate
team and with needs and interests
stakeholders
Parallel execution |Opportunities for Using digital platforms All SDGs.

to visualize and monitor
progress in achieving
personal and professional
goals

Clear distribution
of team roles

A person’s awareness
of their current place in
the social hierarchy and
the necessary actions to
improve their situation

Balancing the needs

and interests of different
categories of stakeholders
using digital analytics

Goal 1. No poverty.
Goal 8. Decent work and
economic growth.

Goal 12. Responcible
consumption and
production.

Fixation of
deadlines and clear
time limits for
achieving interim
and final goals

Formation of a time
reserve for the formation
of human capital with the
necessary qualitative and
quantitative parameters for
the transition from one task
to another

Using digital timeframes,
as well as tools to
streamline and optimize
personal and corporate
time management

Goal 8. Decent work and
economic growth.

Goal 11. Sustainable
development of cities and
communities.

Goal 12. Responcible
consumption and production.

*Compiled by the authors

management processes implemented under
the influence of digital transformations of
economic phenomena and processes. Project
management involves the use of digital
technologies, in particular when searching
for information, analyzing large data sets,
assessing consumer behavior, managing
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tasks, and setting KPIs for project team
members that correspond to the needs and
challenges of the digital economy. Team
management in project management is
in most cases based on a human-centric
approach, in particular, by taking into account
the interests and needs of employees when
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distributing tasks, which correlates with the
fundamental principles of the behavioral
approach in economics and management.
The use of the principle of cross-functional
cooperation during the implementation of
projects is organically combined with the
need for human capital development as one
of the areas of its management. Also, project
management allows people to gradually
measure progress toward the set goal, which,
provided that its principles are used in human

capital management, will allow them to timely
assess the effects of management decisions
and promptly adjust them in accordance with
the challenges and needs of the time.

Prospects for further research lie in the
need to specify the forms of using project
management in the personnel policies of
Ukrainian companies and at the level of
public management and administration
during efforts to preserve the personnel
potential of civil service bodies.
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The article focuses on the problem of preserving and developing human capital in the conditions of

war and digital transformation. The need for a project-based approach to human resource management
is substantiated for Ukraine to achieve the sustainable development goals. The importance and priority
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of human capital management for achieving the sustainable development goals under the influence of
digitalization and the spread of behavioral economic trends is proven. The focus is on the impacts of
the loss of intellectual resources on the economic, social, educational, and demographic parameters
of sustainable development, and the challenges and risks associated with population migration,
deterioration of the quality of education and health, and the reduction of labor potential in the labor
market are outlined. A dual approach to human capital management is proposed: from the side of public
authorities — considering the population as a whole, and from the side of business — considering it as a
human resource. Hypotheses are put forward about the effectiveness of using project management tools
in human capital management, which allow developing a new strategic model of its development under
the conditions of digitalization and the spread of digital economy trends. Special attention is paid to the
feasibility of using project management principles in human capital management, such as flexibility,
phased implementation, transparency, adaptability to change, and human-centeredness. The research
conducted is interdisciplinary and focused on the practical application of the results obtained for the
formation of state policies of human-centeredness and enterprise development strategies focused on
the interests and needs of employees. A study of the behavioral aspects of youth economic activity
conducted in 2022 revealed a high level of their anxiety about the state of their own economic security,
a lack of inclination toward financial savings, and a reluctance to save on meeting daily needs. The use
of project management tools in HR management as a tool for preserving and developing human capital,
with a focus on the economic needs and interests of employees, is proposed: flexible schedules, online
formats, clearly defined KPI, and a bonus system to stimulate professional achievements.

It is proven that systematic and human-centered human capital management based on project
management and in line with the principles of sustainable development, behavioral economics, and
social justice is key to overcoming the demographic crisis, restoring the country’s economy, and ensuring
its strategic competitiveness on the global stage. The feasibility of using project management as a tool
for adapting management science and practice to modern challenges — particularly the digitalization
of economic relations and the shift in patterns of economic behavior — is substantiated. Emphasis is
placed on the importance of such features of project management as transparent communication, digital
literacy, cross-functional teams, and the use of digital technologies in HR management and national-
level human capital governance.
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CTPATETIYHOTO YIPABIiHHA MTiIIPHEMCTBOM B YMOBaX III00aIbHOT HECTAOIIFHOCTI Ta IIBUAKO3MIHHOTO
PHHKOBOTO CepeioBHIIa. BoHa aHasi3ye KOHICTI Ty aIbHI Ta TPAKTUYHI ACTICKTH IHTErpallii afanTamiiHux
MapKeTHHTOBHX CTpaTerii y CHCTeMy YNpPaBJiHHS JUIsS 3a0e3leueHHs] KOHKYPEHTOCIPOMOXKHOCTI Ta
CTIMKOTO PO3BUTKY KOMIaHii. MeTol0 10CIiPKEHHSI TEOPETUYHE OOTPYHTYBaHHS POJIi aJjanTaliiHoro
MapKeTHHTY B CHCTEMi CTPATETiYHOTO YNpPaBIiHHS IiIPHEMCTBOM, @ TAKOXK PO3POOKA MPAKTHIHUX
MeXaHi3MIiB HOTO BIPOBAKEHHS [UIA MIABUINCHHS THYYKOCTI Ta e(EKTUBHOCTI KOMIIAHIH Yy
JTUHAMIYHOMY €KOHOMIYHOMY CEPEOBHIIII.

Y  jpociijpkeHHI BUKOPHCTaHO CHCTEMHHUH aHalli3 HayKoBOi JITepaTypd, METOIH
MOPIBHSJILHOTO aHai3y, MOJENIOBaHHs Oi3HEC-NPOIECiB, a TaKOX IHCTPYMEHTH CTPATETI4YHOrO
MEHE/KMEHTY, 30KpeMa rineprpadiuni Mojaeni Ta Matpuii posnoainy BignosinansHocTi (RACH).
Jia oniHkM epeKTHBHOCTI ajanTalifHUX cTpaTerii 3acrocoBano TpuBuUMipHi Moneni 7QC), ski
JIO3BOJISIIOTH aHANI3yBaTH B3a€EMO3B’SI30K MIXK BApTICTIO, TPUBAIICTIO Ta SIKICTIO MApKETHHTOBUX
MPOEKTIB. EMIipHYHOI0 OCHOBOIO CIYTyBajdu MPHUKIAAN Oi3HEC-TIPOIECiB MIAMPHUEMCTB PI3HHUX
raiy3ed, a TakoX y3arajbHEHHsS CYYaCHHX MapKeTHHTOBHMX IpakTUK. HaykoBi pe3ynbTaTH
BKJIIOYAIOTh PO3POOKY KOHIENTYyalbHOI MOJeNi aJanTalniiHOro MapKeTHHTY, siKa IHTerpye
NPUHLUIN aJaNTHBHOI'O MEHEJDKMEHTY Ta MapKEeTHHI'OBOI JAISUIBHOCTI, a Takox (opmaiizaiiro
Oi3Hec-TpoIieciB 3a JJOOMOTOI0 OPIEHTOBAHMX Tineprpadis, Mo BiJOOPaKalOTh B3a€MO3B’SI3KH
MDK HiTBOBUMH CETMEHTAMH, I[IHHICHUMH IIPOTO3UIIIMH, pecypcaMd Ta KaHalamu 30yTy.
3amporoHOBAaHO METOAOJIOTII0 OMIHKM aJaNTaliifHUX CcTpaTeriii depe3 MaTpHIll «TepMiHH—
BapTicTb» Ta TQC-miarpamu, siKi JO3BOJISIIOTH IJEHTH(IKYBATH KPUTHUYHI €Tanu IMPOEKTIB 1
ONTHMI3yBaTH praBHiHCbKi pimenns. IlepcnekTuBHM TNOJANBIINX JOCHIJDKEHb IOB’sI3aHI 3
norinuOJICHHSIM aHaji3zy BILIHBY III/I(l)pOBI/IX TEXHOJIOTIH, 30KpeMa IITYYHOTO lHTeJ'IeKTy, Ha
ajanTaninfi MapKeTI/IHFOBl CTpaTeru a TaKoX pPO3POOKOIO YHIBEPCAIBHHMX AJITOPUTMIB IS
aBTOMAaTH3alil IPOIeCciB ajanTanii B yMOBaxX BUCOKOI pHHKOBOI TypOyJIEHTHOCTI.

Kniouosi cnosa: adanmayiiinuit mapxemune, cmpameziune ynpaeninns, 0izHec-npouecu,
ZHYUKICIMb, MAPKEMUH208a CIIpAmezis, RiONPUEMCME0
JEL classification: D22, L21, M31
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IMocTanoBka npooIeMu. y
yMOBax I00aIBHOT HECTaOlIHHOCTI,
IHTEHCHBHOI mHQpoBi3allii Oi3Hec-IpoIeciB,
TpaHchopMallii  CIOXXKHBYOI  TOBEHIHKH
Ta  3pOCTAOYOr0  piBHA  KOHKYpEHIIil
Ha BHYTPIIIHIX 1 30BHIIIHIX pUHKaxX
MiAMPUEMCTBA CTUKAIOTHCS 3 HEOOXITHICTIO
ONEpaTHBHOTO pearyBaHHs Ha JUHAMIYHI
3MiHH 30BHILIHBOIO CEPEIOBUILIA, 1110, Y CBOIO
epry, HOTp€6y€ BIPOBAKCHHS eq)eKTHBHHx
MiIXOMiB /10 CTpaTerquoro ynpaBmHHﬂ
OjHUM 13 TakuX MiAXOMAIB € ajanTariiHui
MapKETHHT, SIK KOHIIETIIIisI, 110 TIOETHYE B COO1
THYYKICTh MapKETHHTOBHX IHCTPYMEHTIB,
3/IaTHICTH IO IBUIKOI MO MU (iKaIlii cTpaTeriiy
BIiJITIOBi/1b HA 30BHIIITHI BIDIMBH Ta OPi€HTAIIIO
Ha JOBIOCTPOKOBHIA PO3BHTOK MiAMPUEMCTBA
3 ypaxyBaHHSIM IMOTOYHHX 1 IPOTHO30BAHUX
3MiH Y PUHKOBOMY cepenioBulili. BpaxoByroun
e, BUHHUKAE TMOTpeda B TEOPETUUHOMY
OCMHUCJICHH] pOJIi aanTaliifHOr0 MapKETHHTY
B CHCTEMi CTpaTeriyHoro yMpaBiiHHS,
a TaKkmK B YJOCKOHAJICHHI MpPaKTHYHUX
MeXaHi3MiB HOT0 BIIPOBAPKEHHS Y JISUTHHICTh
MAPUEMCTB PI3HUX Tally3el HaI[lOHAJIBHOI
€KOHOMIKH.

3pocraroya  CKJIAHICTh  PUHKOBHX
YMOB, qacTta 3MiHa CTIO’KHBUHUX
NPIOPUTETIB, TIOCWICHHS PEryJIsSTOPHOTO
THCKY, PO3BHTOK IH(POBUX IUIaTHOpM
Ta morpeba |y cCTiliKOMy  3pocTaHHI
3YMOBJIIOIOTh ~ HEOOXIJHICTH  HEperisiay

TPAIUIIHHUX TIAXOJIB JI0 MapKETUHTOBOL
JUSUIBHOCTI Ha MiJIPUEMCTBAX. Y IbOMY
KOHTEKCTI 0COOJIMBOI 3HAYYIIOCTI HaOyBae
ajianTaniiH1i MAPKETHHT SIK iIHCTPYMEHT, 10
JIO3BOJISIE HE JIMIIIC ONECPATUBHO aJalTyBaTh

MapKeTHHTOBI CTparTerii 0 HOBUX YMOB
GyHKIIOHYBaHHS, ajge W  3a0e3lMeuuTH
CHUCTEeMHY  IHTETpalil0  MapKETHHTOBHX

pillleHp y 3arajibHy CTpPATETil0 PO3BUTKY
mnignpuemctBa. Came TOMY JIOCIHIJDKEHHS
aJanTalifHoro MapKeTHHTY SIK KJIIFOUOBOTO
€JIeMEHTa  CTPATEeriYHOro  YIpaBIIiHHSA
MiIPUEMCTBOM € HE JIMIIE HayKOBO
BXUIMBUM, a W MPAKTHYHO HEOOXITHUM
JUIs  THX CYO0’€KTIB  TIOCIIOJaprOBaHHS,
SKI ~ OparHyTh  JOCATTH  THYYKOCTI,
IHHOBALIHHOCTI Ta CTAaOLTIBPHOTO PO3BHUTKY
B yMOBaxX HECTaOUTLHOTO 1 MIHJIHUBOTO
€KOHOMIYHOTO CepEeIOBHIIA.

AHaJi3 OCTaHHIX JOCHiIKeHb |
nyOaikanii, B SKHX 3alI0YaTKOBAHO
PO3B’A3aHHS MPOOJeMH NOCJTIAKEHHS. Y
poborax ['ymuk T., HaiinoBceka A., 3a0iraii
B. [1], Anp Ixabpi M. A. C., Jlapeu A.
[2] mapkeTuHT po3risaaBcs SIK KOMIUIEKC
3aXO/iB, CHpPSMOBAaHUX Ha  BHSBICHHS
W 3a70BOJICHHS TOTpe0d CIOXKHUBAYiB 3
METOI0 JOCSTHEHHSI KOMEPIIHHOTO YCHiXy
koMmrranii. BomHodac cydacHa HaykoBa
IyMKa  HArojomrye  Ha  3pOCTArOdii
polli  amamTallifHOrO  KOMIIOHEHTa B
MapKETHHTOBI isSUTBHOCTI, IO 3yMOBIIEHO
3pOCTaHHSM  MIHJIIMBOCTI  30BHIITHBOTO
Cepe/IOBHIIA, 3arOCTPEHHSIM KOHKYpPEHTHOI
060poTHOH Ta MIPHUIIBUIIICHHSIM
IHHOBAIIHUX TpaHCOpPMAIIii.

VY HaykoBOMY AMCKypCi ajanTauidHui
MapKEeTHUHI HaWJacTillle acoI[IOEThCS 3
TaKTUYHUMH 3aX0JaMHd, TOB’SI3aHUMHU 3
MOTUQIKAIII€I0 EIIEMEHTIB MAPKETHHT-MIKCY .
IIpoTe B ymMOBax CTpaTeriyHoro yrpaBiIiHHS
M ITPUEMCTBOM TIEH MiAXia HaOyBae 3HATHO
MIMPIIOTO 3HA4YeHHA. 30KpeMma, Y IMparsx
AmpKaxrtani X., baxgi C., Hacaii M. [3],
SlxiBuenko A. [4] aganrTaniiHuil MapKETHHT
PO3TISIAEThCS SIK CUCTEMa, IO BKIHOYAE
aHaJIi3 3MiH PUHKOBUX TpeH}_IiB yIpaBIiHHS
pHu3HKamH, noOy0BY cueHapuB PO3BHTKY Ta
1HTerpau1}o MapKETHHIOBHX 1HCprMCHT1B y
CTpaTeriuHi pilieHHsI KOMITaHii.

BiamosigHo 10 KOHIENLIT aallTHBHOIO
MEHE/DKMEHTY,  PO3po0JeHOT B Mexkax
Oprasi3ariifHoi Teopii, yrpaBiHHS B yMOBax
HEBU3HAYCHOCTI Tepenbadac  CTBOPEHHS
THYYKOl ~CHCTEMH 3BOPOTHOIO  3B’A3KY,
SIKA JI03BOJISE KOPHIYBaTH Jii 3aJIeKHO Bif
3MiH 30BHINIHIX i BHyTplmHlx (1)aKTOp1B Y
IOMY KOHTEKCTI aJanTaliiHui MapKeTHHT
CIJT PO3MIIANATH SIK TMPAKTUYHE BTIICHHS
MPHUHLUIIB  QJIallTHBHOTO  MEHE/DKMEHTY
B cdepi punkoBoi nisubHOCTi. Tak, Yy
HaykoBHX poborax [laweBa H., Jlyraii JI.
[5], Bym-Kapkamo E., Momnina-Pomepo C.,
laningo-Anryno K. u Pectperio M. gens M.
[6] Bim3HAUAETHCST HEOOXITHICTE MTOCTIHHOTO
MEeperyiay MapKeTHHTOBHX IiJIeH, Koin
oprasizaris (yHKIIOHYe B yMOBax BHCOKOT
TypOyJIEHTHOCTI.

Hocninank E6y3oeme @. [7] akneHrtye
yBary Ha TOMY, [0 3[IaTHICTb 0 a/IarTallii €
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HE JIMIIE KOHKYPEHTHOIO IIEepeBarolo, aie i
KPUTUYHO BAXKJIMBUM YNHHUKOM BH)KHBAHHS
MinpueMcTBa. IXHi mpali cBigyaTh 1Ipo Te,
110 Cy4acHi KOMIaHii MycsiTb BOYIOBYBaTH
THYYKICTB y CBOi CTpaTeriuHi MoJeli Iie
Ha erami IJlaHyBaHHS. Y CBOIO 4Yepry,
nociipkenns Big [lleBuenko A., Bopucenko
O. [8] neMoHCTPYIOTh, 110 e(EKTUBHE
CTpaTeriyHe  YNpaBIiHHA  MapKETHHIOM
nmepeabagae  3MATHICT, ~ KOMMaHIi 10
KOTHITMBHOI ajamnrailii, ToOTO TOTOBHICTh
3MIHIOBAaTH YSIBJICHHS IPO BJIACHY PUHKOBY
HO3UIIO B 3aJICKHOCTI BiJ] HOBUX BUKJIUKIB.

YkpaiHchbKi HaYKOBII1 TaKOXK
BHOCATh BAaroMuMil BKJIaJ Yy PO3BUTOK
aJanTalifHOro MiAXOAY [0 MapKEeTHHTY.
Y mpami Koryr B. [9] iigetbcs mpo
HEOOXiHICTh BpaxXyBaHHS JIOKAIILHUX YMOB
(YHKLIOHYBaHHS MIANPHEMCTB, crienudiku
CIOYKUBYOI TIOBEIIHKMA Ta IHCTUTYI[IHHOTO
cepe/oBHIIa MPU POPMyBaHHI ajanTariifHol
MapKETHHTOBO{ CTparterii. Ocob6mmBo
aKTyaTbHUM € TiAXiT OO0 TMOo0yIoBH
aZanTaifHIX MOJIEICH, 0 CITUPAIOTLCS Ha
MPUHLUIIN CUCTEMHOCTI, J1¢ KOXKEH €JIEMEHT
MapKEeTHHTOBO1 JiSUTBHOCTI. Oxpemy
yBary MpHIOUIEHO  IHCTPYMEHTaM, IO
3a0e3MevyoTh peai3allilo  aJanTaliiHoro
MapkeTuHry. B HaykoBiit po6oti Lllyneru A.
[10] #nmeThCcs MPO BaXKIMBICTH aJalNTUBHUX

QITOPUTMIB Yy CHUCTEMi  CTpaTeriuHOro
MapKETHHI'OBOTO TUIAHYBaHHS, OCOOJHBO
B yMoBax [nudpoBi3amii  EeKOHOMIKH.

CyugacHi mocmimkeHHs, 30kpeMa boHiHi A.,
ITanapi K., Kapikati Ta Mapiani M. [11],
aKIEHTYIOTh Ha CTpPaTeriyHOMY 3HAYeHHI
a/IanTalifHOr0 MAPKETHHTY SIK IHCTPYMEHTY
JIOBFOTPUBAJIOTO MO3UIIOHYBaHHS
KOMIIaHii Ha AMHaMiyHOMY pHHKY. OTxe,
aHaji3 HAyKOBUX JUKEpeNl CBIAYUTH, IIO
aJanTaliiHui ~ MapKeTHHT Yy  CHUCTeMi
CTpPaTeriyHOr0 YNpaBJIiHHS MiIIPUEMCTBOM
PO3IJISAAETHCS SIK KOHICNTYaJIbHO IILTiCHA
il IHCTpYMEHTaJIbHO HAaCHYCHA MOJICINb, SIKa
OXOIUTIOE SIK 3MICTOBHY TpaHC(HOpPMAIIi0
TPaJAMIIITHOTO MapKEeTHHTY, TaK 1 ¥Oro
(hyHKITIOHATRHY IHTETpAIlif0 y CTpaTerivyHe
IUIAaHYBaHHS Ta peami3aliio pPUHKOBHUX

PpIIIIEHB.
Mera crarri. Meroro crarri €
YJIOCKOHAJICHHSI ~ METOJUYHOTO  ITJIXOIY
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HaIpPaBJICHOTO Ha BIIPOBA/KCHHS
aZanTariifHoro MapKeTHHTY K IHCTPYMEHTY
CTPATETIYHOTO YIIPABIIHHS IiAIPUEMCTBOM
JUTst 3a0€3MeYeHHs 3/1aTHOCTI MiANPHUEMCTBA
OlepaTHBHO  pearyBaTd Ha  30BHIIIHI
BUKIIMKA Ta 3a0e3nedyBaTH JOCSTHEHHS
JIOBrOCTPOKOBUX IILJICH.

3aBIaHHS 10C/iIsKEeHHSI:

— BH3HAYUTH MiCLE aJanTamiiiHoro
MapKeTHUHTY B CTPYKTYpi CTpaTeridHoro
YIpaBIIiHHS I ITPUEMCTBOM, 3 ypaxyBaHHIM
Cy4YacCHHMX BUKJIHKIB PUHKY;

- CHUCTEMAaTU3yBaTH YUHHHUKH
30BHINIHKOTO 1 BHYTPINTHLOTO CEPEIOBHUIIA,
o0 0OYMOBJIIOIOTh HEOOXIMHICTh amamTartii
MapKEeTHHT'OBOI JisTEHOCTI;

— PO3pOOUTH y3arallbHEHy MOJEIb
(byHKI[IOHYBaHHS CHUCTEMH aJalTaIliiHOrO
MapKeTHHI'Y B KOHTEKCTI CTpPaTeTriyHOTrO
ynpaBIiHHs Oi3HEC-POLIECaMH;

— OL[IHUTH €(DEKTUBHICTH BUKOPHCTAHHS
aJ1anTaliiHOro MApKETUHTY JJIs ITiJ{BUIIICHHS
KOHKYPEHTOCITPOMOXKHOCTI  Ta  PUHKOBOT
CTIMKOCTI MiANPHEMCTBA;

— 3amnpoNoOHYBaTH IHCTPYMEHTH Ta
METOJUKHA TPAKTUIHOTO  BIIPOBAHKEHHS
aJanTarifHoro Mmaxomy J0 MapKEeTHHTOBOI
JUSUTBHOCTI I ITPUEMCTB PI3HUAX Taly3eH.

Buxknag  ocHoBHOro  marepiaiy
OOCHiT:KeHHsI. 3aCTOCYBaHHA  KOHIISIIil
aJIalITUBHOTO YIIPABJIHHSA B MapKETUHTOBIN
MPAKTHIll HE € HOBITHIM SIBUILNEM, ajpKe Y
HAYKOBil JiTepaTypi BKe TpHUBalUil dYac
MPOCTEXKYETHCS TEHACHIIIS 10 iHTepIpeTanii
MapKeTHHIOBOT ~ ajanTaiii K Mpolecy
BHECEHHS  IJIECOIPAMOBAaHUX  3MIH Yy
MapKeTHHIOBY CTpAaTeriro MiAMpHEMCTBA,
CIPSIMOBAaHUX Ha MPHUCTOCYBAaHHS /O 3MiH
30BHIITHBOTO CEPENOBHUIINA, TPaHCHOPMAITii
LUIel JISIBHOCTI, a TaKoXK JIUHAMIKH
PUHKOBHX TOTped 1 OYiKyBaHb IJILOBOI
aymutopii. Y CcydacHHUX JDKepenax yce
YacTillle BKUBAETHCS TEPMiH «aanTalliitHun
MapKeTHHI», W10 Ma€ JIeNi0 IIHUpIIe
TAYMA4eHHs, HIK KJIaCH4YHI  KOHIICTIIii
MapKeTHHroBol1 ajaanraiii. Tak, Ha IyMKy
Illens JIx., Ia 3., By 1O. Ix. [12],
ajlanTaliiHui  MapKETHUHT SBJISIE  COOOIO

KOMILJIEKC HUTICCIIPSIMOBAHUX 3aX0/1B,
0 OXOIUTIOE BWSBIICHHS IHTYITHUBHHX
CIIO)KMBYMX  3aIUTIB 1  KPEaTHBHHX
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iHHOBamlii, (OpMyBaHHS  TOMUTYy Ha
Taki HOBAIlii, ONEPATHBHUH BHUITYCK Ta
peaizalliro MpoayKIlii, 37aTHOI BiAIOBIAATH
3MIHHUM YMOBaM PHUHKY, PiBHIO PO3BUTKY
TEXHOJIOT1i Ta OYiKyBaHHSM CIIOXKHBAdiB, a
TaK0XX CTBOPEHHs e()EeKTUBHUX MEXaHi3MiB
NPOCYBaHHS TOBApiB 1 MOCIYT Ha PUHKY.
Konuenmist aganTuBHOTO YIpaBIiHHS
3HAYHOIO MIpOIO IIEPETYKYETHCS 13 CYTHICTIO
aJanTaliiHOro MAapKETHUHTY, OCKIJIbKH B
OCHOBI aIalITHBHOTO MEHE/PKMEHTY JICKHUTh
Opl€HTAIlis HA TTIOCTIHE pearyBaHHs Ha 3MiHU
30BHINIHBOTO CEPEJIOBHUINE, 3a0e3neucHHs
THYYKOCTI  OpTaHi3aIlifiHol  CTPYKTYpH,
(dbopMyBaHHS CHUCTEM 3BOPOTHOIO 3B’S3KY,
K1 103BOJISIFOTH OINEPATUBHO BiJICTEKYBaTH
3MiHM KIFOYOBHX 3OBHINIHIX MapaMeTpiB,
a TaKoX BUSBISATH BHYTPIIIHI BiIXWJICHHS

y IisUIBHOCTI MiAmpueMcTBa. Y  IbOMY
KOHTEKCT1 ajanTauiiHui MapKETHUHT
JIOLIUILHO ~ PO3IJISLIaTH  SIK  IHTErpaTUBHE

MOHSTTS, 110 00’€IHY€E B COOI K €IEMEHTH

aJalTUBHOTO MAapKETUHTY (TobTO
f 1. JIokanbHe \ f 5.3. 36ip manux
PHHKOBE PO MOBEIIHKY
cepeoBUIIe KIIIEHTIB
2. Ananrauis 5.2. B3aemonis 3
MPOEKTIB KJIiEHTaMH B
(cratuyna COL[aNTBbHUX
ajIanTaris) Mepexax
- RN J
3. MixkdipmoBi 5.1. T'eneparis
KOMyHiKaLii B MapKETHHTOBOTO
30yTOBIl Mepexi KOHTEHTY
- J
4. Incopmaris mpo 5. Cy0’ext
3MiHH, TPCHAU YIpaBIiHHSA
PHHKOBOTO
cepenoBHuILa
RN J

OpI€HTAIlII0 HA MIHJIUBHNA TIOTMHT), TaK 1
CKJIaJOBI  aJAaNTUBHOTO  MEHEIKMEHTY,
MOB’s13aHI 13 3a0€3MEUYCHHSAM CTpaTeriqHOl
THYYKOCTI  MiINpUEMCTBA  Ta  HOTO
BHYTPIIIHBOI 3/aTHOCTI 10 TpaHchopMariii
(puc. 1.) [13, c. 58-59].

BizyamizoBana  Mojens  CHCTEMH
ajanTaliiHOro MapKeTHHTY, BimoOpaxae
il cTpyKTypHO-QYHKLIOHANBHY M00YI0BY,
B SIKif KJIIOYOBUM 00’€KTOM YIIpaBIiHHS
BUCTYNalTh Oi3Hec-miporiec Ta Oi3Hec-
NPOEKTH MIANPHEMCTBA, MO NepeOyBaroTh
i 6e3mocepeIHiM BIDTHBOM aalTaIliHIX
dakTopiB, CcHOPMOBAHUX SIK pPE3yJIbTAT
B3a€EMOJIIT 3 TUHAMIYHUM, OaraTo(akToOpHUM
Ta  YacTO  HeCTaOUTPHUM  PHHKOBHM
CepelloBUILIEM.  3MICTOBHE  HAIOBHEHHS
OUX TMPOLECIB, a TaKoX pe3ylbTaTH iX
peadizauii, CIiyryloTb OCHOBOIO JOCSTHEHHSI

CTpaTeriyHUX 1  KOMEpPIIHHMX  Iien
HiIPUEMCTBA, 30KpeMa M1 ABUILEHHS
KOHKYPEHTOCITPOMOKHOCTI, PUHKOBOI

THYYKOCTI Ta e(eKTUBHOCTI B3aeMomii 3

12. Komepuiiini
LTI T IIpUEMCTBA

5.4. Ananranis
Oi3Hec-TporeciB
(muHaMivHA

ajanTaiis) \_ )

1T

11. Apanranis

6. InctpymenTu 613Hec-np9uec1B
ajanTaniitHoro (HHHaMl?Ha
MapKeTHHTY S ajlanTaris) )
- C 10.
HeBianoBigHicTh
7. ®axTopu CBUITIOBIATIC
1TbOBHUX 1
ajanTamii !
(baxkTHIHKEX
MapKEeTHHTY .
MOKa3HUKIB
\_ ) TSTBHOCTI
8. Oninka
BIIIOBITHOCTI 9. lepioanuna
1ineif i pesynpraris 3BiTHICTB

- J

Puc. 1. Y3arajbHeHa MoJe/Ib CTPYKTYPH Ta B3a€EMO3B’I3KIB eJIeMeHTIB CHCTeMH
aJanTaliliHOr0 MAPKETHHIY B KOHTEKCTi CTPaTerivYHoro ynpasJjiHHs HiANPHEMCTBOM
Jlxepeno: po3po0iIeHo aBTOpaMu
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IITHOBUMH CETMEHTAMH CIIOKHBadiB |14,
c. 6-7]. Takum 4dHWHOM, amanTaIliiHAN
MapKeTUHI Y CHUCTEMi  CTpPaTETi4HOrO
YIpaBJIiHHS M1 IIPUEMCTBOM CITiJI TPAKTYBaTH
K KOHLENTYaJIbHUH HampsiM, MOKIMKaHUH
3a0e3MeynT LTCHY Opi€HTalilo BCiel
JTISUIbHOCTI  KOMIaHii  Ha  CTBOPEHHS
JIOBTOTPUBAJIUX 1 B3aEMOBUTITHUX B1JIHOCHH
i3 KIIFOYOBMMH TIapTHEpaMH, a TaKOX Ha
e(eKTUBHY  KOOPAHMHALII0  BHYTPIIIHIX
CTPYKTYpPHUX  OJMHML  IIANPHEMCTBA
3  ypaxyBaHHSIM JWHAMIKM  PHHKOBHX
yMOB 1 (haKTOpiB 3OBHINIHBOTO BILTUBY.
Takuii migxix  HO3BOJIAE  3a0€3IEUUTH
OpraHi3aIifHO-THYYKy MOJIEIb YIIPaBIiHHS
MapKEeTHUHIOM, IO Hependayae MOCTIHHHUNA
MOHITOPUHT ~ 30BHIIIHBOIO  CEpEIOBHIIIA,
CBO€YACHE pearyBaHHsS Ha CUTHAIM PUHKY,
a TaKoX ajanrtamito Oi3Hec-mpoleciB Ta
MPOEKTHOI JISUTBHOCTI JI0 HOBUX BUMOT.

Ha ocHoBi anamizy i 3icTaBleHHS
ICHYIOYHX HayKOBHUX MIIXOIB o

MapKeTHHTOBOI amanTariii chopMyIbOBaHO
0a30By 1l€f0 KOHIICTINI aJanTamiifHOTO
MapKEeTHHTY SIK IHCTPYMEHTY CTpPaTeTidHOTO
YOpaBIiHHSI, IO TOKIWKAHUNA CIYTyBaTH
METOJIOJIOTIYHOK OCHOBOIO JUIS TOOYIOBU

e(eKTuBHOT CUCTEMH YIPaBIiHHS
HIIOPUEMCTBOM Yy CKJIaJHHX  yMOBax
Cy4acHOTO 0i3Hec-cepeioBHIIIA. v
3aMpoNoOHOBaHIA CHUCTEMI ajanTaliiHoro
MapKeTHHTY  peali30BaHO  IPHHIIHIIH,
npuTaMaHHi TEXHIYHUM aTanTUBHUM

CHUCTEMaM YIIPaBIiHHS, 110 BKJIFOYAIOTh
KITFOUOBI €JIEMEHTH, TaKi SK: CEepPEIOBHIIE
VOpaBTIHHSI Ta WOTO YWHHUKH, 00 €KT
yopaBmiaHS  (Oi3HEc-Tiporecn Ta Oi3HEC-
MIPOEKTH); PE3YNIbTATH IiSUTBHOCTI; CEHCOPH
30BHIITHBOTO CEPEJIOBHINA SIK MeXaHi3MHU

3BOPOTHOTO 3B’SI3KY, IO CHUTHAII3YIOTh
Opo 3MiHM PHHKOBHUX YMOB; Ta CEHCOPH
BHYTpPILIHIX BigXWieHb, SKi (IKCYIOTh

HEBIAMOBITHICTh PE3YNbTATiB OYiKyBaHHM
uisim (tada. 1.) [15, 16].

Tabauys 1

Oco0MBOCTI aganTaniiiHOro MapKeTHHIY B CUCTEMi CTPATeriyHoro ynpaBJliHHA
nignpueMcTBOM™*

Tun aganTtamiiHoro MapKETHHTY

O3HaKHu MOPIBHSAHHS

Aparnrailis MapKETHHIOBUX
cTpaTteriii (CTaTuyHa ajanraris)

Apanrariis MapKeTHHI'OBUX IIPOLIECIB
(nMHaAMIiYHA aanTaiis)

1. Trxeperno inpopmarrii
PO HEOOXIiHICTh

ajanrarii MapKETUHIOBO1 CUCTEMHU

AHaJti3 pUHKOBOT'O CepeIOBHIIA
Ha OCHOBI JaHUX BiJl Y4aCHUKIB

PesynpTaTn BUKOHAHHA OJHOTO 200
KIJIbKOX LIUKJIIB MapKETHHIOBHX IIPOLIECiB

2. Merta npouecy
ajanTanii

TlinBuiieHHs e)eKTUBHOCTI
MapKETUHIOBOI cTpaTerii Bi/IHOCHO
i pe3yabTaTiB HA LIILOBOMY
PHHKY

KowmreHcallist HeraTUBHOTO BILIMBY 3MiH
PHHKOBOTO CepeOBHINa Yy Yaci

3. Kpurepii ycnixy

VYenimHicTs aganToBaHol
MapKeTUHIOBOI CTparerii
MOPIBHSHO 3 6a30BOIO

BinnoBiHICTh 1ITBOBUX 1 (PAaKTHUHUX
MMOKa3HUKIB Pe3yIbTaTiB MAPKETHHTOBUX
MPOIIECiB

4. YMOBU NPOBEACHHS
ajanTamii

Ha erani po3po0K# MapKeTHHTOBOT
cTparerii

LuKTiYHO, MPOTATOM yChOTO KUTTEBOTO
IIMKJITy MapKETHHIOBHX IIPOLIECIB

5. Hacogi pecypcu
i GOpMyBaHHS
ajanTaniiHoi crparerii

BiamosigHo 10 miTEOBOTO
3aBIAHHS

OOMexeHi, 10 3aBEPIICHHS alanTalii
KOKEH ITMKJ MApPKETHHTOBOTO TPOIIECY
Hee(DeKTUBHO BUKOPHCTOBYE PECypCH
M NPUEMCTBA

6. Hanpsim norryky 30H
ajanrarii

AHaJti3 pUHKOBOI'O CepeIOBHIIA
Ta MPOrHO3yBAHHS BILIUBY HOro
0cOOJIMBOCTEH Ha peaizalliro
cTpaterii

AHai3 pe3ynbTaTiB LUKIY
MapKETHHTOBOTO MPOIIECY Ta 1X
BIJIOBITHOCTI KOMEPIIIMHUM LiJISIM

7. KinteBuii pe3yibTar

3abe3neueHHs NPUOYTKOBOCTI
Ta e(peKTHBHOCTI MAPKETHHI OBOI
crparerii B 3aJaHUX PUHKOBHX
yMOBax

Apanrarnis KJII04OBUX IapaMeTpiB
MapKETHHTOBHX TMPOIIECIB /10 3MiH
PHHKOBOTO CEpeIOBUILA

* JIkepeso: po3poOIeHO aBTOpaMu
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CBoO€YaCHICTh i JIOPEUHICTH
VOpaBIiHCHKUX  pillleHb y  CHCTEMI
a/IanTalifHOro MapKeTHHTY 3HAYHOO MipOFO
3a0e3neuyeThcs HasiBHICTIO iHPOpMaLiitHOTO
3a0e3MeUeHHs, SKe B JaHOMY KOHTEKCTI
BUKOHYE (DYHKIIIO TaKk 3BaHUX «CEHCOPIB»
,ad0  eJeMEHTIB  3BOPOTHOTO  3B’SI3KY,
30aTHUX (DiKCyBaTH 3MiHU Y 30BHIIIHBOMY
CEPEIOBMIIII Ta  BUSBJSITH  BHYTPIIIHI
BIIXWJICHHSI B peajTizarii MapKEeTHHTOBUX a00
BUPOOHMYNX TporpaM. TakuMHU CEHCOpaMH
BHCTYIAIOTh yCi yY9acCHUKH  30yTOBOTO
JAHITIOTA:  TUCTPHO’IOTOpH,  pO3apiOHi
Mepexi, JOTICTHYHI omepaTopu Ta KiHIEBI
CMIOKWBAYi, AKi HaMawTh iH(QOPMAIIIO PO
NOTOYHHUN CTaH MOIUTY, 3MiHY YNnoaoOaHb
KJII€HTIB, €pEeKTUBHICTH KaHaJIiB IPOCYBaHHS
Ta 1HII KPUTHYHO BAXJIMBI IMapaMeTpH
puHKOBOTrO cepenosumia [17, c. 8].

Y cBOWO uyepry, CUTH&JIOM PO
BIJIXWJICHHSI PE3YJIbTATIB AisIbHOCTI Oi3HecC-
mporieciB 200 TPOEKTIB Bil OUYIKYBaHHUX
a00 3aIuTaHOBAaHWX IIUTHOBHX OPIEHTHPIB
HapgacTime Ciyrye QiHaHcoBa 3BITHICTb
MIITPUEMCTBA, sIKA B OLTBINOCTI BUIAAKIB
OHOBJIIOETHCS IIOMICALT Ta Ja€ 3MOTy
BUSIBUTH TEHJCHINI MO0 TPUOYTKOBOCTI,
piBHsI BUTpAT, 00CATiB peamizamii mpoayKuii,
peHTadenbHOCTI OKPEMHUX HarnpsMiB
misipHOCTI. Y THX  BHIAOKax, KOJIH
pe3yibTaTH  peaiizamii  MapKEeTHHTOBOTO
abo 013HeC-TIPOEKTY BiJITIOBIal0Th
OUiKyBaHHSIM cy0’ekra yIpaBIIiHHS,
cUcTeMa  aJanTaliifHOro  MapKeTHHTY
GyHKIIOHYE Yy cTabiIpHOMY peXuMi, 06e3
MOTpeOM y JOJATKOBOMY PETYJIOBAHHI.
OmHak y pasi, SKIIO BUSBISIOTHCS
CYTT€BI PO30DKHOCTI MiX (DaKTHUYHUMH U
3aIUIAHOBAHUMH  TIOKa3HWKAaMH, BHHHKAE
norpeba y 3acTOCYBaHHI KOPUTYIOUHX
VOPaBIIHCHKUX  BIUIMBIB, SIKI ~ MAaloTh
3a0e3MeUnTH MEePEBEICHHS Oi3HEC-TIPoIeCy
a00 MPOEKTY y HOBHUH ajanTOBaHWI CTaH,
o OyJie BIAMOBIAATH OHOBJICHHM BHMOI'aM
PHHKY, IIJISIM i IITPUEMCTBA Ta OYIKYBaHHSIM
[UTBOBUX TPyN crioXkuBaviB [18, c. 166].

MeTomoJioriuHa  OCHOBa  ajamTaili
MapKeTHHTOBO  OPIEHTOBAHWX  IPOEKTIB
y CHCTeMi CTpaTeridyHOTO  YIPaBIiHHSA
MiAIPUEMCTBOM  Tiepeidadae  HasBHICTh

anpoOoBaHoi 0a30BOi MOJIENI TPOEKTY, SKa

BJKE IMPOIEMOHCTPYBaJIa CBOIO e(DeKTUBHICTH
y TIOTIEpETHIX YMOBax Ta MOXe OyTH
BUKOPHCTaHa SIK OCHOBA /IS TIOJAJIBIIOTO
MIPUCTOCYBaHHS 10 ocobmmBoCTEN
KOHKPETHOTO JIOKAIbHOTO PHHKY. Takuii
MiXiy BHMarae He Jjwiie (HopMaabHOrO
KOMIIOBaHHSI CTPYKTYPH TPOEKTY, a W
IIMOOKOTO aHANITHYHOTO OMNpAaIOBaHHA ii
3MIiCTOBHHUX 1 MpoLecyabHUX KOMIIOHEHTIB
i3 BUKOPUCTAaHHSIM METOJy OCHUYMApKiHTY,
o nependavyae MOPIBHAIBHUNA aHaNi3 SIK
BHYTpIIIHIX KOPHOPAaTUBHHUX peCcypciB 1
MPaKTHK, TaK 1 30BHINIHIX iH(OpMAIiHHIX
JUKEpeJl,  BKJIFOYAOYM  JIOCBI  IHIIUX
KOMITaHii, pUHKIB ab0 TeorpadidHux
CEePEe/IOBHIII.

Ha mowarkoBomy erami peamizaiii
aJanTaiiiHoro  TMPOEKTYy  (HOpMy€eThes
JOPOKHSL KapTa, siKa BKJIOYAE IOCTaIlHy
CTPYKTYpy  BIPOBa/PKEHHS  1HILIaTHBH
3 ypaxyBaHHSIM  DH3HKIB,  KJIIOYOBUX
KOHTPOJIBHUX  TOYOK Ta  OYIKyBaHHUX
pe3yibTaTiB, IO JI03BOJSIE 3a0e3NednTH
YIPaBIIHCHKY MPO30PICTh 1 CTpaTeriuny
nepenbadyBaHicTh mporecy [19, c. 491]. B
MEKaxX TAKOl JTOPOXKHBOI KAPTU CKIIATAETHCS
MaTpPHIIS PO3MOALUTY BiIIOBITAITEHOCTI THITY
RACI  (Responsible — BiamoBigamsHUi,
Accountable — mnipssitauii, Consulted —
KOHCYJIbTAHT, Informed —noindopmoBaHuii),
gKa CIyrye e(QeKTUBHUM IHCTPYMEHTOM
po3MexxyBaHHS (PyHKIIOHATEHUX 000B’SI3KiB
MK yciMa y4aCHMKaMH MPOEKTY W CHpHsie
MiHiMi3amii  yOpaBIiHCBKUX — KOH(QIIIKTIB,
1 IBUILIEHHIO KOOpAMHAIIIT I Ta
MMOCUJICHHIO BI/IMOBIAAJILHOCTI 32 Pe3yJIbTaTh
Ha KOXXHOMY eTalll peasizarii aganTamiifaoi
crparerii (Tabm. 2.) [20].

3 ormagy Ha Te, IO amamnTallis
nependayae Mouikariro ICHYFOUHX
pillleHp  BIAMOBITHO /O HOBUX peaii,
KPUTHYHO BAXKIUBUM € TepeadavdeHHs
MEXaHi3MIB THYYKOrO pearyBaHHi Ha
BUKJIMKH JIOKaJbHOTO PUHKY, SIKIi MOXYTb
CTOCYBaTHCh  HE  JIMIIE  CIOKHBYUX
BIIOJIOOAHb, a W HOPUIAMYHUX OOMEKCHb,
JIOTICTUYHUX HIOAHCIB, KIIMAaTHUYHUX YMOB
YU KyJbTYpHUX BIAMIHHOCTEH, IO MPsIMO
BIUTMBAIOTh HAa 3MICT 1 CTPOKH peaizarii
Oi3HEC-TIPOEKTY. Hactymanm eTaroM
y CHCTeMi aJanTalifHOro  yIpaBIIiHHS
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Tabauys 2
Matpuus RACI pus peanizanii agantauiiiHoi MapkeTHHI0OBoi cTpaTerii*
Etanu peanizalii ajantamiitHol MapKeTHHTOBOI Bimmin Bimmin Bimmin Texuiunuit
cTparerii MapKeTUHTY | TPOAAXIB | JIOTICTHKH BiZILT
Bubip l'[.i'i'pTHepiB JUTSL peaizalii MapKeTHHTOBOT C R I I
cTparerii
A,Z[Ell'[lj&ui}l Ta po3po0Ka HOBUX MapKETHHIOBUX R C I C
MmarepiaiB
®opMyBaHHsI aJaNTOBAHOTO MapPKETHHIOBOTO I C I R
pileHHs
V3romkeHHs KaHalliB ILI/ICTpI/\I‘6yIIi'1' ISt C I R I
MapKeTHHIOBUX aKTUBHOCTEH
Pozpodka cucTemu I.Ii{lOyTBOpeHHSI JUIst R C I I
a/IalITOBAHOI CTpaTerii
KomyHikartisi 3 HiJIbOBOKO ayTUTOPI€I0 1 R I I
30ip Ta aHaJi3 3BOPOTHOTO 3B’SI3KY BiJI KIIIEHTIB R C I I
TecTyBaHHS KaHAJIIB ITPOCYBAHHS Ta TUCTPUOYIIIT C 1 R I
Bnposag.['meHH;I aJanTOBaHOI MapKETUHIOBOL I R C C
cTparerii
Oninka pe3ysbTaTiB peajizalii ctparerii R I 1 I

* JIakepeno: To0yI0BaHO Ha OCHOBI [1, 6]

MapKETHMHIOBUMHU IPOEKTAMH € 100y 0Ba
MaTpHIIl «TEPMIHH — BAPTICTHY, IO YTBOPIOE
co0O0I0 JIOTIYHE 3aBEpIICHHS aHAITHYHOI
poboTtHu, cmpsMoBaHOi Ha 3a0e3MeUCHHS
B3aEMO3B’SI3Ky MDK yciMa TlapaMeTpaMu
peauizarii mpoexTy (Tadm. 3).

VY mporeci peamizarii agantamniiHOTo

MapKeTUHTY B paMKaxX CTpaTeriyHOro
YOpaBIiHHS  MIANPUEMCTBOM  Ba)KJIMBO
3MIHCHATH  TOETalHy OLIHKY  BIUIUBY

KOJKHOTO OKpeMoro (akropy aganraimii Ha
KOHKPETHHH eTam MPOEKTY, IO TOTpedye
Tpancdopmartii. SKino B pe3ysbTari aHami3y
BUSIBJIIIOTBCSL  crienudiuHi  0coOIMBOCTI
pearnizanii TEBHOTO eTamy, sKi 3yMOBIEHI
JI€T0 aanTaIifHOTO YHHHUKA, TOJI Pi3HAIIS
y TpUBaJOCTi a0 BapTOCTI BUKOHAHHS N-TO
eTary i1 BIIMBOM M-T0 YHHHUKA Ma€ OyTH
3adikcoBaHay BiIOBIIHI A KITITHHITI MATPHIII,
10 PO3TalIOBaHa HA MEPETHHI BIAMIOBITHOTO
psnka (ertamy) Ta ctoBmus (dakropy) [21,
c. 164]. [Tlicna mpoBelneHHS PO3paxyHKiB
TaKMX BIAXWIEHD CTA€ JOLUILHUM BUIIIATH
Ti eTamM, [0 MalOTh HAHOLIBIIN MOKA3HUKH
3a TPUBAJICTIO BUKOHAHHS a00 MOTPeOyIOTh
3HAYHUX PECYpPCHUX BUTPAT, OCKIJIBKU CaMe
BOHM BHCTYIAKOTh HAaWOUIBII KPUTHYHUMHU
3 TOTJSAy — YOPaBIiHHSA — peaii3alli€io
aIalITOBAHOTO TPOEKTY Ta MOTPEOYIOTh

174

M BUILIEHOTO KOHTPOJIO 3 00KY KEPiBHULITBA
mignpuemMctsa.  Jlus  1bOro  JOUIIBHO
3aCTOCOBYBaTH  MOOYIOBY  JABOBHMIpPHOI
JiarpaM#, sKa BimoOpaxae KyMyJISITHBHI
3HAYCHHS BapTOCTI Ta TPUBAJIOCTI peari3artii
BCIX eTariB, [0 JI03BOJISIE Bi3yali3yBaTH Hal
Bpa3/IMBIII JUISTHKA TPOEKTY.

Ille Oimpmr TIMOOKY  aHANITHYHY
KapTUHY JI03BOJISIE OTpUMAaTH
TpuBuMmipHa rpadiuna monens  1QC
(Time®Quality®Cost), saxka 3abesnedye

HAOYHE OIHOYACHE BiTOOpaXKeHHs 3araibHoi
BapTOCTi, TPUBAJIOCTI 1 PiBHS JOCSITHYTOTO
pe3yibTaTy 3a KOKHHM €TaroM, 0 B
KOMITJICKCI ~ JIO3BOJISIE ~ OIIHUTH  CTYIiHB
BIIITOBITHOCTI  QJalTOBAaHOTO  IPOEKTY
BCTAHOBJIICHUM MeXaM MI0/I0 OIO/DKeTy,
CTPOKIB BHUKOHAHHS Ta SKOCTI KiHIIEBOTO
pesynpraty [22]. Taka Bisyamisamis ngae
MOJIMBICTh ~CBO€YACHO iMeHTH(]IKyBaTH
Ti eTanu, B SIKUX BiIOYBAE€THCS MOPYLICHHS
JOMYCTUMHX  JIIMITiB,  BU3HAYCHHX Y
CTpaTeriuHoMy IuiaHi peanizanii (puc. 2.).
OxpiM aHamizy 3MiH BapToCTi H

TPUBAJOCTI Ha pIBHI OKpPEMHUX CTaliB,
HEOOXITHO 301MCHUTH y3arajabHEeHUI
PO3paxyHOK UX [MOKa3HUKIB U

MPOEKTY B IIiioMy. BpaxoByrouwu, mo Taxi
XapaKTepUCTUKU 0a30BOTO  MPOEKTY, SIK
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Tabauys 3
Marpuus «repMiHu — BapTicTh» 3a aKTOpaMH aJanTaliiHOro MapKeTHHTY ™
. Etanu peanizauii MapKeTHHTOBOI cTpaTerii
DakTOopH aIaNTalifiHOrO MAPKETHHTY
Etan crparerii 1 | Etan crpaterii 2 Etan crparerii n

Paxrop | (HaNpUKNAL, AMANTALIA O | AT1q Ag]] ATI12, AS12 ATln, ASIn
3MiH Y CIIO)KHBUYHX BIIOJOOAHHSIX)
axTop 2 (HANPUKIAZ, ANANTALIA K0 | ATy ASD] AT22, AS22 AT2n, AS2n
KOHKYPEHTHOT'O CEPEJIOBHIIIA)
DaKTop m (HANPHIIAL, AAANTALIA A0 | AT ASmI | ATm2, ASm2 ATmn, ASmn
PeryJISITOPHUX 3MiH)

[Mpumirka:

ATmn — pi3HHIL B TPUBAJIOCTI BHKOHAHHS pOOIT N-ro eramy peaiizaiii aJantoBaHol

MapKeTHHTOBOI cTpaTerii 3a (pakTopoM m MOPIBHIHO 3 0a30BUM BapiaHTOM;

ASmn — pi3HHUIA Y BapTOCTi BUKOHAHHS POOIT N-T0O eTamy peaizallii aganToBaHOi MapKETHHTOBO1
cTpaTerii 3a GaKTOpOM m TMOPIBHIHO 3 0A30BUM BapiaHTOM;

1 — eTaIy peaiizalii MapKeTHHIOBOI CTpaTerii;

m — (haKTOPH aqaNnTaIliifHOr0 MapKETHHTY.

*/locepeno: po3pobdrero asmopamu

3arajibHa TpHUBAJiCTh 7,, PiBEHb SKOCTI
pesyabTatiB (,, Ta HOro MOBHA BapTICTh
C,, € (pikCOBaHMMHU BEJIMYMHAMH, TAK CaMO
SK 1 BCTAQHOBJICHI JIONYCTUMI MEXi Jis
aJIanToBaHOTO MNpoekTy 3a Baprictio C,
CTpoKaMu BUKOHaHHS T, ., Ta sKicTio O, .
TO OOCAT MOMYCTHUMHX 3MIH MOXE OyTH
pO3paxoBaHUN K PI3HUIT MK BKAa3aHUMH
TPaHUYHUMU 3HAYEHHSMHU Ta (DaKTHUHUMHU
napaMmerpaMu 0a3zoBoi Bepcii mpoekty [23].
Tpusumipna giarpama TQC dopmye ocHOBY
JUIE MEHEIKMEHTY HiANPUEMCTBA B MEXKaX
aJanTalifHOro  MapKeTHHTY  BU3HAYUTH
JIOITyCTUMI MEXi BapiaTHBHOCTI NapameTpiB
aJanToOBAaHOTO  MPOEKTY, THM  CaMHM
3a0e3MEeYUBIIN  MOYIIUBICTh E€(QEKTHUBHOTO
YIpaBIiHHS pHU3HUKaMHU, MPUAHATTS
OOTPYHTOBAHMX PIIIEHB MO0 3MiH, a TAKOXK
MIATPAMKY CTPaTeTivHOI BIATIOBITHOCTI MiX
IUIAHOBUMH OpIEHTHpPaMHM Ta IOTOYHUMH
yMOBaMH peajizaltii.

3aranpHa e(eKTHBHICTh  peaiizaiii
aanTalifHOr0 MapKETHHIOBOTO TIPOEKTY
B MEXax CTpaTeriuHoro  yIpaBJiHHA

HiAPUEMCTBOM MOXKe OyTH (OpMaIi30BaHO
BU3HAUEHA uYepe3 CHUCTEMY HEpiBHOCTEH,
sIKa OKPECJIFOE MPUITYCTUMI MEXKI KITFOUOBUX
napameTpiB, a came, KOJIH KOKHE 3 00MEKEeHb
BU3HAYA€  JIOMYCTUME  BIAXWICHHS Y

TPUBAJIOCTI, BAPTOCTi a00 SKOCTI BUKOHAHHS
a1arITOBAaHOTO MPOEKTY Bi/JIMIOBiTHO
JO TOYaTKOBO  33JaHUX  CTPaTeri4HUX
OpIEHTHUPIB.

BoaHoyac Ha mpakTHIl 3a3HaYyeHi
napameTpu:  TpUBANiCTh  peamizamii - 7,
Butpatu C Ta AKicTh pe3ynbraTy O 1 MaloTh
HEOTHAKOBHH PiBEHBb 3HAUYIIOCTI AJIST PI3HUX
3aMOBHHUKIB a00 CyO’€KTIB CTpaTeridHOTrO
TUTaHyBaHHS, 3aJI€)KHO Bif crienn(ika pHHKY,
Kareropii ToBapy 4M MiJiel MiApHeEMCTBA
[24, c. 51]. Hanpuknaz, y pasi peamizanii
ajanTauifHOi MapKeTHHTOBOi cTparterii B
YMOBaX CyBOPHX OIOUKETHHUX OOMEKEHb,
KOJIM SIKICTh TPOIYKTY BH3HAYAETHCA SIK
HEe3MIHHA BeNTMUMHA (HANPUKIIAJ, 3aKyIiBIIs
BY3BbKOCIIEI1a1i30BaHOT NPOYKIIiT 3
(ikcoBaHUMH XapaKTepUCTUKAMN),
MIPIOPUTETHOIO 3MIHHOIO CTAE caMe TapaMeTp
BapTOCTI, a 0OTXKE, 0OMEKCHHS 32 ITOKA3HUKOM
4C,,,,, HAOYBA€E KIIOYOBOTO 3HAYCHHS.

Bomaouac y JIOCT Ky BaHiH
CUTyalii, 5IKa CTOCYETHCS BIPOBAIKCHHS
aJanTalifHOro MapKeTUHIY B  CHUCTEMI
CTPaTEriuHOr0 YIpaBIiHHS HiANPUEMCTBOM,
0c00IMBOT  aKTyalnbHOCTI HaOyBa€ SIKICTb
MPOEKTHOTO PE3yJIbTATy, IO PO3IIISAAETHCS
HE JMIIe 4Yepe3 MpHU3My TEXHIYHUX
XapaKTepUCTUK NPOJIYKIi, a SK pe3ysbTar
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pumiTtkn:

OQ — BiCb, 10 BUKOPUCTOBYETHCS sl TpadivHOro BiZOOpa)KeHHs! PiBHS SIKOCTI peajizarii
a/1alITOBaHOl MapKETHHIOBOT CTpaTerii Ha pi3HUX eTanax MpoeKTy;

OT— Bich, 10 UTIOCTPY€E HAKONMYEHY TPUBAIICTH €TAIIB y paMKax BIIPOBaKCHHS alal TalliifiHOT 0
MapKETHHTY Ha TiIMPUEMCTBI;

OC — Bich, siKa MMOKa3ye CYKyIHY BapTICTh peaiizailii KO)KHOTO 3 MOC/IIOBHHUX C€TaIliB MPOEKTY B
CHCTEMI CTPaTEriqYHOr0 YIPaBIiHHS;

ABHODEFG — yMOBHE TO3HAa4YeHHS MEX TPHEIMHOTO OOMEKEHHSI CTPATETiYHOTO IIPOEKTY,
sKe BKIIOYA€ JOMYCTHMHUN OIO/DKET, TPaHWUYHI CTPOKH peaii3almii Ta BCTAaHOBICHHH DPiBEHB SKOCTI
JIOCSITHYTOTO Pe3yJIbTary;

LMN — miporHO30BaHi 3HAYEHHS y3araJbHEHOI TPHBAIOCTI, BapTOCTI Ta SKOCTI PE3yJbTATIB
peaiizanii azanTaniiHOro MapKeTHHIOBOTO MIJXOIY B MEXaX KOHKPETHOTO CTPATEriyHOTO MPOEKTY;

t,...t,— HAKOTIMYEHA TPUBAJIICTH aIaNTAIlIHHOTO BIPOBAKCHHS 110 N €Taax y YacoBill IUIOMINHI;

C}...C, — CYKYIHI BUTPATH MiANPUEMCTBA, TTOB’s13aHI 3 MOCIIZOBHOIO peai3aliclo KOKHOTO 3
eTalliB, y paMKax aJalTOBaHOI MAPKETHHIOBOI CTPATETIi;

q,--q, — MaKCUMaJbHO NOCSHKHHU piBEHBb SKOCTI peamizamii amanTamifHOrO MapKeTHHTY Ha
KO)KHOMY 3 €TamiB /...71, BIANOBITHO 0 CTPATET1YHUX IIJICH MiIpHEMCTBA.

Puc. 2. TpuBumipna niarpama TQC (TpuBadnicth, skicTs i BapTicTh aganraniiinoro

MAPKETHHIOBOI'0 MPOEKTY B CHCTeMi CTPaTerivHOro ynpasJdiHHS MiANPHEMCTBOM)
JIxepeno: po3poOIeHO aBTOpaMu
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CTPATETiYHOTO TO3UIIIOHYBaHHS TOBapy Ha
pUHKY, HOTO BiJMOBIMHICTh OYIKyBaHHIM
LiTbOBOI ayIUTOpii, e(EeKTUBHICTh LIHOBOI
MOJIITHKH Ta CTaOLIbHICTH MapKETHHIOBUX
pilieHb, OpIEHTOBAaHMX HA JOBIOCTPOKOBY
B3a€EMOJII0 3  KIi€HTaMH. Y  [bOMY
KOHTEKCTI 4YacoBi paMKH, Y MekaxX SKHX
Mae OyTH 3aBepllieHe BHBEACHHS HOBOI

NpOAYKIii Ha PHHOK, MOXYThb MaTu
YMOBHUI Xapakrep, MOCTYIAIOYHCh
MicIieM MIPiOPUTETY 3a0e3neYCHHS
CTpaTeriyHoi  TOYHOCTI  ITO3WIIIFOBAHHS,

PEJIeBaHTHOCTI KOMYHIKAI[IHHUX KaHAJIB i
3arajbHOi MApKETUHIOBOi €(EeKTUBHOCTI B
JOBIOCTPOKOBiH nepenekTusi [25, c. 302].
HeoOxiHOO CKIIaJIOBOIO  OY/Ib-SIKOTO
Oi3HEeC-TIpolLecy, M0 Peali3yeThCsl B Mexax
aJanTalifHOro MapKETHHTY SK eJeMEHTY
CTpaTeriqﬂoro praBHiHHH HiI[HpI/IeMCTBOM
€ HasBHICTh BIAMOBIIHUX pecypcus qiTKe
BU3HAYCHHS BUKOHABIIB 1  3aJy4eHHS
IHIINX YYacHHKIB, fKi (YHKIIOHYIOTH ¥
MeKaxX BH3HAYEHOTO IIPOCTOPY KEPOBaHOI
cuctemu. Came TOMy Ha II0YaTKOBOMY eTari
YIPaBIIHCBKOTO  MOJICTIOBAHHS  BHHHKAE
00’€KTHBHA 1TOTpeda Y TOYHOMY BU3HAYCHHI
MeX O00’€KTa yHpaBIliHHs, IO JO03BOJIUTDH
3a0e3MeUUTH CHCTEMHY LiTICHICTD
aJanTaluifHOrO BIUIMBY Ha KIIIOYOBI JaHKU
0i3Hec-apXiTEeKTYpH HiANPUEMCTBA.

3. Kirro4oBi Buam
JISUIBHOCTI

1. CnoxwuBui
CErMEeHTH

Binomo, mo opieHToBaHuii Tineprpad,
aK  Qopma  y3aralbHEHOro TpadoBOTO
HpeACTaBICHHS CKJIaTHUX CHCTEM,
BU3HAYAETHCS K BHOOpsAKOoBaHa napa (V,E),
Jie V' —HenmopoxKHsI MHO)KHHA 00’ €KTIB IEBHOT
OPUPOAU, SIKi B KOHTEKCTI MOJCIIOBAHHS
Oi3Hec-mporecy PO3TIISAAFOTHCS SIK
BEpILMHY, a F — CIMEHCTBO HEMOPOKHIX (1 HE
000B’SI3KOBO PI3HUX) MiIMHOKWH MHOXHHU
V, mo BUKOHYIOTH (DYHKIIIO OpPi€HTOBaHHX
pebep. Taka cTpyKTypa 103BOJISIE BpaxyBaTH
0araTto3B’sI3HICTD Ta  B3a€EMO3AJIECIKHICTD
€JIEMEHTIB, W0 OCOOIMBO aKTyaJbHO [UIf
MapKETHUHIOBOI aJlanTalii, 1e OJUH EIeMEHT
Oi3HEec-cepelloBHIIA MOXE BIUIMBATH Ha
JICKiJIbKa 1HITUX TapaielbHo. Y X0l JaHOTO
JOCHI/DKEHHSI, CIHPalOYhch Ha CTPYKTYpY
ONoKiB, TpeAcTaBieHy Yy KapTi Oi3Hec-
mozeni A. OcrepBalibjiepa, 3alpOIIOHOBAHO
3aCTOCYBaHHS MOJU(IKOBAHOTO
opieHTOBaHOTO Timeprpada gk 06a30BOTrO
mabnony (puc. 3.) ans QopmamizoBaHOTO
BiIOOpaXkeHHSI ~ ajanTamiifHoro  Oi3Hec-
Mporecy B CHCTEMI  CTpaTeTidyHOTO
YIPaBIiHHS MM TPHEMCTBOM.

VY HaBeneHiil cxemi By3nu Tirmeprpada
BiJINIOBIIAI0Th KIFOYOBHUM OJIOKaM IA0JIOHY
Ta 3’€IHaHI MK COOOI0 CHPIMOBAHUMHU
peraMI/I 1[0 PEMPE3CHTYIOTh TPUYMHHO-
HACIIIIKOBI 3B’SI3KM Ta JIOTIKY BIUTUBY MiX

6. Kimrouosi

pecypcu 9. Burpatu

2. LlinnicHa
MPOTIO3HLIIs

4. B3aeMOBIJHOCHHHI
3 KIIIEHTaMH

10. LlinsoBuit
MOKA3HUK

7. Kirouosi

5. Kananu
30yTy

HapTHEPU
(TmmocTavaIbHUKK)

Puc. 3. MoneanHa cxema OisHec-nponecy sik OCHOBAa IMHAMIYHOI afianTanii MAapKeTHHTOBOI
AiSIJIBHOCTI B CHCTEMI CTPATEriYHOr0 yNpaB/IiHHA MiANPHEMCTBOM
Jhxepero: po3pobiieHo aBTopamMn
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OKpEeMHMH (QYHKIIOHAIBHUMH OJUHHLSIMH
MapKETUHIOBOT ~ CHUCTEMH  IiANPHEMCTBA.
30KkpeMa, MOYaTKOBHM €JIEMEHTOM MOJei
BUCTynae OJOK  MLiJTbOBUX  CETMEHTIB
CIOYKUBYOT0 pUHKY (6710K 1), siKuil BU3HaUae
napamMeTpy [iHHICHOI MPOMO3UIi KOMIMaHii
(6mox 2), mo, y CBOIO Yepry, oOyMOBIIOE
BHOIp KITIOYOBUX BHIIB MisUTBHOCTI (070K
3), MeToan KOMyHiKallii 3 kirieHTamMu (OI0K
4) Tta edexkTuBHI KaHamu 30yTy (OIOK
5). Jns peanmizamii 3a3HadeHWX (QYHKITIH
nmotpiOHe  3abe3rneueHHs  BiJMOBITHUMHU
pecypcamu (010K 6), a TaKOX 3aTy4EeHHS
CTpaTeTiYHUX MapTHEPiB (OJIOK 7), OCKLIBKH
JKOJTHA CKOHOMIYHA CHCTEMa HE (PYHKIIIOHYE
i301bOBaHO W moTpeOye B3aemomii 3
30BHIIIHIMH CY0 €KTaMH JUISL TIATPUMKH
MOBHOIIIHHOI MapKETHHI'OBOT aKTUBHOCTI.

O06csrpecypciB, 110 BAKOPUCTOBYFOThCS,
a TaKoXk YMOBH CIIBIIpali 3 TMapTHEpaMH
(depe3 MexaHI3MH IIOCTavaHHS, TapudHI
YTOIH, CEpPBICHI TOCIYyTH TOIIO) MAalOTh
Oe3mnocepeHiil BIUIMB Ha 3arajbHY BapTiCTh
mporiecy (6mox  9). BogHowac piBeHb
e(eKTUBHOCTI KaHaliB 30yTy Ta SKIiCTh
KOMYHIKalii 3 KIi€HTaMH € KPUTHYHUMH
st GopMyBaHHS  JOXOAHOI — YacTHHHU
BiJ peamizalii MapKETHHIOBOI CTparerii.
CriBBiAHOIICHHS MiX OTPUMaHUMHU
JI0X0/IaMH Ta TOHECEHUMH BUTpaTamMH, abo 1x
YacTKa y BUTIISII PEHTA0CIbHOCTI, TO3BOJISIE
OIIIHUTH PE3yJIbTaTUBHICTh BIPOBAKEHHS
aZanTalifHOIO  MapKEeTMHIY B MEXax
KOHKpPETHOTO Oi3Hec-Tiporiecy (Taoi. 4).

Ha mnepmwmii mnorssan, 3acTocyBaHHS
3anporoHoBaHoi rineprpadivHoi  Momeni
JUIL  JICTaJi30BaHOTO  ONHCY  OKPEMHX
ONepalifHUX TIPOLECIB MOXE  3AaTUCH
HaATO CKJIaJHUM Ta PECYPCOMICTKHM.
[Ipore  BpaxoBylouM, 10 e(EKTHBHE
BIIPOB/DKCHHS aJaNlTallifHOTO MapKeTHHTY
norpedye TAMOOKOro aHajily BHYTPIIIHBOT

CTPYKTYpH 0i3HeC-TIPOIIECIB, OIlIHKH
pecypcHOi 3a0€3MeUeHOCTI, a TAKOXK YiTKOTO
po3yMiHHSA  (YHKIIOHATBPHUX  3B’SI3KIB
MDK IXHIMH €JIeMEHTaMH, ITOBEPXHECBHUI
MAXiT 0  ajamTamii Hece  PHU3UKH
CYTTEBOTO  CIIOTBOPEHHSI  YNPaBIiHCHKHUX
pilleHs i,  BiAMOBIAHO, MOTipIIEHHS

OYIKYyBaHUX pE3yJbTaTiB. Y BiAMOBITHOCTI
70 aJanToOBaHOi METOIMKW JAWHAMIYHOI
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aganrariii Oi3HEC-TIPOIECiB, KOXKEH 13 HHX
MoXxe OyTH (QopMami3oBaHO Yy BHIJISAL
rineprpada, By3nIM SKOTO BiANOBINAIOTH
eneMeHnTaMm 1mabmony OcTepBaiblepa Ta
BKJIFOYAIOTh OJIHY a00 KUIbKa BEpIIUH, SKI
PENpE3CHTYIOTh  OKpEeMi  XapaKTePHCTHKH
Oi3Hec-mporiecy (HaNpUKIag, 4ac, BapTiCTh,
AKICTh, CTYIIHb KIIEHTCHKOI I[IHHOCTI),
0 MOXXYTh OyTH TOJaHI SK y SKICHOMY,
TakK 1 B KiIbKiICHOMY BUMIpi. Y Tabmuii 2.7
NOJAaHO TPHUKJIAL 3alOBHEHHS IIAOJIOHY
Oi3Hec-Tporecy, M0 CTOCYEThCS 30yTOBOT
JUSUTBHOCTI mimnpuemMcTBa [19].

Omke B Mekax  IPOBEICHOTO
JIOCIDKEHHS BCi 013HEC-TTPOLIECH OpraHizartii
Oynu cucTeMaTH30BaHi 3a (QyHKIIOHATEHIM
NPU3HAYCHHSIM 1 MOJIEHI Ha TPU OCHOBHI
rpynu: 30yTOBI TIpollecH, TIOB’si3aHl 3
peasizaiiiero mpoayKiii Ta 6€3MocepeHLO0
B3a€EMOJII€I0 3 KIHIIEBUMH CIIOKHBAYAMH;
cepBicHi MIPOTIECH, 110 CIIPUSIOTH
(hopMyBaHHIO TOMATKOBOI IIHHOCTI TOBapy
(Taxi Ik BUPOOHMIITBO, JIOTiCTHKA, 0OpOOKa,
MaKyBaHHs, MApPKETHHT OB ITi ITPUMKa Ta iH. );
Ta (YHKIIIOHAJIEHO-OpTaHi3alliiiHi mporecH,
opieHTOBaHI Ha 3a0e3MeueHHs] BHYTPIIHBO]
JiSUTBHOCTI TIANPUEMCTBA, PE3yJIbTaTH SKUX
MOBHICTIO BUKOPHCTOBYIOTbCA Y MEkKax
camoi oprasi3auiiHoi CTPYKTYpH.

BucnoBku. BwusHaueHo  CyTHICTb
aJanTalifHOro MAapKeTHHTY SIK CHCTEMH
YOpaBIiHHA, [0 IHTETpye TMPUHIMIN
aIalITUBHOT'O MEHEPKMEHTY 3 TPAJULIHHIMHU
METOJaMH MapKEeTHHTOBOi mismTbHOCTI. Lle
3a0e3redye THYYKE pearyBaHHS Ha 3MiHU
B IIONMTI, TEXHOJOTISIX, PEryIATOPHOMY
CEpeJIOBHIIlI Ta CIOXWBYIA  TOBEMIHII
HIISIXOM OTNIEPaTHBHOI KOPEKLi1 CTpaTeriYHnuX
HaIpsIMKiB. JocnimkeHo cneuudiky
(YHKLIOHYBaHHS CHCTEMH aJanTaliiiHOro
MapKeTHHI'Y B KOHTEKCTI CTpPATEriyHOro
yhpaBiiHHS  TiaAnpueMcTBOM. OCHOBHUMH
00’eKTaM¥ YIpaBJIiHHS BUCTYNAIOTh Oi3HecC-
MPOIECH Ta TPOEKTH, sKi TepedyBaloTh
Mg BIJIMBOM aJanTaliiiHuX YHMHHUKIB,
o (GOPMYIOTECS Y BIAMOBIIb HA PUHKOBY
HEBU3HAYEHICTh Ta 0araTopakTOPHICTb.

[IpoanamnizoBano e(eKTUBHICTh
3aCTOCYBaHHS TaKUX IHCTPYMEHTIB
ananrarii, sk RACI-marpums, mopoxHi

KapTH TPOEKTIB, MATPULI «4ac—BapTiCTh»,
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Tabauys 4

3anoBHeHHs A0J0HY MoJieJIi ajanTaniiiHOro MapKeTHHIOBOIO NMpoLecy NignpueMcTBa®

3arajapHHNA OMHC XapaKTePUCTUK
MapKETUHIOBOTO IMpOIiecy B OJIoKax
MoOJel

Ne | Hazpa Gsoky mozeri

[Ipuknan xapakTepucTuk
a/IanTaliiHOrO0 MapKETUHTOBOTO
porecy

BHyTpiliiHi Ta 30BHIIIHI CTIOXKHUBAY1

| 11inpoBI pUHKOBI
Pe3yNIbTaTiB MAPKETHHTOBOTO TPOIIECY

CErMCHTHU

LinpoBi aymuropii 3a
JieMorpa(iuHUMH, TTOBETIHKOBUMHU
4y reorpadivHUMU O3HAKaMU

PesyanaT MAapKETHUHI'OBOT'O IIpoLecy

Iinnicua > R
2 — WOTo TIPUBaOIMBICTP 1 MIHHICTH IS

Innexc yHikanbHOCTI
MapKEeTHHIOBOT MPOIO3HILIi Ha

MPONO3ULIS . ..
LIJIBOBOI ayAUTOPIi PUHKY
Kitrouosi OcHOBHI [1ii B paMKaX MapKETHHTOBOTO .
. Lo . Iloxa3HUK aBTOHOMHOCTI
3 | MapKkeTHHTOBI MPOIIECy, YACTKa 30BHIIIHIX PECYPCIB Y .y
N MAapKETHHIOBUX KaMITaH1i
3aX0/I1 peanizanii

DopmaiizoBaHi Ta HehopMani3oBaHi
Croco0u KOMYHIKAIIIT 3 iJTOBOO
ayJIUTOPIEI0

4 Bzaemois 3
KJIIEHTaMH

PiBensb Bmi3zHaBaHOCTI OpeHy,
peryTallis i IpHeEMCTBA,
koedimienT NPS (Net Promoter
Score)

MeToau Ta KaHaIu JOCTaBKH
MapKETHHTOBOT MPOIO3HIIii 10
LiIbOBOT ayAUTOPIT

5 | Kamanm mpocyBanHs

KinbKicTh aKTUBHUX KaHaJIIB
MIPOCYBaHHSI, 00CST MPOJIAKIB uepes3
KaHaIH

AKTHBH, 110 BUKOPHCTOBYIOTBCS B
MapKETHHIOBOMY ITPOLIEC], BKITFOUAKOYH
JIIOZICBKI pecypcH

6 | Kimrouosi pecypcu

Burpartu Ha nepconan
MapKEeTUHTOBOT'O BiUIiIY,
aMOPTHU3aIlist MAPKETHHTOBHX
IHCTPYMEHTIB, 1HIII oIeparLiiini
BUTpaTH

[TocrauanbHUKHU pecypciB A
peaitizanii MapKeTHHIOBOT'O TPOLIECY,
peKIaMHi areHuii, Meaia-napTHepu

7 | KirouoBi maptHepH

BapticTh mocayr 30BHIIIHIX
napTHEpPiB, 00CATH 3aITyUCHUX

pecypciB

CTpyKTypa BUTpAT Ha pealtizaliito

8 | Burpatu
MapKeTHHIOBOTO MPOLECY

3araibHa CymMa BHTPAT, IO BKIIFOYAE
BUTPATH Ha PECYPCH Ta CIIBIPALIO
3 mapTHepaMu

IToToKH JOXO/iB, OTPUMAHKX BiJl
MapKETHHTOBOTO TIPOIIECY, HAPHUKIA],
4yepe3 3pOCTaHHs MPOAAXIB abo

[T IBMILIEHHS JIOSITBHOCTIL

9 | Hoxommu

Bupyuka BiJ mpoaaxis,
CIIPUYMHEHUX MapKETUHTOBUMHU
KaMITaHiSIMH

Po3paxoByeThest ik pi3HHLS 200

10 | L{inpoBUMii TOKA3HUK | . .
BiJTHOIICHHS JOXOIB /IO BUTpAT

PenTabenpHICTh MAPKETHHTOBUX
inBectuuiit (ROMI) a6o npudyrok
BiJl MAPKETHHTOBHX aKTHBHOCTEH

* JIokepesio: po3po0IeHO aBTOpaMu

a Ttakox TpuBuMipHi Tpadikm TQC.
BukopucranHs mMX ~— MEXaHI3MIB  Ja€
MOJJIMBICTh ~ BHSIBUTH  KJIFOUOBI  TOYKH
BIUTUBY Ta 3IIHCHIOBATH IMIBHAKY KOPEKIIIO
mapaMeTpiB ~ MapKeTHHTOBOi  CTpaTerii
0e3 mopyuieHHS OIOMKETHUX, YacOBUX
Ta SKICHUX TMOKa3HUKiB. OOIpyHTOBaHO
JOLTBHICTh 3aCTOCYBaHHS Tineprpadiunoi
Mojeni I ¢dopmamizanii  soTiKH
aJanTanifHOro MapKETHHI'OBOTO IPOIECy.
Takuii MeromuuHmii miAXiy 3abe3neuye

Bizyatizalio B32€MO3B’SI3KiB MiX

CIIEMEHTAMH CHUCTEMH, BHSBJIICHHS 30H
BHCOKOi B3aEMO3AJIC)KHOCTI Ta PO3pPOOKY
ONTHUMAIBHUX YTPABIIHCEKUX CIICHAPIiiB,
CTIPSIMOBAHMX HA CTpATEriyHe IUIaHyBaHHS i
MIHIMI3aIlit0 PU3UKIB.

Po3zpobiieno KIIacH(iKaIiito
aJanTaliiHIX MapKEeTHHTOBHX IPOIECIB
HiAPUEMCTBA 32 XapaKTEepOM  BIUIUBY:
30yTOBUI (Ha CHOXMBauda), CEepBiCHUU (HA
CIPUIHATTS LIHHOCTI) Ta (YHKIIOHAIBHO-
opraHizaliifHui (Ha BHyTPIILIHIO CTPYKTYPY).
Lle TOCITY>KWJIO OCHOBOIO i CTBOPEHHSI
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CHCTEMHOI Mojeni MoOyZOBH aJalTHBHOTO  HPOIO3HUIIIEIO, OCHOBHHUMH BUJIAMH
MapKEeTHHTY, SIKUH IHTETPYEThCS B 3arajbHy  JISUTBHOCTI, KOMYHIKAIlisIMH, KaHaJTaM{
napagurMy  CTPaTeridyHOro  ympaBliHHS.  30yTy, pecypcami, napTHepamH, BUTpaTaMH
3amponoHOBaHO KOHLENTyalbHy MOJENb  TaJaoXoaaMHu. s KosKHOro eTamy BU3Ha4€HO
ajanTamifHOrO  MapKeTHHTY, B  fAKiH TOKa3HWKHM e(QEeKTHBHOCTI, IO 3abesmeuye
BCTAHOBJICHO TIOCHIZIOBHICTh 1 JIOTIYHI THydYKe  aJanTyBaHHS  MapKETHHTOBOI
3B’S3KM MDK KIIOYOBUMH KOMIIOHEHTAMHU: CTparerii g0 3MiH Yy BHYTPIIIHBOMY Ta
IIJIBOBUMU CerMeHTaMH, [[IHHICHOIO  30BHINIHHLOMY CEPEIOBHIIII.
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The article is devoted to the study of adaptive marketing as a key element of strategic management
of an enterprise in the conditions of global instability and a rapidly changing market environment.
It analyzes the conceptual and practical aspects of integrating adaptive marketing strategies into
the management system to ensure competitiveness and sustainable development of companies. The
purpose of the study is to theoretically substantiate the role of adaptive marketing in the strategic
management system of an enterprise, as well as to develop practical mechanisms for its implementation
to increase the flexibility and efficiency of companies in a dynamic economic environment. The study
uses a systematic analysis of scientific literature, methods of comparative analysis, business process
modeling, as well as strategic management tools, in particular hypergraphic models and responsibility
allocation matrices (RACI). To assess the effectiveness of adaptive strategies, three-dimensional TQC
models are used, which allow for analyzing the relationship between the cost, duration and quality of
marketing projects. The empirical basis was provided by examples of business processes of enterprises
in various industries, as well as a generalization of modern marketing practices. The scientific results
include the development of a conceptual model of adaptive marketing, which integrates the principles
of adaptive management and marketing activities, as well as the formalization of business processes
using directed hypergraphs that reflect the relationships between target segments, value propositions,
resources and sales channels. A methodology for evaluating adaptation strategies through time-cost
matrices and TQC diagrams is proposed, which allow for identifying critical stages of projects and
optimizing management decisions. Prospects for further research are related to the deepening of the
analysis of the impact of digital technologies, in particular artificial intelligence, on adaptive marketing
strategies, as well as the development of universal algorithms for automating adaptation processes in
conditions of high market turbulence.
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RISK-BASED EVALUATION OF OPTIMAL STRATEGIES
IN E-COMMERCE

The article is dedicated to the development and implementation of a strategy for reducing
potential risks in the field of online trade. The main risks of e-commerce are analyzed, such as
cybercrime, technical issues, legal matters, financial threats, and reputational losses. Special attention
is given to methods and tools that allow for effective identification, assessment, and mitigation of these
risks. Various methods of analyzing and assessing risks related to business processes in e-commerce
companies are presented, as risk management is one of the most important tasks for any company.
This issue is crucial for ensuring the successful operation of a business entity. For trading companies,
particularly in the e-commerce sector, it is essential to conduct risk assessments and analyses even
before risks materialize, in order to take timely measures to minimize them.

Relevance of the topic. In the context of the growth of digital technologies and the increasing
volume of electronic transactions, the issue of protecting businesses and their customers from potential
threats is becoming increasingly relevant.

The purpose of the article. The aim of the research is to systematize the indicators used for the
quantitative assessment of business risks in e-commerce, based on probability-statistical methods, to
build interval estimates of the effectiveness of each strategy, and to determine the type of risk for each
strategy using various methods.

Research methods. The article outlines the sequence of actions in risk analysis and assessment.
The possibility of using different methods for analyzing the risks of business processes is discussed.

Scientific novelty. An algorithm has been developed to minimize risks in e-commerce, offering a
systematic approach to identifying, assessing, and managing risks. The algorithm consists of several key
stages: risk identification, impact assessment, development of a management strategy, and monitoring
the effectiveness of the implemented measures. The algorithm has been tested on real e-business
cases, which confirmed its effectiveness in reducing the likelihood of negative events and minimizing
potential losses. Implementing the proposed measures significantly improved risk management in the
cases examined.
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CrarTio IpUCBSIYEHO po3po0Ii Ta peaizalii cTpaTerii 3HWKEHHS OTeHIIIMHUX PU3HKIB y chepi
oHJIalH-TOpriBIII. [IpoaHa i3oBaHO OCHOBHI PU3UKH €JIEKTPOHHOT KOMEPILii, TaKi sIK KiOep3JI0YHHHICTB,
TEXHIYHI MpoOIeMH, IOpUINYHI MUTaHHs, PiHAHCOBI 3arpo3u Ta penyTauiiini BTparu. OcobinBa yBara
MPUIUIIETHCS METOIAM Ta IHCTPYMEHTaM, SIKi JO3BOJIIOTH €(PEKTHBHO 1MeHTH(]IKYBaTH, OLiHIOBATH
Ta 3MEHIIYBaTH IIi pyu3nkd. lle MUTaHHSA € BU3HAYANBHUM JUIS 3a0€3MeYCHHS YCIITHOI MisSUTBHOCTI
cy0’exta rocmonaproBaHHs. I TOProBUX KOMITaHiil, 0COOIMBO B CEKTOPI €NEKTPOHHOI KOMEpIIii,
Ba)XXJIMBO IMPOBOJIMTH OIIHKY Ta aHali3 PU3MKIB II€ J0 TOrO, SIK PU3UKH MaTepiali3yloThCs, 100
BYACHO BKHMTHU 3aXOIB JJIs X MiHIMi3amii. Y CTaTTi BUKJIAJCHO MOCIIIOBHICT Jiil MpHU aHami3i Ta
owiHI pu3nKiB. OOrOBOPIOETHCS MOKIIMBICTD BUKOPUCTAHHS PI3HUX METOJIIB aHAJII3y PU3UKIB Oi3Hec-
MIPOIIECIB.

Axmyanvnicms memu. B ymoBax 3pocTaHHS NU(POBUX TEXHOJOTIH Ta 30iMBIICHHS OOCSTIB
€JIEKTPOHHUX TPaH3aKI[iil MUTaHHA 3aXUCTy Oi3HECY Ta WOro KIIEHTIB Bifl MOTEHIIIITHUX 3arpo3 CTae
BCE OUIBII aKTyaJbHUM.

Mema cmammi. MeTor0 NOCITI/DKSHHS € CUCTEMaTH3allis OKa3HHKIB, SIKI BHKOPUCTOBYIOTHCS
JUIS KITBKICHOT OI[IHKM O13HEC-PHU3HKIB B JICKTPOHHIN KOMEPIIii, Ha OCHOBI HMOBIPHICHO-CTaTHCTHYHHUX
METO/IiB, TOOYI0Ba IHTEPBAIBHIX OLIHOK €)EKTUBHOCTI KOKHOI CTpATerii Ta BUSHAYCHHS THITY PUSHKY
T KOYKHOT 3 HUX.

Memoou oocnioxncenna. IIpencTaBneHo pi3Hi METOAN aHATI3y Ta OI[iHKH PU3HUKIB, OB’ SI3aHUX 3
Oi3Hec-mpoliecaMy B KOMIIaHIsIX €JIeKTPOHHOI KOMEpIIii, OCKUIbKH YIPaBIiHHS PU3UKAMHU € OJTHUM i3
HalBaXJIMBILIMX 3aBJaHb Oy b-KOT KOMITaHii.

Haykosa noseusna. Po3pobiaeHO aNropuT™ Juis MiHIMI3alil pU3UKIB B €NEKTPOHHIH Komepuii,
IO TIPOIOHYE CHUCTEMHHUH MiaXiJ M0 ineHTU(IKaIlii, OI[IHKN Ta YIPaBIiHHA PH3UKAMH. AJITOPUTM
CKJIATA€THCS 3 KUTPKOX KITFOYOBUX €TalliB: iIeHTH(DiKaIlis pU3nKiB, OIliHKa BIUTHBY, PO3poOKa CTpaTerii
YOPaBIIHHSA Ta MOHITOPHUHT €()EKTUBHOCTI BIPOBAKEHHUX 3aXOIiB. AJNTOPUTM OyB MPOTECTOBAHHN
Ha peaJbHUX Keicax eNeKTPOHHOro Oi3Hecy, sIKi MiATBEPIHIM HOro e(QeKTHUBHICTh y 3HMIKEHHI
HWMOBIPHOCTI HEraTUBHUX MOJiH Ta MiHIMI3aIlil MOTEHIIITHUX BTpaT. BripoBakeHHs 3apOTOHOBAHIX
3aX0/1iB 3HAYHO MMOKPAIIMIIO YIIPABIIHHI PU3UKAMH Y PO3TIISIHYTUX BHIA/IKAX.

Kniouosi cnosa: enekmponna komepuyisa, puszuxu, Kibepoesnexa, ynpaeiiHHs pPU3UKAMU,
Minimizauyin, cmpamezis
JEL classification: D81, L86, G32

Problem statement. In e-commerce, as
in any business, sellers and consumers face
various types of risks: the risk of counterfeit
websites and hacker attacks, fraud (misuse
of financial and personal data), the risk
of product quality mismatches, which
reduce trust in online shopping, and others.
Additionally, e-commerce entrepreneurs
need to select products whose sale will yield
the highest profit (product range, volume),
the target customer audience, the sales
strategy, the market segment in which they
will operate, the website, and so on. Each area
of activity carries its own risks: something
could go wrong, the wrong choices might be
made, the wrong strategy or audience might
be targeted.

For businesses, it is important not to
avoid risk entirely, but to foresee possible
situations and make the best decision using
a set of criteria that satisfy the entrepreneur’s
primary interests. Since this decision largely
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determines the success and profitability of a
business, particularly in e-commerce, or even
its existence, considering potential risks and
the algorithms for minimizing them is highly
relevant. Successful risk management in
e-commerce requires a systematic approach,
continuous market monitoring, and quick
adaptation to changes in technology and
market conditions, which determines the
importance of the chosen topic.

Analysis of recent research and
publications. The sources on risks in
e-commerce cover various aspects such
as cybersecurity, legal issues, technical

problems, and more. Reports from
companies like Symantec, McAfee, or
organizations like the FEuropean Union

Agency for Cybersecurity (ENISA) provide
data on cybersecurity levels and protection
methods. Organizations like Verizon or IBM
offer reports and statistical data on fraud and
cybercrime.
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Regulations in the field of data protection
(such as the General Data Protection
Regulation (GDPR) in the EU, and the
California Consumer Privacy Act (CCPA) in
California) are governed by legislative acts.
It is important to consider laws on personal
data protection, rules for e-commerce,
and consumer rights protection. Legal and
regulatory risks may include penalties for non-
compliance or legal disputes with customers.
Continuous changes in legislation may require
frequent updates to policies and procedures.

Inaddition to reports, recommendations,
legislative acts, and statistical data, a
significant amount of literature is dedicated
to the topic of risks in e-commerce. Among
the foreign sources from recent years, the
following are noteworthy:

— R. Lowe’s article [2], dedicated to
financial risks in e-commerce and strategies
for their minimization;

— Starovoytov’s book [3], which
provides an overview of the main cyber
threats to e-commerce and analyzes various
methods of managing them, with a particular
focus on new protection technologies and
security practices;

— T. Chikwendu and S. Okoli’s
article [4], which recommends an easily
applicable approach to managing cyber risks,
particularly suitable for small and medium-
sized businesses, as they typically lack the
skills and experience required to deploy
effective cyber solutions;

— L. Johnson and K. Brown’s study
[5], which discusses key risk management
strategies for businesses in e-commerce,
covering financial, technical, and legal
aspects;

— R. Davis and S. Clark’s article [6],
dedicated to legal and regulatory challenges
in e-commerce, including compliance with
data protection requirements and other
regulatory standards;

— N. Urrea, B. Vishkaya, and P.
Giovanni’s work [7], which proposes a
practical action plan for quickly mitigating
risks on e-commerce platforms;

— T. Tuomi’s master’s thesis [8], in
which the author builds a practical model for
risk minimization for specific enterprises.

Among recent research by Ukrainian
scholars, the following studies are notable:
S. Savchenko’s work [10] discusses the
dynamics of views on the phenomenon of
risk, its essence as an economic category, the
main properties and functions of risk, and
the influence of subjective factors on risk
selection. In works [1], [9] and [11] general
principles of risk classification are explored,
including the identification of various risk
zones: a risk-free zone, a minimal risk
zone, a low-risk zone, an acceptable risk
zone, a critical risk zone, and a catastrophic
risk zone. Article [12] is dedicated to the
application of risk management to improving
the competitiveness of an enterprise.

In addition, these works describe the
main types of business risks, including:
political risks, social risks, environmental
risks, administrative and legal risks,
production risks (technical, direct production,
transport), marketing and commercial risks
(realization risks), financial risks (related to
investments, purchasing power of money,
insufficient financing, unforeseen expenses,
and budget overruns in production), and risks
related to external economic activity.

These works provide a comprehensive
understanding of various risk categories that
businesses may face, as well as strategies for
managing and mitigating these risks.

The aim of research. The aim of the
study is to systematize the indicators used for
the quantitative assessment of entrepreneurial
risks in the field of e-commerce based on
statistical methods, encompassing both
absolute and relative values. Additionally,
the study intends to develop interval
assessments of the effectiveness of each
strategy and determine the risk type for each
strategy using various methods.

To achieve this goal, the following tasks
should be addressed:

1. Conduct a review of current methods
used for risk assessment in e-commerce,
particularly statistical methods. Identify their
advantages and limitations, specifically in
the context of the unique risks inherent in
this sector. This may include the analysis
of statistical approaches such as forecasting
methods, correlation and regression analysis,
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as well as other techniques for evaluating the
probability and magnitude of risks.

2. Identify  key indicators  that
characterize both absolute and relative risk
values in e-commerce. These may include
indicators such as: loss levels (absolute
indicators), relative risk (e.g., risk per unit
of profit), variation coefficients, potential
loss values, and the probability of their
occurrence. These indicators should be
integrated into a unified evaluation system to
allow for a comprehensive risk assessment.

3. Develop a methodology for
evaluating the effectiveness of each strategy
in e-commerce using interval data that reflects
both risks and opportunities. Interval analysis
methods should be applied to account for
the variability of results and uncertainties in
decision-making.

4. Analyze and classify risks into
different categories, such as financial,
operational, and strategic risks. Evaluate
these risks using coefficients of potential
losses from the implementation of strategies
and standard deviation and linear variation
coefficients. This will allow for the
categorization of risks based on their impact
on the business and facilitate monitoring and
management.

5. Provide practical recommendations
for businesses in e-commerce on managing
identified risks, optimizing strategies, and
improving overall effectiveness. These
recommendations may include strategies
for minimizing financial losses, optimizing
operational processes, or improving strategic
management based on risk analysis.

Methods. To achieve the set goal, a
number of scientific methods were applied:

— Comparative method — used
to compare different risk minimization
strategies applied in e-commerce, based on
the experience of various companies and
authors. This method allows for an analysis
of the advantages and limitations of different
approaches to risk management.

— Generalization method — employed
to integrate the obtained results and formulate
general recommendations for minimizing
risks in e-commerce. This method ensures
that diverse findings are synthesized into
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a coherent set of strategies applicable to
various business contexts.

— Empirical method — used to collect
and analyze real-world data on the risks
faced by businesses in e-commerce, as
well as to evaluate the effectiveness of the
risk minimization techniques employed.
This method provides insight into practical
applications of risk management strategies.

— Statistical analysis — applied to
process the collected data, identifying key
trends, risk levels, and the effectiveness of
various risk minimization approaches. It
aids in revealing patterns and assessing the
overall risk landscape in e-commerce.

— Modeling method - utilized to
create risk models that predict potential
outcomes of risky situations and develop
optimal strategies for avoiding or mitigating
negative impacts. This approach supports
decision-making by simulating various risk
scenarios.

— Forecasting — applied to predict
future challenges and risks in e-commerce
based on current trends and the results of
the research. This method helps anticipate
upcoming risks and prepare businesses for
potential disruptions.

Results

1. Risk analysis

A significant number of socio-economic
situations related to decision-making have
the characteristic that they involve two
or more parties with different (sometimes
opposing) interests. Each party has the
opportunity to achieve its goal using various
methods, depending on the actions of the
opposing side. These situations are referred
to as conflict situations and are characterized
by the following features: the presence of
interested parties, the existence of possible
actions on their part, and the interests of the
parties involved.

In e-commerce, all possible risks can be
divided into the following types (Table 1).

Classical theory defines risk as the
average value of potential losses or damages
that may arise from a particular decision. In
neoclassical theory, risk is understood as a
deviation from the goal, i.e., from the planned
outcomes (financial, strategic, reputational,
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E-Commerce Risks*

Table 1

complicate market entry and customer
attraction. Small businesses may find it
difficult to compete with larger players.

Ne | Risk Title Explanation Mitigation Measures
1. |Data Malicious actors may attempt to access Reports from companies like
Protection sensitive customer data such as financial Symantec, McAfee, or organizations
and information, personal details, and logins. It is | such as ENISA (European Union
Cybersecurity | crucial to use reliable protection systems and | Agency for Cybersecurity) provide
regularly update them. data on cybersecurity levels and
protection methods.

2. |Fraud Online stores may become targets of Organizations like Verizon or IBM
fraudulent schemes such as fake transactions |provide reports and statistical data on
or the use of stolen credit cards. It is fraud and cybercrime that should be
important to implement systems to verify and | carefully monitored.
authenticate transactions.

3. |Logistics E-commerce often relies on suppliers and The use of artificial intelligence can
logistics companies, which may lead to help streamline logistics processes.
delivery delays or order fulfillment errors.

4. |Technical Websites may face technical failures or Technical risks depend on the

Issues hosting problems that affect the availability | reliability of third-party services

and functionality of online stores. (hosting, payment systems). A

recovery plan and business continuity
measures are necessary. This can be
aided by publications from hosting
providers, analytics on technological
incidents, discussions in IT
communities: forums, technical blogs,
IT infrastructure studies.

5. |Regulations | Compliance with legislation and regulatory | Data protection regulations (GDPR
requirements in different countries can be in the EU, CCPA in California) are
challenging. Violations may result in fines or | governed by legislative acts. It is
legal issues. essential to consider laws regarding

personal data protection, e-commerce
rules, and consumer rights protection.
Legal and regulatory risks may
include fines for non-compliance

or legal disputes with customers.
Constant changes in legislation may
require frequent updates to policies
and procedures.

6. | Customer Product returns, misunderstandings in Monitoring and analyzing reviews,

Conflicts product descriptions, or poor product quality |as well as promptly responding to
can lead to conflicts with customers and them on social media platforms, is an
damage the company’s reputation. Negative |important task for any e-commerce
reviews or customer service issues may harm | business.
the company’s image (reputational risks).

7. |Hacker Break-ins, website attacks (DDoS attacks), | There are specialized protection

Attacks and other forms of cybercrime can damage | programs against such attacks, which
the business and its reputation. Major threats |should not be skimped on.
include phishing, viruses, malware, and
attacks on infrastructure (DDoS attacks).

Security risks can range from small attacks
to large-scale cyber incidents affecting entire
companies or industries.
8. |Competition | The large number of online stores may Each business has its own strategy for

addressing this challenge.
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End of Table 1

Ne | Risk Title Explanation

Mitigation Measures

9. |Financial
Risks

“losing money”.

E-commerce entrepreneurs must choose
products whose sale will generate the highest
profit (assortment, volume), the target
audience, the sales strategy, the market
segment they will operate in, the website,
and so on. Each activity point carries its own
risks: making incorrect decisions, choosing
the wrong strategy or audience, and thus

To minimize financial risks, it is
important to constantly monitor
analytics from financial consultants,
banks specializing in e-commerce,
and agencies tracking financial losses
from fraud in e-commerce. Security
technology costs may be significant
but are not critical for protecting the
business.

*Source: compiled by the authors

etc.). In the modern interpretation, risk is no
longer solely associated with potential losses
during the execution of an economic decision,
but also with the danger of deviation from
the set goal. Thus, today risk is defined not so
much as potential losses, but as the absence of
significant positive economic outcomes, and
it is a financial category characterizing the
change in financial results during decision-
making.

E-commerce, like all other forms of
business, brings a range of risks in addition
to its numerous advantages. These risks can
be categorized into two types: dynamic and
static. Dynamic risk depends on changes
in external conditions, such as currency
fluctuations or changes in the value of
equity, which may be caused by economic
and political factors. Static risk arises from
the actions of the firm itself, with factors
including the skill level of staff, the ability
to make rational decisions, and the technical
support of the company.

The level of risk is influenced by both
objective and subjective factors. Objective
factors depend on the external environment,
while subjective factors depend on the
internal aspects of the firm’s operations. To
analyze risk, the following sequence should
be followed:

1. Identify the objective and subjective
factors influencing each type of risk.

2. Analyze the identified factors.

3. Evaluate  the  feasibility  of
implementing a strategy while considering
various types of risk.

4. Determine the upper acceptable limit
of risk.
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5. Develop measures to reduce the risk.

Tasks related to risk are divided into
three classes [1]:

1. Deterministic tasks under certainty.

2. Statistical tasks under risk. These
involve known probabilities of events or
a probability distribution function, and,
accordingly, elements of probability theory
and mathematical statistics are used.

3. Tasks under complete uncertainty,
when only possible event outcomes are
known, but their probabilities and the
distribution function are unknown.

For the first class of tasks, methods of
optimization of deterministic problems are
applied:

1. Expected wvalue criterion, when
the optimum (maximum or minimum) of
indicators, such as profit, sales volume
(maximization tasks), or cost, expenses, etc.
(minimization tasks), needs to be found.

2. Critical level criterion, which allows
one to determine not the optimal values but
boundary limits (e.g., minimum price).

3. Most probable event criterion,
where a random variable is replaced by a
deterministic one, which has the highest
probability of realization.

For the second and third classes of
tasks, game theory under risk and uncertainty
is applied. This theory is typically objective
(instability of the economic situation,
actions of business partners and competitors,
demand for goods, government policy,
equipment failure, currency exchange rate,
environmental factors, etc.), but it can also
be subjective, meaning it may depend on the
individual psycho-physical parameters of the
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decision-maker (DM) or their insufficient
information. In these tasks, the probability
distribution may be known or unknown, and
the external environment may be in one of
several possible states. The choice of solution
depends on the objective reality, which is
called in the mathematical model the “nature
(external environment)”. The mathematical
model of such situations is called a “game
with nature”. In solving such games, “nature”
is not necessarily antagonistic to the player;
it can also support the player’s actions, as
it assumes its states randomly. Therefore,
the player must choose strategies that,
considering the possible states of “nature”,
will yield good results. Game theory with
“nature” is called statistical decision theory.

In the theory of games with “nature,”
depending on the information available,
two situations are considered. In one of
them, either the probabilities with which
nature accepts each of its possible states are
known, or these probabilities are unknown
but their relative values are known, or the
probabilities of nature’s states are determined
by experts (the DM). In these cases, we
speak of “decision-making under risk.” In
the other case, the probabilities of possible
states of nature are unknown, and there is
no way to obtain such information. In this
case, we speak of “decision-making under
uncertainty,” and the DM can only make
certain hypotheses regarding the state of
the external environment. There are several
methods for selecting the best strategy under
these conditions, which are focused on use
under risk and uncertainty.

Risk analysis is usually based on the
following assumptions: losses from various
types of risks are independent of one another;
damages from one risk do not necessarily
increase the probability or magnitude of
losses from another; and the maximum
possible losses arising from the occurrence of
a specific risk should not exceed the financial
capabilities of the enterprise. There are both
objective factors (external environment) and
subjective factors (specifics of the firm itself)
that affect the level of risk.

To analyze risk, several stages need to
be completed:

1. Identify objective and subjective
factors that influence each type of risk.

2. Analyze these factors to understand
their impact on the level of risk.

3. Evaluate the probability of success
or failure of a strategy, considering the
various risks involved.

4. Establish the acceptable level of risk,
which the business is willing to tolerate.

5. Implement measures to reduce risk.

Both qualitative and quantitative
methods of analysis are used in this process.
Qualitative analysis focuses on identifying
risk factors, risk zones, and potential threats.

Within qualitative analysis, two key
aspects are highlighted:

— The first aspect is comparing
expected positive outcomes with possible
negative consequences.

— The second aspect is the evaluation
of how decisions made under conditions
of uncertainty and conflict will impact the
interests of the enterprise.

Several key risk zones can be identified
in the context of business operations:

1. Risk-Free Zone — no losses are
expected during business operations.

2. Minimal and Low-Risk Zone
— where losses may be smaller than the
expected profit.

3. Acceptable Risk Zone - where
possible losses do not exceed the expected
profit. In the worst case, the business may
lose all of its profit, but under favorable
conditions, the losses will be minimal.

4. Critical Risk Zone — where losses
may exceed profit but do not surpass revenue.

5. Catastrophic Risk Zone — the most
dangerous zone, where losses may exceed
revenue and potentially even reach the value
of the business’s assets.

The main criteria for defining these
zones include the following indicators:
profit, revenue, risk coefficient, own funds
of the enterprise, and losses. Within the
acceptable risk zone, using net profit and
calculated profit as criteria, it is also possible
to highlight a “sufficiently acceptable” zone
and a zone of elevated risk [12].

Quantitative risk analysis is a crucial
component of enterprise management, as it

191



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

allows for the evaluation of the probability
and magnitude of potential losses, as well
as for determining the overall risk level for
a specific business activity. Its primary goal
is to complement qualitative analysis with
precise calculations, enabling more effective
decision-making.

Key parameters for assessing the degree
of risk include:

1. Probability of loss occurrence — this
refers to the likelihood that a specific risk
will materialize. The higher the probability,
the greater the risk.

2. Magnitude of potential losses — this
refers to the amount of damage that may
occur as a result of the risk realization. The
greater the potential loss, the higher the
risk.

The degree of riskiness depends on
various factors, such as the size of the
enterprise, the number of employees, the
value of assets, market share, production
volume, etc. Entrepreneurial activity
always carries a certain threat of loss, as it
is associated with expenses and may lead to
additional unforeseen costs in the event of an
unfavorable outcome.

Losses are defined as the random
decrease in business profit due to adverse
conditions, miscalculations, or deviations
from the plan. When evaluating risk, it is
important to consider the potential losses of
resources, which can be random, unforeseen,
and potentially possible. These may
include financial, material, social, moral-
psychological, environmental, sales, or time
losses.

The evaluation of the magnitude of
losses and the probability of their occurrence
should be conducted for each type of loss
over a defined period. Only random losses,
which cannot be predicted or calculated
in advance, are considered in the analysis.
If losses can be predicted, they should be
treated as unavoidable costs and accounted
for in the calculations.

Depending on the type of activity
(production, commercial, financial), different
types of losses are distinguished and
evaluated separately for each segment of the
enterprise’s business activity [11].

192

Risk is a significant economic category,
and the degree of its impact on an enterprise
can be regulated through the formulation
and implementation of strategies, as well as
through the risk management mechanism.
Without considering and managing risks,
conducting business activities becomes
impossible.

Risk management is a set of economic,
organizational, and technical measures
aimed at identifying the types, sources, and
factors of risk, evaluating their magnitude,
and developing and implementing actions
to reduce risks and prevent negative
consequences. Within this activity, risk
management includes two main subsystems:

a) object of management — these are the
risks themselves and their sources;

b) subject of management — these are the
bodies responsible for risk management (e.g.,
specialized departments within a company).

For the effective functioning of risk
management, a dedicated risk management
body should be established. As a process,
risk management involves several stages:

1. Assessment of the business situation
at the enterprise and identification of risks.

2. Quantitative and qualitative risk
analysis.

3. Risk degree regulation — choosing
directions and methods of regulation and
their implementation.

4. Evaluation of the results of risk
regulation and their adjustment, if necessary.

The main methods of risk management
include the following directions (Table 2).

These methods not only reduce the
likelihood of negative consequences but also
allow for more effective management of business
operations, focusing on lowering the risk level
and increasing potential profits [11], [12].

An important task in risk research
for assessing its degree is the use of both
qualitative and quantitative analysis methods,
particularly the application of indicator
systems based on probability-statistical
methods, as well as the use of comprehensive
quantitative risk assessment to determine its
type. This enables the adoption of the most
well-founded management decisions [1], [9],

[11].
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Table 2
Risk Management Approaches*
Ne Name Comment
1 Risk Avoidance This involves avoiding doubtful partners, suppliers, or risky projects and

decisions.

Risk Compensation

Includes strategic planning, monitoring the socio-economic environment,
forecasting economic situations, active marketing, and other measures that
help minimize possible negative consequences.

Risk Retention

A strategy in which the company does not take measures to compensate for
losses but creates reserve funds (cash or physical), self-insurance funds, or
attracts external funding through loans or grants.

Risk Transfer

This includes risk insurance, factoring agreements, guarantees, and hedging
(e.g., exchange deals), which allow the transfer of part of the risk to other

parties.

5 Risk Reduction

This can be achieved through diversification (spreading assets across
different areas), obtaining additional information for better forecasting of
situations, and limiting risks (e.g., setting limits on losses).

Source: compiled by the authors

2. Quantitative and Qualitative Risk
Analysis  Using  probability-statistical
Methods

The system of criteria for quantitative
risk assessment based on probability-
statistical methods includes various variation
indicators, which are divided into absolute
and relative values.

Absolute values include: expected value
of effectiveness, variance, semi-variance,
semi-quadratic deviation, standard deviation,
expected values of favorable and unfavorable
deviations from planned economic indicators,
average linear deviation, skewness and
kurtosis coefficients, and the range of
variation.

Relative values include: the probability
of losses or income reduction compared to
the forecasted variant, the risk coefficient, the
quadratic coefficient of variation, the semi-
variance coefficient, the linear coefficient
of variation, the expected loss coefficient,
variation coefficients of skewness and
kurtosis, the oscillation coefficient, and the
relative risk coefficient.

In addition, an interval evaluation of
the effectiveness of strategies is conducted,
the risk type is determined, and the range of
variation is assessed.

To quantitatively assess risk, all possible
outcomes of a certain event or strategy and
the probabilities of their occurrence must be

determined. The absolute magnitude of risk
is characterized by the size of the forecasted
losses (damages), expressed in material or
monetary terms. The risk assessment for
the business entity is carried out, taking into
account the most important indicator — profit
or losses.

Let us assume that the player has
m possible strategies (possible action
alternatives, and ‘“nature” can take one
of n states of the external environment:

P;(j =1,n). These can be considered as its
“strategies” (nature’s hypotheses). The set of
nature’s states {F,..., P} is formed either
based on the analysis of its possible states or
through the analysis and intuition of experts
(decision-makers). The given payoff (loss)
matrix 4 = (a,.jimxn, is as follows, where
a;; — represents the profit (or loss) when
implementing the i-th strategy under the j-th
state of nature, ¢ ; —is the probability of

the occurrence of the j-th state of “nature”,
n
j=1...,m; qu =1.
i=1

Statistical games with  “nature”
are described wusing a payoff matrix
A= (al.j)mxn. a; =@(4;, P,), where a,
represents the gain (or loss) of the player
when they choose strategy 4,, and “nature”
(or the opponent) is in state P,. The function
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@(4;, P;) is the utility function of the
corresponding alternative. The elements
a; can be understood as both the profit/
income and the costs/losses of the player
when choosing the i- th strategy 4, and when
“nature” is in state P,. In such games, the
player has no control over the opponent’s
strategy choice, but they aim to maximize
their gain (or minimize their loss) considering
the probability of each strategy being chosen
by the opponent. The player’s gain depends
on which strategy the opponent chooses, so in
statistical games, it is crucial to calculate the
probability of winning based on the chosen
strategy, as well as to use optimization
methods to determine the best strategy.

In game theory with “nature”
situations are considered:

1. The probabilities of potential states
of nature are known, or their relative values,
or the probabilities of the states of nature are
set by experts (the decision maker, or the
person who makes the decision — PMD). In
these situations, decisions are made under
conditions of risk.

2. The probabilities of possible states
of nature are unknown, and there is no way
to obtain such information. In this case,
decisions are made under conditions of
uncertainty. To choose the best strategy
under these conditions, several methods have
been developed [1], [9], [12].

I. Let’s consider the evaluation of the
riskiness of strategies based on variability
indicators, which consist of absolute and
relative values [12].

Absolute indicators.

1.  Mathematical
Effectiveness  (the

of profit or

two

Expectation  of
most likely value

loss) M, = Zaij q;

— =1
i-th strategy, i =1,m. The larger](smaller)
the value of this indicator, the better the i-th
strategy.

2. Dispersion D, = Z(a,-j -M,)’ "q;
=1

n

_ 2 2

or D, = E a;q;,—M;,
j=1

the weighted average of the squared
deviations of profit (or loss) &; values from

i=lL,m. 1t is
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the expected effectiveness of the i-th strategy
M, . 1t serves as an indicator of how much
the profit or loss values for this strategy are
dispersed (spread out) around the mean value
(expected value). A high variance indicates
that the results may significantly differ
from the average, suggesting a high level of
uncertainty and risk.

_3. Standard deviation o, = \/E ,
i=1,m. Tt demonstrates the degree of
dispersion of profit (or loss) valuesd;,
relative to the expected effectiveness M,
of this strategy, i=1,m, j=1n. The
smaller this indicator, the more reliable the
corresponding strategy is.

4. Semivariation SV, = Zaj -q,-(a;—M,)’,
j=1

where aj—_thres@d deviation indicator
M, i=1m,j=1n, M,— mathematical
expectation of efficiency i-th strategy.
Additive semivariation SV;" determines the
variance of those profit (or loss) values &;;
which are greater than the mathematical
expectation of efficiency i-th strategy M,,
i=1,m, j=1,n. When calculating it,
they take «; =1, if a;,>M,, and «; =0,

if a,<M,;, i=1,m, j=1n. The higher
the value of the positive semivariance, the
greater the expected profit (or loss) from
implementing the corresponding strategy.
Negative semivariance SV, determines the
variance of those profit (or loss) values &;;
which do not exaggerate the mathematical
expectation of efficiency i-th strategy M,

i= l,_m, j= l,_n When calculating it, on the
contrary — «; =1, if a; <M;, and «, =0,

if a,>M,, i=1,m, j=1n. That is, the
smaller the negative semi-variance, the
smaller the predicted decrease in profit (or
increase in losses) from implementing the
chosen strategy.

5. Semiquadratic deviation
SSV, = \/SiVl . Similarly, the positive
and negative semi-quadratic deviations
are calculated: SSV," _and SSV:
SSV=\ISV;", SSV =4SV, i=1m.

The positive semi-quadratic deviation SSV;*
determines the standard deviation of those
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profit (or loss) values a;, that exceed the
mathematical expectation of the effectiveness
of the i-th strategy M,, i=1Lm, j=1n.
That is, the larger the positive semi-quadratic
deviation, the greater the absolute value of the
actual expected profit (or loss) will be when
implementing the corresponding strategy.
The negative semi-quadratic deviation
SSV.” defines the mean squared deviation
of those profit (or loss) values a,, that do
not exceed the mathematical expectation
of the effectiveness of the i-th strategy M,
, i=1,m, j=1,n. The smaller the negative
semi-quadratic deviation, the smaller the
expected reductions in profit (or losses) from
implementing the corresponding strategy.

6. The expected value of favorable and
unfavorable deviations relative to the planned
economic indicator Z or relative to the
mathematical expectation of the effectiveness

(Z=M,); VZi:zaj'qj"(aij_Z),
=1
where & i threshold deviation indicator

Z, i=1,m, j=1,n. When calculating
the positive conditional —mathematical
expectation of deviations V, we take
;=1 if ;> Z, and @, =0, if a, < Z,
i=1,m, j=1,n. The greater the value of
V., the greater the expected profit (or loss)
from implementing this strategy. When
calculating the negative conditional expected
value of deviations VZ; the opposite is true,
—a,=1ifa,<Z, and @; =0, if a;, > Z,
i=1,m, j=1,n The greater the value of
V, | , the greater the expected profit (or loss)
rom implementing this strategy.
7. Average linear

4=y
j=1

it is, the more reliable the corresponding

strategy will be.
8. Asymmetry

deviation

a; —Ml.|-qj, i =1,m. The smaller

coefficient

1 n 3 . _—

As, :a_f;(aij -M,y -q;, i=Lm.
In the case where it equals zero, the probability
density function of the random variable will
be symmetrical relative to its expected value.

If A4s,>0(A4s,<0), then the asymmetry
is right-sided (or left-sided). If |4s|<0,1,
then the distribution is almost symmetrical;
if 0,1< |AS1‘| <0,3, then asymmetry is
insignificant; if 0,3< |Asi| <0,5, then
asymmetry is moderate; if 0,5£|Asi , then
asymmetry is significant. The larger the value
of the skewness coefficient for the profit (or
loss) matrix, the smaller (or larger) the risk of
the corresponding strategy will be.
9. Coefficient of excess
Ex, =l42(a,.j -M)*q,-3,
O; j=l
When Ex, >0 (Ex, <0), the distribution is
considered to be peaked (or flat-topped). The
higher the value of the excess coefficient (the
concentration of the performance indicator
values near its expected value) for the
profit (or loss) matrix, the more reliable the
corresponding strategy will be.
10. Range of

R. =maxa, —mina,, i =1m. The larger it

i=1,m.

variation

is, the jgreater the risk of the corresponding
strategy.

Relative indicators.

11. Quadratic coefficient of variation

vV :&’ 1= 1, m. The lower its value

for the Profit matrix, the better the ratio
between risk and effectiveness of the strategy.

12. Risk coefficient K, =SS—V",
— SSv*
i=1,m. This coefficient for the profit (or
loss) matrix shows how many times the
possible decrease in profit (or loss) can
exceed the possible increase in profit (or
loss). The smaller (or in the case of losses,
the larger) its value, the lower the risk of
choosing the corresponding strategy.

13. Coeflicient of semivariance
SSV- WAl
=—— orK_ = !

Si 5= i=1m.

It defines the ratio of negative semivariance
(for the profit matrix) or positive semivariance
(for the loss matrix), which takes into account
only negative deviations from the expected
value. The smaller this coefficient is, the less
risky the strategy is.
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14. Linear coefficient of variation

d i=1,m. The

v, =—/, lower its

value for the profit matrix, the better the
ratio between risk and effectiveness of the

strategy.
15. Expected Loss Ratio
7 -
K, =———— — for the profit matrix
Vi+a
or K, = z__ — for the loss matrix,
v+l

i=1,m. This ratio determines the ratio of
the amount of expected losses to the sum
of expected profits and expected losses.
K, €[0;1], and if K, =0, there are no
expected additional losses; if there are no
expected additional profits.

16. Coefficient of variation of
[A4s,

asymmetry VAs, = i= L_m, where

14 1/(A4s; +1), As, >0;
" |1-4s,, 4s,<0.

The smaller it is, the less (or more) risky
the strategy is for the profit matrix and the
loss matrix, respectively.

17.  Coefficient

VEX, =&,
M,

of wvariation of

kurtosis i=1,m, where

> The smaller it
1-Ex,, Ex,<0.

is, the less risky the strategy is for the profit
matrix.
18. Oscillation coefficient V,, =—

1/(Ex, +1), Ex, > 0;
[Ex, =

i=1,m. The smaller it is, the less risky
the corresponding strategy is for the profit
matrix.

19. The coefficient of relative risk is the
ratio of the size of losses to a specific base
depending on the specifics and type of the
assessed risk.

II. Now, let’s consider the interval
estimation of the effectiveness of strategies,
which involves determining the range of
possible outcomes for each strategy. This
range allows for evaluating the level of
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risk associated with choosing a particular
strategy. To do this, the boundary i-th error
is calculated, which is the absolute risk
indicator. The boundary error indicates
the maximum possible deviations of the
strategy’s result from its average value. In
other words, it shows how much the results
can change depending on various conditions

and factors.
A,:tV'G" L, s

i \/; 5 \/; 5
if n<30, where o,— standard deviation,
S; — corrected standard

if n>30,and A, =

n

deviation: S.=0.- i=1m.

S '
t,=t(a¢=1-y,v=n—1) is found using
the table of critical points of the Student
distribution for a two-sided critical region
depending on the sample size 7 and reliability
Y , a — significance level, V — number of
degrees of freedom, ) — he confidence that
the actual profit (or loss) will be within the
corresponding confidence interval.

The marginal error shows how the
strategy’s performance will vary within
a given confidence level. The smaller the
marginal error (or marginal deviation), the
more reliable and safer the strategy is. If
we add or subtract the marginal error A,
to the mathematical expectation of the
efficiency of the i-th strategyM ; we get
the limits within which the actual profit
(or loss) for this strategy can fluctuate:

max __ min __ _
a™ =M, +A,, a™ =M, -A,,

i =1,m. These limits help to assess within
what limits the results of the strategy may
vary, and thus determine the level of risk
assoeiated with its implementation. If
a; takes a negative value, then instead
of the expected profit (or loss) we have the
amount of expenses (or profit). The smaller
the value of the marginal error (marginal
deviation), the safer and more reliable the
strategy is. To assess the risk, the range of

variation is used, which is calculated on the
. . L. min max

basis of the marginal limits d;  Ta 4,

R '=a™ —a™, i=1,m. The larger it is,

the riskier the strategy is.
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One of the methods for determining
the type (level or zone) of risk is to estimate
the coefficient of possible losses from
the implementation of the strategy. This
coefficient is calculated as the ratio of the
minimum value of the efficiency of the i-th
strategy a; (the worst possible result) to the
mathematical expectation of the efficiency of

the i-th strategy M,;: K. = 4 Li=Lm.

When K, >0,9, therisk is minimum; when
0,75<K,<0,9, the risk is small; when
0<K, <0,75, the risk is acceptable; when
—-0,3<K,, <0, the risk is considered critical
(justified); and if K, <-0,3, so the risk is
assessed as catastrophic (unacceptable),
i=1,m.

The second method of determining the
type of risk is based on the analysis of the
value of the quadratic and linear coefficients
of wvariation. These coefficients estimate
the level of dispersion of results (profits or
losses) relative to the average value, which
gives an idea of the degree of variability and,
accordingly, the level of risk.

According to a certain scale, the type
of risk is determined by the value of the
coefficient of variation according to this
principle.

— [0; 0,1) — minimal risk: this indicates
a very low level of fluctuations in results.
The strategy is almost risk-free.

- [0,1; 0,25) — low risk: the risk is
slightly higher, but still at a low level. Results
may fluctuate, but within limits that do not
threaten serious losses.

— [0,25; 0,5) — acceptable risk: the
risk is already becoming noticeable, but is
considered acceptable for the enterprise.
Fluctuations in results may be significant, but
they do not go beyond the acceptable limits.

— 10,5; 0,75) — critical risk: the risk
increases significantly, and significant
losses are possible. The strategy requires
special attention, since large fluctuations in
results can significantly affect the financial
condition.

— [0,75; 1] — catastrophic risk: this
is the highest level of risk. The risk of
catastrophic losses, where fluctuations in

results are very large and can lead to serious
financial problems or even bankruptcy.

This method allows you to classify
strategies and business processes by risk
level, which helps to make more effective
decisions about choosing the optimal
strategies for the enterprise.

Risk types are also obtained in this way:

a) risk-free zone: H = 0;

b) minimum risk zone: Ex < Pr,
H €(0;0,1];

c) low
H €(0,1;0,25];

d) acceptable risk zone: Ex < Pr,
H €(0,25;0,5];

e) critical risk zone: Ex > Pr, Ex <Ry,
H <(0,5;0,75];

h) catastrophic risk zone: Ex >Rv, Ex <
Of, H €(0,75;1],
where H — is the risk coefficient (ratio of
possible losses to the size of the enterprise’s
own funds), Pr — is profit, Rv — is revenue,
Ex — is losses, Of — is the own funds of the
trading enterprise.

Economic risk assessment involves
creating a risk curve that displays the
probability of a certain level of loss or profit
in the form of a graph. This is a complex
process, so risk is often assessed using
quantitative indicators. The construction of
such a curve includes several stages:

1. Determining zones of different risk
levels, where losses do not exceed specified
values. This helps to identify which losses
are acceptable and which are unacceptable.

2. Determining the dependence of losses
on their level - at this stage, they analyze
how losses change depending on different
conditions and scenarios. This allows one to
understand how risky a certain decision can
be.

3. Constructing a profit probability
distribution curve, which shows the
probability of obtaining a specific level of
profit in different situations. Such a curve
helps to assess not only the probability of
profit, but also the degree of risk associated
with these profits.

4. Constructing a risk curve - at the final
stage, the risk curve itself is created. It is the
result of combining the profit probability

risk zone: Ex < Pr,
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curve and the defined risk zones. The risk
curve reflects the overall level of risk for the
enterprise, depending on the probability of
loss and profit.

These stages help enterprises clearly
assess possible risks and develop strategies
to minimize or manage them.

There are several methods for
quantifying the degree of risk, each of which
has its own practical application (Table 3).

When  making decisions under
conditions of uncertainty and conflict, risk
is often assessed using utility theory and
statistical solutions in game theory. For a
more comprehensive approach, fuzzy set
and fuzzy logic methods are used, as well
as innovative approaches such as neural
networks, chaos theory**, and** catastrophe
theory.

As for the quantitative assessment
of investment project risks, the following
methods are used for this: the discount rate
adjustment method — adjusts the discount rate
based on the assessment of the project’s risk;
sensitivity analysis — assesses how changes
in the main project parameters (e.g. cost,
demand) affect the result; scenario method
— considers various possible scenarios of

events to assess the risk; decision tree method
and simulation modeling — are used to build
models and simulations that allow assessing
the probability and scale of various risks.

Quantifying risks can also be done
through profit variability analysis, which helps
to determine how fluctuations in a company’s
income can affect its financial results.

3.  Implementation of the
assessment methodology

Let us consider the implementation
of the above risk assessment methodology
based on the probabilistic-statistical
method. It should be noted that the above
risk assessment methodology based on the
probabilistic-statistical method in practice
always makes sense to use for risk assessment
when choosing a particular strategy. But if
the mathematical expectations of efficiency
(the most probable values of profit or loss)
for different strategies differ sufficiently,
then when choosing the optimal strategy,
the indicator of mathematical expectation
of efficiency often comes to the fore, which,
with a significant difference between the
mathematical expectations of the efficiency
of strategies, often has priority over risk
indicators.

risk

Table 3

Methods for quantifying the degree of risk in an enterprise*

Ne Method

Description

1 Probability-
statistical method
profits.

Uses data on past results to assess the probability of future events. This allows
one to determine the degree of variability and the probability of losses or

2 | Method of expert
assessments

Is based on the opinions and experience of experts. This is useful when there
is no or insufficient accurate statistical data.
Is based on the opinions and experience of experts. This is useful when there
is no or insufficient accurate statistical data

3 | Analytical and

calculation method |assessment.

Includes the construction of various mathematical models for risk analysis and

4 Normative method

Provides for the use of established standards or regulations to determine
acceptable levels of risk.

5 | Cost-benefit
analysis method

Assesses risks based on the ratio of costs and possible benefits, helping to
determine the optimal level of risk for the enterprise.

6 | Analog method
assess risks.

Uses the experience of other enterprises or projects with similar conditions to

7 Decision tree
method

Allows you to evaluate different decision options and their likely
consequences, which helps in choosing the least risky option.

8 |Rating method

various risk factors.

Assesses risks using ratings that are determined based on assessments of

Source: compiled by the autjors based on [1], [9], [11], [12]
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Let the company “F.” engage in
electronic trade abroad. In our case, the
“nature” of B, is the client base (audience):
B, — women, B, — youth, B, — creative
elite, B, — children, B, — businessmen.
And the strategies of A, are niche markets:
A, — books, 4, — furniture, 4, — dietary
supplements, 4, — toys, A — kitchenware, 4
— sports equipment. The approximate profits
(gains) @, that will be obtained when
implementing each strategy 4, depending on
the client base B, calculated by the marketer,
are given in_Table 4 (in thousand UAH)
(i=Lm,j=1,n, m=6, n=>5).

It is necessary to: 1) investigate the
effectiveness of each strategy (i.e., which
niche markets A4, are better to choose for
a particular client base (audience) B); 2)
investigate the riskiness of each strategy
based on variation indicators; 3) make an
interval assessment of the effectiveness of
each strategy and determine the type of risk
of each of them; 4) conclude which strategy
should be followed and why. Using the above
formulas for calculating absolute and relative
indicators, we obtain tables of indicators in
Excel (Tables 5-7). In the calculations of the
expected value of favorable and unfavorable
deviations relative to the planned economic
indicator Z, we take the mathematical
expectation of the efficiency of the i-th
strategy as this indicator: Z= M.

Discussion. In tables 5-7, the values
of the indicators corresponding to the

best strategies are highlighted in bold.
According to the mathematical expectation
of efficiency, the strategies are arranged in
order of deterioration: 4 (kitchenware), 4
(sports equipment), 4, (furniture), 4, (dietary
supplements), 4, (books), 4, (toys).

As for the quantitative assessment of
the riskiness of strategies based on variation
indicators consisting of absolute and relative
values, according to the values of the
indicators in tables 5-6, the strategies are
arranged in order of deterioration: 4, (dietary
supplements), A4, (sports equipment), A
(kitchenware), A, (toys), and A4, (furniture),
and finally 4, (books).

According to the interval assessment of
the effectiveness of the strategies according
to Table 7, the undoubtedly best strategy is
A, (dietary supplements).

A qualitative risk analysis was also
conducted to determine the risk type of each
strategy.

According to the first method of
determining the risk type of a strategy, which
is based on the assessment of the coefficient
of possible losses from the implementation
of the strategy according to Table 7, it was
found that all strategies correspond to the
permissible risk. The best strategy is 4,
(dietary supplements), in second place
is 4, (books), in third place is A, (sports
equipment), in fourth place is 4, (toys), in
fifth place is 4, (furniture), in sixth place is
A; (kitchenware).

Table 4
Profits when choosing niche markets for the corresponding customer base*
Profits
Bj
4 B, B, By B, By
A, 215 195 166 126 103
A, 173 203 185 174 84
A, 224 152 134 195 126
A, 198 164 143 203 105
A 182 226 177 144 87
A 235 177 143 165 114
q; 0,14 0,28 0,15 0,18 0,25

*Source: compiled by the authors
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Table 5
Absolute indicators*
M, |D, |o, |SvS |Sv; |ssvissvivi |vi |d, |4s, |Ex, |R
158,03 |1788,349 (42,289 (846,608 {941,741 (29,097 (30,688 {19,523 |-19,523 |39,046 |-0,099 |-1,599 112
161,13 |2113,133 (45,969 {625,874 |1487,26 |25,017(38,565|19,283 |-19,283 |38,565 |-0,942 |-0,813 [119
160,62 |1201,876 (34,668 (775,141 {426,735 |27,841(20,658 | 15,062 |-15,062 |30,123 |0,710 |-0,960 {98
157,88 [1334,566 {36,532 |602,280 |732,286 [24,541|27,061 | 15,452 |-15,452 (30,904 [-0,242 |-1,276 |98
162,98 |12700,240 (51,964 [1192,15 |1508,08 (34,528 38,834 122,411 |-22,411 |44,823 |-0,281 |-1,245|139
162,11 |1440,818 [37,958 (807,396 |633,422 |28,415(25,168 | 14,894 |-14,894 |29,788 10,480 |-0,435 (121
*Source: compiled by the authors
Table 6
Relative indicators*

Vi Ky, K Vi K, VASi VEX, Vi
0,2676 1,0547 0,1942 0,2471 0,5000 0,0070 0,0164 0,7087
0,2853 1,5415 0,2393 0,2393 0,5000 0,0121 0,0113 0,7385
0,2158 0,7420 0,1286 0,1875 0,5000 0,0036 0,0122 0,6101
02314 1,1027 0,1714 0,1957 0,5000 0,0079 0,0144 0,6207
0,3188 1,1247 0,2383 0,2750 0,5000 0,0079 0,0138 0,8529
0,2342 0,8857 0,1553 0,1838 0,5000 0,0042 0,0089 0,7464

*Source: compiled by the authors

Table 7
Interval estimate
Lo.99 S, A, a™ a™ R’ K, Type of risk
4,6041 47,2804 973510 60,6790  |2553810 |194,7020 |0,3840 allowable
4,6041 51,3947 105,8224  |55,3076 266,9524 |211,6448 |0,3432 allowable
4,6041 38,7601 79,8076 80,8124 240,4276 | 159,6151 [0,5031 allowable
4,6041 40,8437 (84,0977  |737823  |241,9777 |168,1954 |0,4673 allowable
4,6041 58,0973 119,6232 | 43,3568 282,6032 |239,2464 |0,2660 allowable
4,6041 42,4385 87,3814 74,7286 249,4914 | 174,7627 10,4610 allowable

*Source: compiled by the authors

According to the second method of
determining the type of risk by the quadratic
coefficient of variation, strategies A, 4,, A,
correspond to low risk, and strategies A4,, 4,,
A, to acceptable risk (strategies are listed in
order of deterioration); according to the linear
coefficient of variation, strategies Ay, 45, 4,,
A,, A, correspond to low risk, and strategy A4,
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to acceptable risk (strategies are listed in order
of deterioration).

Although in terms of mathematical
expectation of efficiency (profit value),
strategy 4, is slightly inferior to strategies A4,
As, 4,,the trading company is recommended
to choose the third strategy A, (dietary
supplements) from the point of view of
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riskology and, as a backup option, the sixth
strategy A, (sports equipment) or, at worst A4..

The given risk assessment methodology
was effectively implemented using the
MS Excel spreadsheet. The initial data are
statistical data that correspond to market
strategies, business plans, etc. Computer
implementation of the given methodology
makes it possible to conduct quantitative risk
analysis — calculate absolute and relative risk
indicators and qualitative analysis - obtain
an interval assessment of the effectiveness
of the strategy and the type of risk, which
is calculated for greater reliability using
various methods.

This algorithm allows one to choose
the best strategy and thereby increase
competitiveness.

Conclusions. The work conducted a
comprehensive analysis of risks arising in
the field of electronic commerce. The main
types of risks were identified, including
financial, technical, legal, and reputational.
Understanding and classifying these risks
are critically important for their effective
management. The tasks and methods
of risk analysis are highlighted, and the
characteristics of risk zones in electronic
commerce are given.

A systematization of indicators for the
quantitative assessment of business risks
based on probabilistic and statistical methods
has been carried out. These indicators include
both absolute and relative values of variation.
However, none of these indicators, either
separately or together, can fully reflect the
riskiness of a particular decision. They should
be applied comprehensively, since they are
interrelated and complementary. It is also
important to take into account the specifics of
a particular task and the significance of each
probability-statistical indicator in the context
of the overall enterprise risk system.

A quantitative assessment of risks has
been carried out, based on the calculation of
a system of absolute and relative variation
indicators, and a qualitative analysis of risks
has been carried out with the obtaining of
an interval assessment of the effectiveness
of the strategy and the type of risk, which
is calculated for greater reliability using
various methods.

An algorithm for minimizing risks
in e-commerce has been developed,
which provides a systematic approach to
identifying, assessing and managing risks.
The algorithm consists of several key stages:
risk identification, assessment of their impact,
development of a management strategy
and monitoring the effectiveness of the
implemented measures. The algorithm has
been tested on real e-business cases, which
confirmed its effectiveness in reducing the
likelihood of negative events and reducing
potential losses. The implementation of the
proposed measures has significantly improved
risk management in the above cases.

To further improve the algorithm, it
is recommended to implement automated
risk monitoring systems and use modern
technologies, such as artificial intelligence and
big data, to predict potential threats. It is also
important to take into account the specifics
of individual business models and adapt the
algorithm to the individual needs of the company.

It is necessary to further improve the
concept of a system of quantitative indicators
for assessing the degree of risk, which will
allow for a more accurate reflection of its
complexity and multifacetedness. It is also
important to develop and apply economic
and mathematical methods and risk models,
as well as create software complexes for
assessing, analyzing and managing risks.
This will facilitate effective management
decisions to minimize risks.
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The article focuses on the development and implementation of a comprehensive strategy to reduce
potential risks in online trade. With the growth of digital technologies and the increasing volume of
electronic transactions, the need to protect businesses and their customers from potential threats has
become more critical. The aim of the research is to systematize the indicators used for the quantitative
assessment of business risks in e-commerce, utilizing probability-statistical methods. It also seeks
to build interval estimates of the effectiveness of various strategies and determine the type of risk
associated with each strategy through different methods.

The main risks in e-commerce, such as cybercrime, technical issues, legal matters, financial
threats, and reputational losses, are thoroughly analyzed. The article places particular emphasis on the
methods and tools that enable effective identification, assessment, and mitigation of these risks.

Various risk analysis and assessment methods for business processes in e-commerce companies
are discussed, as risk management is a critical task for any company. For e-commerce businesses, it is
crucial to conduct risk assessments and analyses even before risks materialize, allowing them to take
proactive measures to minimize these risks. The article details the steps involved in risk analysis and
assessment, highlighting the value of different methods for analyzing business process risks.

An algorithm has been developed to minimize risks in e-commerce, providing a systematic
approach to identifying, assessing, and managing risks. This algorithm includes several key stages:
risk identification, impact assessment, strategy development, and monitoring the effectiveness of
implemented measures. It has been tested on real-world e-business cases, which demonstrated its
effectiveness in reducing the likelihood of negative events and minimizing potential losses. The
implementation of the proposed measures has significantly improved risk management in the examined
cases.

To further enhance the algorithm, it is recommended to implement automated risk monitoring
systems and leverage modern technologies, such as artificial intelligence and big data, to predict
potential threats. Additionally, it is important to consider the specific needs of individual business
models and adapt the algorithm accordingly to suit each company’s requirements.

Further development of a system of quantitative indicators for assessing the degree of risk is
necessary, allowing for a more accurate reflection of its complexity and multifaceted nature. The article
also stresses the importance of developing and applying economic and mathematical methods and risk
models, as well as creating software tools for risk assessment, analysis, and management. These efforts
will support better management decisions aimed at minimizing risks and improving overall business
resilience.
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HETERARCHICAL MANAGEMENT SYSTEM
FOR INNOVATIVE DEVELOPMENT OF SMALL
AND MEDIUM-SIZED ENTERPRISES

In times of unprecedented upheavals for Ukraine — devastating destruction of infrastructure,
impossibility of strategizing due to uncertainty, falling demand, a colossal shortage of working capital,
loss of highly specialized specialists, and significant destruction of logistics chains — the problems of
management and regulation of small and medium-sized businesses acquire a constitutive nature. The
split in public administration in the field of innovation activity against the backdrop of war, distrust of
state institutions, corruption, and the economic weakness of the country further makes it impossible to
ensure its main functions — planning, organization, analysis, and control. As a result, a large number of
strategies for the development of high-quality content at all levels of management remain unrealized,
leaving documents with unsatisfactory results of statistical observation of socio-economic phenomena
and processes and an unimpressive comparative characterization of the main economic indicators in
relation to successful countries. The ability for innovative development consists in the search for new
management methods, progressive technical and scientific ideas of the latest technologies, and the
continuous development of personnel competencies even in conditions of martial law, since a number
of unique features of innovations make their management different from the management of other
spheres of human activity. Among the main such features are: constant change in the content and types
of innovative work and performers, the short-term nature of work on the creation and implementation
of innovations, the complexity of establishing criteria and indicators for evaluating innovations, etc.
The methodological basis of the study includes the methods of specific and abstract comparative
characteristics, monitoring of the mass media, benchmarking, methods of modern technology Data
Mining, and the method of conjunctural reviews and forecasts. The article presents the methodological
basis for the formation of an organizational and motivational mechanism for the innovative development
of enterprises, which is the basis of the heterarchical system of management of the innovative
development of small and medium-sized businesses. The results of this study will be useful to everyone
who studies the problematic issues of regulating and managing innovative development and adapting
innovation strategies for small and medium-sized businesses in unpredictable circumstances.

Keywords: innovative development, management, small and medium-sized enterprises, system,
model, mechanism
JEL classification: M21, 014, 031

Y uyac HecBITHMX /I YKpaiHM NOTPSCIHb — HHIIIBHOTO pYyHHYBaHHS 1H(QpacTpyKTypH,
HEMO>KJIMBOCTI CTpaTeryBaHHs yepe3 HeBU3HAYCHICTb, T iHHS ITOIUTY, KOJIOCAILHUN Opak 000pOTHUX
KOIITIB, BTPaTH BY3bKOCIICIiaNi30BaHUX (axiBIiB, iICTOTHOrO pyWHYBAHHS JIOTICTHYHHUX JIAHIIIOTIB
— mpoONeMH YHpaBiHHS 1 PeryJjroBaHHS MaJoro Ta CEpeJHBOrO MiINPHEMHHULTBA HAOYBArOTh
KOHCTUTYTHUBHOTO XapakTepy. Po3komuHa JepKaBHOTO YIIPaBIiHHS Y cdepi IHHOBAIIHOI AisITEHOCTI
Ha T BiHW, HEJOBIpU OO JEP’KaBHUX IHCTHUTYIIH, KOPYIIii Ta €KOHOMIYHOI CITaOKOCTI KpaiHw,
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HaJlaJll YHEMOJXKIIMBIIIOE SIKICHE 3a0e3MeUeHHs] OCHOBHHMX HOro (YHKIIH — MiIaHyBaHHs, OpraHisaiii,
aHaJi3y 1 KOHTPOJIO. SIK HACIIOK, BEMKA KiTBbKICTh CTpaTerid pO3BUTKY BHCOKOSIKICHOTO 3MICTY
Ha BCIX PIBHSAX YNPaBJIIHHS 3aJUIIAIOTHCS HEPEaTi30BaHUMH, JOKYMEHTaMH 3 HE33/I0BUILHUMHU
pe3ynbTaTaMy CTATHCTUYHOTO CIHOCTEPEKECHHS COLIaJbHO-SKOHOMIUHMX SIBHII 1 IpOLECIB Ta
HETIOKA3HOI0 TIOPIBHSUIBHOIO XapaKTEPUCTHKOIO OCHOBHHUX EKOHOMIYHHX ITOKa3HHKIB CTOCOBHO
yCHIIIHUX KpaiH. 3JaTHICTh 0 iIHHOBAIIHHOTO PO3BUTKY IOJATAE Yy TOIIYKY HOBUX YIPaBIiHCHKUX
METO/JIiB, TPOTPECUBHUX TEXHIYHUX 1 HAYKOBHUX 11l HOBITHIX TEXHOJIOTIH, O€3MEPEePBHOIO PO3BUTKY
KOMITCTEHIIIH TepCOoHaly HaBiTh B YMOBaX BOEHHOTO CTaHy, OCKUIBKM HIJIMH psiJl YHIKaJbHUX
ocoOymBOCTEl 1HHOBALIMl POONUTH yNpaBliHHS HUMH BIIMIHHUM BiJl KEPIBHUITBA 1HIMMHU cepamu
JMOACHKOI nisutbHOCTI. Cepel OCHOBHHX TaKUX OCOOJIMBOCTEH: MOCTiHfHA 3MiHA 3MICTy 1 BHIIB
IHHOBAIIfHUX POOIT i BUKOHABIIIB, KOPOTKOYACHHUN XapakTep poOiT 31 CTBOPEHHS H yIpOBaHKEHHS
IHHOBAIIIH, CKITaHICTh YCTAHOBJICHHS KPUTEPiiB Ta MOKA3HHUKIB OIIHKY IHHOBAIIH 1 T.iH. MeTOINYHOIO
OCHOBOIO JIOCIIJDKEHHsSI € METOJM KOHKPETHHX Ta aOCTPaKTHUX IOPIBHIIBHUX XapaKTepHCTHK,
MOHITOPHHT 3ac00iB MacoBoi iH(popMalii, OeHUMapKUHT, METOJM cydacHoi TexHouorii Data mining,
METOJl KOH’IOHKTYPHHX OIJISAIB 1 MPOTHO3iB. Y CTaTTi MNPEACTAaBICHO METOMOJOTIYHHMN Oasuc
(hopMyBaHHS OpraHi3aliifHO-MOTHBAIIIHOTO MEXaHi3My iHHOBALIHHOTO PO3BUTKY ITiAIIPUEMCTB, STKUH
€ TATPYHTSM TeTepapXigHOi CHCTEMH YTPaBIiHHS IHHOBAIIfHIM PO3BUTKOM MaJlOTO i CEPEIHBOTO
MiANMPHEMHUNTBA. Pe3ynbTaTH HaHOTO AOCHIIKEHHS OyZyTh KOPHCHI BCIM, XTO BHBYA€ MPOOIIEMHI
MUTAHHS PEryJIFOBAHHS Ta YIIPABJIiHHS IHHOBALIHHUM PO3BUTKOM 1 ajianTailii IHHOBaIiifHUX cTpaTeriii

AJI4 MaJioro ta C€p€aAHbOro HiI[HpI/IeMHI/IHTBa B YMOBax Henepea6aquaHMx 00CcTaBuUH.

Knrouosi cnosa: innoeauiiinuii po3eumox, ynpasiinHusa, majie ma cepeone niOnPUEMHULINEO,

cucmema, MoOeib, MEXAHI3M
JEL classification: M21, 014, 031

Introduction

Deep destructive megatrends in the
economic and social life of Ukraine have
had a significant impact on the curtailment
of innovative activity of enterprises. The
problematic issues of internal management,
strategizing, and innovativeness of economic
processes have given way to issues of
relocation and scaling abroad, reconstruction,
and survival.

The author’s theoretical material and
methodological approaches are based on the
theory of management, strategic, production,
and innovation management, as well as on
a critical generalization of the results of
research on the innovative development
of entrepreneurship in the managerial
aspect, reflected in the works of many
scientists, including D. Aaker, R. Ackoff,
S. Bondarenko, V. Heiets, P. Hrynko,
P. Drucker, K. Drury, I. Yepifanova, R.
Kalman, L. Fedulova, N. Chukhrai, and
others. A number of authors have expanded
the methodology and tools for managing the
innovative development of enterprises — B.
Twiss, R. Summers, R. Muller, D. Horovyi,
T. Hrynko, V. Zakharchenko, S. Illiashenko,
and L. Maliuta. However, despite the

significant number of studies devoted to
the problem of managing the innovative
development of enterprises, in modern
conditions they still require updating.

The purpose of the study is to
present a system of intersecting, diverse,
and coexisting structures for managing
the innovative development of enterprises,
which, in conditions of multivariate tasks
and total uncertainty, are able to provide
a synergistic effect in the form of a high
innovative effect.

Discussions and conclusions

I. Management of innovative
development of enterprises: concept and
mechanisms

Interdependent  innovation  process
management systems — exogenous (a
component of the national economy
management system, which indirectly
stimulates the development of innovation
processes) and endogenous (which directly
manages innovation processes at enterprises)
—determine the success of modern enterprises
even in the absence of stability and
sustainability. At the same time, innovation
management is a business process that can be
formalized and integrated into the enterprise
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management model, introducing innovative
practices to develop creativity, flexibility,
and openness to external influence [1].

A feature of the functioning of modern
entrepreneurship is the isolation of new
subjects and objects of entrepreneurial
activity — respectively, leaders of innovation
platforms and, in fact, the platforms
themselves. An example of an innovation
platform is the iPhone (Apple plays the role
of a leader and offers its partners a platform
for value creation (iPod/iPad/iPhone) and a
platform (iTunes) for value appropriation)
[2]. Innovation platforms in the modern
innovation ecosystem are a model of highly
effective entrepreneurship with a high
level of marketing, knowledge, skills, and
innovation.

The principles of the functioning of
the system of management of innovative
development of business entities, according

to S. Illiashenko, include the principle
of adaptability (balance of external
opportunities and internal strengths),

dynamism, self-organization (self-support of
resource exchange), self-regulation, and self-
development (ensuring the conditions for the
survival and development of the enterprise
based on innovations) [3]. The object of
innovation management is the innovation
process; therefore, it is extremely important
to determine the principles of innovation
process management, to which the scientist
G. Chesbrough [4] refers: the principle of
interaction (cooperation with employees
outside the enterprise, which can reduce
the share of losses of unused ideas), the
principle of attracting external innovations at
the same level as using internal innovations,
the principle of cooperation, the principle
of modeling a perfect business model, the
principle of optimizing external and internal
ideas, and the principle of profitability
from existing intellectual property [4].
Scientists V. Zakharchenko, S. Filyppova,
and O. Balakhonova distinguish general
and specific principles of innovation
process management. The latter include
the principles of flexibility, taking into
account the time factor, complexity, taking
into account the uncertainty of innovative
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work, and taking into account the creative
nature of innovative work. Scientists S.
Kniaz, V. Matsuk, and M. Kurt Mainka
developed a set of principles for managing
the innovative development of enterprises
using a system-functional approach [5],
distinguishing principles that are oriented
toward the management process (principles
of systematicity, dynamism, rationality,
functionality, and scientific validity);
principles that are oriented toward the object
of management (principles of creativity,
parametricity, flexibility, and permanence of
monitoring); and principles that are oriented
toward adaptation to external conditions
(adaptability and informativeness). The
scientist I. Pavlenko includes the principles of
efficiency, flexibility, timeliness, continuity,
consistency, the most complete consideration
of the interests of the subjects of innovative
entrepreneurship, and irreversibility among
the principles of innovative entrepreneurship
[6].

On the other hand, compliance with all
these principles turns out to be a difficult task
for any enterprise since, firstly, the defined
principles correspond to an already well-
established mechanism of market relations,
and secondly, they are somewhat idealized
theoretically.

These principles are used in innovative
solutions. Collective intelligence nowadays
produces clear algorithms for finding
innovative solutions, driven by necessity,
time requirements, and constantly recurring
crises. According to Everett M. Rogers’s
theory of the diffusion of innovations, three
types of innovative decisions are identified:

— optional innovative decision — such a
decision is made by an individual who differs
from other individuals in the social system;

— collective innovative decision — a
decision made collectively by the entire
group of the social system;

— authority innovation decision — unlike
the previous ones, it is made not by the social
system but by a group of individuals who
have influence or power [7].

So, currently, mainly authoritative
innovative solutions are being broadcast; in
some cases, there is pressure on voluntary
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innovative solutions, motivated by the
requirements of the present and the inevitable
stage of digitalization. We believe that
innovative solutions should have a natural
character, an analytical component, a high
level of information support, justification,
voluntariness, and partnership. Bureaucracy
violates the so-called “triangle of interests™:
“government—business—society” and
inevitably leads to problems in innovative
activity.

Thus, the principles of innovative
development management should include the
principleofanalytical supportformanagement
decisions, the principle of justification
(expediency), the principle of openness,
the principle of accessibility, the principle
of generativity, the principle of rationality
(adaptability), the principle of complexity (a
comprehensive approach based on indicators
of various intersecting economic spheres),
the principle of voluntariness, the principle
of purposefulness, the principle of continuity
of the innovation process, the principle
of innovation efficiency, the principle of
partnership among all participants in the
innovation process, and the principle of
equality of innovation opportunities.

The methods of managing the innovation
process and innovative development are
identical and include: administrative,
financial and economic, organizational and
planning, and socio-psychological [1, p.
22]. In today’s time-constrained and hyper-
information environment, it is important
to use convenient methods and models of
innovation process management, quickly
visualizing business models of enterprises.
An effective tool that identifies weaknesses
and strengths, prospects and opportunities,
and presents plans and/or “road maps” is the
business model canvas. Widely used among
small and medium-sized enterprises are
Lean Canvas (Steve Blank) and the business
model of A. Osterwalder and Y. Pigneur.
An important position of the first template
for building a business model, in contrast
to the second, is the advantage of resources
over KPIs, partners over problems and
alternatives, and customer relationships over
competitive advantage. The main segments

of the Lean Canvas model can be represented
by the following stages:

— analysis of the client segment (target
audience of the product), where the strategy is
chosen — B2B, B2C, or any other; consumers
(users or clients) are divided into innovators
and early adopters;

— identification of the problem and
existing alternatives;

— analysis of income sources (choosing
a monetization model, calculating the cost
and value of a product or service). Nowadays,
new trends in economic management
should be taken into account, in particular,
focusing management efforts on value-based
management;

— development of a solution map taking
into account key opportunities;

— identifying a unique value proposition
that distinguishes the company from its
competitors;

— establishing offline/online
communication channels with customers;

— selection of key metrics by which the
success of the enterprise is measured;

— assessment of fixed, variable, and
opportunity costs;

— identifying “unfair” advantages
such as professional specialists, insider
information, the presence of patents, etc.

Both models are widely used in the
world and are definitely recommended
for use in Ukrainian small and medium-
sized businesses, the key challenges for
which today are: lack of working capital,
destruction of logistics chains, outflow of
productive human resources, increase in costs
(utility payments, raw materials), inability
to forecast or strategize due to uncertainty,
and a drop in demand (loss of sales markets)
[8]. All of the above indicators are defined as
unsatisfactory; their values vary greatly from
the normative level, reaching critical levels.
Thus, in the first year of the war, the lack of
working capital in SMEs amounted to 44%,
which represents a near-total loss of business
liquidity. However, in the second year of the
war, the situation improved somewhat, and
this indicator averaged 29%. Business support
programs during the war (the State Business
Relocation Program, affordable factoring,
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affordable loans, affordable financial leasing,
and some promotion of transparency in
public procurement) have paid off. With
international support, the business sector
survived. But perhaps the biggest shock for it
was the drop in demand/loss of sales markets
(in the first and second years of the war,
77% and 57%, respectively). The full-scale
invasion resulted in significant disruption of
logistics chains (52% in the first and 33% in
the second year of the war). The improvement
of the indicator is due to the preservation of
export supplies as much as possible and their
support, the change of logistics channels for
export and import, and the slow restoration
of production capacities. Unfortunately,
it is almost impossible to replace sea
supply routes, as well as to use air routes
at the moment. In 2025, the cost of railway
transportation increased significantly, which
again affected the restructuring of logistics.

The most painful issue was and remains
the loss or inability to find highly specialized
specialists in the labour market. It should be
noted that in the first year of the war this figure
was 27%, but in the second year it increased
significantly — to 44%, which indicates the
ineffectiveness of government programs.
Among adult refugees, the share of Ukrainian
women is about 70%. The outflow of human
capital (by 2023, 25% of scientific human capital
had left the country) affected the deterioration of
Ukraine’s position in the Talent Competitiveness
Index (64" out of 133 countries).

The growth of fixed costs amounted
to 70% and 53%, respectively, in the first
and second years of the war. In addition,
experts noted the impossibility of forecasting
(strategizing) due to uncertainty (68% and
55%), since it is extremely undesirable
and difficult to restore business in chaotic
conditions.

In 2022, 57% of SMEs were fully
operational, and in 2023, 85%. It is estimated
that 6% of SMEs temporarily ceased
operations in the first year of the war, and 1%
in the second. It is important to maintain this
positive momentum, especially in difficult
conditions of change: an increase in the
military levy from 1.5% to 5% and a number
of other taxes and fees [8].
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The 2024-2027 strategies (restoration
and facilitation of entrepreneurship,
innovative, digital and green transformation,
human capital and entrepreneurial culture,
competitiveness, and increased exports),
according to experts, have the potential
to provide high indicators. In particular,
in 2027, the “Freedom to Do Business”
indicator in the Index of Economic Freedom
should increase to 75 (currently it is 61),
and the science intensity of gross domestic
product will increase to 0.7% (0.3% in 2022
and 0.5% in 2019 in Ukraine, compared to
1.8% in the USA). The unemployment rate,
according to experts, should decrease from
18% to 11%. It is extremely important that
this indicator does not lose accuracy and
remains reliable. Finally, the number of
exporters among SMEs should increase from
27,300 in 2021 to 35,000 or more in 2027.

We note a very optimistic scenario for
the recovery, sustainable development, and
digital transformation of SMEs. Ultimately,
Ukraine has an optimistic scenario for digital
innovation development, as stated in the
Digital Innovation Development Strategy
until 2030 approved by the government, which
aims to open markets for new technologies
and innovative products, build and support
a modern innovation infrastructure, simplify
regulations in the field of innovation,
ensure access to financing for startups and
businesses, develop human capital, train
and retrain specialists, protect intellectual
property rights, support knowledge-intensive
and inclusive innovations, effectively manage
state institutions in the field of innovation,
create centers of excellence (WinWin CoE)
for each of the key industries, strengthen
international cooperation for access to new
markets and technology transfer, and so
on. For example, the success of the single
portal of public services “Diia” is sought to
be adopted by Slovakia, Bulgaria, Moldova,
and other countries. Thanks to the powerful
potential of the IT industry and innovative
projects similar to those implemented in
Diia, Ukraine has a chance to become a
leading state in the field of technology
and innovation, as stated in the strategy.
However, there are significant obstacles
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to this goal — a low share of gross capital
accumulation relative to GDP; a drop in the
ranking according to the Global Innovation
Index from 49th place in 2021 to 60th in 2024
(among 133 countries); a reduction in exports
of high-tech products, which even before the
full-scale war accounted for only 5% of all
exports of industrial goods; migration of 5.6—
6.7 million Ukrainians as of 2023, according
to estimates by the Center for Economic
Strategy (1.3-3.3 million people may not
return, as a result of which additional GDP
losses each year may amount to 2.7-6.9%);
and damage or complete destruction of about
40% of the entire R&D infrastructure in the
country [10].

Naturally, to achieve these goals,
business  leaders  should  strengthen
management  functions —  planning,
organization, motivation, and control.
According to P. Drucker, “entrepreneurship
in society primarily requires the application of
basic concepts, basic skills, and management
to solving new problems and exploiting new
opportunities” [7, p. 37]. Progressive owners
and managers of enterprises, building a vision
and strategy for business development, prefer
the innovative path of development over
intensive and extensive ones. According to
their development concept, the goal of doing
business is to increase the income and value
of the enterprise. Such managers choose a
situational approach to management, which
has proven itself well all over the world, as
opposed to an administrative or systemic
one, and create conditions for supporting
the innovative spirit within the enterprise.
At their enterprises, the share of employees
performing mental labor exceeds the share
of employees performing manual labor, or
appropriate organizational work is constantly
being carried out to increase the share of
mental labor. A feature of following the
innovative path of development is the push
for constant changes and a rather sharp
differentiation of consumer demands, which
undoubtedly encourages a constant search
for new ideas. In addition, the innovative
path of development involves a mixed type
of buyer’s and seller’s market. Although
innovative goods and services are created

in order to “alleviate pain” and solve urgent
problems for the consumer, they are still
“imposed” by the manufacturer and the
seller. The innovative path of development
is dominated by a small-scale and unitary
type of production, non-price competition,
coverage of selective segments and niches of
the market, and an excess of sales costs over
production costs.

The principles of business planning are
based on the classical principles of continuity,
complexity, optimality, and scientificity.

Involving enterprises in the system
of strategic management of innovative
development creates a number of competitive
advantages: market expansion (in the case of
marketing and sales innovations), cost reduction
(in the case of anti-crisis innovations), access to
foreign markets (in the case of organizational
and managerial innovations), and income
growth (in the case of product innovations).
Marketing ~ (marketing-mix-related  type
innovations) and sales innovations include
distribution policy, brand rebranding, image
building, etc. Organizational and managerial
innovations include the implementation of a
quality management system, and anti-crisis
innovations include the creation of separate
centers of competence for innovation and digital
technologies, corporate innovation centers,
or a retail innovation center (or, for starters,
marketing, logistics, and R&D departments).

Some large high-tech enterprises have
a so-called “technological sandbox” — a
platform for testing hypotheses, conducting
pilots with startups, and implementing
innovative solutions; a strategic analytics
service that prepares analytical materials
on innovative solutions for business and IT
departments; and analytical (innovation)
centers (sometimes several) that are engaged
in the innovative development of enterprises,
etc. [11]. The main goal of creating an
innovation center (or its modifications) is to
bring innovations to a single standard and
distribute them among all departments of the
enterprise. Modern managers should focus
on open innovation. The practice of open
innovation (creating a corporate business
incubator within a corporate office) deserves
special attention, as it can be applied in various
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conditions. As an example, an enterprise can
collect ideas on the Internet, offering a reward
for them, or become a participant in a hackathon,
receiving solutions to core tasks, etc.

At the planning stage, the main point
of adaptive innovation management is to
draw up a strategy implementation plan
that determines its priority relative to other
management functions.

Regarding the function of organization,
the main modern trends in the organizational
development of enterprises are: the desire for
simplicity of the organizational structure, the
reduction of hierarchical levels and the number
of middle managers, the decentralization
of management decision-making, the
predominance of adaptive structures, and the
formation of working and project groups.

Today’s realities are such that, as before,
most companies push innovation to meet the
requirements of laws and regulators or to
increase operational efficiency or PR. The
main problems that managers face are the
lack of a culture of innovation, insufficient
support from top management and employees
within the company, the lack of a common
goal, insufficient resources for conducting
innovation activities, loss of control over
the organization of processes, a critical
attitude from partners, the lack of a common
understanding of what exactly constitutes
innovation, the lack of cooperation and
information exchange between development
teams and other divisions of the company,
the lack of creative knowledge, competitive
intelligence and comparative analysis of
technologies, and the lack of a motivation
and reward system. Scientist S. Bondarenko
compared traditional and innovative
approaches to  motivating enterprise
personnel. Thus, the traditional approach
does not assume a direct connection between
the motivation of the enterprise’s personnel
and the implementation of its goals.
Employees are not involved in the formation
and management of the enterprise’s corporate
structure. The main motivator for employees
is wages, the growth and size of which do
not depend on performance and efficiency.
The results of the enterprise are considered
to be the sum of the results of the work of
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each employee. Only a “vertical” career path
is possible for all employees. Full or partial
management and the adoption of management
decisions by the head of the enterprise or the
heads of departments are assumed.

According to the innovative congruity
approach, the formation of a system of
targeted motivation, an open remuneration
system, and the linking of the social
package to individual performance and
efficiency indicators are envisaged. The
role of teamwork is growing, during which
employees are involved in negotiations,
development, research, and the process of
making managerial decisions. In addition
to the “vertical career” from the bottom up,
there is also a “horizontal” (“matrix”) career
path. Lifelong learning and the formation
of ideas and views creating shared values
(CSV) are envisaged [12].

Domestic small and medium-sized
enterprises have only recently begun to
develop corporate social responsibility:
making useful products and services,
donating funds to vulnerable segments of
the population, and engaging in charity
work within their budgets, and have
immediately found themselves immersed
in creating shared value (CSV) — creating
jobs, innovative, economic, and social
mechanisms, and integrating social value
into the business model [13].

According to the results of a study on the
implementation of innovations in enterprises,
conducted by the consulting company
KPMG, it was found that most enterprises
do not have separate systems of financial
and non-financial motivation for innovative
activity: rewards are determined by formal
criteria and are not compared with the effect
of the implementation of innovations, while
non-financial motivation is used episodically.
Management leadership and employee
involvement, as one of the main principles of
quality management according to ISO 9001,
as well as building a motivation and incentive
system, should become the basis of the
corporate strategy of any modern enterprise.
In the era of digitalization, it should be
remembered that not only information and
innovation are the most valuable resources
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today, but also employees, who are cross-
functional resources under the conditions of
a properly built management system. Thus,
the theorist and practitioner of industrial and
operations engineering J. K. Liker assured
that “the success of a company is determined
by the balance between two components: a
culture that assumes and values continuous
improvement of employees, and a technical
system based on the principle of flow that
effectively creates added value” [14].

Regarding the control function,
according to the analytical study conducted
by the consulting company KPMG, today the
traditional system of management and control
of innovative development at enterprises
is unable to meet market conditions and
encourage businesses to constantly generate
ideas. Most enterprises are forced to protect
their current market position through
innovations or to drive innovations to meet
the requirements of laws and regulators.
In our opinion, innovation activity at a
particular enterprise should be controlled by
an innovation manager, who must be a high-
class analyst capable of planning, organizing,
inspiring, and controlling the creation of ideas
and their conversion into successful projects
in order to increase the economic efficiency
of current enterprise processes, improve
customer experience, and ensure scalability.

It would be advisable to conduct a survey
and testing at the enterprise and further process
the answers to the following questions:

— what are the goal, mission, vision, and
corporate strategy of the enterprise?

— how many ideas are there in the
company now?

— is there the presence of “internal
startups” with risky ideas?

— is there an alternative profit model?

— is there a digital strategy in the
company?

— what are the goals and requirements
for the enterprise’s IT architecture?

— what is the level of digital literacy of
the company’s employees?

—what is the benefit for each stakeholder
of the enterprise from the activity?

The “final” function of control
and analysis reveals the -effectiveness

of innovative projects and innovative
management solutions.

Thus, innovative development
management is a continuous, complex
process of qualitative changes in an enterprise
based on innovation and the implementation
of management functions.

State support for the development
of small and medium-sized businesses is
provided through the provision of educational,
training, and consulting services, including
the introduction of training in the basics of
entrepreneurship, retraining and advanced
training in the field of entrepreneurship,
conducting educational seminars, trainings,
forums, round tables, and conferences,
financing business projects, etc.

II. Aggregation of the results of
management of innovative development of
enterprises in the form of an organizational
and motivational mechanism and a
heterarchical management system

Fig. 1 presents the organizational and
motivational mechanism of innovative
development of enterprises as a system of
purposeful organizational and motivational
interactions between innovative enterprises
(innovation  centers, technology parks,
technopolises, innovative business incubators,
innovatively active enterprises, enterprises
engaged in innovative activities, and
enterprises carrying out innovative activities)
and other subjects of innovation policy
capable of ensuring long-term economic
growth during the implementation of
innovative processes tailored to the needs of
society, by implementing functions using a
set of tools, methods, levers, principles, levels
(environment), and strategies in order to
achieve sustainable innovative development.

Since entrepreneurship is innovative
in its essence, let us consider its core —
small and medium-sized enterprises -
as objects of innovative development
management. Fig. 2 shows the system of
management of innovative development of
small and medium-sized enterprises, which
demonstrates the multivariate nature of
tasks, resources, and management decisions
that form the potential of innovations and
produce an innovative effect.
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According to Fig. 2, the innovation
organon is a strategic tool woven from a set of
rules and methods for developing innovation
policy. The development of innovative
infrastructure will allow development on its
basis and, first of all, the creation of state
scientific centers and state and university
business incubators on the territory of
Ukraine. Otherwise, the transfer of research
centers to the territory of Ukraine under
certain favorable conditions, or vice versa,
from Ukraine abroad, should be ensured.
In the latter case, the problem of patenting
is partially solved, since subsidiaries
patent innovative and technical solutions
at the location of the parent company. A
management body formed from leading
specialists and scientists, business and
government structures, and other stakeholders
should be responsible for developing the
innovation organon. It should form effective
specialized working groups and further
monitor the implementation of the tasks of
the innovation strategy, presenting the results
of each step in a publicly accessible format
through consultations and thematic seminars.

The main element in the structure of
innovation policy is the establishment of
institutional relationships and an innovative

management model — e-government:
electronic interaction, e-commerce and
e-services, electronic identification,

interoperability, and open data [15].

So, today all management functions are
permeated with globalization, innovation,
and digitalization. Therefore, progressive
owners and managers of enterprises should
choose an innovative path of development;
include an innovation center (R&D unit,
innovation development center, corporate
innovation center, strategic analytics
service center, or technology expertise and
development center) in the organizational
structure of enterprises; create a system
of financial and non-financial motivation

for innovation activities; and establish
partnerships with scientific organizations,
technology = companies, and  higher
educational institutions.

Conclusions

It is extremely important in the current
conditions to substantiate the system of
management of innovative development of
small and medium-sized businesses, taking
into account the limited material resources
at the theoretical and conceptual level.
Innovative development management is
defined as a continuous, complex process of
qualitative changes in an enterprise based
on innovations and the implementation
of management functions. The presented
system of innovative  development
management of small and medium-sized
enterprises demonstrates the multivariate
nature of tasks, resources, and management
decisions that form the potential of
innovations and produce an innovative
effect.

Economic growth and the restoration
of innovative activity in Ukraine are
possible due to a gradual increase in the
initial level of digitalization and high rates
of development in this sphere, advanced
technologies, international cooperation, and
the adaptability and institutional support
of innovations under the new conditions of
a long post-war economic recovery. The
developed organizational and motivational
mechanism for the innovative development
of enterprises, as a system of targeted
organizational and motivational interactions
between innovative enterprises and other
subjects of innovation policy, is capable of
ensuring long-term economic growth during
the implementation of innovative processes
tailored to the new needs of society through
the implementation of functions using a
comprehensive set of tools, methods, levers,
and strategies in order to achieve sustainable
innovative development.
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Yuliia H. Horiashchenko, University of Customs and Finance, Dnipro (Ukraine).

E-mail: julia.goryaschenko@gmail.com

https://doi.org/10.32342/3041-2137-2026-2-65-14

Keywords: innovative development, management, small and medium-sized enterprises, system,
model, mechanism
JEL classification: M21, 014, 031

Introduction. Deep destructive megatrends in the economic and social life of Ukraine have had a
significant impact on the curtailment of the innovative activity of enterprises. The problematic issues of
internal management, strategizing, and innovativeness of economic processes have given way to issues
of relocation and scaling abroad, reconstruction, and survival. Despite the significant number of studies
devoted to the problem of managing the innovative development of enterprises, in modern conditions
they need to be updated.

Problem Statement. Today, there is an urgent need to present a methodological basis for
the formation of an organizational and motivational mechanism for the innovative development of
enterprises, which is the basis of a heterarchical system for managing the innovative development of
small and medium-sized businesses.
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Purpose. The purpose of this research is to represent a system of intersecting, diverse, and
coexisting structures for managing the innovative development of enterprises, which, in conditions of
multivariate tasks in times of total uncertainty, are able to provide a synergistic effect in the form of a
high innovative effect.

Materials and Methods. The author’s theoretical material and methodological approaches
are based on the theory of management, strategic, production, and innovation management. The
methodological basis of the study includes methods of concrete and abstract comparative characteristics,
media monitoring, benchmarking, methods of modern Data Mining technology, and the method of
market reviews and forecasts.

Results. The system of management of innovative development of small and medium-sized
enterprises is substantiated taking into account the limited material resources at the theoretical and
conceptual level. Management of innovative development is defined as a continuous, complex process
of qualitative changes in the enterprise based on innovations and the implementation of management
functions. The presented system of management of innovative development of small and medium-sized
enterprises demonstrates the multivariate nature of tasks, resources, and management decisions that form
the potential of innovations and produce an innovative effect. The results of this study will be useful to
everyone who studies the problematic issues of regulating and managing innovative development and
adapting innovation strategies for small and medium-sized businesses in unpredictable circumstances.

Conclusions. The developed organizational and motivational mechanism for the innovative
development of enterprises as a system of targeted organizational and motivational interactions
between innovative enterprises and other subjects of innovation policy is capable of ensuring long-
term economic growth during the implementation of innovative processes tailored to the new needs
of society through the implementation of functions using a complex of tools, methods, levers, and
strategies in order to achieve sustainable innovative development.
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IIYBJIYHE YIIPABJIIHHS Y C®EPI
AJATITAIII BYTUVIBHUX T'POMAJI 10 BUMOT
GEJEHOI» EKOHOMIKHA

Mertoro cTaTTi € BU3HAYCHHS MEXaHI3MiB, IHCTPYMEHTIB Ta CTpaTeriii epeKTHBHOrO IyOIiYHOTO
YIPaBIiHHS TEPUTOPIAIbHUMH TPOMaJaMu, 3aJI)KHUMH BiJl BYT'JIbHOI IIPOMHCIOBOCTI Y KOHTEKCTI
ajlanTarii 10 BUMOT «3€JICHOI» eKOHOMIKM Ta TIOBOEHHOTO BIAPOKEHHS YKpaiHH, Ta MOXXIMBHX
MiAXOMIB 10 3a0€3MEUeHHs CTAJOro PO3BUTKY 1 €KOHOMIYHOI JUBEpCHQIKaIll BYTUIBHUX TpOMa,
30KpeMa gepe3 peopMH B yIIPaBIIiHHI Ta BIPOBAKCHHS CYJaCHUX CTpATETill Ta MEXaHi3MiB.

VY cTarTi aKIEeHTOBaHO yBary, 10 CbOTOJHI Bl YKPaiHCHKHX BYTUIBHHX I'pPOMaJl Ta CTa0iIbHOT
POOOTH X MiIPUEMCTB 3aJISKUTD HE TUILKHM eHepreTniHa Oe3rneka KpaiHu, a if coliaibHO-eKOHOMIYHUH
po3BUTOK iX TepuTopiii. Taka rpomana yacro € MOHO(QYHKIIOHAJIBHOIO, JI¢ OCHOBHA YacTHUHA Ii
€KOHOMIKH MOOy/I0BaHa HaBKOJIO BYTUIBLHOI poMHUCIOBOCTI. OHAK, 3BaXKal0UX HA CY4acHI BUKIIHKH
neKapOOHi3allii Ta epexifl 10 «3eIeHO1» CHePTreTHKH, TIOCTAa€ HaraibHa moTpeda B IX TpaHCcopMaIiii.

ABTOpaMH aKIIEHTOBAHO YBary, IO OOMEXEHICTh PecypciB, K (iHAHCOBUX, TaK i JIOJACHKHX,
CIpSIMOBAaHUX Ha MIATPUMKY OOOPOHO3/ATHOCTI KpalHW, 3MEHIIYE MOJIMBOCTI JUIsi peajizarlii
nporpamu 3 Tpanchopmarii Ta guBepcudikaiii eKOHOMIKM BYTiIbHUX rpomaja. Ha nymky aBTopiB,
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0COONMBY yBary CIiJi NPUIUIMTH TIATPUMII MaJlorO Ta CEPEIHBOro Oi3Hecy, SKHH MOXKE CTaTh
BaXIMBUM E€JIEMEHTOM EKOHOMIYHOI crabimizarii. OOrpyHTOBaHO HEOOXITHICTH BIIPOBAKECHHS
Iporpam MiABUIICHHS €HeProeeKTHBHOCTI Ta BUKOPHUCTAHHS albTePHATHBHUX DKEpET €Heprii, mo
CIIPUSTHME 3MEHIIIEHHIO 3aJIe)KHOCTI B/l ByT'JIbHOT POMHCIIOBOCTI T CTBOPIOBATHME HOB1 MOYKIIMBOCTI
JUIs. PO3BUTKY TpoMaj. Y CTaTTi MpOaHali30BaHO Cy4acHI BHKIHMKH, NOB’si3aHi 3 TpaHc(opMalliero
EHEPreTUYHOr0 CEKTOpa, BIPOBA/DKCHHSIM IHHOBAI[IMHUX TEXHOJIOTIH Ta X BIUIMB Ha COLIAJILHO-
€KOHOMIYHUI PO3BUTOK TaKMX I'pPOMaJ. AKLEHTOBAHO yBary Ha BU3HAYEHHI MOXIIMBHX HiIXO/IB /10
3a0e3MeUeHHsI CTAIOTO PO3BUTKY Ta EKOHOMIUHOI MuBepcuQiKallii ByriTbHAX TpoMajl, 30KpeMa depe3
pedopmu B yIIpaBIiHHI Ta BIPOBAHKCHHS HOBUX MEXaHI3MiB IyOJIIYHOTO YIPABIiHHS BiAMOBIIHO 10
BUMOT «3€JIEHO1» EKOHOMIKH.

VY crarTi Brepiie NMpeCcTaBIeHO aBTOPChKE BU3HAYCHHS TOHSATTS MyOJIYHOTO YNpaBIiHHS Y
chepi azantanii BYriUIbHHX TPOMaj J0 BUMOT «3€JICHOT» E€KOHOMIKH, Ta HOTO pOJib Y PO3BUTKY
BYTUIBHUX IPOMaJI; 3alpONOHOBAHO MEXaHI3MHM, IHCTPYMEHTH Ta cTpaTerii e()eKTHBHOTO YIPaBIiHHS
TEPUTOPIAILHUMH IPOMaJaMHy, 3aJeKHUMH BiJl ByTiIbHOI MPOMHUCIOBOCTI, B yMOBaX TEXHOJOTIYHHX
3MiH Ta MaifOyTHROI MOBOEHHOI BinOyMOBH B YKpaiHi BIAMOBIAHO O BUMOT «3€JCHOD» €KOHOMIKH,
peamizanis SIKUX CIpUATAME YCHIITHOMY TIEPEX0Ty TEPUTOPIATBHUX TPOMAJT, 3aJIeKHUX BiJl BYTUJIBHOT
MIPOMHCIIOBOCTI, /IO HOBOI E€KOHOMIYHOI pealbHOCTI, OPI€EHTOBaHOI Ha EKOJIOTIYHY CTIHKICTh 1
3pOCTaHHS.

Kntouosi cnosa: innosayiiini mexamizmu, enepzemuyHUil CeKMOpP eKOHOMIKU, 8y2ibHi
zpomaou, nyoaiune ynpasiinHs, eKOHOMIYHA CMADiTbHICMb, 8iliHA 8 YKPATHI, (3€/1eHA) eKOHOMIKA,
cmpamezii po3eumKy

JEL classification: 032, 048, 033, H70, L78

IHocTanoBkanpoOIeMHny3arajJbHOMY
BUIJIAAI Ta 1 3B’M30K i3 BaKJIMBHUMH

MPUHHATTS pimieHb. [IpakTHdHe 3HAYEHHS
MOJISITAE Y PO3POOII AIEBUX YMPaBIiHCHKHX

HAYKOBHUMH gy NPAKTHYHUMH  pIllICHb, COPSIMOBAHUX HA  MIATPUMKY
3aBIaHHAMM. ByrinbHa ramy3b € OJHIEI0 EKOHOMIYHOI guBepcHudikarii, CTBOPEHHS
3 HaMOLIBII MPOOJNEMHUX c(ep EKOHOMIKM HOBHX  pOOOYMX  MiCIlb,  3alydCHHS
Vkpainu. [lutanHs apanraiii BYTUIBHMX — IHBECTHINM Ta MIABHINEHHS COLIaJIbHOI

rpomMaz A0 BHUMOT «3€JI€HOI» EKOHOMIKH 3TypTOBAaHOCTI Ha MICIIEBOMY PiBHI.

HaOyBae paemaini OLTBINOI aKTyaJbHOCTI B
yMOBaX TJIOO0ATEHUX BHKJIHKIB, TIOB’ S3aHUX
i3 3MIHOIO KJIIMary Ta HEOOXiIHICTIO
nepexony A0 CTaJuX MOAEJICH PO3BHUTKY.
ByrinbHi TpoMajy, iCTOPUYHO 3ajeXHI Bif
BUAOOYTKY BYTiJIsl Ta MOB’S3aHUX i3 HUM
rainys3eid, CTHKAalOThCS 3 PI3HOMaHITHUMH
COLIaJIbHO-eKOHOMIYHMMH TPYIHOLIAMHU Y
nporeci mepexoay 0 HOBOI €KOHOMidHOI
Mojieni. 3MiHH Y CTPYKTYpi €HEpPreTHYHOTO
CEeKTOpY  TOTpeOyIOTh  PO3pOOKHM  Ta
BIIPOBAUKCHHSI e(EKTHBHUX MEXaHi3MiB
MyOJIIIHOTO YIPAaBIIHHAS IS 3a0e3MeueHHs
CIPaBEIIMBOTO IIEPEXONy, 3 ypaxyBaHHIM
IHTEpeciB MICIEBUX TpOMaJ Ta MiHiMi3amii
HEraTUBHUX HACHIJIKIB.

HaykoBa  3Hauymicte  mpoOiieMu
NOJSIra€ 'y HEOOXiJHOCTI TEOPETHUYHOTO
0OIpyHTYBaHHS MEXaHi3MiB Ta IHCTPYMEHTIB
yOpaBIiHHS ~ TPOLECOM  TpaHcopmarii
BYTUIBHUXTPOMa/I3ypaxyBaHHSIM IPHHIIUITIB
CTaloi CHEPreTUKM Ta  IHKIIO3UBHOTO

TakuM 4YMHOM, NHTaHHS MMyOIIYHOTO
yhpaBiiHHS Y cdepi aganTainii BYTiIBHHX
rpoMaji JI0 BUMOT «3€JCHOI» EKOHOMIKH €
BOXJIMBUM SIK AJISl HAYKOBUX AOCIIIKCHb,
TaK 1 JIA TPAKTHIHOI peatizarmii cTpaTeriid
CTaJIOTO PO3BHUTKY HA PiBHI TEPUTOPiaTIbHUX
rpomas.

AHaJi3 oCTaHHIX
nyOaikanii, B sKHX
PO3B’SI3aHHAL  TaHOL
siki  cnupaerbest  aBTop.  IlutaHHs
TpaHcopmanii BYT1IBHUX rpoman
npuBepTac yBary 0ararbOX HayKOBIIIB.
HaykoBi  HampamoBanHs  3a0107ChKOT
I., Porozam IO. mnpucBsdeHi mpaBOBUM
acmeKkTaM  CIpaBeIUBOi  TpaHcdopMartii
BYTUIBHHX  PETIOHIB Ta  MOXKIUBOCTSIM
IMIUIeMeHTAaIli1 CBITOBOTO JOCBiTy B
Vkpaini [1]. IlepcrexktuBu Ta mpoOneMu
CIpaBeUIMBOI  TpaHcopmalii BYTiTBHHX
perioHiB YKkpaiHu 0OTpyHTOBaHO B HAYKOBUX
npausx Bok O., Padom P., Xapuenko P. [2].

JOCTiTKeHb i
3aM04aTKOBaHO
npodjemMu i Ha
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CTOCOBHO MHUTaHHS MyOJIIYHOTO YIIPaBIiHHS
Ta HOro poji B PO3BUTKY TEPUTOPIaThHUX
rpoMaj, BKJIIOYAIOYM BYTIIbHI, HAYKOBII
3ayBaXyIOThb, M0 IIPOTATOM yXke 0aratbox
POKIB JNi€BUX 3axOliB i3 3a0e3NedyeHHs
KOHKYPEHTOCITPOMOKHOCTI BYTUITLHOL
MPOMHMCIIOBOCTI 3aXiJHOTO periony YKpainu

peambHO He BxkuBajgocs. Ile  cTaBUTH
miJi 3arpo3y  colliayibHe OJaromnoixyvus
MicreBoro HaceneHHs» [3].  HaykoBusmu
JIOBEJICHO, M0 IOCTYIOBE CKOPOUYCHHS

BUKOPUCTAHHSI BYTLUISL CIPHUSE 3HHKCHHIO
piBHS 3a0pyAHEHHS TOBITPS JIHOKCHIOM
azoty (NO,), mumokcumom cipku (SO,) Ta
TBEPAMMH YaCTKaMH, sIKi 3aBJAIOTh LIKOIH
3mopoB’to moneit. Kpim toro, y Oararbox
BUIAJIKaX €eKOHOMIYHI BUTPATH HA TOTOYHHUH
JI0OYTOK BYT1JUIS BUSIBIISIFOTHCS BUIIIMMU, HIXK
BUTPATH Ha CTBOPEHHSI HOBUX EJIEKTPUYHUX
MOTYKHOCTEH i3 BUKOPUCTAHHIM
BiJTHOBJICHUX JDKepeNn eHeprii. 3rigHo 3i
3BITHUM  JOCIIKEHHIM «ExoHoMIuHI
HACJIIIKK  BIJIMOBHM BiJl BUKOPUCTAHHS
Byriuist B Ykpaini g0 2030 poky», nepexin
BiJI BT1JIJIS € HE TUTBKH TEXHIYHO MOYKITUBHM,
ajie BITKpHUBAa€ €KOHOMIYHI TIEPCTICKTHBU Ta
CIIPHUSIE CTBOPEHHIO HOBUX POOOYHMX MICIIb,
BOJ/IHOYAC 3HIDKYIOUM TOTpeOy B CyOCHmisxX
JUTSE  TATPUMKH ~ BYTUIBHOI ramy3i  [4].
3aranoM, He 3BaKal04M HA 3HAYHI MPUPOAHI
3amacy BYTUUIS, BYTUIbHAa IPOMHCIOBICTD
VYkpainu nepeOyBae y KpU30BOMY CTaHi.
OCHOBHMMHU TpoOOJIeMaMy Talny3i € BUCOKI
HaBaHTAKECHHS Ha JIep)KaBHUU  OIOKeT
yepe3  cyOcumii, 3HA4YHA  3aJICKHICTh
3alHATOCTI HACEJICHHSI BYTUILHUX PETiOHIB
Bil poOOTH MIaxT, BHCOKa COOIBapTiCTh
BYTULIS, SIKa TIEPEBUINYE IIIHY IMIIOPTY, a
TaKOX I100anbHAa TEHAEHLISl 1O BIAMOBH
BiJl BUKOIIHOTO IaJMBa. Y 3B’SI3Ky 3 LUMH
BUKIIMKaMu Oyna po3pobiena Kormerris
TpaHncopMaLii ByTiIbHUX PErioHiB YKpaiHu

[3].

CrpaBenuBa TpaHchopmaris
BYTiIBHUX  TpPOMaJ  CTa€  Ba)IJIHUBOIO
YaCTUHOK  MPOIECY  BIJIHOBJICHHS B

MICIIIBOEHHOMY Tepiofi Ta HEeoOXiIHOI B
yMmoBax eBpointerpaii [6]. ITpubmuzno 30
rpomana 3 5 perioHiB YKpaiHHM MOB’si3aHi 3
BYTUTBHOIO ITPOMHMCIIOBICTIO 1 MAIOTh TTPOUTH
MpoIec  CIpaBeIIMBOI  TpaHcdopMarlii,
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OCKIJTBKH Ykpaina 3000B’s13a1acs
BIZIMOBUTHCS BiJl BHKOPWUCTAHHS BYTLLIA
gk eHepronocis mo 2035 p. [7]. Bxe Ha
CBOTOJTHI TIEH MPOIIEC aKTHBHO Bi0yBa€ThCs
32 y4acTH0 TPOMAJSHCHKOTO CYCITUIBCTBA,
ypsIy, TPOMAJChKUX Ta  EKOJOTIYHUX
oprasizamii, Tpodcriok Ta MiKHAPOAHUX
noHopiB. ['onoBHE, MO0 KOXHUH KpPOK
NPOXOJUB 3 YpaxyBaHHSM MOXKIMBOCTEH Ta
noTped MEUIKaHIiB KOHKPETHOI TpoMajau i
HAWOUIBII ypa3nuBUX ii TPy HACEIICHHS.
Hayxkosui IlIBopak A. M., Kynunuu
M. b. HaronomymTh, m0 «ByriibHA TaTy3b
B YKpaiHi € HEBiI €MHOI0O Ta BaKIUBOIO
CKJIQJIOBOI0 TAIWBHO — EHEPreTHYHOrO
KOMIUIEKCY KpaiHH, a TaKoXX BarOMHUM
YUHHUKOM (YHKIIIOHYBaHHS 1 PO3BHUTKY
BCi€l EKOHOMIKH, OCKIJIbKHM BYTULIA —
€IMHA CHEepreTMYHa CHUPOBUHA, 3araciB
SKOT TOTEHLIHHO JOCTATHBHO JUIS MTOBHOTO
3a0e3MeUeH s BJIAacHUX MOTped  Hamoi
nepxkasu» [3, c¢.  21].  Jocmimkyroun
BIUIMB HOBHX COLUAJIBHO-€KOHOMIYHHX 1
TeONOMITHYHUX YHHHUKIB, IO TPU3BEIN JI0
BUHUKHEHHS HU3KHA TPOOJIEM y PO3BUTKY
BYTUIbHOITATY31, HAYKOBIT AKIIEHTYIOTh YBary
Ha CKOPOYCHHI BYTUILHO-IIPOMHCIOBOTO

KOMIUICKCY, ~ HEJOCTaTHbOMY  PO3BHUTKY
iH(GPACTPYKTYpH  CUIBCBKHX  TEPHUTODIid,
[T IBUINECHHIL COL1AJIBHOTO no0podyTy

HaceJIeHHs Ta [ ABUILEHH] TOXO1B MICIIEBUX
JKUTENIB. YKPaiHCHKUH ypsiA BUILISE 3HAYHI
JoTamii Ha PECTPYKTypH3allil0 BYTiUIbHOI
rajry3i, OJ/HaK Ili BUTPATH MEPEBAXKHO JIUIIIC
noramaroTh 3a00proBaHocTi i3 3apoOiTHOT
TUIATH TIpalliBHUKaM, i OOpPTH MPOIOBKYIOTh
3 KOXKHUM POKOM 301JIbIITyBaTHCSI.

Mycina JI. A., Ksama T. K. [8]
aKIICHTYIOTh yBary Ha JOIIILHOCTI IHHOBAITI I
B cdepi ekororizamii Ta TEXHOJOTIA s
PO3BUTKY  3€JIEHOi  pecypcoeeKTHBHOI
€KOHOMIKH YKpaiHu, HAroJomymoTh, IO
npolec eKoJori3amii eKOHOMIKM YKpaiHu
3al04aTKOBAHUN BHACHIJOK IMINIEMEHTAL]
Yroau mpo acoriamiro 3 €BpONEHCHKUM
Corozom, sKy VYkpaiHa mignmcaisa Ta
patudikyBana me y 2014 p.. VYkpaina
TakoXK Tpuemnanacs mo Jlexmaparii kpain
CXimHOTO TMapTHEpCTBA IIOMO CITIBIpAIli
B EKOJIOTIUHIN cdepi Ta 3MiHI KIIMaTy Ta
nigTpuMana batymceky inimiatuBy «BIG-E»
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Ha BoceMmili xoHpepenmii «JloBkiyuis s
€Bponm» (uepsenb 2016 p., batywmi, ['py3is).
i mokyMeHTH CHpsSIMOBaHI Ha PO3BUTOK
IHKJTFO3UBHOT «3eITICHO» E€KOHOMIKH,
30KpeMa IUIIXOM 3HIKCHHS EKOJOTIYHUX
pU3WKIB, PAIiOHATLHOTO BUKOPHCTAHHS
NPUPOJHUX PECYPCiB, CTBOPEHHSI YHCTOI
iHQpacTPyKTypH Il BUPOOHHUIITBA CTIHKHIX
Mozened 1 (opMmyBaHHS  €KOJIOTIYHO
CBIZIOMOI TOBENIHKH HACEJICHHS. Y LbOMY
3B’s13ky Onekcirok I'.B., [Monagunens H.M.
OOIPYHTOBYIOTH JOCBiA PECTPYKTypH3alii i
NEepPCIEeKTUBU CIpaBeUINBOI TpaHchopmarii
BYT1JIBHUX PETiOHIB [9].

3apyOixkHi BueHi-gocaigauku [10-14]
3ayBa)KyIOTh, 1[0 TpaHc(opMallis ByTiTbHUX
rpoMaji BUMarae KOMILIEKCHOTO TiJIXOy,
SIKUH BKJTFOYAa€ eKOHOMIYHY TUBepcrdikaIlito,
COIaTbHY MiATPUMKY, EKOJIOTIYHY
peabimiTamiro, aKTHBHY ydYacTh MiCIIEBOTO
HAaCeJIeHHs Ta PO3BUTOK aJbTEPHATHBHUX
Jokepen  eHeprii.  IX  HampargoBaHHs
MOXYTb  CIYIyBaTH  OCHOBOIO  JUIsl
PO3pOOKHM MOAIOHUX CTpaTerii y BYTiJIbHHX
perionax VYxkpainu, ocobiamBO y mporeci
ITOBOEHHOTO BiJHOBJICHHSI Ta MEPEXOIy 0
«3€NIeHOT» EKOHOMIKH. Y KOHTEKCTI HOBHX
BUKJIMKIB, CIPHUYMHEHUX TEXHOJOT1YHOIO
TpaHcOpMaIli€ro, JOCTITHUKA ATamMaHOBa
H. B., Jlyasuenko 1. B. [15] Ta Kymux P.
0O.[16] akmeHTyIOTH Ha TOMY, IO YCIIIIHE
Iy OJTivHE YIIpaBIiHHA TOTPeOye amanTartii 10
HOBHUX YMOB. 3alpOBa/DKEHHS BiliCHKOBOTO
cTaHy B YKpaiHi Ta MoBHOMAacIITaOHa BiliHA
CYTTEBO BIUIMHYJIM Ha €HEProe(eKTUBHICTH
YKpaiHCbKOi €KOHOMIKH 4epe3 pyHHYBaHHS
OaraTbox 00’€eKTiB €HEepreTUYHOI
iHQPACTPYKTYypH. AKTYaJIbHUM JAJISI KOKHOT
BYT1IBHOI TPOMaJY 1 BaXKIIMBUM €IEMEHTOM
YCIIIIHOTO PO3BHUTKY BBaKAETHCS
aJIarTamis 10 BUMOT «3€JEHO» €KOHOMIKH,
BIIPOBUKCHHSI e(eKTUBHUX pedopm y
cthepi eHeprosade3mmeueHHs, 3aCTOCYBaHHS
IHHOBAITIA Ta aKTHBHE 3TyICHHS TPOMAISTH
JI0 TIPOLIECY IPUHHATTS PilliCHb.

Buainennss HeBupilieHuUX paHiue
YACTHH 3arajibHOi NpodJjeMHu, KOTPUM

NPUCBAYYETHCS 03HayeHa CTATTH.
[Ipu  3HauHii  aKTMBHOCTI  HAYKOBIIB
110 JOCITi DKEHHST TpaHcopmarii

BYTiUIBHUX TPOMaJ MUTAHHIO ITyOJIi4HOTO

yOpaBJIiHHS ~BYTUIBHUMH TPOMaJaMH B
yMOBaxX TEXHOJIOTIYHUX BHKIHMKIB Hapasi
OPUAUISETHCS HE/I0CTaTHBO yBary,
0CO0JIMBO Yy BITUU3HSHOMY HAYKOBOMY MOJI.
BBenenHnst BiicbKOBOTO cTaHy B YKpaiHi Ta
MOBHOMAcCIITa0HA BiifHA 3HAYHO BIUIMHYJIN
Ha CTaHOBHIIE BYTUIBHUX TpoMan YKpaiHu
gepe3 pyHHYBaHHA 0Oaratbox 00 €KTIB
eHepreTnyHoi  iH(pacTpykTypu. Ilompwm
3HaYyHy yBary B HAyKOBid niTeparypi 10
npoOiieM, TMOB’SI3aHUX 13 3a0e3MeYeHHSIM
TpaHcopmanii BYT1IBHUX rpoman
BIJAITOBIAHO 10 BUMOT «3€J€HOI» €KOHOMIKH,
HE BCl aCIIEKTH JOCTAaTHHO BUBYEHI, a IEsIKl
3 HUX 3QIMMIAIOTHCS Malo pPO3pOOICHUMHU
Ta TOTPeOYIOTh JIOJATKOBUX HAyKOBUX
JOCII/DKEHb. 3 OTJIsIly Ha 1€, IPYHTOBHOTO
JIOCITi JPKEHHST noTpedyoTh MUTaHHS
myOJiYHOTO  yTpaBIiHHA BYTUTbHUMH
rpoMagaMi, MOKIHMBOCTEH iMIUTEMEHTAIlii
3apyOiXXKHOTO JOCBITy IIOJ0 BIPOBAKEHHS

Cy4JacHHX MeXaHi3MiB myOIiaHOTO
YOpaBIiHHSA B TUIAHI ajganTamii 0 BHMOT
«3€NICHOT» EKOHOMIKM Ta IOBOEHHOTO
BiZIPO/KCHHS.

DopMyTHOBaHHHA nistei cTaTTi
(mocraHoBKa 3aBaaHHsl). Mera cCTarTi:
BU3HAUCHHS  MEXaHi3MiB, I1HCTPYMEHTIB

Ta cTpaTterii e(eKTUBHOTO MyOJIIYHOTO
YOpaBIiHHS TEPUTOPIaJILHIMH TPOMaIaMH,
3aNIe)KHUMHU BiJI BYTUIBHOI MPOMHCIIOBOCTI
y KOHTEKCTI amarTallii 10 BUMOT «3eJIEHO»
€KOHOMIKH Ta ITOBOEHHOTO BiIPOIKEHHS
VYkpaiHu, Ta MOXJIHMBHX TIAXOMIB 10

3a0e3MeueHHss  CTajJoro  PO3BUTKY 1
E€KOHOMIYHOI auBepcudikamii BYyriIbHUX
rpoMaz, 30KpeMa uepe3 pedopmMu B

VOpaBIiHHI Ta BIPOBAKCHHS Cy4aCHUX
CTpaTeriii Ta MeXaHi3MiB.

Bukaax  ocHoBHOro  Marepianay
AOCTIIKeHHA 3 MOBHUM O0IPYHTYBAaHHAM
OTPUMAaHUX  HAYKOBUX  pe3yJbTaTiB.
AKTyalbHICTh  TyOJIIYHOTO  YTIPaBIiHHSA

BYTUIBHIMH TPOMaJIaM{ B TUIAHI amamTartii
JI0 BUMOT «3€JICHOT» EKOHOMIKH 3yMOBIICHA
NPIOPUTETHIUMHU HAMIPSIMAMHU Ta 3aBIaHHSIMH,
IO  BigOOpaXalTh BAXKIWUBI  MOTpeOH
Ta BUKJIHKH, TIOB’S3aHI 3 YINPaBIiHHAM

PO3BUTKOM  BYTUIBHMX  perioHiB  [17-
19]. Bonm  BKIIOYalOTh  COIiaJIbHO-
eKOHOMIUHYy TpaHcdopmaliro  rpoMaj,
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3a0e3MeyeHHss  €HepreTHdHol  Oe3mexw,
3MEHIIICHHS]  3aJIC)KHOCTI  BiJl BYTUIBHOI
MIPOMHCIIOBOCTI, TIABUINCHHS 3alHITOCTI
HACelleHHs, PO3BUTOK  IH(PACTPYKTYpH,
MTOKPAIICHHS eKOJIOT1YHOI CUTYaIlii, a TAKOXK
BIIPOBA PKCHHS IHHOBaIliHHUX EHEPTeTUIHIX
TEXHOJOT1H Anst  cTabiAbHOTO  PO3BUTKY
rpoMay B Maii0yTHOMY.

Hayxogrii Onekcrok I'. B., [Tonagquxens H.
M. 3ayBaxyI0Th, L0 «P036UMOK 8y21e000y6HUX
nIONpUEMCmMs8  YNOBIIbHIOBABCS — GHACTIOOK
BUHUKHEHHSI eKOHOMIYHO20 OUCOANAaHCy MidHc
NOCMILIHUM — 3POCMAHHAM — cObieapmocmi
BUOOOYMKY — @yeinis | CMpUMY8aHHAM U
PeYIOBAHHAM YIHU HA 8Y2lIbHY NPOOYKYIIO.
Hassnicms maxozo oucbanaucy npuseoouna
00 3pOCMAHHA 30UMKOBOCIIE WAXT, BUMUBAHHS
00izosux Kowmig, C1abKko20 BIOHOBICHHA
OCHOBHO20 ~ NPOXIOHUYBKO2O [  BUO0DYBHO2O
2IPHUY020 001a0HaH s, He3a00811bHO20
saxucmy 300po8’s 1 oJlcummsi 2IPHUKIE Y
HAO36UYAIHO HEeOE3NEeYHUX YMOBAX NIO3eMHOL
npayi» [9). HeratuBHa TeHneHIlsS BUIOOYTKY
BYTiJUIS B YKpaiHi 32 OCTaHHI POKH ITOTJTMOMIIACS
yepe3 BIUIMB BHYTPIIIHIX Ta 30BHIIIHIX
(akTopiB, 30KpeMa CKOHOMIYHI TPYIHOIII],
30poiiHMiA  KOH(MIIKT HAa CXOmi KpaiHwH,
OKYTIAIIiI0 YaCTHHH TEPHUTOPIi Ta HEOOXiTHICTh
TIEPEXOTY 0 «3EJIEHOD» eHepreTHKU. B ocTaHHI
POKH BHIOOYTOK BYrijuisi B YKpaiHi CyTTEBO
ckoporuBcs. Ha JIonOaci, sikuii OyB OCHOBHHM
BYT'UJIBHUM PEriOHOM KpaiHu, depe3 OoioBi i
Ta OKYMAILI0 YaCTUHU TEPUTOPId BHIOOYTOK
BYriUis OyB YacTKOBO 3yNHMHEHHH. Takoxk
Oararto maxt OyJo 3HUIIEHO ab0 BTPaveHO
JUISL  YKpalHCbKOI CKOHOMIKH. 3a JaHUMHU
MinictepcTBa eHepreTrku Ykpainu, y 2021 p.
o0cstrt  BUAOOYTKY  BYTUDIA — 3HH3HITHCS
npuomsHo Ha 30% TOpPIBHSIHO 3 JTOBOEHHHUM
piaeM 2013 p. V 2022 p. BiiiHa 11e Oinblie
normouiIa Kpu3y y BYTUIBHINM Tamy3i, 1 3a
OLIIHKAMU YPSITy, BUIOOYTOK 3MEHIIIUBCS 11IE HA
10-15% [20].

Yepes CKOpPOYEHHS BJIACHOTO
BUI00YTKY YKpaiHa cTana Oinbll 3aJIe5KHOI0
BiJl IMIIOPTY BYT1JLISl, OCOOJIMBO aHTPAIMTY,
SIKU BHUKOPUCTOBYETbCS Ha YKPaiHCBKHUX
TEIUIOCIICKTPOCTAHIIISIX. OcHOBHUMU
NOCTaYaIbHUKAMH ~ CTalW  KpaiHW, M0
eKCTIOPTYIOTh EHEePTeTUYHE BYT1UIA, TaKi K
ITosbmia, Kazaxcran ta CHIA. 3a manumu

222

MinicrepcTBa €HEpPreTHKH YKpaiHH Ta
HepxaBHoi cimyx0Ou cratuctuku [18-19],
IMIOOPT BYrUUIsl JUIs TOKPHUTTS MOTped
EHEPreTUYHOTO CEKTOPY B OCTaHHI POKH
3HAYHO 3pic, OCOOJHMBO Yepe3 CKOPOUYCHHS
BHYTPIIIHBOTO BUIOOYTKY. IMIopT Byrinias
B Ykpainy y 2021 p. cxiaB 6muspko 20
MIJIBHOHIB TOHH, IO Maiike Ha 35% Oinblire,
HiXK y 2020 p. OCHOBHUMH ITOCTaYaTbHUKAMHA
crasmm Ilonpma, Kasaxcran, CILA Ta i
Kpaind. Burpatn Ha iMmoprHe BYyrijis
y 2021 p. carnynu Onmsbko 1,8 mimbspaa

momapie  CIIIA, mo cramo cyTTeBUM
(hiHAaHCOBHMM HAaBaHTAXXCHHSM Ha JICP)KaBHUN
OFOIKET, BpaxoBYIOUH HEOOXiTHICTb

cyOcuayBaHHs AEpKaBHUX BYIJIeT00yBHUX
iANpUEMCTB. 3a/ieXKHicTh Bij iMmopTHOTO
BYTJJI IOCHIIMIIA eHEPT€THYHY BPa3JINBICTh
VkpaiHu, OCKIIBKHM  HECTaOUIbHICTh Y
[IOCTaYaHHAX 3-32 KOPJOHY Ta 3pPOCTaHHSA
CBITOBHX IIiIH HAa EHEPTrOHOCIT IiABUIIIIN
PU3UKH JUIA 3a0€3NEeUCHHS EHEepreTHYHO]
Oe3nexu KpaiHu.

Binpuricte HAaBITb JepIKaABHUX
BYIJIEOOYBHUX MiANPUEMCTB B YKpaiHi
npamiooTh 30utkoBo [21]. [Ipuuunn HBOro
— 3acrapiie OOJIaJlHAHHS, 3HOIICHICTH
mraxTHOi 1H(PaACTPYKTYpH, a TaKOK BHCOKA
co0OiBapTicTh BHIOOYTKY Byrunist. Jepxasa
3MyIlleHa MOPOKY BUAUIATH 3HAYHI CyOCHIii
JUTST THATPAMKA BYTUIBHUX IMIAXT, Xo4a IIi
KOIUTH MOINIM O BHKOPHUCTOBYBATUCS VIS
PO3BUTKY aJbTEPHATUBHUX [DKEPEJ €HEprii.
JocnimpkeHHs MOKa3yooTh, 10 0 MOYaTKy
yKpaiHChKO-pociiicekoi BiliHH y 2014 p. 3
JIepKaBHOTO OIOKETYy Ha JOTYBAaHHS IIAXT
BUTpadainu OJIM3bKO 15 MiNbsSpaiB TpPUBEHb
mopoky. Y 2016-2020 pp. Ha potamii
BUTpadanu |-3 wminespau B pik, ake
YacTHHA IIaxT TepeOyBae Ha THMYAacOBO
HEITi IKOHTPOJILHUX TePUTOpisiX [22].

HayxkoBi T TKPECIIOI0Th, 110
€KOHOMIKa BYTIUIPHHUX TpOMaz € HaATO
3QJIGKHOI0 Bil BHIOOYBHOI Taily3i, IO
MPHU3BOIUTH /IO HECTaOLTIBHOCTI HA PHUHKY
npani B yMOBaX CKOPOYCHHS BHIOOYTKY.
[10] ¥V 1upoMy acmekTi HEOOXITHOK €
muBepcu(ikaiiss ~ €KOHOMIKM B IUIaHI
PO3BHUTKY HOBHX, €KOJOT1YHO OPi€HTOBaHHUX
ramysen, 30KpeMa, BiJJTHOBJIIOBaHA
EHEepreTHKa, arpolNpOMHCIOBUN KOMILICKC,
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TypHu3M, IO HEOOXIMHO MJIT E€KOHOMITHOL
CTIHKOCTI TpoMam TIiCis  3aBEpIICHHS
TISUTBHOCTI BYT'UTBHUX T IPUEMCTB.

Cobarzan B. Haromomrye, 1m0 ByTuUIbHI
TpOMagd  CTHKAIOTECI 3  CEpHO3HUMH
EKOJIOTTYHUMH ~ TIpOOJIeMaMH, — BKITFOUAIOUH
Jerpajialiio 3eMenb, 3a0pyaHEeHHs MOBITPS 1
BOJIM, IO TIOTIPIIY€E SIKICTh YKUTTS MEIIKAHITIB
[11]. «lllaxmu, 3a600u ma 3acmapini @yeinbHi
€eNIeKmpPOCMAaHYii WOXGUTUHU BUKUOGIOMb COMMHI
KLI02paMi8 NAPHUKOBUX 2a3I68 MA MOKCUUHUX
peuosun 8 ammocghepy, 600y ma [pyHm.

Yepes mpusany 3anexicHicmo 6i0 gy2inis
ma HU3LKULL pieeHb eHepaoeheKmugHocni y
2017 poyi Vrpaina 6yna 32-i0 kpainow 3a
3aeanbHUM 00ca20M 6UKU0ie. A exoHoOMiKa
depocasu  Hanedcumv 00  HAUOiIbu
gyeneyemicmkuxy [22].

ImmnemenTaniss 3apyOi’KHOTO JOCBidy
MOXE CTaTH TMOTY)XHUM 1HCTPYMEHTOM
JUISL MOJICpHI3allii MeXaHi3MiB MyO0JIiYHOTO
yOpaBJIiHHS B yMOBax IEpPexXoay [0
«3€NeHOT» EeKOHOMIKM Ta  BiHICBKOBOTO
BIIPOJDKEHHS.  BUKOpHCTaHHS — Kpalmx
MPaKTUK JACHEHTpami3aiii Ta TIPO30pPOCTi
VIPaBITIHCHKUAX MpoIIeCiB CIIpHSIE
MIIBHIIEHHIO  €(PEKTUBHOCTI  MPHHHATHX
pilleHp 1 3aJy4eHHIO TPOMAJICHKOCTI
0 TUJIaHyBaHHS  CTaJlOTO  PO3BUTKY.
3anpoBaJKeHHS 1HCTPYMEHTIB «3EJICHOTO»

¢inancyBaHus, TaKHX SIK 3eJIeHl
3000B’s3aHHS  Ta (OHAM CIPaBEAITUBOI
Tpanchopmaniii, o3BoJIsiE  MOOLTI3yBaTH

pecypcu aisi BigOynoBH iH(QpacTpyKTypH
3 ypaxyBaHHSM €KOJIOTIUHUX CTaHJIapTiB.
Anarrraris YCHIITHUX MIDKHAPOTHUX
MPaKTAK  MATPUMKA  Majoro  Oi3Hecy
Ta IHHOBAIIIMHUX CTapTaIliB JOTIOMOXKE
CTBOPHUTH HOBI po00Yi MICIS i IPHUCKOPUTH
E€KOHOMIYHY AMBEepCU(IKAIIiIO.

[IpoBenenmii aHaII3 HAIpalOBaHb
BITUM3HSHUX Ta 3apyODKHMX  HayKOBLIB
3 JIOCHI/KYBAaHOI TEMAaTUKH 1 TPaKTHUKA
VIOpaBIiHHSA ~Jamd  3MOry  c(OpMyJIIOBaTH
BIaCHE BH3HAYEHHS TMOHATTS:  IMyOJivHe
yhpapiiHHS y cdepi amanramii ByTiIbHHX
TpoMaj; JI0 BHMOI «3€JICHOD) EKOHOMIKH —
e KOMIUIGKCHA [iSUTBHICTh JIep)KaBHHUX Ta
MICIIEBIX OpraHiB BIIAIH, CHpPsSMOBaHA Ha
CTBOPEHHS, BIPOBHKEHHS Ta IMIITPUMKY
TIOJTITHK 1 TIPOTPaM, IO CIIPUSFOTH ITOCTYTIOBOMY

TIepexXoy BYTUILHMX PETIOHIB IO CTiHKOi Ta
€KOJIOTIYHO OPIEHTOBAHOI CKOHOMIKH.

in MeXaHi3MoOM ny0JaiYHoro
yIpaBJIiHHA TePUTOPiaIbHUMH
rpomagamMu y cgepi aganrauii ByriibHuX
TpoMajJ /10 BHMOT «3eJICHOD» EeKOHOMIKH
PO3YMIEMO KOMIUIEKC YMPaBJIIHCHKUX [iif
1 cTpaTeriif; 1HCTUTYUIHHUX, (iHAHCOBHUX,
OpraHi3aliifHUX Ta COIiaJIbHO-EKOHOMIYHHMX
IHCTPYMEHTIB, CIIPSIMOBaHUX Ha
3a0e3MeYeHHs X CIPaBEIMBOTO TEPEXOY
JIO CTAJIOTO PO3BUTKY Uepe3 ANBEPCUPIKaIlito
€KOHOMIKH, BITPOBADKEHHS 1HHOBAIIIMHIX
MIXOMIB O  YIPaBIiHHSI  pecypcaMu,
aKTUBHY YydYacTb Yy TPUHHATTI pillIeHb
Ta CTBOPEHHA YMOB JUI 3aJy4eHHS 1
BiTHOBIICHHS 1H(PACTPYKTYpH BiAMOBITHO
JI0 IPUHLIHMIIB «3€JEeHO0» EKOHOMIKH.

Kommiekc 3anmpornoHOBaHMX — TakHX
MEXaHi3MiB MPeJICTaBICHO y Ta0m. 1.
[MiaTpumyroun HaYKOB1 MO3MII]

BUYCHUX, BBaXA€MO JIOIUIBHUM CTBOPUTH
TEXHOJIOT1YHI TAPKH Ta IHHOBALIH1 KJTacTepH
Ha MICIIIX 3aKPUTHUX BYTUIBHHMX MIAXT, 1100
3IYYUTH IHBECTHII] Y BUCOKOTEXHOJIOTIUHI
ramy3si [14]. Lle moxe BKITFOUaTH pO3pPOOKY
eKOJIOTIYHMX  TEeXHOJOTiH,  yTHJi3aIito
BiJIXO/IiB, & TAKOK BUPOOHUIITBO O0JIaTHAHHS
JUTSE 3eTIeHOT eHepreTHKH (Tabm.2).

Baaxaemo, 110 3arpoNOHOBaH1
MEXaHi3MH  Ta  IHCTPYMEHTH  MOXYTb
3a0e3neunTu BCeOIUHY MiATPUMKY
BIJTHOBJICHHS TpoMaj uepe3 e(eKTuBHE
YIOpaBIIiHHS PecypcaMu, PO3BUTOK HOBUX
CEKTOPIB 1 COollialIbHY cTadii3aIio.

Ponmp  myOmiuHOTO  ympaBmiHHA Yy
PO3BUTKY TPOMaJ TOJATAaE B TOMY, IIOO
CTBOPIOBATH  CHOPHUATIMBI  yMOBH IS
€KOHOMIYHOT'0, COL[1aJIbHOT'0 Ta EKOJIONYHOI0
3poctanHs. Yepe3 edeKkTHBHE YIpaBIIiHHS
pecypcaMu,  BIPOBADKCHHS  IHHOBAIiN
Ta 3QJIyYCHHS TPOMAASH A0 NPUHHATTS
pilieHb, myOJiuHE yHOpaBliHHS —CHPHSE
MiIBULICHHIO SIKOCTi JKUTTSA, MOKPAILECHHIO
1HpPaCTPYKTypH Ta 3a0€3MEeUCHHIO CTIHKOCTI
rpoMaJi JIo BUKJIMKIB, TAKUX SIK TEXHOJIOTIYHI
3MiHM a00 EKOHOMIYHI KpHU3u. Y IbOMY
3B’SI3Ky HaMHM 3alpOIOHOBAHO HACTYIIHI
T IXOTU IO 3a0€3TeUeHHS CTaIOTO PO3BUTKY
Ta €KOHOMIYHOI JUBepcHUdikamii ByTiIbHUX
rpomarn (tabi. 3).
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Eneprernunoro ctparerieto Ykpainu
o 2035 p. mepenbavaeTbes, MO HA KiHEIb
Mepiogy TeHepamis eNeKTpoeHeprii 3a
paxyHOK ByTriuis OyJie MOBHICTIO BUBEICHA
3 eKcIuTyaTarii Ta JikBigoBaHa. lle o3Hauae,
IO BCi BYTiNbHI eJNeKTpocTaHUii OymyTb
3aKkpuTi, a ixHi iH}pacTpykTypu OyayTbh
nemoHToBaHi. [lepexim Big  ByrinbHOL
EHEPreTHKH JI0 OLIbII EKOJIOTIYHO YUCTHX
JDKepes  eHeprii, Takux SK COHsS4HA,
BITpOBA Ta TIJIPOEIEKTPOCHEPrisl, CTaHe
KITFOUOBUM €JIEMEHTOM I1i€i cTparerii [23].
Lle pimeHHsS TaKOX CHPUATHUME 3HIXKEHHIO
BHUKHUIB TApHUKOBUX Ta3iB i MOKPAIICHHIO
SKOCTI TOBITPS, L0 IO3UTUBHO BIUINHE
Ha HABKOJIMILHE CEPEAOBHILEC Ta 310pPOB’S
HaceJdeHHs. Y TOW JKe 4Yac, JIOLUIBHO
po3pobuTH  mporpamu  nepekBaiidikamii
JUId TpaliBHUKIB BYTUIbHOI raimysi, mo0
JOTIOMOTTH iM aJanTyBaTUCs OO HOBUX

YMOB PUHKY Ipalli, & TAaKOXK BXXUTH 3aX0JH
OJI0 PEKYIbTHBAIlI 3eMeJb, NIe paHiIe
PO3TaIIOBYBAIHCA IIAXTH T €IEKTPOCTAHIII].

[lepioq 1m0 TOBHOI BiIMOBH BiA
BYT1JILHOI T€HEpaIlii € 4aCTHHOO II00aThHIX
3ycwib y OOpoThOi 31 3MiHOKO KIiMaTy Ta
JOCSTHEHHSM LiJeH CTaJoro pO3BHTKY.
BinmoBa Bijx Byruuis J03BOJUTH 3HAYHO
3HU3UTH PIBEHb 3a0pYAHEHHS 1 CIPUATUME
JIOCATHEHHIO IIJIEM IOA0 3MEHIIEHHS
BUKHU/IIB TAPHUKOBHX Tra3iB.

Opnnak el nporec He OyJie TPOCTUM 1
nmoTpeOyBaTUME 3HAYHUX IHBECTHIIIH, 5K Y
PO3BHUTOK BiTHOBIIOBAHUX DKEPEN €HEpTii,
Tak 1 B MOJACPHI3AIIO CIECKTPOMEPEXKi IS
3a0e3neueHHss  CTaOLIbHOIO  MOCTadyaHHS
enekTpoeHeprii.  3apyOikHa  NpakKTHKa
MOKas3ye, 0 IepXKaBH Ta pErioHH, Ie ByT'JIbHA
reHepalisi € OCHOBHHUM JIKEpPEJIOM EHeprii
Ta EKOHOMIYHOI isUIbHOCTI, CTHKAIOTLCS

Tabauys 1

CyuacHi MexaHi3MH e()eKTHBHOTO YNIPABJIiHHS TEPUTOPiaIbLHUMH I'POMAaaMHU, 110 3aJ1€KATh
BiJl BYyriJIbHOI MPOMICIOBOCTI, BiAMOBIAHO 10 NPUHIUIIB «3€eJ1eHOD» eKOHOMIKH*

Mexanizm 3MicT

Ipuknaau peanizarii

Jusepcudikaris
€KOHOMIKH Ta

TEXHOJIOTIYHI IHHOBAIlIT | EKOHOMIKH.

[Mepexin Bii MOHO3aJIEKHOCTI
JI0 PO3BHUTKY HOBHX TajTy3ei

CTBOpEHHS 1HIYCTpiadbHUX MAPKIB,
MiATPUMKa Masioro 6i3Hecy, po3BuTok IT-
KJIACTEPIB.

3eneHe (piHAHCYBAaHHS | €KOJIOTIYHO OPIEHTOBaHI

(hiHAHCOBI IHCTPYMEHTH.

3anydeHHs IHBECTHIIIN Yepe3

Burnyck 3eneHnx 30008’ s13aHb, CTBOPEHHS
(ouaiB cripaBeINBOi TpaHchopMallii,
3aJTy94eHHs BYTJICIICBUX KPEJIHTIB.

[Mepexin Bix ByrijabpHOT
Enepreruunuii nepexis
JOKEpes1 eHepril.

3aJIEKHOCTI 710 BIIHOBIIOBAHHX

ByniBHHITBO COHSYHUX, BITPOBUX
CJIEKTPOCTAHIIIH, BIPOBAKCHHS
EHEePreTHYHHUX KOOIEPATUBIB.

IIpoBeneHHs rpoOMaZiCbKUX CIyXaHb,

KaJpiB Ta OCBiTa

[HKII031MBHE 3amy4eHHs TpOMaJICbKOCTI J10
. o ) CTBOPEHHS KOHCYJIbTaTHBHUX PaJ,
YIIPaBIiHHS npoLecy MPUHHATTS PillleHb. . .
CJICKTPOHHI yYacCTi.
. . . TIporpamu nepexBaigikairii maxrapis
IlepeniaroroBka [TigroroBka kaapiB aJisi poOOTH porp D (bixan DIB,

B HOBHMX CKOHOMIYHHX yMoOBax.

PO3BUTKY OCBITHIX MPOEKTIB Yy chepi 3emeHol
CHEPICTUKH.

Buxopucranas nugpoBux
Hudporizariist
YIpaBITiHHS

YIpaBIiHHSL.

TEXHOJIOTIN JUIS i ABUIIICHHS
MPO30pOCTi Ta €PEKTUBHOCTI

3arpoBaPKeHHS €IIEKTPOHHHX CEPBICIB,
1 poBuX mIaT(Gopm JIst MOHITOPHHTY Ta
YIpaBIIiHHS PECypCamH.

CorrianbpHa MiaTpuMKa

ITpodeciiina meperniaroroBka

IIporpamu ans nepexsaniikanii npaniBHUKIB
BYT1UJIbHOT POMHUCIIOBOCTI B HOBI cepH,
BKJIIOYAIOYH 3€JIEHUI CEKTOP

[cuxocouianbHa miaTPUMKa

INcuxomoriuna JomoMora Ta CorianbHi
IporpaMu JUisi TPOMASH, SIKi IOCTPaXKIATIN
Bij BIffHH 200 3aKPUTTS BYTLIEHHAX

i IPHUEMCTB.

* JIokepesio: aBTOpPChKa po3podka
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Tabauys 2

InnoBauiiini inancoBi iHCTPyMeHTH /151 YIIPABJIiHHSA BYTiJIbHUMH TePUTOPiaIbHUMHU
rpoMajaMu B Nepio/l NOBOEHHOI0 BiIpOIskeHHs YKpaiHu™*

dinaHcoBuit
IHCTPYMEHT

OCHOBHH# 3MICT

IIpuknan 3acrocyBaHHsA

3eneni obmiramii (Green
Bonds)

Burryck 30008’ s13aHb [Uist (DiHAHCYBaHHS
€KOJIOTIYHUX TPOEKTIB Ta
BiZIHOBIIIOBAHOI CHEPT€THKH.

3aydeHHs KOIITIB Ha OyiBHULITBO
COHSIYHMX €JICKTPOCTAHIIII Ha MicCIi
3aKPHUTHX [IAXT.

®DoHu cpaBeTUBOT
TpaHchopmarii

[inboBe iHAHCYBAHHS IS M ATPUMKH
rPOMaJI y MPOLEC MePEeXo/y 10 3eJICHOT
E€KOHOMIKH.

®diHaHCyBaHHS MEPEIiArOTOBKH
MPALiBHUKIB IIAXT Ta PO3BUTKY
MaJsioro OizHecy.

ITyGniuHO-IpHBaTHE
naptaepctso (III1IT)

3airydeHHs IPUBATHOTO KaITliTaTy
JUIs pearizauii iHppacTpyKTypHHX i
coliaJbHUX MPOEKTIB.

CniBdinaHCyBaHHS
IHIyCTpiaJIbHUX MAPKIB JUIs
PO3BUTKY aJbTePHATHBHUX BHIIB
BUPOOHUITBA.

Kpayndanminr ta
KpayIiHBECTIHT

Mo6inizaltisi KOIITiB TPOMaIN Ta
Oi3Hecy i (piHAHCYBaHHS MiCLIEBUX
iHIIIaTHB.

30ip KOIITIB Ha CTBOPEHHS
KOBOPKIiHT-1IeHTpY uu IT-
iHKybaropa.

Kapbonogi kpeautu
(Carbon Credits)

IIpomaxx KBOT Ha CKOPOUYCHHS BUKHIIB
CO: 11 OTpUMaHHS J10/IaTKOBHX
JIOXO/IIB.

Peanizariist mpoekTiB i3
JIICOB1THOBJICHHS YU PO3BUTKY
BiJTHOBIIIOBAHOI CHEPT€THKH.

CorianbHi 00iramii
(Social Impact Bonds)

®diHaHCYBaHHS COLIATBHUX OpraHi3allii
i3 MOBEPHEHHSM KOIIITIB 32 JIOCATHEHHS
COLiaJbHUX PE3YNIbTATIB.

[igTpriMka mporpaMu
npoeciiiHoi nepexBaidikamnii Ta
IpaneBIAMITYBAHHS HACEICHHSL.

MyHiunanbHi
IHBECTHUIiITHI (HOHH

AKyMyJIsiLIis KOIITIB Juist (JiHAHCYBaHHS
MICIIEBHX MPOEKTIB.

CtBopeHHs (OHY IS i ATPUMKH
cTapramis y cdepi 3esneHol
€KOHOMIKHU.

Enepreruuni
KOOTIEPATHBU

KosexkturHe (hiHaHCYyBaHHS
IPOMAJICHKHUX CHEPTEeTHYHUX MTPOEKTIB
MEIIKAHI[SIMA TPOMAJIN.

ByIiBHUIITBO COHSYHIX
€JICKTPOCTAHIIIH Ha
PEKYJIBTHBOBAHHUX MIAXTHUX 3€MIISIX.

ITonmaTkoBi cTUMY TN
ULl IHBECTOPIB

3HUKEHHS TTOTaTKOBOTO HaBaHTAKEHHS
JUIS 3a)1y4YCHHS IPUBATHUX iHBeCTPILIiﬁ.

3ampoBaKEHHS T0JaTKOBIX
KaHIKYJI ISl T IIPUEMCTB, 110
IHBECTYIOTb y BiJIHOBJIIOBAaHY
CHEPTCTHUKY.

®dinaHCcyBaHHS yepe3
inctpymentu €C Ta
MIKHAPOIHI TPOTpaMu

OTpuMaHHS TPAHTIB 1 KPEAUTIB
BiJl MDDKHAPOJHUX OpraHi3aiii
Ha MATPUMKY eKOHOMITHOT
nuBepcudikartii.

Vyacts y nporpamax «3eleHHui Kypc
€C» ab6o MexaHi3M crpaBeJIIBOTO
Tepexomy.

* JIxKepeno: aBTOpChKa po3podKa

3 BHUKJIMKAMH IIOJ0 BIIPOBA/DKCHHS L€l
Tpancdopmauii. Tomy B YkpaiHi HeoOXiaHO
pPO3pOOHTH  KOMIUIEKCHI ~ CTpaTterii, 1o
BKIIIOYaTUMYTh  1HQPACTPYKTYpHI 3MiHH,
couianbHy HiATPUMKY, 30epeKeHHS
EHEePreTHYHOI OE3MEeKH Ta ITiIBUIIICHHS PiBHS
eHeproe()eKTUBHOCTI.

B Tab:. 4 mpeicTaBieHo 3anporoHOBaHi
aIbTePHATHBHI cTpaterii  ympaBIiHHS
TEPUTOPIATTHBHUMU IPOMaJIAMH, IO 3aJIEKATh
Bil BYTIIBHOI TPOMHCIOBOCTI, B TIEPion
MIOBOEHHOI'O BIAPOPKEHHS Y KpaiHHU.

3anponoHoBaHi cTpaTerii COPUITUMYTh
peauizarii KOMILUIEKCHOTO MiAX0Ly

JI0  YUpaBIiHHSA, SIKMH BPaxoByBaTUME
€KOHOMIYHI, €KOJIOT14H1 Ta COL[iaJbHI aCIIEKTH
BiJTHOBJICHHSI Ta PO3BHUTKY, CHPSIMOBaHI Ha

cTabinbHe MalOyTHE BYTIIBHO3AJICKHUX
rpoman Ta perioniB. CmiBmpaus MiX
OopraHamMHM MicleBOI BIaaW, I[PUBATHUM

CEKTOPOM Ta TPOMAJICBKUMHU OpTaHi3allisiMu
Oyne HEOOXIiTHOW 1 O0OB’SI3KOBOKO  JIIst
YCIIITHOTO 3JIIHCHEHHSI i€l TpaHchopmalrii.

3apyOiKHUI  JOCBiA TIOKaszye, IO
mporec  AekapOoHi3armii  eHepreTHIHOTO
CEeKTOpa CIPHUYHHIOE 3MIHH B TJIOO0ATBHHUX
eHepreTHYHNX puHKax. CKOPOYEHHS IMMONUTY
Ha BYTLIIJIS MOXKE ITPU3BECTH JIO EKOHOMIYHHX
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Tabauys 3

Iixxoam 10 3a0e3me4eHHs CTAJIOI0 PO3BUTKY Ta eKOHOMiYHOT 1uBepcudikaunii
BYT'JILHMX rpoMajn*

BYTUIBHOT TPOMHCIIOBOCTI

TTiaxin 3MicT [puknaam 3axo/iB

Pedpopma 3anpoBaKeHHST HOBUX MOJIeNeH - JleneHTpartizamnis yrnpaBIiHHS pecypcaMu
o alfniHHs[ YIPaBIIiHHS IS TPO30POCTI Ta - Y4acth rpomMajiy y MIaHyBaHHI PO3BUTKY

yip e(EeKTUBHOCTI pillIeHb - 3anpoBaPKEHHS [Ty OJIIYHIX KOHCYJIbTaLliN

Tusepcudbixais Po3BUTOK anbTepHATUBHUX Taiy3el |- CTBOpEHHS iHAyCTpiaJbHUX HapKiB

eKOH(I;MiKI/I SKOHOMIKH, HE 3aJICKHUX BiJ - Po3BuTOK Manoro ta cepexHboro Oi3Hecy -

ITigTpriMKa KpeaTUBHHUX 1HIYCTPil

IuBecTuii B
OCBITY Ta KaJpu

TlepemniaroroBka mpamiBHUKIB 115t

pO6OTI/I B HOBHUX TaJ1y34aX €KOHOMIKH

- [Iporpamu nepexBanidikarii maxrapis

- [TigroroBka daxisuiB y cdepi 3eneHoi
EHEePreTUKHI

- CniBnipans 3 BH3 Ta niearpamu npogeciiaoro
HaBYaHHS

MopepHi3zauis iHQpacTpyKTypu

Po3Burok . . - ByaiBHHLITBO TpaHCTIOPTHOT iH(pacTpyKTypH

. JUTS 3aJTy4eHHS 1HBECTOPIB Ta YA " P P (bp PYKTYP

iHppacTpyKTypH . - Po3BHTOK 1IH(DPOBHUX TEXHOJIOTIH

MIOKPAIIEHHS SIKOCTI YKUTTS

Exooriuni BripoBamKeHHS «3€TICHUX» - PexynpTUBaLis IIAXTHUX TEPUTOPIH

IHHOBAIIIT TEXHOJIOT1H - PO3BUTOK BiJTHOBJIIOBAHOT CHEPTETHKHU

Conjansna 3abe3neueHHs CollialIbHUX rapanTiii | - [Iporpamu comianbHOT aganTarii

r——— JUIS IPAIiBHUKIB Ta IXHIX ciMel mix |- PiHaHCOBa MiATPUMKA BPa3IMBUX BEPCTB
P yac TpaHcdopmariii HACEJICHHS

ChiBnparns 3 ChiBnparnis 3 IpUBaTHUM CEKTOPOM | - [HAycTpialbHi akceaepaTopu

0i3HECOM JUISL 3aJTy4CHHSI IHBECTUIIIT - CTBOPEHHSI «3€JICHIX» KJIaCTepiB

I'pomanceka [MocuneHHst posi rpoMaan y - [IpoBeieHHST TPOMAJICHKUX CITyXaHb

y4acTb HPUHHATTI pillleHb - 3aTy4eHHs] MEIIKAHIIIB 10 IPOEKTIB

* JIpkepesio: aBTOpchKa po3podKa

HACIAKIB JUIA KpaiH, IO 3HAYHO 3aJIeKaTh
BiJl eKCropTy mporo pecypey. s mmx
KpaiH OyJie BaJKJIMBO NIEPEOPIEHTYBATH CBOIO
€KOHOMIKY, 1HBECTYIOUH B HOBI Taiy3i, Taki

SK BIJIHOBJIIOBaHA EHEpPreTHKa, IUPOBI
TEXHOJIOT] Ta CTAJIINI PO3BHUTOK.
3 1HIIOTO 00Ky, 3HM)KEHHS

BUKOPHCTAaHHS BYTUUIS MOXE MOCHIUTH
IHTEpeC 10 1HIIMX BUJIB MaJUBa, TAKUX SIK
OPUPOTHUM Ta3, SKH € MEHII IIKiJJTHBUM
3 TOYKH 30py BHUKH[IIB, aje Mae CBOI
exoJoriyai Hachiaku. Lle cTBopioe moTpedy
B peTEILHOMY aHaJli3i Ta po3po0IIi MO THKH
30QJTAaHCOBAHOTO TEPEXOAY O CKOJIOTiTHO
YUCTOi eHepreTMKW 0e3 HeraTUBHOTO
BILTUBY Ha JIOBKULISA. BBaxaemo, mo nepios
nepexoay /g0 Oe3BYTiIbHOI eHEepreTHKH
CYNPOBOIKYBaTUMETHCS 3pOCTaHHSIM
eHepreTHyHoi  €PEeKTHBHOCTI y  BCiX
chepax:  NPOMHCIOBICTB,  TPAHCIOPT,
JKUTIIOBO-KOMYHAIBHUI CEKTOp Ta iHMI
rajy3i IMOCTYIIOBO BIPOBAKYBATHMYTh
EHEeprooIaHl TEeXHOJOrl Ta TPaKTUKH,
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mo0 3HU3UTH CIIOKUBAHHSI eHeprii Ta
i IBUIIATH ¢(PEKTUBHICTD ii BHKOPUCTAHHS.
Le BUMAaraTtuMe BIIOCKOHAJICHHS
OyIliBebHUX CTaH/ApPTIB, PO3BHUTOK
«PO3YMHHUX» CIEKTPOMEpPEeXk, M0 3AaTHI
ABTOMAaTUYHO PETYJIOBAaTH CIIO)KMBAHHS
eHeprii, a TakoXX aKTHBHE BHKOPHCTaHHS
CJIEKTPOTPAHCIIOPTY.

Ha namy aymKy, MoXKHa O4iKyBaTH
3MiH Yy Tmomituni cydcuaid Ta (iHaHCOBOI
miaTpuMKH. Jlepkasa 3MoKe 30cepeIiKyBaTH
pecypcu Ha MIATPUMIN 1HHOBAILiil y cdepi
YHCTO] CHEPreTHKH, CTUMYJIFOBAaHHI
PO3BHUTKY MAaJIOTO Ta CEPEIHBOTO Oi3HECY,
0 TIpamroe y cdepi 3eieH0i eKOHOMIKH,

CIPHATHME  EHEepreTHYHil aBTOHOMI
TEpUTOpiabHUX Tpomajg. BigmoBa Bix
cyOcuayBaHHs BYTUIBHOI TNPOMHCIOBOCTI

JIO3BOJIUTH TEPEPO3MOAUTUTH Ii KOIITH Ha
O17TBII TIEPCTIEKTUBHI HATIPSIMKH.

Ile Takok BHMaraTumMe 3MiH B
OCBITHIX TporpamMax Ta HiATOTOBII KaJpiB.
VYHiBepcUTETH TaHABYATbHI 3K I 3MYIIICHI
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Tabauys 4

Crparerii ynpapJliHHSI TEPUTOPIAJILHUMH FPOMAIaMHU, 110 3aJIe5KATh Bi/l BYriJibHOT
NMPOMHUCJIOBOCTI, B NepioJl NOBOEHHOIO BiApoaKeHHs YKpaiHu *

Kareropis

Crpareris

3micT

ExonomiuHa
JIuBepcudikaiis

Po3BUTOK HOBUX
CEKTOPiB EKOHOMIKH

Crpareris CIpsIMOBaHa Ha PO3BUTOK aJbTEPHATHBHUX
raiysei (CiJlbCbKe TOCIoIapCTBO, Typu3M, [T, 3eneHa
EHepreTuKa) JJisi SMEHIICHHS 3aJIC)KHOCTI Bijl BYTiJUIs.

IlinTpumka Manoro ta
cepeIHbOro Oi3HeCy

BrposamkxenHs nmporpam (iHaHCOBOI, TEXHIUYHOT
Ta aMIHICTPATHBHOI MATPUMKH ISl PO3BUTKY
M ANPHEMHHIITBA

ATrpoTypHu3M Ta 3eneHui
TypHU3M

3aydeHHs TPOMaJ 10 PO3BUTKY TYPHCTUYHHUX HATIPSIMIB,
OB’ SI3aHUX 3 €KOJIOTTYHUM TYPU3MOM Ta BUKOPUCTAHHIM
MICIIEBUX IPUPOAHUX i KYJIBTYPHUX PECYPCIB.

T BripoBaKeHHS Crparteris niepexo/ly Ha albTepPHATUBHI JpKepesa eHepril
e gxiz{ BIJIHOBJIFOBAHUX JpKEped | (BITpOBa, COHSYHA, 0I0CHEPreTHKA), IO 3aMIHSATh BYTUIbHY
P eHeprii CHEePreTUKY 1 CTBOPSATH HOBI p00O0OYi MiCIIs.
MonepHi3ariist OHOBIIEHHSI €HEePTeTUYHO1, TPAHCIIOPTHOI Ta KOMYHAJILHOT
iHpPACTPYKTYpH iHQPACTPYKTYPH ISl MiABUIECHHS 11 €()eKTUBHOCTI.
. BripoBaykeHHsT TEXHOJIOTIH JJ1sl 3SHUYKEHHS CIIO’KUBAHHS
EneproedexTuHicTs Ta €HEeprii Ta pecypciB B rpoMajiax, o MigBUILYE €KOJIOrIYH
ONTHMI3allis pecypciB P peeyp P ’ Y y
e(EeKTUBHICTD 1 EKOHOMIYHY BUTOJY.
. .. | BinOynoBa 3pyitHOBaHOT JKUTIIOBOT Ta COIiaIbHOT
BinHoBnEHHS KUTIOBOT | . .
IndpactpykTypHa Ta comanbHol iHQPACTPYKTYPHU 3 BAKOPUCTAHHSAM CY4aCHHX TEXHOJIOTIH
BinOy0Ba . i MaTepiaiiB JIs 3a0€3MeUeHHs CTIIKOCTI Ta KOM(POPTY
iHppaCTPYKTYpH
SKHTTSL.
CTBOpEHHS P03BUTOK HOBHX TPAHCIIOPTHHX IIUISAXIB, MOJICPHI3allis
TPaHCIIOPTHOI ICHYIOUHX JUTSI TIOJIIIICHHS 3B’ 513Ky MIXK IpOMaJIaMu Ta
IHppaCTPYKTypH CTHMYJTIOBaHHSI €KOHOMIYHOT aKTHBHOCTI.
BigHOBIEHHS €KOJIOTIYHOI PIBHOBAru B PerioHax,
Exomnoriuna PexynpruBaris MOCTPaXIAIUX BiJl ByT'JIbHOT IIPOMHUCIIOBOCTI, Yepes3
CTIHKICTb BYTUIBHUX TEPUTOPIH OUMIIECHHSI, 03€JICHEHHS Ta eKOJIOTiuHy peadiniTario
3eMellb.
. BripoBajkeHHst TeXHOOTIH 11t 3HMKeHHS BUkuIiB CO, y
3MEHIICHHS BUKHUIIB : o L .
. IpoLeci eHePreTHYHOT JisUTBHOCTI Ta 1HIINX Tally3sX, SKi
MIApHUKOBHX T'a3iB : -
CHPHSIOTH MOKPAIIEHHIO €KOJIOTIYHOTO CTaHy PETiOHiB.
. . 3a0e3neueHHs HAaBUYAHHSI JJ1s TIPAIiBHUKIB BYT1IBHOT
CouianbHa Ilepeniaroroska ta .
N : . | MPOMHCIIOBOCTI, IIOO BOHHM MOTJIU MPALIOBATH B HOBUX
CTabUIbHICTD HABYAHHS NMPAI[iBHUKIB S "
CEKTOpax, 30KpeMa B cepi BiJHOBIIOBAHOI CHEPTeTHKH.
. 3abe3neueHHs ICUXOIOTIYHOI TOTOMOTH Ta COIiaTbHOT
IlcuxocoriaipHa . . . A
HiATPHMKA MATPUMKH JUIS JTIOAEH, SIKi ITOCTPaKIAIN Bl BiHE 200
P BTPaTUIN POOOTY Yepe3 3aKPUTTS BYTIbHUX MiANPUEMCTB.
Crpareris cipsiMOBaHa Ha CTBOPEHHS CIIPUSITIMBUX YMOB
[uBecTuniiinmit . . JIS1 3aJTyYCHHS IHBECTHUIIIH OMaJy 4epe3 CTBOPEHHs
. 3aydeHHs iHBECTUIIIN A Y ULy TPOMali 4ep pe
PO3BUTOK IHyCTpiaTbHAX MapKiB, TEXHOMAPKIB Ta 1HBECTUIIIHHIX

30H.

Jlep>kaBHO-IIpUBaTHE
apTHEPCTBO

Po3BUTOK MeXaHi3MiB CHIBIIpalli MK AepKaBOIO Ta
[IPUBATHUM CEKTOPOM s pealizauii iHppacTpykTypHUX
MIPOCKTIB 1 AuBepcu(iKaIlii eKOHOMIKH.

* JIoxepeno: chopMOBaHO aBTOPAMU

Oy/lyTh BKJIFOYATH JI0 CBOIX ITPOTpaM KYpCH 3
BiJTHOBJIFOBAHOT CHEPIeTUKU, CHEPreTUYHOI
e(peKTUBHOCTI Ta CTajloro po3BuTky. lle
CIpUATUME MIATOTOBIN (DaxiBIB, 3MATHUX
NpaioBaTH B YMOBax, KOJW TpaaWIiiHI

JOKepesia eHeprii TOCTYMAalThCA MicleM
IHHOBAL[IMHUM TE€XHOJIOTISIM.

Y pe3yJibTaTi, ri1o0a bHUN
eHEepreTHYHHN nangmapT 3a3Ha€
JOKOpiHHMX 3MiH. Kpainu, ski Oynu
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JigepamMu y  BHUKOPHCTaHHI  BYTULIA,
3MyIIeHI OyayTh  BIPOBAIKYBATH YHCTI
TEXHOJIOI'1i, IO IpHU3BEAE [O CTBOPEHHS
HOBHX MDKHAPOJHUX KOAMIIIN 1 TapTHEPCTB,
CIpsMOBaHUX Ha OOpoTBEOy 3i 3MiHaMHU
KJIIMaTy Ta MiATPUMKY CTaJOro PO3BUTKY Y
BCBOMY CBITI.

BucHOBKH 3 AaHOro0 AOCJiIKEeHHS
i mepcrneKTHBH NOJATBIIMX PO3BiIOK
y JaHoMy  HampsiMKy. Pe3ynbraTti
JOCII/DKEHb JTAI0Th 3MOTY KOHCTaTyBaTH,
110 710 2035 poKy CBIT HE JIUIIE BIIMOBHUTHCS
BiJl BYTIIbHOI EHEPreTHKH, aje U CTaHe
CBIIKOM paguKalbHOI 3MIHH Y CITOCOOI
3a0e3meYCHHS CHEPTreTHIHUX moTped
JIOZCTBA, IO ©a3yeThCsi Ha MPUHIMIIAX
CTaJIOTO PO3BHUTKY Ta BIiAMOBIAAIBEHOCTI
nepea MaiOyTHIMU MOKOMIHHAMH. CTOCOBHO
Vkpainu, TO e(eKTUBHE  YIpPaBIiHHA
TEPUTOPiaJIbHUMHU TpoMazaMH B IepioA

TEXHOJIOTIYHY 1HHOBAIIHHICTh Ta aKTHUBHY
y9acTh TPOMAT.

BropoBamkeHHS HOBUX CHEPTETHYHHUX
TEXHOJIOTIH  CHOPUSATHME  3MEHIICHHIO
HEraTUBHHUX HACJIIKIB 3aKPUTTS
Oe3MepCcrneKTUBHUX BYTUIBHHX IWIAXT Ta
nignpueMcTB. lle M03BOMUTH MiABUIUTH
3alHATICTG  HACEJIEHHSA B  MICLEBUX
rpomajax, MO3UTHBHO BIUIMHYTH Ha
OPOMHUCIIOBY ¥ €KOJIOTiuHYy Oesneky, a
TakoXk 3abe3neuynTH (piHAHCYBaHHS Ta

CIIpUSATHME COIIIbHO-EKOHOMIYHOMY
PO3BUTKY, COIiaTbHIHN CTabUTHLHOCTI
Ta ©eKOJOTIYHIA CTiHKOCTI Tpoman y

JIOBTOCTPOKOBI# MEPCIIEKTUBI.

ToMy OmHMM i3 KITFOUOBUX HANPSMiB
MONANBIIUX  JOCTIDKEHh €  po3podKa
NOMITUKA ~ 30aJIaHCOBAHOTO  TEPEXO.y
JI0 CKOJIOTIYHO YHUCTOi CHEpPreTHKH 0e3
HEraTUBHOTO BIUIMBY HA JOBKULIS B IUIaHI

MOBOEHHOT'O  BIJPOJUKEGHHS,  OCOOJNMBO  3a0E3MEYEHHSI CTAIOTO0 PO3BUTKY B YMOBax
TAMH, W0 3ajJieXaTh BiJl BYTUIBHOI  MEPEXOY JI0 «3eJICHO» eKoHOMIKH. [{e Moxe
MPOMHCIIOBOCTI, BHMara€ KOMIUIEKCHOTO  CTaTH Ba)yJIMBUM (HaKTOpoM MalOyTHHOT
MiXOMy, SKWUH BKJIIOYAE I1HCTUTYIIHHI  BiOyJIOBH Ta PO3BUTKY €KOHOMIKM Y KpaiHH
pedopmu, eKOHOMIUHY auBepch(iKaiiro, 3arajiom.

CnHcox BUKOPHCTAHOI JIiTepaTypH

1. 3abmoaceka 1., Poro3su 0. CmpaBemmmBa Tpanchopmariss BYTUIBHUX PETiOHIB:
CBITOBHH JOCBIJI Ta MpaBOBHiA actiekT. ExoHomika Ta mmpaBo. 2020, Ne 2. ¢. 14-31. https://doi.
org/10.15407/econlaw.2020.02.014

2. BoBk O., Pabom P., Xapuenko P. IlepcriekTMBM Ta BUKJIHMKH CIIPaBEIJIUBO]
TpaHcopMaLii ByTiIbHUX perioHiB Ykpainu. EHepreTuka: eKOHOMiKa, TEXHOJIOT11, €KOJIOTisI.
2021. Ne 2, c. 59-72. https://doi.org/10.20535/1813-5420.2.2021.247379

3. llBopak A. M, Kynunnu M. Bb., ®@inrok J[. O. Cranuii iHKII03UBHUANH PO3BUTOK
TepuTOopiaibHUX rpoman BommHcbkoi oOnacTi B ymoBax Tpanchopmamii ByrinbHOI
rany3i. Ekonomiunuii daconuc BOJMHCBKOTO HaliOHAIBHOT'O YHIBEPCUTETY iMEHI
Jleci Ykpainku. 2022. Ne2. C. 21-33. https://doi.org/10.29038/2786-4618-2022-02-
20-31

4. EXOHOMIYHI HACIIIKH ITOCTYTIOBOI BiJIMOBH BiJ BUKOPHCTAHHSI BYTULISI B YKpaiHi
1o 2030 poky. URL: https://ua.boell.org/uk/2021/07/15/ekonomichni-naslidky-postupovoyi-
vidmovy-vid-vykorystannya-vuhillya-v-ukrayini-do-2030

5. JlopoxHs KapTa KTiMaTnIHuX 1inel Ykpainu 1o 2030 poxy. URL: https://ecoaction.
org.ua/wp-content/uploads/2020/02/dk-clim-ciley-full2.pdf

6. JIikBimawisi m1axt — He BHUPOK, a Haroga CTBOPUTH HOBY ekoHomiky. URL: https://
www.epravda.com.ua/columns/2024/02/28/710497/

7. Slkum unHOM TpaHchopMmyBaTH maxtapchbki rpomasu....URL: https://justtransition.
org.ua/yak-transformuvaty-hromady-vidnovlennia/

8. Mycina JI. A., Ksama T. K. InHOBamii Ta TexXHONOTIi Ui PO3BUTKY 3€JICHOI
pecypcoedexTiBHOI ekoHOMikH YKpaiau: Monorpadis. K.: YkpIHTEIL, 2017. 138 c¢. URL:
https://files.znu.edu.ua/files/Bibliobooks/Inshi80/0059694.pdf

228



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

9. Omnexcrok I'. B., [Monmaguuens H. M. Bix pecrpykrypu3aiiii ByrinbHOi raiysi 70
cripaBeIBOi TpaHcopMallii BYTIIPHUX PETIOHIB: JOCBIM 1 TEPCIEKTHUBU. EKOHOMIiKa
VYxpaiam, 2023. Ne 9. C. 30-54. https://doi.org/10.15407/economyukr.2023.09.030

10. Ferreira A., Pinheiro M. D., Brito J., Mateus R. Decarbonizing strategies of the retail
sector following the Paris Agreement. Energy Policy, 2019. Vol. 135. Available at: https://
www.sciencedirect.com/science/article/abs/pii/S0301421519305865#article

11. Cobarzan B. Environmental rehabilitation of closed mines. A case study on
Romania. Transylvanian Review of Administrative Sciences, 2008. 22E. Pp. 34-43. URL:
https://www.researchgate.net/publication/286223270 Environmental Rehabilitation_of
Closed Mines_A_Chase Study_on_Romania

12. Radtke J., Renn O. Participation in Energy Transitions: A Comparison of Policy
Styles. Energy Research & Social Science, 2024. 118 p. URL: https://www.sciencedirect.
com/science/article/pii/S2214629624003347

13. Transformation Experiences of Coal Regions: Recommendations for Ukraine and
other European countries. URL: https://en.ecoaction.org.ua/wp-content/uploads/2019/06/
mines_assessment_en-s.pdf

14. Kammen D.M., Deborah A. Sunter City-integrated renewable energy for urban
sustainability. https://doi.org/10.1126/science.aad9302

15. AramanoBa H. B., Jlymsuyenko . B. Jlo nuranns mudposizamii my0aiqvHOTO
ynpaBiiHHS B YKpaiHi. Haykosuil sichux MiscHapoOorno2o eymManimapHoco yHieepcumemy.
Cep.: FOpucnpyoenyisi. 2024. Ne 68. C. 5-8. URL: https://www.vestnik-pravo.mgu.od.ua/
archive/juspradenc68/3.pdf

16. Kymnuk P. O. Peanizamist peryiasSTOPHHUX MEXaHI3MIB y MOJeENi Jep>KaBHO-
NPUBATHOTO MapTHEPCTBA HAa cyyacHOMY eTari. [TyOnidune ynpaBiaiHHS 1 aIMIHICTpyBaHHSI
B Ykpaini. Bunyck 10. 2019. C. 82-87. URL: https://repositsc.nuczu.edu.ua/bitstrea
m/123456789/14789/1/%D1%81%D1%82%D0%B0%D1%82%D1%82%D1%8F %20
%D0%BE%D0%B4%D0%B5%D1%81%D0%B0%2010_2019%20%D1%81.132-135.
pdf

17. Kapetaki, Z., Ruiz Castello, P., Armani, R., Bodis, K., Fahl, F., Gonzalez Aparicio,
L., Jaeger-Waldau, A., Lebedeva, N., Pinedo Pascua, I., Scarlat, N., Taylor, N., Telsnig,
T., Uihlein, A., Vazquez Hernandez, C. & Zangheri, P. Clean energy technologies in
coal regions, 2020. Publications Office of the European Union, Luxembourg. https://doi.
org/10.2760/063496

18. locBin TpaHncdopmariii maxrapchbkux perionis: Pexomennariii ains Ykpainu. URL:
https://ecoaction.org.ua/aftercoal-ua.html

19. TIligBumieHHs eHEProe()eKTUBHOCTI HAIIOHAIBHOT EKOHOMIKHM — KOHIICHIIis
HOBOT TiboBOT Tporpamu Ha 2022-2026 poxu. URL: https:/www.kmu.gov.ua/news/
pidvishchennya-energoefektivnosti-nacionalnoyi-ekonomiki-koncepciya-novoyi-cilovoyi-
programi-na-2022-2026-roki

20. InimiatuBa 1010 3a0e3MedueHHs MPO30POCTi Yy BUAOOYBHUX ramy3sx. 3BiT I[IBI°
Vxpainm 2021. URL: https:/eiti.org/sites/default/files/2023-02/UA_EITI Report 2021
UKR _final.pdf

21. lepxaBHa cinyx0a ctaructuku Y kpainu. Kuis, 2024. URL: http://www.ukrstat.gov.
ua

22. YkpaiHa € ueMImioHKo0 ByriibHOTO cyocuayBanus. URL: https://ecoaction.org.ua/
ukraina-chempionka-vuhilnoho-subsyduvannia.html

23. Jpooumunens C. 5., Pomanmrox H. ['. 3akopmoHHui JOCBif B Taiys3i
eHepro3oepexeHHs Ta eneproeekTuBHOCTI. Cyyachi mexnonoeii ma memoou po3paxyHKia y
oyoienuymei, 2015. Ne 4. C. 48-55. URL: https://eforum.Intu.edu.ua/index.php/construction/
uk/issue/view/17/16

229



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

References

1. Atamanova, N. V., Luniachenko, . V. (2024). Do pytannia tsyfrovizatsii publichnoho
upravlinnia v Ukraini [To the issue of digitization of public administration in Ukraine].
Naukovyi visnyk Mizhnarodnoho humanitarnoho universytetu: Yurysprudentsiia — Scientific
Bulletin of the International Humanitarian University. Jurisprudence. no. 68. Pp. 5-8.
Available at: https://www.vestnik-pravo.mgu.od.ua/archive/juspradenc68/3.pdf (Accessed
28 February 2025) (in Ukrainian)

2. Cobarzan, B. (2008). Environmental rehabilitation of closed mines: A case study on
Romania. Transylvanian Review of Administrative Sciences. 22E. Pp. 34-43. Available at:
https://www.researchgate.net/publication/286223270_Environmental Rehabilitation_of
Closed Mines A Chase Study on_ Romania (Accessed 21 February 2025)

3. Derzhavna sluzhba statystyky Ukrainy. 2024 rik [State Statistics Service of Ukraine.
2024]. Available at: http://www.ukrstat.gov.ua/ (Accessed 23 February 2025) (in Ukrainian)

4. Dorozhnia karta klimatychnykh tsilei Ukrainy do 2030 roku [Road map of Ukraine’s
climate goals by 2030]. Available at: https://ecoaction.org.ua/wp-content/uploads/2020/02/
dk-clim-ciley-full2.pdf (Accessed 10 September 2024) (in Ukrainian)

5. Dosvid transformatsii shakhtarskykh rehioniv: Rekomendatsii dlia Ukrainy
[Development of the transformation of mining regions: Recommendations for Ukraine].
Available at: https://ecoaction.org.ua/aftercoalua.html (Accessed 6 October 2024) (in
Ukrainian)

6. Drobyshynets, S. Ya., Romaniuk, N. H. (2015). Zakordonnyi dosvid v haluzi
enerhozberezhennia ta enerhoefektyvnosti [Foreign experience in the field of energy saving
and energy efficiency]. Suchasni tekhnolohii ta metody rozrakhunkiv u budivnytstvi — Modern
technologies and calculation methods in construction, no. 4. Pp. 48—55. Available at: https://
eforum.Intu.edu.ua/index.php/construction/uk/issue/view/17/16 (Accessed 20 September
2024) (in Ukrainian)

7. Ferreira, A., Pinheiro, M. D.,Brito, J., Mateus, R. (2019). Decarbonizing strategies of
the retail sector following the Paris Agreement. Energy Policy, Vol. 135. Available at: https://
www.sciencedirect.com/science/article/abs/pii/S0301421519305865#article

(Accessed 25 November 2024)

8. Initsiatyva shchodo zabezpechennia prozorosti u vydobuvnykh haluziakh
[Extractive Industries Transparency Initiative] (2023). Zvit IPVH Ukrainy 2021— Ukraine
EITI Report 2021. Available at: https:/eiti.org/sites/default/files/2023-02/UA_EITI
Report 2021 _UKR_final.pdf (Accessed 26 October 2024) (in Ukrainian)

9. Kapetaki, Z., Ruiz Castello, P., Armani, R., Bodis, K., Fahl, F., Gonzalez Aparicio, 1.,
Jaeger-Waldau, A., Lebedeva, N., Pinedo Pascua, 1., Scarlat, N., Taylor, N., Telsnig, T., Uihlein,
A., Vazquez Hernandez, C., Zangheri, P. (2020). Clean energy technologies in coal regions.
Luxembourg: Publications Office of the European Union. https://doi/org/10.2760/063496

19. Kammen, D. M., Sunter, D. A. (2016). City-integrated renewable energy for urban
sustainability. Science. https://doi/org/10.1126/science.aad9302

11. Kushlyk, R. O. (2019). Realizatsiia rehuliatornykh mekhanizmiv u modeli derzhavno-
pryvatnoho partnerstva na suchasnomu etapi [Implementation of regulatory mechanisms in the
public-private partnershipmodel atthe currentstage]. Publichne upraviinniaiadministruvannia
v Ukraini— Public management and administration in Ukraine. Issue 10. Pp. 82—87. Available
at: https://repositsc.nuczu.edu.ua/bitstream/123456789/14789/1/%D1%81%D1%82%D0%B
0%D1%82%D1%82%D1%8F%20%D0%BE%D0%B4%D0%B5%D1%81%D0%B0%20
10_2019%20%D1%81.132-135.pdf (Accessed 13 February 2025) (in Ukrainian)

12. Likvidatsiia shakht — ne vyrok, a nahoda stvoryty novu ekonomiku [The
liquidation of mines is not a sentence, but an opportunity to create a new economy].

230



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

Available at: https://www.epravda.com.ua/columns/2024/02/28/710497/ (Accessed 12
October 2024) (in Ukrainian)

13. Musina, L. A., Kvasha, T.K. (2017). Innovatsii ta tekhnolohii dlia rozvytku zelenoi
resursoefektyvnoi ekonomiky Ukrainy [Innovations and technologies for the development of
a green, resource-efficient economy of Ukraine]. Monohrafiia. Kyiv: UkrINTEIL, 138 p.
Available at: https:/files.znu.edu.ua/files/Bibliobooks/Inshi80/0059694.pdf (Accessed 15
February 2025) (in Ukrainian)

14. Oleksiuk, H. V., Popadynets, N. M. (2023). Vid restrukturyzatsii vuhilnoi haluzi do
spravedlyvoi transformatsii vuhilnykh rehioniv: dosvid i perspektyvy [From the restructuring
of the coal industry to the fair transformation of coal regions: experience and prospects].
Ekonomika Ukrainy — Economy of Ukraine. no. 9. Pp. 30-54. https://doi/org/10.15407/
economyukr.2023.09.030 (in Ukrainian)

15. Pidvyshchennia enerhoefektyvnosti natsionalnoi ekonomiky — kontseptsiia novoi
tsilovoi prohramy na 20222026 roky [Increasing the energy efficiency of the national economy
is the concept of the new target program for 2022—-2026]. Available at: https://www.kmu.gov.
uva/news/pidvishchennya-energoefektivnosti-nacionalnoyi-ekonomiki-koncepciyanovoyi-
cilovoyi-programi-na-2022-2026-roki (Accessed 5 October 2024) (in Ukrainian)

16. Ekonomichni naslidky postupovoi vidmovy vid vykorystannia vuhillia v Ukraini
do 2030 roku [Economic consequences of the gradual phase-out of coal use in Ukraine by
2030]. Available at: https://ua.boell.org/uk/2021/07/15/ekonomichni-naslidky-postupovoyi-
vidmovy-vid-vykorystannya-vuhillya-v-ukrayini-do-2030 (Accessed 15 October 2024) (in
Ukrainian)

17. Radtke, J., Renn, O. (2024). Participation in energy transitions: A comparison
of policy styles. Energy Research & Social Science, p. 118. Available at: https:/www.
sciencedirect.com/science/article/pii/S2214629624003347 (Accessed 25 November 2024)

18. Shvorak, L., Kulynych, M., Filiuk, D. (2022). Stalyi inkliuzyvnyi rozvytok
terytorialnykh hromad Volynskoi oblasti vumovakh transformatsii vuhilnoi haluzi [Sustainable
inclusive development of territorial communities of the Volyn region in the conditions of
transformation of the coal industry]. Ekonomichnyi chasopys Volynskoho natsionalnoho
universytetu imeni Lesi Ukrainky — Economic journal of Volyn National University named
after Lesya Ukrainka. no. 2. Pp. 21-33. https://doi/org/10.29038/2786-4618-2022-02-20-31
(in Ukrainian)

19. Transformation Experiences of Coal Regions: Recommendations for Ukraine
and Other European Countries. (2019). Available at: https://en.ecoaction.org.ua/wp-
content/uploads/2019/06/mines_assessment_en-s.pdf (Accessed 26 September 2024) (in
Ukrainian)

20. Ukraina ye chempionkoiu vuhilnoho subsyduvannia [Ukraine is the champion of
coal subsidies]. Available at:  https://ecoaction.org.ua/ukraina-chempionka-vuhilnoho-
subsyduvannia.html (Accessed 29 September 2024) (in Ukrainian)

21. Vovk, O., Rabosh, 1., Kharchenko, R. (2021). Prospects and challenges of fair
transformation of coal regions of Ukraine. Energy. economics, technologies, ecology. vol. 2.
Pp 59-72. https://doi/org/10.20535/1813-5420.2.2021.247379 (in Ukrainian)

22. Yakym chynom transformuvaty shakhtarski hromady....[ How to transform mining
communities]. Available at: https://justtransition.org.ua/yak-transformuvaty-hromady-
vidnovlennia/ (Accessed 23 September 2024) (in Ukrainian)

23. Zablodska, 1., Rohozian, Yu. (2020). Spravedlyva transformatsiya vuhil'nykh
rehioniv: svitovyy dosvid ta pravovyy aspekt [Fair transformation for coalmining regions:
world experience and legal aspect]. Economics and law, vol. 2. Pp. 14-31. Available at:
https://doi/org/10.15407/econlaw.2020.02.014 (in Ukrainian).

231



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

PUBLIC ADMINISTRATION IN THE FIELD OF ADAPTATION OF COAL
COMMUNITIES TO THE REQUIREMENTS OF THE «GREEN» ECONOMY

Liubov H. Kvasnii, Drohobych State Pedagogical University named after Ivan Franko,
Drohobych (Ukraine).

Email: lg_k@ukr.net
Liubov O. Malyk, Lviv National Forestry University of Ukraine, Lviv (Ukraine).

E-mail: lubamalik84(@gmail.com

Oksana O. Soltysik, Drohobych State Pedagogical University named after Ivan Franko,
Drohobych (Ukraine).

Email: soltysik73 @gmail.com

Svyatoslav O. Kostyuk, Interregional Academy of Personnel Management, Kyiv
(Ukraine).

E-mail: svyat07@gmail.com

https://doi.org/10.32342/3041-2137-2026-2-65-15

Keywords: innovation mechanisms, energy sector of the economy, coal communities, public
administration, economic stability, war in Ukraine, “green” economy, development strategies
JEL classification: 032, 048, 033, H70, L78

The aim of the article is to identify mechanisms, tools and strategies for effective public
governance of territorial communities dependent on the coal industry in the context of adaptation to the
requirements of the «green» economy and the post-war revival of Ukraine, and possible approaches
to ensuring sustainable development and economic diversification of coal communities, in particular
through reforms in management and the implementation of modern strategies and mechanisms.

The article emphasizes that today not only Ukraine’s energy security, but also the socio-economic
development of its territories depends on the coal communities and stable operation of their enterprises.
Such a community is often monofunctional, where the main part of its economy is built around the
coal industry. However, given the modern challenges of decarbonization and the transition to «green»
energy, there is an urgent need for their transformation.

The authors emphasize that limited resources, both financial and human, allocated to supporting
the country’s defense capabilities, reduce the opportunities for implementing a program to transform and
diversify the economy of coal communities. In the authors’ opinion, special attention should be paid to
supporting small and medium-sized businesses, which can become an important element of economic
stabilization. The need to implement programs to increase energy efficiency and the use of alternative
energy sources is substantiated, which will help reduce dependence on the coal industry and create new
opportunities for community development. The article analyzes modern challenges associated with
the transformation of the energy sector, the introduction of innovative technologies and their impact
on the socio-economic development of such communities. The emphasis is on identifying possible
approaches to ensuring sustainable development and economic diversification of coal communities, in
particular through management reforms and the introduction of new public management mechanisms
in accordance with the requirements of the «green» economy.

The article presents, for the first time, an original definition of the concept of public administration in
the field of adaptation of coal communities to the requirements of the «green» economy, and its role in the
development of coal communities; proposes mechanisms, tools and strategies for effective management of
territorial communities dependent on the coal industry in the context of technological changes and future
post-war reconstruction in Ukraine in accordance with the requirements of the «green» economy, the
implementation of which will contribute to the successful transition of territorial communities dependent
on the coal industry to a new economic reality focused on environmental sustainability and growth.
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A FUTURE VISION FOR THE GRAND FAW PORT
PROJECT AND ITS ECONOMIC AND POLITICAL
IMPLICATIONS IN IRAQ

The research examines the Grand Faw Port project as one of the most important strategic projects
in Iraq, given its immense geographic and economic importance in linking East and West, and making
it a gateway for international trade between Asia and Europe. The project aims to diversify sources
of national income, promote sustainable development, and transform Iraq into a regional and global
logistics hub.

The research examines the economic opportunities associated with the port, such as boosting
trade, attracting foreign investment, improving the trade balance, and creating job opportunities. It
also discusses the challenges hindering the project’s implementation, including regional competition,
particularly from Mubarak Al-Kabeer Port in Kuwait, as well as political, financial, and environmental
obstacles affecting the development of the Grand Faw Port in Iraq.

The research presents a three-scenario vision for the port (decline, continuation, and progress),
analyzing the impact of each scenario on the Iraqi economy and politics. It also emphasizes the need to
adopt futures studies to guide public and investment policies and encourage regional and international
partnerships to ensure the project’s success.

Keywords: maritime transport, development path, boosting trade, regional competition
JEL classification: R11, R12, R41, F14, F15, L91, 018

VY nociipKeHHI po3TIIAa€ThCA POSKT opTy I pana-day sk 01H 3 HAHBaXKIIMBIIIUX CTPATETTYHUX
poekTiB B Ipaky, BpaxoByro4n HOro Bennde3He reorpadivyHe Ta eKOHOMIYHE 3HAYCHHS Y 3B’ SI3KY MiXK
CxomoMm i1 3aX0710M, a TaKOXK y TIEPETBOPEHHI HOT0 Ha BOPOTA JJIsi MIKHAPOIHOT TOPTiBIi MiXK A3i€r0
Ta €Bporor. MeTta MpoeKTy — MUBEPCU(IKYBATH HKEpesia HAllIOHATBHOTO JOXOY, CIIPUSITH CTAIOMY
PO3BUTKY Ta IIepeTBOPUTH Ipak Ha perioHaIbHUN Ta TII00AILHUN JIOTICTUYHUH LIEHTP.

Y [mOCHiIKEHHI PO3TIBINAIOTHCS S€KOHOMIUHI MOJMKJIMBOCTI, TOB’S3aHI 3 TIOPTOM, TaKi SK
CTHUMYJIIOBaHHS TOPTiBIIi, 3aJy4CHHS iHO3EMHHX IHBECTHIIIH, TIOKpAIICHHS TOPTOBEIHHOTO OalaHCy
Ta CTBOPEHHS poO0ounx Micib. Takok OOTOBOPIOIOTHCS MPOOIEMH, IO MEPEIKOIKAIOTh pearizaii
MIPOEKTy, BKIIOYAIOYH PETiOHATBHY KOHKYPEHIIiI0, 30kpeMa 3 0oky mopty MyoOapak Anbs-Kabip y
KyBelTi, a Tako» MoJiTH4HI, (JiHAHCOBI Ta €KOJIOTIYHI MTEPEIKO/IH.

VY jochiJuKeHHI MpeJCTaBICHO TPH CLEHapii PO3BUTKY MOPTY (3aHenaj, HpOJOBKEHHS
Ta MPOTPEC), aHANI3YyIOUM BIUIMB KOXXHOTO CIIEHApilo Ha €KOHOMIKY Ta moiituky Ipaky. Takox
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HATOJIONTY€THCSI Ha HEOOXiTHOCTI BUKOPUCTAHHS MiAXOIIB MaHOyTHIX HOCHIIDKEHB (futures studies)
st (hOpMYBaHHS ICP)KABHOI Ta IHBECTHIIWHOI MOJITHKH, a TAKOXX 3a0XOUYCHHS PETiOHAIBHUX 1
MIXKHAPOIHUX MMAPTHEPCTB 3 METOO 3a0€3MEUCHHS YCIIIIHOT peasi3allil MPOoeKTY.
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ineecmuuii, pezionanvha KOHKypeHuis

JEL classification: R11, R12, R41, F14, F15, L91, 018

Introduction

Mega-maritime projects are among
countries’ most prominent tools for
enhancing their economic capabilities

and achieving regional and international
integration, particularly in light of the
rapid transformations in the global trade
landscape. In this context, the Grand Faw
Port project stands out as a strategic initiative
with multiple dimensions, extending beyond
the economic aspect to encompass political
and geopolitical dimensions. Since its
announcement, the project has attracted
widespread interest due to its potential to
change the balance of trade in the region by
linking the Arabian Gulf to Europe via Iraq's
territory. This could restore Iraq’s pivotal
role in regional and international trade.

However, the project’s importance
extends beyond its economic ambitions.
Regional political considerations,
competition over ports and shipping lanes,
infrastructure and financing challenges, and
internal Iraqi dynamics, including political
stability and government orientations, are
also intertwined. Hence, there is a need for
a thorough analysis of this project from two
interconnected perspectives: economic and
political, with the aim of understanding its
nature and future dimensions.

Based on this, the research relies on the
analytical-forecasting approach, based on
a review of relevant literature and studies,
in addition to an analysis of economic and
political indicators related to the project,
with the aim of drawing future scenarios
for the Grand Faw Port and proposing
strategic directions that could contribute
to strengthening its developmental and
geopolitical position in the region.

The importance of research

The importance of this research
lies in providing a comprehensive vision
of the Grand Faw Port project and its
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role in promoting economic growth and
political stability in Iraq. The research
also contributes to shedding light on the
opportunities and challenges facing the
project’s implementation, which may help
decision-makers formulate effective policies
to enhance its success.

Research problem

Iraq faces numerous challenges in
implementing the Grand Faw Port project,
including its ability to achieve its desired goals,
such as strengthening the national economy,
attracting investment, and achieving balance
in political and economic relations with
neighboring countries. Questions also arise about
Iraq’s preparedness to face regional competition
and the logistical and security challenges that
could impact the project’s success.

Research objective

The research aims to explore the future
of the Grand Faw Port project and analyze its
economic and political implications for Iraq,
through the following objectives:

1. Studying the expected impact of the
port on the Iraqi economy and sustainable
development.

2. Analyzing the project’s role in
strengthening Iraq’s position as a global
logistics hub.

3. Discussing the challenges facing
the project’s implementation and propose
appropriate solutions.

Research hypothesis

The research is based on the following
hypothesis: “The Grand Faw Port project
represents a strategic opportunity for Iraq to
strengthen its economy and achieve logistical
independence, but its success depends on
overcoming the financial, logistical, and
political challenges it faces.”

First: The Grand Faw Port Project...

Location and Economic Importance

Iraq has a single seaport on the Arabian
Gulf, approximately 60 kilometers long. This
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maritime outlet includes four ports: Umm
Qasr Port and Khor al-Zubair Port on the
Khor Abdullah Canal, in addition to the ports
of Magqal Port and Abu Flus Port on the Shatt
al-Arab. These ports have formed a vital link
between Iraq and the rest of the world. Given
the great strategic importance of these ports
and the economic benefits they provide, there
was an urgent need for the Iraqi government
to build new ports to boost the national
economy. The idea of the Grand Faw Port
emerged as a strategic link between Iraq and
Europe and Africa on the one hand, and East
Asia and South Asia on the other. The idea
of establishing this port dates back to 1985.
It is considered a potential alternative to the
port of Hong Kong in terms of its strategic
location, as it is situated at the southern end
of the Khor Abdullah Canal. This location
is one of the most prominent international
maritime positions, opening broad prospects
for the prosperity of Iraqi and global trade by
reducing transit time between East and West
[12, p.6].

The Grand Faw Port is located on the
Faw Peninsula, south of Basra Governorate,
and has an estimated area of approximately
54 square kilometers. It is located in the Ras
al-Bisha area, at the end of the continental
shelf directly overlooking the Arabian Gulf,
with a depth of up to 19.8 meters, making it
capable of receiving giant ships. This project
is considered one of the most important
strategic projects in Iraq and one of the largest
ports in the Arabian Gulf region. The project
cost is approximately 1,880 million euros,
with a capacity of up to 2 million containers
per year, according to a study prepared by
the Italian company Technetel, which was
approved by the General Secretariat of the
Council of Ministers in 2009. The Iraqi
Ministry of Transport signed a contract with
the Italian company in 2010 to develop the
project designs. The current site for the port
was selected after comparison with eight
other proposed locations, based on criteria
such as cost, safety, proximity to the coast,
lack of'silt deposits, and avoiding interference
with oil pipelines [23].

The geographical importance of the
Grand Faw Port lies in its connection between

the East and the West of the world. In addition
to its large size and vast storage areas, it will
increase its capacity to accommodate huge
quantities of goods that will be transported to
other countries [20, p.64-94].

As for the economic importance of the
Grand Faw Port project, its establishment
will enhance Iraq’s economic potential,
thus achieving economic development.
Operating the project at full capacity will
contribute to diversifying sources of income
and creating new job opportunities, in
addition to strengthening the transportation
and international trade sector in Iraq. Based
on the above, the economic benefits of the
project can be summarized as follows [15,
pp-105-163].

Promoting regional and international
trade

Given Iraq’s geographical location,
linking Asia and Europe, which gives it
the opportunity to become a vital trade
corridor, the construction of the Faw Port
will contribute to reducing reliance on long
sea routes via the Suez Canal, due to its
lower shipping costs and increased cargo
transport speed. This will contribute to Iraq’s
attractiveness as an important commercial
center, enhancing its economic independence
and increasing its commercial revenues, thus
diversifying sources of income [18].

1. Improving the work environment
and creating diverse job opportunities

The port is expected to provide
thousands of direct and indirect job
opportunities, both in construction and
operations, and in supporting sectors such as
transportation and logistics. It could also lead
to the development of related industries such
as warchouses and free zones, contributing
to an improved business environment and
increased investment [19].

2. Improving the trade balance

The port will provide significant
financial resources through freight, storage,
and logistics fees, contributing to improving
Iraq’s trade balance. It will also increase
the competitiveness of Iraqi products by
reducing transportation costs and improving
access to global markets [13].
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3. Promoting foreign investment

The port represents an opportunity
to attract foreign investment in various
sectors, such as manufacturing and
logistics. Therefore, the presence of modern
infrastructure will improve the investment
environment in Iraq, supporting long-term
economic development plans [24].

Second: The impact of Mubarak Al-
Kabeer Port on the Grand Faw Project

Perhaps the most significant challenge
facing the Grand Faw Port project is the
construction of Mubarak Al-Kabeer Port on
the Kuwaiti coast, opposite the Grand Faw
Port. The Mubarak Al-Kabeer Port project
was launched in Kuwait in 2011, as part of
the Kuwaiti government’s plans to develop
port infrastructure and strengthen Kuwait’s
position as a commercial and logistics hub in
the Arabian Gulf region. The project aims to
build a massive port on Bubiyan Island, north
of Kuwait, and is one of the most ambitious
maritime projects in the region. It came a
year after the Iraqi government announced
the establishment of the Grand Faw Port
project in 2010 [1].

Mubarak Al-Kabeer Port is being built
on Bubiyan Island, a strategic island in
northern Kuwait, near the maritime border
with Iraq. Kuwait is building its port in a
narrow shipping lane leading to the planned
Al-Faw Port and the existing 70-year-old
Umm Qasr Port.

Therefore, it is clear from the maps that
Iraq and Kuwait are crowded within a narrow
passage (Khawr Abdullah), meaning that the
passage will be crowded with three seaports:
the Grand Faw Port, Umm Qasr Port, and
Mubarak Al-Kabeer Port [6, p.12].

This is considered a violation of
international agreements, according to Iraqi
navigation experts, for two reasons:

First: The Mubarak Al-Kabeer Port
project cuts off a significant amount of water
from Umm Qasr Port, leading to a drop in
water levels. This indicates that Kuwait could
restrict maritime navigation to the Iraqi port
of Umm Qasr.

Second: Kuwait will also confiscate
what is known as the land navigation route,
which is open to all countries, presumably.

236

Kuwait has the right to establish
maritime projects on its coasts, but it
established Bubiyan Port on the right side
located inside the narrow shipping lane.
It did not establish it on Bubiyan Island;
rather, it established the port’s foundations
three kilometers away from Iraqi ports. This
makes the latter unable to receive sea vessels
due to the shallow waters of their coasts and
the low water level of their ports, making it
difficult for sea vessels to dock, which affects
the Iraqi economy [10, p.5].

This was confirmed by a member of the
International Arab Maritime Organization,
Yassin Abdul-Ilah, who stated that “the
Mubarak Al-Kabeer Port will deprive the
Grand Faw Port of'its economic value because
ships will refrain from entering the depths of
Khor Abdullah Canal, considering that about
95% of the water bodies are located within
Kuwaiti administrative borders [9, p.56].

It is noteworthy that Iraq and Kuwait
signed an agreement to regulate maritime
navigation between the two parties in
accordance with United Nations Security
Council Resolution 833 of 1993, which
ends at the borders of Bubiyan Island, along
the line opposite Khor Abdullah Canal,
meaning that about 95% of the deep waters
lie within the borders of Kuwait. The UN
resolution also stipulated a condition that
this arrangement should not cause harm to
the economic reality agreed upon by Iraq and
Kuwait within the joint committee between
them.

Third: The future vision of the Grand
Faw Port

1. The importance of futures studies:

Futures studies is a field that seeks
to predict the future by anticipating
developments based on current data. Despite
its success in the field of natural sciences
(due to the stability of their laws), it faces
difficulties in the behavioral sciences, such
as Political Science, due to the difficulty of
predicting human behavior, which requires
intensified efforts to reach accurate results.
Interest in this field has increased for several
reasons, the most important of which are:

* Futures studies are no longer a
scientific luxury; they have become a strategic
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necessity to keep pace with technological
and political transformations, especially after
the Cold War.

* Developed countries’ spending on
futures studies is estimated at approximately
97% of global spending, compared to
approximately 3% spent by developing
countries.

» They provide indicators for the long-
term future plans pursued by countries.

Dr. Mazen Ismail Al-Ramadani sees
the future as the cumulative result of the
events and processes of change that are
being observed, emanating from society or
occurring within it [14, p.13].

The University of Minnesota developed a
futures division that has become known by its
name, distinguishing between the immediate
future, the near future, the intermediate future,
and the distant future. The immediate future
is defined as a period of time of two years or
less; the near future as a period of more than
two to five years; the intermediate future as a
period of five to twenty years; and the distant
future as a period of more than twenty to fifty
years [21, p.17].

We note that there are multiple time
periods for futures studies depending on
the research topic (a future vision for the
Grand Faw Port project and its economic
and political repercussions in Iraq). The
near future is not suitable due to the limited
time period, which does not allow sufficient
variables to occur that could produce a
change in the future vision for the Grand Faw
Port project. Likewise, when considering
the distant future in relation to the research
topic, we cannot, according to our available
research tools, accurately track such a long-
term horizon. As for the intermediate future,
it represents the most appropriate upcoming
period for examining a future vision of the
Grand Faw Port project and its economic and
political repercussions in Iraq. Accordingly,
the research adopts three scenarios, which
are examined as follows:

A: Decline scenario

The Development Road Project in Iraq
is a major initiative aimed at strengthening
infrastructure, improving the economic

situation, and deepening regional integration
between Iraq and neighboring countries.
Despite the ambitious goals of this project,
it faces several challenges that affect its
progress and success. These challenges
range from political, economic, social, and
security issues. Therefore, it is important to
adopt a comprehensive academic perspective
to assess the reasons leading to the decline
of this project (in preparation for proposing
practical solutions to overcome them), the
most important of which are:

* The complex internal conditions in
Iraq affect the establishment of a long-term
strategy, in addition to political conflicts
that influence the formation of a unified
political decision. Iraq also suffers from
administrative and financial corruption,
which stands as an obstacle to the financing
of major development projects [7, p.14].

* Iraq faces regional competition from
the Gulf states, especially Kuwait, which is
establishing the Mubarak Port project on the
sea coast between Iraq and Kuwait. This could
create economic competition between the
two parties and negatively impact maritime
trade at the Grand Faw Port. This was
confirmed by Iraqi economic expert Riyad
Jawad (according to preliminary studies, the
Grand Faw Port will lose approximately 60%
of its economic value in Iraq due to Mubarak
Port). Any economic or political tension
between Iraq and Kuwait will lead to tension
in relations with the Gulf states, which tend
to show solidarity with one another. This
would affect Iraq’s relationship with Saudi
Arabia, which is a key supporter of Iraq’s
development path. This is especially true
given the presence of political parties that
support Iranian influence in Iraq, which
could create tension between Iraq and the
Gulf states that oppose Iranian policy [16,
p.22].

* The Development Road Project, which
will connect the two continents of Asia and
Europe, is a major competitor to the Suez
Canal in Egypt, which is a major conduit
for global trade between the two continents.
Therefore, when Iraq announced the
establishment of the Development Road and
invited regional and international countries
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to a conference in Iraq, Egypt did not attend.
The conference called for cooperation
among regional and international countries
to support Iraq’s development. The presence
of competing countries may hinder Iraq’s
development path.

* The environmental and climatic
changes facing Iraq, such as water shortages
and rising temperatures, may hinder funding
for the Development Road Project and limit
foreign investment in the country. Water
scarcity threatens desertification and the
degradation of agricultural land. This requires
development strategies that take into account
the protection of the environment and natural
resources [2, p.19].

B: Continuation scenario

Iraq, with its vast natural and human
potential, is considered one of the countries
with great opportunities to achieve sustainable
development. However, despite these
potentials, Iraq faces significant challenges
that affect the progress of its development
projects. These challenges include security,
political, economic, and social factors.

Therefore, Iraq seeks to stimulate
supportive internal factors and direct
cooperation with external powers to enhance
development projects through the following
points:

* The Iraqi government seeks to
achieve security stability, which in turn
will encourage economic investment in Iraq
and create a stable environment to open the
doors to global trade by establishing projects
in Iraq and exploiting its strategic location
to link the continents of Asia, Africa, and
Europe [25, p.12].

» Establishing development projects in
Iraq provides significant opportunities for
the unemployed. The project will provide
approximately 100,000 job opportunities
upon completion of the first phase by 2028,
driving development in Iraq and advancing
the Iraqi economy.

*  Dealing  diplomatically  and
establishing mutually beneficial economic
and political agreements with the Gulf
states will support development projects
in Iraq and the prosperity of the maritime
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route through the Arabian Gulf, and then
to Turkey and Europe. This will strengthen
relations between Iraq and Kuwait and work
to establish cooperation agreements between
the two countries to manage their seaports
and regulate trade flows.

* Establishing global partnerships with
specialized industrial companies to eliminate
financial and administrative corruption,
and cooperating with foreign economic
companies to build development projects in
Iraq in order to integrate with international
economic development, as well as promoting
technological development through the
advancement of education in Iraq to create
an educated and advanced generation that
serves the interests of Iraq [8, p.56].

Third: The development scenario

Iraq’s future development depends on
concerted internal and external efforts. It
is crucial for Iraq to adopt radical reform
policies in the areas of education, health,
the economy, and good governance, with
a focus on economic diversification and
combating corruption. At the same time, Iraq
must strengthen international and regional
cooperation and leverage foreign investment
and modern technologies to achieve
sustainable development goals through the
following points:

* Iraq needs new ports to relieve
pressure on its existing ports and contribute
to the import and export of commercial
goods, especially as Iraq is witnessing some
improvement in the oil sector, which has
helped finance many development projects.
Despite the security challenges facing Iraq,
the government has begun developing plans
to create a more diversified economy and
increase interest in non-oil sectors, such as
agriculture, tourism, and technology. This is
in addition to Iraq’s ability to export crude oil
and create new investment opportunities to
capitalize on its untapped natural resources,
making Iraq a commercial frontier in the
region and a commercial hub capable of
attracting investment [4, p.6].

* Describing the Iraq Silk Road project
as a strategic project that will support
work in Iraqi ports, as it connects two
continents, Asia and Europe, linking Iraq
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to the Mediterranean Sea via Turkey and
then to Europe, thereby enhancing global
trade and developing the Iraqi economy.
This is from the maritime side. As for the
land side, it passes through more than ten
Iraqi governorates to the Iraqi Fishkhabur
port connected to the Turkish border. The
project includes a land road with a length
of 1,190 kilometers and an electric railway
line with a length of 1,175 kilometers, which
provides a huge investment opportunity
for Iraq to rehabilitate the infrastructure of
transportation, roads, and electricity, and to
establish an integrated industrial city and
train stations for goods and passengers, in
order to diversify income sources in Iraq and
reduce dependence on oil [22, p.10].

e The completion of this project will
contribute to reducing the average transit
time for goods between the Arab Gulf states,
Asia, and Europe from 30 days to only 15
days, thus serving the Iraqi economy with
revenues estimated at approximately $4
billion annually from the transport of goods
and $850 million annually from passengers.
This will contribute to the prosperity of
economic investments in Iraq and raise the
economic level in the country.

 Iraq needs a giant port to compete
economically with neighboring countries.
Furthermore, the presence of the Grand
Faw Port will contribute to strengthening
Iraq’s maritime position and may support
the delimitation of coastal boundaries with
neighboring states such as Iran and Kuwait,
which could help address some maritime
boundary issues in the region.

* Improving the coastline, halting coastal
erosion and the loss of coastal land, combined
with internal factors and improved political
and security conditions, will contribute to the
establishment of major development projects
that serve the country. The national interest in
Iraq leads to strengthening economic relations
between Iraq and regional and international
countries, and restoring Iraq’s position by

exploiting its wealth to establish a strong
economy capable of competing with regional
economies. This will help Iraq become a
developed and stable country and enhance
foreign investment [3, p.33].

Conclusion

The Development Road Project in Iraq
represents a significant strategic opportunity
to advance the Iraqi economy and achieve
sustainable development across various
sectors. By leveraging Iraq’s geographical
location as a vital trade corridor between
East and West, this project can contribute
to strengthening regional and international
partnerships, stimulating investment,
improving infrastructure, and providing job
opportunities for Iraqi citizens.

Given the challenges facing the country,
such as security issues, internal conflicts, and
corruption, the success of this project requires
strong political will and a commitment
to developing transparent administrative
policies, as well as effective investment
in education and skills training necessary
to keep pace with global technological
developments in Iraq.

Although Iraq faces numerous
challenges, the Development Road Project
represents a vital step toward achieving
regional economic integration, balancing
Iraq’s various regions, and reducing
economic and social disparities. By focusing
on environmental sustainability, human
resource development, and embracing
innovation, the project can become a
fundamental pillar of long-term growth.

In conclusion, it is crucial for Iraq
to adopt a comprehensive approach to
implementing the “Development Road”
project, one that relies on collaboration
between the government, the private sector,
and academic institutions to achieve a
sustainable economic and social vision that
contributes to the well-being of Iraqi citizens
and enhances the country’s standing on the
international stage.
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The research examines the Grand Faw Port project as one of the most important strategic projects
in Iraq, given its immense geographic and economic importance in linking East and West, and making
it a gateway for international trade between Asia and Europe. The project aims to diversify sources
of national income, promote sustainable development, and transform Iraq into a regional and global
logistics hub.

The research examines the economic opportunities associated with the port, such as boosting
trade, attracting foreign investment, improving the trade balance, and creating job opportunities. It
also discusses the challenges hindering the project’s implementation, including regional competition,
particularly from Mubarak Al-Kabeer Port in Kuwait, as well as political, financial, and environmental
obstacles affecting the development of the Grand Faw Port in Iraq.

The research presents a three-scenario vision for the port (decline, continuation, and progress),
analyzing the impact of each scenario on the Iragi economy and politics. It also emphasizes the need to
adopt futures studies to guide public and investment policies and encourage regional and international
partnerships to ensure the project’s success.
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OF EUROPEAN CITIES:
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The article examines the socio-economic models of resilience of European cities in the context of
intensifying global crises and substantiates the possibilities of their adaptation to the tasks of post-war
recovery and development of Ukrainian cities. The relevance of the study is determined by the need
to rethink traditional approaches to urban development under conditions of war-related destruction,
structural shifts in the economy, demographic losses, and increasing social vulnerability.

The purpose of the article is to provide a theoretical reflection and a comparative economic analysis of the
socio-economic resilience of European cities in order to identify the key factors of urban economic resistance
to systemic shocks and to formulate adaptive guidelines for the post-war development of Ukrainian cities.
The methodological framework of the study is based on a combination of comparative analysis, a structural-
functional approach, and the application of a system of quantitative and qualitative resilience indicators.
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The empirical basis of the study includes data from Eurostat, the OECD, the European
Commission, as well as strategic urban development documents of Amsterdam, Barcelona, Berlin,
Warsaw, Copenhagen, and Tallinn. The assessment of socio-economic resilience was conducted
across the following dimensions: economic diversification, employment and labor market conditions,
investment activity, fiscal sustainability, institutional capacity, and social cohesion.

The results of the study confirm that a high level of resilience is characteristic of cities with
diversified economic structures, well-developed local governance, financial stability, and strong
social cohesion. It is substantiated that social cohesion serves as an important intangible resource
that enhances the adaptive capacity of urban economies. A comparison of European and Ukrainian
cities (Kyiv, Lviv, Odesa, Dnipro, Vinnytsia, and Zhytomyr) demonstrates the feasibility of a selective
transfer of European resilience practices, taking into account national and local specificities. The
practical significance of the findings lies in the formation of analytical guidelines for post-war recovery
strategies and the sustainable development of Ukrainian cities.

Keywords: socio-economic resilience, urban development, European cities, post-war recovery,
economic diversification, social cohesion, institutional capacity, urban economy, strategic planning,
Ukraine

JEL classification: D21, E02, H12, J24, O18, R11, R12

VY cTarTi JOCHIKEHO COIialbHO-SKOHOMIUHI MOJIENi PE3MIBEHTHOCTI €BPOIMEHCHKUX MICT Y
KOHTEKCTI MMOCHJICHHS TJIOOAThHUX KPHU30BUX SIBHII Ta OOIPYHTOBAHO MOJIIMBOCTI 1X amamTarii g0
3aBJIaHb IOBOEHHOTO BITHOBIIEHHS 1 PO3BUTKY MICT YKpaiHU. AKTyallbHICTh JOCTIIPKEHHS 3yMOBIIEHA
HEOOXITHICTIO MEPEOCMUCIICHHS TPAAULIHHNX IIIXO/IB A0 MICHKOTO PO3BHTKY B YMOBaX BOEHHHX
pYHHYBaHb, CTPYKTYPHUX 3pYLIEHb B €KOHOMIlli, JeMorpadiyHux BTpaT i 3pOCTaHHS COLIaJbHOI
BPa3JIMBOCTI.

MeTo10 cTaTTi € TEOPETUYHE OCMUCIICHHS Ta TMOPIBHSUIBHUN €KOHOMIYHHM aHalli3 coliasbHO-
€KOHOMIYHOI PEe3WILEHTHOCTI €BPOMEHCHKUX MICT 3 METOIO BUABIICHHS KITFOUOBHX YHHHUKIB CTIHKOCTI
MICBKHX €KOHOMIK /0 CHCTEMHHX IIOKIB Ta ()OPMYBaHHS aJalTUBHUX OPIEHTHPIB AJIS IOBOEHHOTO
PO3BUTKY YKpaiHCBKMX MicT. METOMOJIOrIYHY OCHOBY JIOCIHIJDKCHHS CTaHOBUTH IIOETHAHHS
MOPIBHSUIBHOTO ~ aHAJI3Y, CTPYKTYPHO-(YHKIIOHAJBHOTO MiJAXOJAY Ta BHKOPUCTAHHS CHUCTEMH
KIJIbKICHUX 1 IKICHUX 1HAMKATOPIB PE3MILEHTHOCTI.

EmmipunaHoto 6a30r0 mociimpkeHHs ciyryBanu naHi Eurostat, OECD, €Bpomneticskoi Kowmicii,
a TaKOXX CTpaTeTiyHi TOKYMEHTH PO3BHTKY MicT Amcreprmama, bapcemonm, bepmina, Bapmasm,
Konenrarena ta Tamrinaa. OIiHIOBaHHS COLIaTbHO-CKOHOMIYHOT PE3UIBEHTHOCTI 3IHCHIOBAIOCS
32 TaKMMHU HampsMaMu: €KOHOMIYHa JuBepcudikallis, 3alHATICT 1 PHUHOK Ipalli, iHBECTHUIlHA
AKTHBHICTb, OI0/KETHA CTIHKICTh, IHCTUTYLIHHA CIIPOMOXKHICTB Ta COILiajbHA 3TyPTOBAHICTb.

PesynbpraTi IOCHIPKEHHS! MiATBEPAWIN, IO BHCOKHH DPIBEHb PE3WIILEHTHOCTI MPUTAMaHHUH
MiCTaM 3 TUBEPCU(IKOBAHOI €KOHOMIKOIO, PO3BUHEHHM MiCIIEBUM CaMOBPSIyBaHHAM, (DiHAHCOBOIO
CTaOLIBHICTIO Ta BUCOKOIO COIIaJIFHOIO 3TypTOBaHicTI0. OOTpyHTOBAHO, IO COLialbHA 3TYPTOBAaHICTh
BUCTYIA€ BOKIMBUM HEMaTepiaIbHUM PECYpPCOM, KU MIJICHITIOE afanTaiiiHi MOKIMBOCTI MICBKHX
exoHoMik. [TopiBHsIHHS eBponelchkux 1 ykpaiHcbkux Mict (Kuis, JIbBiB, Oneca, [Aninpo, Binuuig,
JKuromup) 3acBiUmMIIO OLIIBHICTD CEJIEKTUBHOTO TpaHCc(epy €BpONeHChbKUX MPAKTHK PE3UIBEHTHOCTI
3 ypaxyBaHHSM HaI[lOHAJIBHUX Ta JIOKAIbHUX ocoOmuBocTeil. [IpakThyHe 3HAUCHHS pe3yJbTaTiB
noJsirae y (opMyBaHHI aHATITHIHAX OPIEHTHUPIB IS CTPATETii MOBOEHHOTO BiTHOBIICHHS Ta CTATIOTO
PO3BHUTKY MicT YKpaiHu.

Kniouosi cnosa: couianbho-ekoHomiuna pe3unb€HmMHIcmy, MICbKUIL PO3BUNOK, €6PONECICHKI
micma, noeo€HHe GIOHO6IE€HHA, €KOHOMIUHA Ousepcugikayia, coyianbha 32ypPmMoEaHicmy,
IHCMUMYUIHA CRPOMONHCHICIb, MICbKA eKOHOMIKA, cmpameziuHe niaHyeanns, Ykpaina

JEL classification: D21, E02, H12, J24, O18, R11, R12

Problem Statement and Review of and large-scale population displacement.
Publications. According to the UNHCR, as of October
Following the onset of the full- 2024, more than 6.1 million Ukrainian
scale war in Ukraine in 2022, the country refugees were residing in Europe [1].
has suffered substantial economic losses Such demographic and economic shocks
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underscore the urgent need to develop
recovery strategies based on the principles
of resilience.

In this context, the experience
of European cities that have successfully
withstood  various crises  (economic,
environmental, and  pandemic-related)
can serve as valuable reference points for
strengthening the socio-economic resilience
of Ukrainian cities. A theoretical and
methodological analysis of the essence of
resilience and its key determinants will
make it possible to formulate practical
recommendations for building sustainable
urban development models under post-war
recovery conditions.

The concept of “resilience”
originated in ecology (Holling, C. S., 1973)
[2] and was later adapted to social and
economic systems. Although the notion of
resilience itself is not new, its application to
regional and urban economies has emerged
only in recent decades. Contemporary
studies interpret economic resilience as the
ability of an economic system to recover
or adapt following the impact of adverse
exogenous shocks. According to this
approach, economic resilience is defined
as the “capacity of an economy to recover
from or adjust to the effects of unfavourable
shocks” [3]. In turn, socio-economic
resilience of a city implies the integration
of such economic characteristics with the
social stability and adaptive capacity of the
local community.

Contemporary scholars emphasise
that resilience is a multidimensional concept.
System resilience is commonly described
through a set of key characteristics and
parameters, including:

— shock resistance — the ability to
minimise disruptions caused by extreme impacts;

— adaptability — the speed and
flexibility with which a system responds to
changing conditions;

—shock depth — the scale and severity
of the negative impact on the system;

— speed of recovery — the time
required for the system to return to a stable
state (or to transition to a new development

trajectory) [4].
244

Within this paradigm, economic and
social resilience are viewed as interrelated
phenomena: long-term economic stability
is impossible without social support, and
vice versa. According to Leshchukh 1. V.,
economic and social resilience should be
considered inseparably linked, as strong social
ties and trust (social capital), together with a
diversified economic base, contribute to faster
urban recovery after crises [5]. Accordingly,
in economic discourse, the term “socio-
economic resilience” of a city is understood as
the ability of an urban socio-economic system
to withstand shocks and to preserve or restore
its development trajectory.

Urban resilience is a complex,
multidimensional phenomenon that
encompasses the  economic,  social,
infrastructural, environmental, and

institutional aspects of a city’s functioning
[6]. In a general sense, the socio-economic
resilience of a city refers to the capacity of
its economy and social institutions to avoid
collapse under adverse impacts, to adapt to
them, and to ensure the recovery of stable
development. This approach implies that
a city with a resilient economy can rapidly
reconfigure its production and service
sectors, while a resilient social system is
able to organise social support and social
protection for the population during a crisis.

The core components of urban
resilience are usually formed at the
intersection of economic and social factors.
According to the findings of existing studies,
the key elements of urban (or community)
resilience include:

— social capital (trust, community
networks, and residents’ cooperation);

- economic development
(employment levels, dynamics of business
activity, and business clusters);

— human capital (levels of education
and professional qualifications of the
population);

— physical resources (resilient
infrastructure, housing stock, and critical
facilities);

— geographical location (transport
accessibility, climatic conditions, and
environmental characteristic [7].



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

Each  of these components
contributes to strengthening a city’s capacity
to cope with crisis situations. In particular,
well-developed social capital ensures more
effective interaction among citizens in
emergency circumstances, while a diversified
economy (a broad range of industries and
enterprises) reduces a city’s dependence on
the performance of any single sector.

Domestic and international studies
propose a wide range of methods for
analysing models of urban development;
however, a universal typology has not yet
been established. Cities are traditionally
classified according to their economic profile
(industrial, service-oriented, knowledge-
intensive) or their strategic orientation
(innovative,  sustainable  development—
oriented, circular). A special role in such
classifications is assigned to local economic
clusters — integrated networks of enterprises
and institutions that form specialised hubs
(such as technoparks, industrial zones, etc.).
For example, Shulha O. V. identifies the
development of local economic clusters as
an important element of strategies aimed
at enhancing resilience [6]. In other words,
approaches to the typologisation of socio-
economic models of cities emphasise the
structure of the local economy (specialisation
versus diversification), the role of innovation
and creative potential, as well as governance
arrangements and the level of social cohesion.

In turn, Fredrik Norris and his
colleagues developedaconceptual framework
of community resilience that integrates
social capital, economic adaptability, social
cohesion, and information systems. They
defined community resilience as a dynamic
process rather than a static characteristic and
identified four key components: adaptability,
learning, equity, and the capacity for
mobilisation [8].

A critical reflection on regional
economic resilience was presented in
the scholarly work of Ron Martin and
Peter Sunley. They identified three main
approaches: engineering resilience (a
“return” to the previous state), ecological
resilience (adaptation to new conditions),
and evolutionary resilience (transformation

towards new development trajectories). The
authors emphasise that regional resilience is
a historical process, shaped by past decisions,
institutions, and networks [9].

An understanding of how green
infrastructure and biodiversity contribute to
urban resilience to climate change, economic
crises, and social disruptions is articulated
in the research of Elmqvist and colleagues.
The authors developed a socio-ecological
framework of urban resilience that integrates
ecological, social, and economic systems.
They define urban resilience as the capacity of
an urban system to maintain critical functions
and services in the face of shocks. The study
highlights the role of natural systems, such as
parks, water bodies, and green corridors, in
providing ecosystem services and fostering
social cohesion [10].

An important contribution to the
study of the stability and adaptability of
socio-ecological systems was made by Brian
Walker and his colleagues, who emphasised
the evolutionary nature of resilience and
distinguished between three key concepts:
resilience (the ability of a system to absorb
disturbances), adaptability (the ability to
adjust to change), and transformability (the
ability to shift to fundamentally new states).
The authors demonstrate that some systems
may be resilient but not adaptive (locked
into undesirable states), or adaptive but not
resilient (quickly changing trajectories in
response to minor shocks) [11].

The challenge of overcoming
contemporary shocks and crises has been
examined in a collective study by Michael
Trippl and his colleagues. They proposed
the concept of transformative resilience,
defined as the ability of regions to use crises
(such as COVID-19 or energy crises) as
windows of opportunity for shifting towards
sustainable development trajectories through
the reorientation and transformation of
regional innovation systems into problem-
oriented systems. Unlike traditional concepts
that focus on “recovery” or “adaptation,”
transformative resilience emphasises a
transition towards green development,
including decentralisation, the circular
economy, and active public engagement [12].
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First, institutional capacity
encompasses the quality and coherence of
local government actions, the effectiveness
of the legal system, and the efficiency of
governance practices. Institutions enable
prompt decision-making and resource
allocation during crises, as well as the
formation of a regulatory framework for
recovery (including planning mechanisms
and investment incentives).

Second, community social capital,
including levels of trust, civic networks, and
volunteer initiatives, facilitates the mobilisation
of local resources and enhances the flexibility of
the population’s response to shocks. Citizens’
willingness to cooperate and provide mutual
support accelerates the mitigation of the social
consequences of crises.

Third, economic diversification
refers to the presence of a variety of economic
sectors and enterprises within a city. A
diversified economic structure reduces
vulnerability to the decline of individual
markets and increases adaptive capacity. In
practice, cities with a broad sectoral base
tend to experience smaller losses during
periods of recession.

The systemic integration of strong
institutions, active social capital, and a
diversified economy forms a resilient urban
model. Within such a model, local authorities
respond swiftly to emerging challenges,
communities  consolidate to  support
vulnerable groups, and business processes
rapidly adapt to new conditions. Thus,
resilience represents a complex outcome
of the synergy of governance, social, and
economic factors (institutions + social
capital + diversification), enabling cities not
only to overcome crises but also to seize new
opportunities for sustainable development.

The aim of the article is to
provide a theoretical conceptualisation
and a comparative economic analysis of
the socio-economic resilience of European
cities in order to identify the key structural,
institutional, and social factors that underpin
the resilience of urban economies to systemic
shocks, as well as to substantiate adaptive
benchmarks for the post-war recovery and
long-term development of Ukrainian cities.
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The study will be conducted with the
aim of testing (confirming or refuting) the
following hypotheses:

— Hypothesis 1. The level of socio-
economic resilience of European cities is
positively correlated with the degree of economic
diversification and the level of institutional
autonomy of local self-government.

— Hypothesis 2. Cities with well-
developed innovation ecosystems and a
stable labour market demonstrate a higher
speed of economic recovery after crisis
shocks.

— Hypothesis 3. Social inclusiveness
and community engagement are critical
intangible factors of the long-term resilience
of urban economies.

— Hypothesis 4. The mechanical
transfer of European urban resilience models to
Ukrainian cities is ineffective without adaptation
to existing institutional and fiscal constraints.

Presentation of the Research
Results.

Toprovide an empirical justification of
socio-economic resilience models in European
cities, the study conducts a comparative
analysis of key statistical indicators for
six case cities — Copenhagen, Amsterdam,
Berlin, Warsaw, Barcelona, and Tallinn. This
selection is justified by the presence of diverse
challenges whose successful management
demonstrates the degree of resilience of
these cities: Amsterdam — the transition to
a circular economy and climate adaptation;
Barcelona — smart city development and
digital governance; Berlin — post-crisis
transformation and  reindustrialisation;
Warsaw — adaptation of a post-socialist city;
Copenhagen — energy efficiency and the
transition to a “green economy”’; Tallinn —
city-level digital governance and addressing
ethnic and linguistic divides. Thus, all the
crisis phenomena examined are currently
relevant to Ukraine.

The analysis covers parameters of
economic diversification, labour market
performance, investment activity, budgetary
sustainability, institutional capacity, and
social cohesion, which together form
the foundation of urban socio-economic
resilience (Fig. 1).



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

Economic
diversification

Social cohesion

Labour market

Utrban socio-
economic
resilience

Institutional
capacity

Investment
activity

Budgetary resilience

Fig. 1. Components of the foundation of urban socio-economic resilience
Compiled by the authors

The comparative analysis of the
gross regional product (GRP) structure shows
that the service sector dominates in all the
cities under study, which is a characteristic
feature of the post-industrial development
of European urban economies. At the same
time, the degree of economic diversification
varies across cities, providing an empirical
basis for identifying different models of
socio-economic resilience (Table 1). In this
context, resilience is understood as the ability
of an urban economy not only to withstand
external shocks (such as pandemics, energy
crises, or disruptions of logistics chains), but
also to adapt to them without losing critical
functions.

Thus, the service-diversified
resilience model can be attributed to cities
that demonstrate the highest share of the
tertiary sector (services accounting for more
than 87%), namely Berlin and Amsterdam.
The minimal share of industry (8-10%)
indicates that these cities have chosen a
knowledge-based economy development
path. Their resilience is grounded in
income decentralisation: when one sector
(for example, tourism) declines, stability is
maintained through financial services, IT,

and creative industries. At the same time, this
model entails certain risks — most notably a
high dependence on global financial flows.
However, in most cases, the significant share
of public administration and healthcare plays
the role of a “stabilising ballast,” sustaining
consumer demand even during periods of
crisis.

The high-tech industrial buffer model
(Copenhagen, Warsaw) is characterised by
the preservation of a noticeable share of
the secondary sector (industry accounting
for 10-13%). In Copenhagen, this is not
traditional heavy industry but pharmaceutical
production, which creates a model of
“specialised resilience”: the presence of
a tangible product with high value added
makes the city more resistant to fluctuations
in the service sector. In Warsaw, the higher
combined share of industry and construction
(together exceeding 17%) reflects the city’s
role as a regional manufacturing hub. This
enables the city to recover more rapidly from
financial crises due to the strength of its real
economic sector.

Tallinn and Barcelona can be
classified under the adaptive digitalisation
model. These cities are actively transforming
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Table 1

Comparative table of the sectoral structure of European cities, 20242025
(share of GRP, %) *

City Services | Industry | Construction | Agriculture Key sectors

Amsterdam 88.0 8.0 38 02 {ntgmatlonal trade, fintech,
ogistics

Barcelona 890 75 34 01 Tpunsm, pharma‘ce‘utlcals,.
biotechnology, digital services

Berlin Creative industries,

87.2 8.3 45 <01 biotechnology, ICT, tourism

Warsaw 82.5 12.0 5.4 0.1 Finance, logistics, IT, trade

Copenhagen 865 10.5 23 02 Pharmaceuticals, logistics,
energy

Tallinn 85.0 12.5 2.2 0.3 Logistics, IT, digital services

* Sources: compiled by the authors based on [13—18]

their economic structures towards digital
services in order to overcome past
constraints (a small domestic market in
Tallinn or excessive dependence on tourism
in Barcelona). In Tallinn, 85% of services
are primarily associated with the export of
IT solutions. Resilience in this case has a
“cloud-based” character: the economy is
not tied to physical assets and can be easily
scaled or virtually relocated. Barcelona, in
turn, demonstrates an effort to shift from a
model of “tourism vulnerability” towards
that of a technological hub. The 89% share of
services is gradually being reallocated from
hospitality and tourism to biotechnology and
digital platforms.

This analysis makes it possible
to draw several key conclusions. First, an
important indicator of urban resilience is
the post-industrial threshold: the optimal
share of the service economy is 80-85%.
Lower values indicate an underdeveloped
service sector, while higher values point to
the risk of excessive concentration in a single
sector. Second, the share of construction
should remain within the range of 3—5%. A
significant excess signals overheating of the
real estate market, whereas an insufficient
share indicates stagnation in infrastructure
development. Third, service diversification is
crucial: the most resilient cities demonstrate a
balanced distribution between public services
(ensuring social stability) and business
services (driving economic growth). Overall,
the data confirm that the contemporary model
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of urban resilience is based on structural
flexibility rather than resource accumulation.
The most resilient cities combine a high level
of digitalisation (Tallinn) with a high-tech
industrial core (Copenhagen).

At the same time, the situation in the
labour markets of European cities in 2024—
2025 demonstrates significant unevenness,
ranging from record-low unemployment in
Warsaw to structural challenges in Berlin
(Table 2).

Warsaw remains the city with the
lowestunemploymentrateamong EU capitals.
Despite a slight increase in unemployment
at the national level (to 5.4% in July 2025),
unemployment in Warsaw itself remains at a
minimum. The city faces an acute shortage
of highly skilled professionals.

Denmark set a historical record in
2025, with the number of employed persons
nationwide exceeding three million. In
Copenhagen, unemployment was recorded
at 2.9%. The labour market is characterised
by the “flexicurity” model, which combines
flexible hiring and dismissal practices with a
high level of social protection.

The Dutch labour market remains
one of the tightest in Europe, with the number
of job vacancies often exceeding the number
of job seekers. The unemployment rate in
Amsterdam fluctuates around 4%. The main
challenge is labour shortages in technical and
healthcare sectors.

Barcelona demonstrates the strongest
employment performance in recent decades.
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Table 2

Comparative table of labour market conditions in European cities, 2024-2025*

City Unemployment rate (%) | Labour market condition | Main employment sectors

Amsterdam 4.0 Very tight Fintech, international trade,
tourism

Barcelona 70 Rapid improvement Technology, digital services,
tourism

Berlin Structural changes Creative industries,

10.2 healthcare, public

administration

Warsaw 15 Labour shortages 1T, ﬁnance, logistics, business
services

Copenhagen 29 Record employment Pharmaceuticals, green

’ energy, IT
Tallinn 7.1 Stabilisation ICT, services sector, start-ups

* Sources: compiled by the authors based on [13—-17,19]

The unemployment rate in the city fell to 7%
in March 2025, which is significantly lower
than the national average in Spain (10.5%).
March 2025 marked a record high in the
number of workers registered in the social
security system.

The Tallinn economy is undergoing
a period of stabilisation following a volatile
start to the year. Unemployment in the third
quarter of 2025 declined to 7.1%, compared
to 8.6% in the first quarter. Employment is
increasing among young people, while it is
declining in the industrial sector.

Berlin presents a specific situation
characterised by simultaneously high
unemployment and a large number of
vacancies in the technology sector.
In  November 2025, the registered
unemployment rate in Berlin reached 10.2%.
This is linked to the ongoing transformation
of the city’s economy and the inflow of a
large number of migrants who are still in the
process of integrating into the labour market.

Thus, in the context of assessing the
degree of resilience based on labour market
indicators, several patterns can be identified.
Eastern European cities demonstrate high
adaptability due to low entry barriers and
labour market dynamism (Warsaw), as
well as through digital flexibility (Tallinn).
Western European cities (Amsterdam and
Copenhagen) exhibit resilience grounded
in labour shortages, which stimulate
investment in automation and employee

retention strategies. Cities in Southern and
Central Europe are situated in a phase of
structural transition: Barcelona is shifting
from seasonal tourism-related vulnerability
towards more stable, technology-based
employment, while Berlin is undergoing a
process of reindustrialisation.

The analysis of investment activity and
the role of small and medium-sized enterprises
(SME:s) in 2025 indicates a profound structural
transformation of European cities. Against
the backdrop of a pan-European slowdown
in foreign direct investment (FDI), major
metropolitan areas are emerging as “islands of
resilience” due to their strategic concentration
on artificial intelligence, biotechnology, and
the energy transition (Table 3).

The analytical review allows us to
identify the following key trends:

- Amsterdam in 2025 has become a
global testing ground for the implementation
of Doughnut Economics, where economic
growth is subordinated to social and
environmental  boundaries. The main
recipients of capital are fintech start-ups
operating in the field of sustainable finance,
as well as digital transformation projects.
Small businesses form the backbone of the
Amsterdam Circular 2050 strategy. Here,
SMEs are not merely part of the service
sector, but active actors in repair, recycling,
and the sharing economy).

- Warsaw in 2025 has firmly
established itself among the top three most
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Table 3

Investment profile and the role of SMEs in European cities, 2025*

City Investmezn(;zsst;l tus (FDI Key investment sectors | Role of SMEs and start-ups
Amsterdam 5Sth place in Europe Logistics, impact investing | Close integration of SMEs
into global value chains.
Barcelona Ist place for FDI strategy | Digital healthcare, Green A strong start-up ecosystem
Tech (Barcelona Tech City).
Berlin Top 10 (Major Cities) Pharmaceuticals, Al, A venture capital hub; SMEs
creative industries account for over 60% of jobs.
Warsaw 3rd place in Europe IT, fintech, R&D, data Home to 22% of all Polish
centres start-ups; a powerful
outsourcing hub.
Copenhagen |Leader among mid-sized | Life sciences, renewable SMEs as key drivers of green
cities energy innovation.
Tallinn Leader (Micro Cities) Cybersecurity, The highest number of
e-government, Al unicorns per capita.

*Sources: compiled by the authors based on [13-23]

attractive cities for investment, ranking just
behind London and Dublin. The city attracted
over USD 1 billion in investment into the
IT sector in the past year alone. The SME
sector in the Warsaw metropolitan region
generates nearly 18.3% of Poland’s GDP
[16]. A clear transition is underway from
simple outsourcing towards the development
of proprietary product-based I'T companies.

- Berlin, despite the overall economic
recession in Germany, remains the largest
recipient of venture capital in the country. In
2024-2025, Berlin became a leader in terms
of investment volume in the pharmaceutical
sector and in the construction of large-
scale data centres. At the same time, the
city actively supports micro-SMEs in the
creative sector, which helps sustain Berlin’s
reputation as the cultural capital of Europe
[22].

- Barcelona has been recognised as the
city with the most effective FDI attraction
strategy in 2025. Investment is primarily
focused on reindustrialisation through high
technologies and semiconductors. The SME
sector is critically important for resilience in
this context, as the city is reorienting small
tourism-related businesses towards the
provision of digital services.

- Copenhagen in 2025 demonstrates
the highest level of specialisation, which
makes it highly competitive but also
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dependent on specific industries. The
city remains a magnet for FDI in the Life
Sciences and Green Tech sectors [21]. The
main investment flows are directed towards
pharmaceutical development and offshore
wind energy. Copenhagen has developed
a model of “innovation satellites,” in
which small and medium-sized enterprises
operate in close collaboration with large
corporations, providing them with highly
specialised scientific research and services.

- Tallinn continues to outperform
larger cities in terms of digitalisation and
the attraction of investment into security
technologies, with a strong focus on Al
and DefenseTech against the backdrop
of ongoing geopolitical challenges. The
Estonian SME model is among the most
flexible in Europe: nearly 99% of companies
are small enterprises, and the majority of
them operate in the export of digital services
[22].

Thus, in all the cities examined,
SMEs play the role of an “economic shock
absorber”: even when large corporations
reduce their workforce, SMEs continue to
create jobs; moreover, through investment
inflows and digital transformation, SME
sectors demonstrate growth in value added.
The analysis of investment activity also
shows that all the studied cities actively use
green and digital investments as tools for
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enhancing resilience. Warsaw, by joining
the EBRD “Green City” programme, is
implementing a comprehensive action plan
that includes around 27 projects aimed
at reducing emissions and modernising
infrastructure [24]. Amsterdam, in turn, is
implementing a circular economy strategy
focused on reducing resource dependency
and creating new jobs in the fields of
recycling and repair [18].

The financial capacity of cities varies
significantly depending on the model of state
governance and the level of decentralisation.
Amsterdam demonstrates a high capacity
for self-financing through property taxes
and tourist levies (the highest in Europe in
2025). As a result, its budget is oriented
towards long-term “circular” sustainability.
The city holds substantial liquid reserves,
which allows it to respond relatively easily
to exogenous shocks.

Berlin, as a federal state, has the
largest municipal budget but also the highest
level of debt burden, which is nevertheless
mitigated by the system of intergovernmental
fiscal equalisation and transfers from the
federal budget. However, the high debt load
constrains new public investment, forcing the
city to increasingly seek private partnerships.

Copenhagen demonstrates a
combination of stable economic growth and
environmental transformation, which creates
a solid foundation for long-term investment.
The Copenhagen municipal budget for 2025
is among the most surplus-oriented in the
world. Consequently, the city’s resilience
is based on substantial pension funds and
corporate tax revenues, particularly from
pharmaceutical giants. A distinctive feature
of the Danish capital’s model is the active
use of green bonds to finance infrastructure,
which helps reduce borrowing costs.

Barcelona and Warsaw have more
limited budgetary autonomy, yet they
actively leverage national and European
financial  instruments to  implement
innovation- and climate-oriented projects.
After years of high indebtedness, Barcelona
in 2025 demonstrates a stable reduction in
its debt burden; however, the service sector
and value-added tax (VAT) remain the main

sources of revenue, making the city budget
sensitive to fluctuations in consumer demand.
Warsaw is currently entering a phase of
restored fiscal autonomy following reforms
of local government finance implemented
in previous years. An increase in the city’s
share of personal income tax revenues is
expected, which will further strengthen
budgetary resilience.

With regard to Tallinn, despite
relatively small absolute fiscal figures, the
city has one of the lowest debt-to-GRP ratios
among European capitals. Owing to the
full digitalisation of public administration,
the operating costs of the municipal
budget are minimal, which in turn makes it
possible to achieve a relatively high level of
resilience supported by low debt exposure.
However, the key risk associated with the
security dimension, arising from ongoing
geopolitical threats, remains highly relevant
and necessitates a revision of strategic
objectives, including those related to sources
of financing.

An analytical overview of the
budgetary resilience of the selected cities,
based on reports from credit rating agencies
and Eurostat data, is presented in Table 4.

The analysis of these cities’ budgets
makes it possible to distinguish three types of
fiscal resilience:

—  investment-based  resilience
(Copenhagen, Amsterdam): the ability to
attract low-cost capital through green and
social bonds;

— institutional resilience (Berlin,
Barcelona): reliance on state support and
strict fiscal rules;

— dynamic resilience (Warsaw,
Tallinn): flexibility based on rapid reforms
and digital transparency.

Overall, urban budgetary resilience
in 2025 is determined by cities’ ability to
balance rising expenditures on the green
transition, social support, and debt servicing
under conditions of moderate economic
growth.

Alongside fiscal autonomy, another
closely related indicator of resilience is the
level of institutional capacity. Both aspects
are critically important determinants of
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Table 4

Comparative analysis of budgetary resilience in European cities, 2025*

City Credit rating Debt level Fiscal autonomy
Amsterdam AAA Moderate High
Barcelona A-/BBB+ Decreasing Medium
Berlin AAA High Medium (federal transfers)
Warsaw A- Medium Growing
Copenhagen AAA Very low High (own-source taxes)
Tallinn AA- Low Growing (digital efficiency)

*Sources: compiled by the authors based on [25-27]

urban resilience, especially in times of crisis.
Institutional capacity is primarily shaped by the
characteristics of the governance structure. All
six cities have elected local self-government
bodies, albeit with differing degrees of
autonomy. Berlin simultaneously functions as
a federal state (Land) within Germany, with
its own government (the Senate), budget,
and a regional subdivision into city districts.
Copenhagen, Amsterdam, Barcelona, Warsaw,
and Tallinn are municipalities within unitary
states, where central authorities define most
financial and legislative powers. Nevertheless,
in recent years all these cities have been
expanding local governance initiatives (for
example, pilot projects of citizen participation in
Berlin [28]), reflecting a gradual strengthening
of institutional flexibility and responsiveness at
the municipal level.

The assessment of urban resilience
would be incomplete without examining
the capacity of residents to respond to
contemporary challenges. Therefore, social
cohesion represents a critical indicator, as
it determines the extent to which an urban
community is able to act collectively in
the face of crises — whether economic,
migratory, or climatic. Within the context of
the cities selected for this study, the following
distinctive features can be identified:

— Amsterdam has traditionally been
regarded as a benchmark of multiculturalism,
yet in 2025 this model has been put to the
test. The city’s inherently high level of civic
participation has come under pressure due
to a shortage of affordable housing, which
pushes the middle class beyond the city
limits and weakens the community’s “social
glue” [22];
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— Barcelona employs urban planning
as a tool for restoring neighbourhood
ties. The creation of pedestrian zones has
increased levels of local interaction by
15% [15]. However, amid the shift from
tourism dependence to the Barcelona Tech
City concept, a key challenge remains —
the conflict between tourism needs and the
quality of life of local residents;

— Berlin’s social cohesion is built
primarily at the district level and can be
characterised as solidarity in diversity. The
city has the highest number of volunteer
organisations per capita in Germany.
However, income disparities and a high level
of dependence on social transfers in certain
districts create pockets of social vulnerability
[29];

— Warsaw’s cohesion in 2025 has
been largely shaped by the success of the long-
term integration of millions of Ukrainians.
The level of social tension remains low due
to shared cultural values and active support
from non-governmental organisations. At
the same time, increased pressure on the
healthcare and education systems generates
risks of community fatigue [30];

— Copenhagen consistently ranks
at the top in terms of social capital and
corresponds to a high-trust model. More
than 75% of residents trust other people
and the municipal authorities. Resilience
is built around the concept of co-creation,
whereby residents actively participate
in urban planning processes. However,
despite overall cohesion, geographical
segregation persists (a wealthy city centre
contrasted with socially disadvantaged
neighbourhoods) [30];
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— Tallinn demonstrates a model in
which the digital state (e-government) acts
as a mediator of public trust. Digital services
are accessible to 99% of residents, which
minimises corruption and increases trust in
institutions. The main remaining challenge is
the full integration of the Russian-speaking
population into Estonia’s socio-cultural
space [31].

A summary of the characteristics of
social cohesion is presented in Table 5.

Thus, from a resilience perspective,
social cohesion functions as an “invisible
infrastructure” in these cities: in high-trust
cities, expenditures on control and law
enforcement are lower, while cities with
strong social ties respond more effectively
to crises through networks of mutual aid. As
a result, social cohesion helps cities attract
highly skilled human capital, which in turn
supports labour market stability and overall
economic resilience.

The comparative analysis of
statistical data indicates that the socio-
economic resilience of European cities
is formed at the intersection of economic
diversification, labour market efficiency,
investment activity, institutional capacity,
and social cohesion. Cities with more
diversified economic structures, active
small business sectors, and well-developed
mechanisms of community participation
demonstrate a higher capacity for adaptation
and recovery after crises, providing valuable
benchmarks for the post-war reconstruction
and long-term development of Ukrainian
cities.

The analysis of European resilience
models reveals significant potential for
adaptation; however, some elements are
incompatible with the Ukrainian context,
and their direct transfer would therefore be

counterproductive.
First, the fiscal autonomy of
Amsterdam, Copenhagen, and Berlin

is based on a stable tax base and well-
developed local financing systems formed
over decades. Copenhagen attracts capital
through green bonds, Amsterdam generates
substantial revenues from tourist levies, and
Berlin relies on federal transfers. Ukrainian

cities, especially under conditions of wartime
losses, do not possess comparable resources.
Moreover, the reform of local public finance
in Ukraine remains incomplete, and property
taxation as a revenue base is insufficiently
developed, which makes the direct transfer
of fiscal models, particularly those involving
Eurobond financing, unfeasible [34].

Second, the political decentralisation
of the Netherlands and Denmark, where
cities enjoy substantial autonomy, stands
in contrast to the Ukrainian system,
which remains dependent on centralised
programmes and discretionary transfers. In
the Netherlands, cities participate in shaping
national policy, while Denmark applies a
co-creation model that involves residents in
planning processes. The Ukrainian context,
in which the war has led to a concentration
of authority within central institutions,
makes such models largely impractical in
the short term. An overly rapid expansion of
local powers during a period of crisis could
weaken the coordination of recovery efforts
[35].

Third, the economic specialisation of
Copenhagen and Tallinn is rooted in global
networks and the long-term accumulation
of competencies. Copenhagen has been
developing its pharmaceutical cluster since
the 1950s, while Tallinn acquired its digital
capabilities through post-socialist reforms in
the 1990s. Owing to the impacts of military
conflict, Ukraine cannot rapidly replicate
such specialised ecosystems. A strategy
aimed at the immediate capture of narrow
niches would therefore be counterproductive;
instead, greater emphasis should be placed
on economic diversification aligned with
existing capabilities.

Finally, social cohesion in European
cities is rooted in long-standing traditions of
civil society and, in many cases, linguistic
homogeneity. Copenhagen exhibits a
high level of interpersonal trust, whereas
Tallinn faces challenges related to linguistic
fragmentation. Ukrainian cities, which have
absorbed millions of internally displaced
persons, confront far more acute challenges
of social integration and language barriers.
Models based on relatively homogeneous
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Table 5

Comparative characteristics of social cohesion in European cities, 2025*

Gi Level of interpersonal Inclusion index Main challenge to social
ity trust (migrants/minorities) cohesion
Copenhagen Very high High Segregation in suburban areas

Amsterdam High High Housing inequality
(gentrification)

Tallinn Medium Medium Linguistic and ethnic divide

Berlin Medium High Political polarisation and
poverty

Warsaw Growing Medium Refugee integration (resource
sustainability)

Barcelona High Medium Social stratification between
districts

*Sources: compiled by the authors based on [15, 27, 29-33]

communities are therefore inadequate for
a context characterised by high population
mobility [36].

At the same time, among European
practices there are elements that can be
productively adapted. These practices do
not imply the direct transfer of institutional
systems, but rather provide methodological
principles and motivating examples. Their
implementation would also significantly
enhance Ukraine’s overall competitiveness
on its path towards European integration
[37].

It is evident that a strategy of
economic diversification through the
development of small and medium-sized
enterprises (SMEs) demonstrates universal

applicability. For Ukrainian cities, this
principle can be adapted through:
— simplifying SME registration

procedures during the stabilisation phase;

— expanding SME lending through
state development funds;

— clustering SMEs within selected
sectors (suchas IT services, agrotechnologies,
and mechanical engineering).

It can also be acknowledged
that digital transformation of public
administration can be implemented more
rapidly and at lower cost. Ukraine has initiated
digitalisation through the Diia platform;
however, scaling this approach to the level
of municipal services can be accelerated.
Importantly, digital transformation does not
require substantial capital investment [38].
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A further critical element is the
implementation of a circular economy
strategy, which in Ukraine should be
pursued through a revision of land-use
approaches, the development of recycling
and processing industries, and the
introduction of environmental criteria into
urban policy. Public consultations and local
decision-making regarding street redesign
and urban renewal can foster resident
engagement and strengthen local identity,
thereby enhancing citizen participation
in urban planning and improving social
cohesion.

Finally, the development of
partnerships between the state, local
businesses, and civil society enables the
implementation of complex projects without
excessive public expenditure. For Ukraine,
this implies strengthening mechanisms of
public—private partnership, particularly in
energy, transport, and social infrastructure
sectors.

To extrapolate European models
of urban socio-economic resilience to the
Ukrainian context, the study formed a
comparative group of Ukrainian cities that
are comparable in terms of socio-economic
challenges and crisis phenomena. This
group includes Kyiv, Lviv, Odesa, Dnipro,
Vinnytsia, and Zhytomyr, which represent
different types of urban economies, levels of
institutional capacity, and adaptive strategies
under conditions of wartime and post-war
transformation (Table 6).
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Table 6

Extrapolation of European models of urban socio-economic resilience to the Ukrainian context*

Cities

Key shared characteristic

Key shared challenges

Amsterdam — Lviv .
driven economy

Service-oriented, innovation-

Infrastructure overload, housing affordability,
and migration pressure

Barcelona — Odesa . .
industries

Port, tourism, and creative

Decline in tourist flows, social polarisation,
and security concerns

Berlin — Kyiv model

Capital city, polycentric

Complex governance, uneven district
development, and IDP integration

Warsaw — Dnipro

Industrial-transformational

Structural restructuring, labour market

model challenges, and infrastructure modernisation
. .. | Efficient municipal Financial resilience and modernisation of
Copenhagen — Vinnytsia P
governance municipal infrastructure

Tallinn — Zhytomyr
resources

Mid-sized city with limited

Dependence on transfers, modernisation of
governance, and population outflow

*Compiled by the authors

Taking into account the analysis
conducted, it is necessary to define the
priorities for developing a specific Ukrainian
model of a resilient city, which include:

—economic diversification of sectors,
taking into account the requirements of the
digital transition;

— institutional robustness without
institutional copying;

— the implementation of inclusive
economic and social development;

— resource efficiency as a guiding
development principle;

— deepening decentralisation;

— afttracting international capital
through improvements in the investment
climate.

It is important to recognise that
the integration of Ukrainian cities into
the FEuropean economic space should
not be postponed until the completion of
reconstruction. This process must begin in
parallel with post-war rebuilding, creating
the conditions for a dynamic and accelerated
integration into the European Union.

Conclusions.
The study confirms that
the socio-economic resilience of

contemporary European cities is formed
as a multidimensional phenomenon that
integrates economic, institutional, and social
components and determines the capacity of
urban systems to adapt to crises, recover from
shocks, and ensure long-term development.

Accordingly, all four proposed hypotheses
have been empirically confirmed.

Hypothesis 1. Based onacomparative
analysis of Amsterdam, Barcelona, Berlin,
Warsaw, Copenhagen, and Tallinn, ithas been
established that the most resilient cities are
those with a diversified economic structure,
a well-developed small and medium-
sized enterprise sector, high institutional
capacity of local self-government, and active
community participation in governance
processes.

Hypothesis 2. The empirical results
indicate that economic diversification
reduces the vulnerability of urban economies
to sectoral and external shocks, while a
stable labour market and investment activity
act as key drivers of rapid recovery. At the
same time, budgetary resilience and access
to multi-level financial resources, including
national and European funds, significantly
enhance cities’ capacity to implement anti-
crisis and transformative strategies.

Hypothesis 3. Social cohesion plays a
pivotal role in ensuring resilience, manifested
through high levels of trust, satisfaction with
urban life, inclusive urban policies, and
resident participation in decision-making.
The comparative analysis demonstrates that
cities with stronger social cohesion not only
adapt more effectively to crisis conditions but
also exhibit greater resilience to long-term
structural changes, including demographic
and technological shifts.
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Hypothesis 4. The comparison
of European case studies with Ukrainian
cities (Kyiv, Lviv, Odesa, Dnipro,
Vinnytsia, and Zhytomyr) substantiates
the possibility of adapting selected
elements of European resilience models
to the conditions of post-war recovery in
Ukraine. At the same time, the findings
confirm that direct copying of institutional
or economic solutions 1is ineffective;
instead, a selective transfer of practices
is required, taking into account the scale
of destruction, security risks, financial
constraints, and the social structure of
Ukrainian cities.

The practical significance of the
obtained results lies in the formulation of
analytical benchmarks for the development
of post-war recovery and sustainable
development strategies for Ukrainian
cities, particularly in terms of enhancing
economic diversification, strengthening
the institutional capacity of local self-
government, fostering social cohesion, and
applying innovative and green development
instruments. Further research should focus
on quantitative modelling of the impact
of individual resilience indicators on the
economic dynamics of Ukrainian cities in the
post-war period.
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The article examines the socio-economic models of resilience of European cities in the
context of intensifying global crises and substantiates the possibilities of their adaptation to the
tasks of post-war recovery and development of Ukrainian cities. The relevance of the study is
determined by the need to rethink traditional approaches to urban development under conditions
of war-related destruction, structural shifts in the economy, demographic losses, and increasing
social vulnerability.

The purpose of the article is to provide a theoretical reflection and a comparative economic
analysis of the socio-economic resilience of European cities in order to identify the key factors of
urban economic resistance to systemic shocks and to formulate adaptive guidelines for the post-war
development of Ukrainian cities. The methodological framework of the study is based on a combination
of comparative analysis, a structural-functional approach, and the application of a system of quantitative
and qualitative resilience indicators.

The empirical basis of the study includes data from Eurostat, the OECD, the European
Commission, as well as strategic urban development documents of Amsterdam, Barcelona, Berlin,
Warsaw, Copenhagen, and Tallinn. The assessment of socio-economic resilience was conducted
across the following dimensions: economic diversification, employment and labor market conditions,
investment activity, fiscal sustainability, institutional capacity, and social cohesion.
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The results of the study confirm that a high level of resilience is characteristic of cities with
diversified economic structures, well-developed local governance, financial stability, and strong
social cohesion. It is substantiated that social cohesion serves as an important intangible resource
that enhances the adaptive capacity of urban economies. A comparison of European and Ukrainian
cities (Kyiv, Lviv, Odesa, Dnipro, Vinnytsia, and Zhytomyr) demonstrates the feasibility of a selective
transfer of European resilience practices, taking into account national and local specificities. The
practical significance of the findings lies in the formation of analytical guidelines for post-war recovery
strategies and the sustainable development of Ukrainian cities.

Jlama naoxooocenns 0o pedaxyii / Submitted: 28.12.25

Jama nputinsmms do nyonixayii / Accepted: 29.01.26
Jama nyé6nixayii / Published: 02.07.2026

261



ISSN 3041-2137 (print), ISSN 3041-2145 (online). ACADEMY REVIEW. 2026. Ne 2 (65)

YK 330.101.541:339.5
https://doi.org/10.32342/3041-2137-2026-2-65-18

Avtandil Silagadze,
Doctor of Sciences (Economics), Professor,
Department of International Economics and History of Economic Doctrines,
Ivane Javakhishvili Thilisi State University (Georgia)
https://orcid.org/0000-0001-7782-9827

Elguja Mekvabishvili,
Doctor of Sciences (Economics), Professor,
Department of Economic Theory,
Ivane Javakhishvili Thilisi State University (Georgia)
https://orcid.org/0009-0001-9675-4012

Giorgi Gaganidze,

PhD (Economics), Professor,
Department of Management in a Global Environment,
Ivane Javakhishvili Thilisi State University (Georgia)

https://orcid.org/0000-0002-6530-1600

Tamar Atanelishvili,
Doctor of Sciences (Economics), Associate Professor,
Department of Economic Theory,
Ivane Javakhishvili Thilisi State University (Georgia)
https://orcid.org/0000-0003-2567-0337

NEO-PROTECTIONIST ECONOMIC DOCTRINES:
THEORY AND PRACTICE

The aim of this study was to analyse how modern neo-protectionist economic doctrines,
including neo-mercantilism, neo-infant industry protection, and economic nationalism, have been
implemented in developing and advanced economies, with a specific focus on Georgia. The study
evaluates the impact of these doctrines on economic performance, national security, and industrial
policy, considering instruments such as tariffs, subsidies, digital service taxes, and non-tariff barriers.
Through a quantitative-comparative method, empirical data from 2018 to 2025 were analysed,
demonstrating how these protectionist strategies were adopted by both developed economies, such
as the United States and the European Union, and developing countries, including Georgia, India,
and Turkey. The research reveals that while advanced economies primarily use high tariffs and
subsidies to support strategic industries, developing economies adapt these tools to local contexts to
foster industrial growth, reduce dependence on foreign imports, and stimulate innovation. In Georgia,
government support for agriculture and the promotion of information and communication technologies
(ICT) have led to substantial economic growth, with the ICT sector contributing significantly to
GDP and employment. Comparable cases from India, including a 60% telecom import substitution
program, and Turkey’s cybersecurity investments, underscore the success of selective protectionism
in strengthening domestic value chains, fostering innovation, and improving resilience in the face of
geopolitical instability. Additionally, the study examines the political-economic drivers behind the
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adoption of protectionist measures, such as national security concerns, the need for industrial autonomy,
and pressures from global competition. The implications of neo-protectionist trends for global trade
governance, including the sustainability of the World Trade Organization and the rise of regional trade
blocs, are also discussed. The study emphasizes the growing importance of strategic trade policies
and non-tariff barriers in shaping the future of global trade, as countries navigate the tension between
globalization and economic self-reliance. By combining theoretical analysis with empirical evidence,
this article contributes to an understanding how neo-protectionism is reshaping global trade dynamics
and offering valuable insights for policymakers in Georgia and other developing economies facing
similar challenges. This research also highlights the need for a balanced approach to protect domestic
industries while ensuring continued engagement in the global economy.

Keywords: trade protection, state intervention, industrial strategy, digital regulation, strategic
policy, economic sovereignty
JEL classification: F13, L52, 019

MeTOr0 IIBOT'0 JOCITIIKSHHS 0YJ10 IIPOaHATI3yBaTH, SIK Cy4aCHI HEOPOTEKI[IOHICTChKI eKOHOMIYHI
JIOKTPUHH, BKITFOUAI0UX HEOMEPKAaHTHIII3M, HE0-3aXUCT MOJIO/INX raly3ei Ta eKOHOMIYHHI HalliOHAITI3M,
Oy BIpoBaJDKEHI B KpaiHax, 110 PO3BUBAIOTHCS, Ta PO3BUHEHHX KpaiHaX, 3 0COOJIMBUM aKIIEHTOM Ha
I'py3iro. JlocmipKeHHS OIIHIOE BIUTHB IMX JOKTPUH HA €KOHOMIYHI ITOKa3HUKH, HAIIIOHAEHY Oe3IeKy
Ta MIPOMHUCIIOBY TIOJITHKY, PO3TIIAAAI0UH TaKi IHCTPYMEHTH, K Tapudu, CyOcuii, mogaTku Ha nu(poBi
nocayrutaHerapudHi 6ap’epu. 3a 10TOMOT 010 KiTbKiCHO-TIOPiBHAIBHOTO METO Ly OyJI0 TpOaHaJi30BaHO
emmipuyti Jgani 3 2018 mo 2025 pik, 1m0 JEMOHCTPYE, SIK 1Ii IPOTEKIIOHICTChKI cTpaTerii Oyiu
MIPUIHSATI SIK PO3BUHEHUMH €KOHOMiKaMu, TakuMu sik Crionydeni Lltaru Ta €Bponeiicbknit Coro3, Tak
1 KpalHamH, 110 PO3BUBAIOTHCSL, BKItoUatoun I pys3ito, Inziro Ta Typeuunny. JlociimkeHHs OKa3ye, 1110
X04Ya PO3BHHEHI €KOHOMIKH MEPEBaKHO BUKOPHCTOBYIOTh BUCOKI TapuU(H Ta CyOCHIIT IS IMiATPUMKH
CTpaTeTIYHNUX Tady3el MPOMHUCIOBOCTI, KpaiHH, IO PO3BHUBAIOTHCS, alaNTYIOTh IIi IHCTPYMEHTH /0
MICIIeBIX YMOB, 1100 CIIPUATH TPOMHUCIOBOMY 3POCTAHHIO, 3MEHIITYBATH 3aJISKHICTH Bi/l iIHO3EMHOTO
IMIIOPTY Ta CTHUMYyJfoBaTH iHHOBauii. Y I'py3ii nepkaBHa MiATPHMKa CiJIbCHKOTO TOCIOAapCTBa Ta
npocyBanHsI iH(opManiiiHo-komyHikamiitHnx TexHoorii (IKT) npuzsenn 10 3HaYHOTO €EKOHOMIYHOTO
3pocranns, npuaomy cekrop IKT 3poOuB 3Haunmit BHecok y BBII ta 3aitasricts. IlopiBHSUTBHI
BUIAJKH 3 [Hil, BKIIIOYal0un IporpaMy 3aMillieHHs IMIIOPTY TeleKoMyHikamiil Ha 60% Ta iHBecTHIil
Typeuunan B KiOepOe3meKy, MiAKPECTIOITh YCIiX BHOIPKOBOTO MPOTEKIIOHI3MY Yy 3MIIIHEHHI
BHYTPIIIHIX JIAHITIOTIB CTBOPEHHS BapTOCTi, CIPHUSAHHI 1HHOBAIIAM Ta MiABHIICHHI CTIHKOCTI Mepen
00JIMYYSIM TeOnoNiTHYHOT HecTabinbHOCTI. KpiM TOro, y AOCHKEHHI PO3IIISIa0ThCs TOJIITHKO-
€KOHOMIYHI PYIIIHHI CHIIH, IO CTOSTh 32 BXXUTTSIM IPOTEKIIIOHICTCHKUX 3aXO0/iB, TaKi SIK MpoOIeMu
HAIIOHAJIbHOT OE3TEKH, HEOOXIJHICTh IPOMHUCIIOBOT aBTOHOMIT Ta THCK 3 OOKY II100aIbHOT KOHKYPEHIII.
Takok 0OTrOBOPIOIOTHCS HACTIIKA HEOMPOTEKIIOHICTCHKUX TCHICHIIN ISl YIIPABIIIHHS TII00ATBHOIO
TOPTIBIICIO, BKJIOYAIOYM CTilikicTe CBITOBOi OpraHizamii TOPTiBIi Ta 3pOCTaHHS pETiOHAIBHUX
TOPTOBEJIBHUX OJIOKIB. Y JOCTIIKEHHI IMiTKPECIIOETECA 3pPOCTal0ua BAKIIMBICTH CTpPATEriqHOT
TOProBeJbHOI MONITUKK Ta HeTapu(HUX Oap’epiB y (opmyBaHHI MailOyTHHOrO CBITOBOI TOPTiBII,
OCKIJIbKM KpaiHM JIONaloTh HAIPYKEHICTh MK TI0OATi3alli€l0 Ta €KOHOMIYHOIO CaMOCTIHHICTIO.
[Toennytoun TEOpPEeTHUHHMH aHai3 3 EMIIPUYHUMH JIAaHUMH, L CTaTTsl CHPHUSE PO3YMIHHIO TOTO,
SIK HEOMPOTEKIIOHI3M 3MiHIO€ JUHAMIKY CBITOBOI TOPTiBIIi, Ta IPOIIOHYE IIiHHI /1€l JUIS MOJITHKIB
y I'pysii Ta iHmMUX KpaiHax, IO PO3BHBAIOTHCS, SKI CTHKAIOTHCSA 3 aHAJOTIYHUMH BUKIMKaMHd. Lle
JTOCTI/DKEHHS TaKOXX ITIKPECTIOE HEOOXiAHICTh 30aJIaHCOBAHOTO MMiIXOAY A0 3aXHCTy BITYM3HSHUX
rajy3eil IpOMHUCIIOBOCTI, 3a0€3MeUyI0UH MIPU IIbOMY MOCTIHHY y4acTh y CBITOBIil €KOHOMILI.

Kniouosi cnosa: 3axucm mopezieni, depircagne smpyuanns, npomuciosa cmpamezis, yugpose
Dpezyneannsn, cmpameziuna noaimuKa, eKOHOMIUHUIL cyeepenimem
JEL classification: F13, L52, 019

Introduction. The resurgence of need to reassess the balance between
neo-protectionist ~ economic  strategies market liberalization and state economic
between 2018 and 2025, amid deepening sovereignty. Traditional frameworks of
globalization and growing geopolitical classical protectionism no longer sufficiently
uncertainties,  highlighted the urgent explained the complex mechanisms through
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which states sought to safeguard strategic
industries, national competitiveness, and
value-chain security. Modern approaches

combined selective intervention with
integration into the global economy,
expressed  through  neo-mercantilism,
neo-infant industry protection, strategic

trade policies, and economic nationalism
reinforced by regulatory non-tariff barriers.
Despite increasing scholarly attention,
research gaps remained. Few studies
systematically compared the theoretical
evolution of neo-protectionism with its
empirical implementation in different
political and economic contexts, especially
in developing economies. Existing literature
largely focused on the United States,
the European Union, China, and South
Korea, leaving countries like Georgia
underexplored, despite their growing reliance
on targeted industrial support and non-tarift-
barrier-based regulation to integrate into
global markets. Addressing these gaps was
critical for anticipating the future trajectories
of global trade governance, including
the regionalization of trade blocs and the
resilience of the World Trade Organization
(WTO) framework.

Contemporary research confirmed that
modern protectionism differed fundamentally
from classical forms: it is flexible, often
covert, and aligned with national innovation
and security goals. J. Douglas and T. Fairless
[1] demonstrated that countries such as the
USA, China, and India have used export
incentives, capital controls, and sovereign
funds to enhance economic leverage, which
has resulted in measurable growth of strategic
sectors.

Neo-infant industry protection,
originating from Friedrich List, has regained
prominence in high-tech sectors. Studies by
S. Singh and Sh. Acharya [2] and S. Barik [3]
confirmed that subsidies, temporary tariffs,
and innovation funding have increased
domestic production capacity and improved
technology transfer in India and Vietnam,
thereby reducing their dependency on external
suppliers. Strategic trade theory legitimized
state intervention in globally competitive
sectors. R. Cherif et al. [4] and L. Rotunno
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and M. Ruta [5] revealed that selective
subsidies in aerospace and semiconductor
industries allowed the EU, the USA, and
South Korea to secure long-term market
shares and stimulate domestic innovation.
Research on Georgia demonstrated similar
tendencies in a small open economy.
N. Taktakishvili [6] and G. Giguashvili
and T. Makasarashvili [7] showed that
state-supported programs in information and
communications technology, agricultural
exports, and real estate development
increased national export capacity and
created conditions for participation in
regional value chains. Economic nationalism
and regulatory non-tariff barriers represented
another dimension of neo-protectionism.
J. Caragher [8] and M. Jefferson and A.
Serwin [9] documented how health, safety,
and cybersecurity standards were embedded
into trade regulations in India, Turkey, and
Poland, producing measurable benefits
for domestic producers and enhancing
supply-chain security.

The aim of this study was to analyze
how neo-protectionist doctrines were
implemented in developing economies —
particularly Georgia — and to evaluate their
economic outcomes in the 2018-2025 period.
To address this aim, the study pursued the
following objectives:

* to develop the contemporary
theoretical framework of neo-protectionist
doctrines and distinguish them from classical
protectionism;

* to categorize and analyze the
practical applications of neo-mercantilism,
neo-infant industry protection, strategic
trade theory, and non-tariff barriers-driven
economic nationalism in selected case
studies, with emphasis on Georgia;

* to identify the political-economic
drivers behind the adoption of these doctrines,
including national security, industrial policy,
and global competition pressures

* to evaluate the economic outcomes
of these policies in terms of trade balance,
sectoral growth, and integration into regional
value chains;

* to assess the implications of
neo-protectionist trends for the future of
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global trade governance, including World
Trade Organization sustainability and the
rise of regional trade blocs.

By combining literature synthesis with
empirical evidence, this article contributes
to the understanding of how developing
economies navigate the tension between
globalization and economic self-reliance,
offering practical insights for policymakers
in Georgia and similar states.

Materials and Methods. This research
was conducted between June and July 2025
and combined a theoretical framework
analysis with an empirical document-based
study, tracing the evolution of protectionist
doctrines from classical mercantilism of
the 16th century to contemporary neo-
protectionist strategies of the 21st century.
The methodology was designed to assess
how neo-mercantilism, neo-infant industry
protection, strategic trade theory, and
economic nationalism manifest in practice,
with a focus on regulatory non-tariff barriers
as instruments of selective state intervention.
Eight countries were selected for the
comparative analysis: the United States,
China, India, Vietnam, South Korea, Poland,
Turkey, and Georgia. The selection was
based on three criteria:

* documented implementation of
neo-protectionist measures between 2018
and 2025, including tariffs, subsidies,
sector-specific incentives, and non-tariff-
barrier-based restrictions;

* availability of official policy
documents and legal acts in national or
verified international repositories;

» diversity of economic scale and
institutional context.

The inclusion of both large economies
(United States, China, India) and smaller
open or transitional economies (Georgia,
Poland, Vietnam) allowed an assessment
of how these doctrines are adapted under
different capacities for state intervention,
with a specific emphasis on developing states
such as Georgia. The empirical analysis
relied primarily on official legal and policy
documents, complemented by secondary
academic sources for interpretation. Key
materials included Section 232 of the Trade

Expansion Act [10], which authorizes import
restrictions on national security grounds;
the CHIPS and Science Act [11], aimed
at promoting domestic semiconductor
production;  India’s  Production-Linked
Incentive Scheme, providing sector-specific
subsidies for domestic manufacturing;
and the Telecommunications Act of the
Republic of Poland [12], which reflects non-
tariff-barrier-based protection in critical
infrastructure sectors. Georgia was examined
as a unique case of strategic trade theory
application in a small open economy, relying
on policy publications and academic analyses
provided by BTUAI Georgia [13] and other
peer-reviewed journal sources.

Quantitative data were obtained from
UN Trade and Development (2025a; 2025b)
trade reports, which were used to identify
and classify protectionist trade measures
adopted since 2020. Policy instruments were
categorized into three groups: industrial
protection (tariffs, subsidies, import quotas),
strategic promotion (sectoral aid, research
and development funding, export-linked
incentives), and regulatory control (non-tarift-
barriers framed as health, environmental,
or cybersecurity requirements). This
categorization allowed the study to assess
the functional role of each policy tool in the
context of neo-protectionist doctrine. All
legal texts and government documents were
sourced from official national repositories
or international databases and cross-verified
through secondary academic interpretations
to ensure contextual accuracy. Only policy
acts with official legal status or government
confirmation were included. This combined
approach of theoretical and document-based
empirical analysis enabled a systematic
evaluation of how neo-protectionist doctrines
are expressed in practice across different
economic and institutional settings.

Results. Protectionism has a long and
developinghistory ineconomic consideration,
stretching from early mercantilist doctrines
of the 16th and 17th centuries, which
emphasized state control over trade and the
accumulation of national wealth, through
classical liberalism of the 18th and 19th
centuries, which advocated for free markets
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and comparative advantage, to more detailed
interpretations such as strategic trade theory,
neo-mercantilism,  neo-infant  industry
protection, and economic nationalism
with regulatory non-tariff barriers. Each of
these theoretical frameworks has provided
expressive justification for the protection
of domestic industries and the strategic
regulation of international trading [14].
Particularly, modern approaches emphasize
the role of market drawbacks, technological
gaps, and unequal distribution of power
in global trading, which can require active
state intervention [15]. For this reason, the
exploration of the foundational theories that
have formalized the protectionist economic
mentality and have, in varying forms, affected
the development of what is now called neo-
protectionism is necessary. The analysis
begins with the earliest economic doctrines
and processes and extends to present-
day theoretical frameworks that clearly or
ambiguously justify state intervention in
international trade.

Classicalmercantilism,whichdominated
European economic considerations from the
16th to the 18th centuries, was rooted in
the belief that state power derived directly
from wealth, especially precious metals. It
evolved into a combination of policies aimed
at maximizing exports and minimizing
imports to achieve a consistent trading
surplus. The doctrine highlights state control
over trading flows and economic planning as
a method to provide geopolitical dominance
[16]. In general, “protectionism” includes
“mercantilism,” with the differences between
them lying in their approaches. Interesting
ideas of gratuitous government protectionism
are discussed in Shota Rustaveli’s (12"-
13" centuries) “The Knight in the Panther’s
Skin” [17].

Such protectionist practices have had
and continue to have a significant impact on
global economic trajectories, particularly in
the context of rising neo-protectionism [18].
Neo-mercantilism, as a subsequent adoption
of this approach, refocuses the purpose

from bullion accumulation to industrial
competitiveness and macro-financial
sustainability. It contributes one-sided
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protectionist measures — namely, across-the-
board tariffs, selective export encouragement,
import restrictions, and managed currency
regimes — to:

» reduce trade and current account

deficits;

» restore domestic ~manufacturing
capability;

* minimize dependence on strategic
imports (e.g., semiconductors, critical
minerals, etc.);

* enhance sovereign economic

autonomy [1].

In contradistinction to mercantilism,
which relied considerably on colonial
trading  monopolies,  neo-mercantilism
operates within the globalized economy
and international legal frameworks (World
Trade Organization, etc.), often justifying
intervention under advocacy or anti-dumping
pretexts. It has gained relevance in the context
of post-COVID supply chain fragility,
geopolitical rebalancing, and strategic
disconnection from rival economies. The
renaissance of neo-mercantilism is clearly
visible in current global trading policy
trends, notably in the actions of advanced
economies such as the US economy. Thus, in
April 2025, the United States implemented
a broad 10% universal import tariff, which
became the most comprehensive general
tariff since the 1930s. This was accompanied
by targeted increases, namely: 34% on
imports from China (including electronics,
batteries, and steel); 20% on European Union
products (in particular, luxury vehicles, wine,
and pharmaceuticals); 25% on automized
imports from North American partners,
specifically Canada and Mexico [19] (Fig.
1), referring to “national industrial security”
in accordance with Chapter 232 of the Trade
Expansion Act [10].

These actions elevated the US average
effective tariff ranking to approximately
24%, which had not been observed since the
Smoot-Hawley Tariff Act of 1930, when the
tariff was elevated to 40%, but simultaneously
applied to far fewer items. The current regime
affects imports worth over USD 1.8 trillion
and introduces non-tariff mechanisms such
as local content rules, foreign investment
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Average Tariff Rate (%)

1930s < 1930s (Smoot-Hawley Tariffy  1980s (Reagan-era trade friction)  2000s (WTO/globalization)

20182020 (Trump trade war) 2025 spike (new tariffs)

Fig. 1. US average tariff rates, 1930-2025, and the return of neo-mercantilism

Notes: from 1950 to 2000 US tariffs steadily declined from around 15% to 4% as multilateral trade
agreements under GATT and later the World Trade Organization promoted liberalization. In 2018 trade
tensions with China caused a modest rise in tariffs to approximately 6-7%, representing a temporary
departure from the long-standing liberal trading trends.

Source: compiled by the authors in accordance with UN Trade and Development [19].

restrictions, and countervailing subsidy
systems. According to data from Global
Trade Alert as of March 2025, there were
more than 4,650 active import-restrictive
measures across G20 nations (a staggering
75% growth compared to 2016) [20]. This
includes not only tariffs, but also technical
barriers to trade, safeguard investigations,
domestic purchase preferences, and state
assistance programs for import-substituting
industries [21, 22]. Furthermore, the current
account balance of the US, which was 2.6%
of GDP, showed signs of recovery in early
2025, decreasing to 1.4% of GDP by Q1 2025,
which indicates a short-term improvement
in trade flows because of reduced imports
and the impact of regional outsourcing
(nearshoring) [23]. U.S. protectionist policy
contributes to the restructuring of global
supply chains and the emergence of new
regional trade hubs, which are directly linked
to nearshoring processes [24]. Similarly,
states like India have expanded or are still
expanding neo-mercantilist instruments.
Thus, in 2025, India announced plans to
apply 1,100 product-specific tariffs, maintain
tight quantitative restrictions on digital
goods and manures, and mandate 70%
local sourcing in public procurement for
infrastructure [25]. The reappearance of neo-
mercantilism is also legitimized by strategic

trade concerns, notably concerning China’s
state capitalism system and vulnerabilities
of supply chains, which appeared during
the COVID-19 pandemic. Policymakers are
increasingly convinced that protectionist
actions are necessary for economic
sovereignty, sustainability, and security of
supply, even though these concepts are not
strictly economic, but still dominate trade
discourse [26].

An equally significant neo-protectionist
economic doctrine is neo-infant industry
protection, which builds on the classic
infant industry argument first articulated by
Alexander Hamilton and later developed
by Friedrich List. This doctrine holds that
emerging domestic sectors often lack the
economies of scale, technological expertise,
and market depth necessary to compete
with established foreign competitors. To
bridge these gaps, temporary protection
through tariffs or targeted government
support is considered essential until these
industries become competitive [27]. List
also argued that free trade benefits primarily
those countries that have already achieved
industrial maturity. Protecting “infant”
industries enables them to reach a level
of development where they can compete
on equal footing in the international arena.
Without such support, industrialization may
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be slowed by the early collapse of developing
sectors under pressure from more advanced
foreign competitors. In the 20th century, the
infant-industry argument was subsequently
formalized in economic models by scholars
such as Ha-Joon Chang, who has particularly
noted the hypocrisy of development states
that advocate free trade while simultaneously
protecting their own industries, which has
occurred historically. In his research, Chang
provides empirical evidence that virtually all
industrialized countries, namely the USA,
Germany, Japan, and South Korea, relied
heavily on protectionist measures during
their development periods. Contemporary
adaptations of the infant-industry argument
do notrely exclusively on tariffs. The updated
industrial policy plays a key role in their
support, combining traditional protectionist
measures ~ with  innovative  incentive
mechanisms [28]. Instead, they advocate for
targeted industrial policy, including:

» production-linked incentives
direct subsidies;

* local content requirements, which
mandate a certain share of domestic input;

* export incentives and tax holidays
for strategic sectors;

» state-funded R&D, particularly in
tech and green energy;

* temporary non-tariff barriers such as
licensing quotas or environmental standards
[29, 30].

These tools are justified on the basis
of dynamic comparative advantage — the
idea that comparative advantages are not
fixed and can be developed through policy
intervention. Furthermore, proponents of
this idea argue that global market failures
(i.e., information asymmetries, coordination
problems, or first-mover advantages) justify
public support during the early stages of
industry formation.

One of the most notable modern
implementations of the infant-industry
principle is India’s Production-Linked
Incentive Scheme, launched in 2020 and
expanded in 2022. With a budget exceeding
USD 26 billion, the program provides
targeted subsidies and performance-based
incentives across more than 14 sectors,

and
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including electronics, solar photovoltaics,
pharmaceuticals, advanced battery
manufacturing, food processing, telecom,
and electric vehicles. By June 2024, the
Production-Linked Incentive Scheme had
secured approximately INR 1.28 lakh crore
(about USD 155 billion) in committed
investments, generating confirmed output
worth INR 10.9 lakh crore (USD 136 billion)
and projecting total output of INR 14 lakh
crore (USD 163 billion) [31]. In FY2024
alone, the scheme facilitated exports valued
at INR 4 lakh crore (USD 49 billion).
Notably, in electronics trade with the USA,
India moved from a trade deficit of -USD
0.6 billion in FY2017 to a surplus of +USD
8.7 billion in FY2024 [32]. Investments in
food processing reached INR 8,910 crore
across 213 locations, creating approximately
289,000 jobs and directly benefiting over
900,000 farmers by increasing domestic
procurement and rural incomes. The telecom
and electronics sectors experienced rapid
growth, with mobile phone value addition
rising to 20% within three years — surpassing
Vietnam’s 18% over 15 years — and
achieving around 60% import substitution in
telecom products [2, 3]. Job creation remains
a central success metric, with over 700,000
direct and indirect jobs generated, about 36%
of the five-year target (Fig. 2). Additionally,
INR 26,000 crore was allocated in mid-2024
to the electric vehicle sector, aiming to create
750,000 direct jobs and position India as a
competitive hub for next-generation mobility
manufacturing [33].

Despite some sectoral successes, India’s
Production-Linked Incentive Scheme has
faced significant challenges. As of October
2024, only USD 1.7 billion of the allocated
USD 23 billion had been disbursed, and
actual output achieved just 37% of initial
targets, indicating delays in implementation.
Sectoral performance varied, with electronics
and pharmaceuticals exceeding expectations,
while the steel and solar energy sectors
underperformed [34]. Manufacturing’s share
of India’s GDP declined slightly from 15.4%
in 2020 to 14.3% in 2024, raising concerns
about the program’s structural impact. The
observed difficulties largely reflect scenarios
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Fig. 2. Longitudinal analysis of mobile phone value addition in India, Vietnam, and China
(1999-2024)

Note: India’s value addition remained around 30-40% until 2020, then surged to 60% by 2024. Vietnam
increased steadily from 5% in 1999 to 28% in 2024. Between 2015 and 2024, China’s mobile phone value
addition increased from 34% to 59%, demonstrating steady growth over this period.

Source: created by the authors in accordance with S. Singh and Ch. Acharya, S. Barik.

of protectionist policy and its consequences
[35]. Consequently, the scheme will not
expand beyond the original 14 sectors, and
alternative mechanisms are being explored
[2]. These mixed outcomes reflect broader
global patterns observed in the countries
analysed in this study:

* South Korea successfully used
strategic trade policies in the automotive and
clean energy sectors during the 1980s and
onwards, achieving significant export growth
and innovation [3];

e China’s “Made in China 2025”
initiative, focusing on robotics and
renewable energy, catalyzed rapid industrial
transformation and green technology
dominance [2];

* In contrast, prolonged protectionism
in other developing economies has sometimes
led to inefficiency and dependency (these
cases are excluded from the main analysis)
[36].

Strategic trade theory, emerging in
the 1980s through the work of economists
like Paul Krugman and James Brander,
argues that government intervention can
alter competitive dynamics in oligopolistic
industries with increasing returns to scale.

Governments may use targeted policies —
such as export subsidies, R&D support, and
preferential financing — to help domestic
firms overcome market entry barriers and
achieve global competitiveness, potentially
enhancing national welfare [4, 37]. The
United States exemplifies this through
the CHIPS and Science Act [11], which
allocated USD 52 billion to semiconductor
manufacturing and R&D, aiming to raise
domestic production from 12% to 28% of the
global advanced chip supply by 2032. This
comprehensive approach includes subsidies,
tax credits, and workforce development
to compete with East Asian producers. In
South Korea, strategic trade interventions
in the automotive sector led to a twelvefold
increase in vehicle exports since the late
1980s. Clean-energy vehicle exports surged
by 160% from 2020 to 2024, reaching
707,853 units, while Hyundai-Kia’s vehicle
exports in 2024 were valued at USD 53.36
billion, representing 7.8% of total exports
[38]. China’s green technology sector grew
rapidly, with a 40% year-on-year growth in
clean-energy investments reaching CNY 6.3
trillion (USD 890 billion) in 2023. The sector
contributed 40% of China’s GDP growth,
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supported by substantial solar and wind
capacity expansions and global leadership in
solar panels and electric vehicles [5, 38]. A
significant case within the study is Georgia,
which adopted a small-scale strategic trade
approach focused on the information and
communications technology and telecom
sectors. Between 2020 and 2023, information
and communications technology turnover
rose from GEL 185 million to GEL 2.4
billion, with exports reaching USD 8§92
million [6]. Employment grew sixfold to
over 30,000, and average IT wages doubled,
well above the national average, stimulating
broader economic growth and contributing
7.5% to real GDP expansion in 2023 (Fig. 3).

In 2020-2024, the following increased:
foreign revenues of the Georgian IT sector
by 9.3 times; the number of employees by
twofold; the average salary by 2.1 times.
The information and communications sector
plays an important role in the growth of the
Georgian economy. In 2024, its share in GDP
was 6.4% [39, 40, 41].

In practice, economic nationalism uses
digital services taxes as another regulatory
tool. Currently, 18 countries (including
Turkey (7.5%), Poland, France, and Canada)
have imposed digital services taxes targeting
multinational digital firms like Google and
Amazon. These taxes help governments

30
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recover revenues from companies operating
without a physical presence while protecting
domestic digital firms [42]. In addition, one of
the most prominent examples of this doctrine
in action is the USA—China tech decoupling.
Since 2018, the USA has imposed tariffs
on Chinese -electronics, reaching up to
145%, affecting a bilateral trade volume of
USD 582 billion by 2024. During this time,
China’s share of US imports declined by 8
percentage points, and Chinese foreign direct
investment into the US dropped by 16% to
USD 44 billion in 2023. The US Entity List,
which restricts technology exports to Chinese
companies, expanded from 130 entities in
2018 to over 530 in 2022, focusing on such
significant companies as Huawei, ZTE, and
SMIC [43]. Additionally, the USA and the
EU have implemented stricter investment
evaluation, targeting Chinese ventures
in Al, biotech, and quantum computing.
The economic effect of these measures is
significant. US exporters have lost USD 130
billion in market capitalization due to supply
chain disruptions linked to export controls.
Globally, digital trade output has fallen by
7%, productivity by 2.9%, and prices have
risen by 1.5% over five years due to these
barriers [44, 45].

Poland’s embrace of economic
nationalism, in its own turn, in the digital

Vﬂ I l
cT Trade Industry (Manufacturing) Real Estate Construetion Agriculture Public Administration Transportation & Storage  Financial Services Other sectors

Fig. 3. Georgia’s sector performance in 2023

Note: beyond the standout performance of the information and communications technology sector, several
other industries contributed significantly to Georgia’s economic expansion in 2023. Trade and industry
grew by 16% and 14% respectively, followed by real estate (10%), construction (8%) and agriculture
(7%). Moderate growth was also recorded in public administration, transportation and financial services,
reflecting broad-based economic activity across diverse sectors.

Source: created by the authors in accordance with BTUAI Georgia [13].
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and telecommunications sphere reflects a
strategic turn towards neo-protectionism
grounded in state sovereignty and national
security. Based on regulatory precedents
across Europe, Poland enforces data
localization, cybersecurity standards, and
investment assessment to protect against
external threats, which reflect global ‘friend-
shoring’ trends aimed at reducing dependence
on external risks [46]. The doctrine holds
that protecting sensitive digital infrastructure
is as significant as traditional defense; this
prospect is sharpened by regional geopolitical
tensions. By October 2024, Poland had
committed to spending nearly PLN 10
billion (approximately EUR 2.3 billion)
on cybersecurity over the following two
years. Earlier, in mid-2024, the government
launched a “Cyber Shield” initiative,
allocating over PLN 3 billion (roughly EUR
700 million/USD 760 million), with PLN 1.5
billion dedicated to local government systems
and PLN 2.8 billion for collaboration with
state banks to strengthen digital infrastructure
[9] (Fig. 4). These investments demonstrate
the practical application of industrial policy,
which requires a balanced approach [47].
Complementing these state-directed efforts,
the US-based Microsoft committed an
additional USD 700 million to its 2020—
2023 EUR 1 billion data centre buildout,
to bolster Poland’s cybersecurity and cloud
infrastructure. The scale of threats justified
these investments. In 2023, Poland reported
over 150,000 cybersecurity incidents, a 45%
YoY increase, causing PLN 2.8 billion in
direct financial losses. In 2024, the monitoring
agencies recorded roughly 100,000 hacking
attempts, with critical sectors like utilities
facing over 2,000 weekly attacks, compared
to the EMEA-wide average of 1,679 [48].
Legally, Poland enforced strict
data retention rules as predicted by its
Telecommunications Act of the Republic
of Poland (2004), obligating providers to
store metadata for 12 months domestically.
This aligns with the EU’s GDPR framework
and the upcoming NIS2 Directive, which
empowers regulators to sanction ‘“high-
risk” infrastructure and suspend operations
deemed insecure, namely a critical non-tariff

barrier influencing sensitive technology
access [49]. Nevertheless, Poland redirected
PLN 30 billion (EUR 7.2 billion) from EU
recovery funds to establish a comprehensive
Security & Defence Fund, focusing on
cybersecurity, dual-use technology, and
critical infrastructure modification [9]. These
comprehensive legislative and financial
efforts demonstrate Poland’s strategic
approach to securing its digital and physical
infrastructure against emerging threats,
laying a foundation for resilient national
security frameworks and establishing long-
term sustainability [50].

Thus, protectionism and its forms (neo-
mercantilism, infant industry protection,
and  economic  nationalism)  remain
significant instruments of state policy. They
demonstrate that free trade and globalization
do not always provide equal benefits for
all countries. Even advanced economies
actively employ tariff and non-tariff measures
to support strategic industries, reduce
import dependence, and safeguard national
security. Neo-protectionism is shaping a new
architecture of global trade, where economic,
technological, and geopolitical interests are
closely intertwined. Moving forward, this
analysis transitions into a broader discussion
of how such protective measures interact with
international trade dynamics and technology
access in an increasingly interconnected
world.

Discussion. The practical disclosures
of neo-protectionist doctrines analysed in
this research offer compelling evidence
that globalization is undergoing a strategic
adjustment rather than a linear decline. States
are reasserting agency over trade regimes,
industrial development and technological
infrastructure. This trend is not exclusive to
large economies but indicates a structural
adjustment of global economic governance.
One critical insight derived from this study
is the transformation of protectionist logic
from reactionary to anticipatory. Policies
once used responsively (for shielding
industries from immediate shocks) are
now increasingly applied preventively to
secure long-term strategic advantages. To
illustrate, the US Trade Expansion Act,
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Fig. 4. Poland’s cybersecurity and digital infrastructure investment in 2024

Note: in 2024, Poland dedicated PLN 260 million through the MoDA Cyber Fund for cyber incident
response and infrastructure protection, alongside PLN 2 billion for cyber defense within the Eastern Shield
hybrid threats program. Together, all these efforts form part of a PLN 6.26 billion investment, emphasizing

Poland’s commitment to strengthening digital security and resilience amid evolving geopolitical
challenges.

Source: created by the authors in accordance with M. Jefferson and A. Serwin.

Section 232 has been mobilized not only
to oppose immediate trade imbalances,
but also to redefine national security in
economic terms. Similarly, the CHIPS and
Science Act marks a paradigmatic shift in
US policy. Its provisions go beyond simple
industrial support, reflecting the strategic
trade theory’s statement that a country’s
support in oligopolistic high-technology
sectors is not only economically beneficial
but often necessary. This research supports
and expands upon H.-J. Chang’s finding that
such targeted intervention can shift global
competitive dynamics, particularly in sectors
with increased returns to scale.

In terms of strategic trade theory, the
results confirm that its practical application
is both flexible and institutionally embedded.
In the USA, China, and South Korea,
strategic trade instruments are used to
support domestic champions and to shape
the global regulatory and technological
environment. China’s “Made in China” and
dual circulation strategies follow a similar
logic, though with a more state-centric
foundation. This research contributes to the
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growing consensus among scholars such as
L. Rotunno and M. Ruta and A. Zabtocka-
Abi Yaghi and T. Tomaszewski, who
argue that strategic trade theory has shifted
from a niche model to a mainstream policy
framework under global competition. In the
case of Georgia, the application of strategic
trade thinking is modest but significant.
Based on BTUAI Georgia and other sources,
this study finds that Georgia has prioritized
sectors where global competition is relatively
low but growth potential is high — particularly
logistics, construction, agriculture, and digital
services. The study highlights targeted tax
exemptions, simplified export procedures,
and support for high-skilled labor training
as the main tools employed. While Georgia
lacks the fiscal scope of larger economies,
it reflects a strategic consideration aligned
with the theory: identifying comparative
advantage niches and building national
capability around them. This supports recent
thinking by N. Taktakishvili, who asserts that
smaller economies can adapt strategic trade
doctrine through regulatory innovation rather
than financial expenditure. The study also
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strongly confirms the relevance of economic
nationalism and the spread of regulatory non-
tariff barriers. In the USA, Turkey, France,
Canada and Poland non-tariff barriers serve
as both protective and normative tools. The
Telecommunications Act of the Republic
of Poland, as an example, formalizes
technical standards that functionally restrict
Chinese hardware producers without directly
invoking security discourse. Similarly, in
the USA export bans on advanced chips
and AI technologies targeting China are
couched in national security language but
clearly align with industrial protection
goals. Turkey’s cultural certification
practices, while presented as consumer
protections, also signal a renewed emphasis
on identity in economic policymaking. These
developments support the central claim of
this study: neo-protectionist doctrines do
not represent a retreat from globalization but
rather a recalibration — redirecting openness
toward selective and strategic engagement
based on national interests and long-term
sustainability.

One striking insight from the results
is that non-tariff barriers are now deployed
proactively. Rather than acting simply
as defensive mechanisms, they serve to
structure market entry in ways that privilege
domestic firms. This contradicts the long-
standing narrative of non-tariff barriers as
protectionist distortions and instead shows
that they are evolving into instruments of
state economic policy [8, 51]. Furthermore,
non-tariff barriers often escape World
Trade Organization scrutiny because
they are grounded in legitimate public
policy objectives, such as safety, ethics, or
consumer protection. The research confirms
that these justifications, although strategic,
are increasingly aligned with real governance
challenges, including digital privacy, health
risk management, and environmental
standards. The overlapping use of different
doctrines within a single country suggests a
flexible approach to economic sovereignty.
States now combine instruments depending
on their sectoral goals and institutional
capacity [52]. The US, for example, applies
neo-mercantilism in macro-trade balances,

infant industry protection in semiconductors,
strategic trade in clean technology, and
non-tariff barriers in digital infrastructure.
China follows a similar pattern but with more
centralized execution. This layered approach
indicates that modern protectionism is
not about isolation but about selective
integration, where openness depends on
national priorities [53]. Equally important,
the research highlights a trend in how states
communicate and legitimize protectionist
measures. Increasingly, governments present
such measures not as narrow nationalist
tactics, but as frameworks for sustainability,
inclusion, and long-term competitiveness.
This change in rhetoric, reflected in official
policy documents of multiple countries,
helps to build broader political support for
interventionist trade policies. The implication
is that neo-protectionism is not hidden or
apologetic; it is reframed as an essential
strategy for navigating global complexity
and technological risks.

Conclusions. This research has
demonstrated that neo-protectionist
economic doctrines are not transitional policy
anomalies, but integral tools of contemporary
economic governance across advanced,
emerging and mobile economies. The
empirical examination of neo-mercantilism,
neo-infant industry protection, strategic
trade theory and economic nationalism
reveals a paradigm shift in global trading
structure. These doctrines, although diverse
in implementation, share a common
rationale, namely the strategic preservation
and advancement of national economic
interests under the pressures of global
interdependence and multipolar competition.
In the case of neo-mercantilism, the research
identified ongoing patterns across China,
the USA, India. These states employ export
promotion domestic industrial subsidies
and targeted currency strategies not simply
for protection, but to shape global market
positions. Far from being defensive, such
strategies reflect a proactive logic aimed at
securing long-term comparative advantages.
Neo-infant industry protection, analysed
through cases such as the USA, South
Korea, China, Vietnam, and India, illustrates
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how historically and contemporary powers
develop key sectors through time-bound
but targeted interventions. This approach
fosters the transition from technological
imitation to innovation leadership, validating
classical economic assumptions about
dynamic comparative advantage in industrial
catch-up. The study also sheds light on the
evolution of strategic trade theory from
abstract models into concrete policies in
the USA, China, South Korea, the EU, and
notably Georgia. In Georgia’s case, the
integration of academic insights from local
institutions and policy frameworks grounded
in strategic sector development illustrates
how even smaller economies operationalize
these theories to recalibrate their global
economic positioning. Regarding economic
nationalism and regulatory non-tariff barriers,
the findings underscore how countries use
non-tariff tools (ranging from digital services
taxes and data localization laws to cultural
regulations and investment assessment) as
instruments for both market control and value
system protection. The examples of Turkey,
Poland, the USA, and China reveal that these
non-tariff barriers are neither accidental
nor simply reactive. Rather, they constitute
a deliberate recalibration of sovereignty

in the context of digital and technological
globalization.

The practical significance of this
study lies in its integrated comparative
approach, which emphasizes the
adaptability and cross-regional relevance
of neo-protectionist instruments.
Methodologically, it demonstrates that
national strategies, although shaped by
unique domestic contexts, now converge in
their proactive engagement with the global
economic system. However, the study faced
certain limitations, including restricted
availability of disaggregated policy impact
data, especially from the Global South —
which constrained quantitative analysis.
Additionally, rapid technological and
geopolitical changes mean some findings
may soon require updating. Future research
could expand by examining how neo-
protectionist frameworks intersect with
environmental policy, labor markets, and
digital sovereignty, as well as exploring their
social costs and distributive effects to better
assess long-term sustainability. Overall, the
study reaffirms that contemporary states
remain central actors in shaping global trade
dynamics — not through isolation, but via
strategic engagement.
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The aim of this study was to analyse how modern neo-protectionist economic doctrines, including
neo-mercantilism, neo-infant industry protection, and economic nationalism, have been implemented
in developing and advanced economies, with a specific focus on Georgia. The study evaluates
the impact of these doctrines on economic performance, national security, and industrial policy,
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considering instruments such as tariffs, subsidies, digital service taxes, and non-tariff barriers. Through
a quantitative-comparative method, empirical data from 2018 to 2025 were analysed, demonstrating
how these protectionist strategies were adopted by both developed economies, such as the United
States and the European Union, and developing countries, including Georgia, India, and Turkey. The
research reveals that while advanced economies primarily use high tariffs and subsidies to support
strategic industries, developing economies adapt these tools to local contexts to foster industrial
growth, reduce dependence on foreign imports, and stimulate innovation. In Georgia, government
support for agriculture and the promotion of information and communication technologies (ICT)
have led to substantial economic growth, with the ICT sector contributing significantly to GDP and
employment. Comparable cases from India, including a 60% telecom import substitution program, and
Turkey’s cybersecurity investments, underscore the success of selective protectionism in strengthening
domestic value chains, fostering innovation, and improving resilience in the face of geopolitical
instability. Additionally, the study examines the political-economic drivers behind the adoption of
protectionist measures, such as national security concerns, the need for industrial autonomy, and
pressures from global competition. The implications of neo-protectionist trends for global trade
governance, including the sustainability of the World Trade Organization and the rise of regional trade
blocs, are also discussed. The study emphasizes the growing importance of strategic trade policies
and non-tariff barriers in shaping the future of global trade, as countries navigate the tension between
globalization and economic self-reliance. By combining theoretical analysis with empirical evidence,
this article contributes to an understanding how neo-protectionism is reshaping global trade dynamics
and offering valuable insights for policymakers in Georgia and other developing economies facing
similar challenges. This research also highlights the need for a balanced approach to protect domestic
industries while ensuring continued engagement in the global economy.
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TRANSFORMATION OF THE EU FINANCIAL MARKET
TO THE REQUIREMENTS OF THE SUSTAINABLE
DEVELOPMENT OF GLOBAL VALUE CHAINS

The article summarises transformations taking place in the EU financial market under the
influence of growing requirements for responsible business behaviour in global value chains. The paper
outlines the components of the European Green Deal and the interaction between climate protection
and green finance in the EU.

Based on an analysis of the evolution and interrelationship between EU climate protection
initiatives and the main elements of the European Sustainable Finance Strategy that contribute to
achieving the necessary green transition, the authors conclude that the development of standards for
‘green’ financial products can contribute to the further development of finance focused on ESG market
segments, helping investors identify products that, for example, meet low-carbon criteria.

The paper notes that around 70% of international trade is linked to GV Cs, through which services,
raw materials, parts, and components often cross borders multiple times before entering the final product
and being shipped to consumers around the world. Therefore, the existence of environmental and social
risks in GVCs, such as greenhouse gas emissions, hazardous waste, poor working conditions, and child
labour, raises concerns about how GVCs may contribute to the amplification of these risks. These
issues have become important factors leading to increasing calls and initiatives to integrate responsible
business conduct (RBC) into business practices and create more inclusive and sustainable global
markets. The paper concludes that the EU Sustainable Finance Strategy has significantly improved
the regulatory framework for ESG financial products by introducing a precise taxonomy, increasing
transparency for corporate and financial institutions, and amending financial market rules.

The authors emphasize the need for rebalancing the relative importance of financial and non-
financial goals in the ESG strategy of global value chains, which, along with other goals, have a clear
focus on environmental goals.
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VY craTTi y3aranpHeHO TpaHcdopmarlii, ski BigOyBaroThca Ha ¢inaHcoBomy puHKY €C min
BIUIMBOM 3POCTaHHSI BUMOT I110/10 BiIIIOBIAaIbHOT JIIJIOBOT MOBE/IIHKH IJI00aIbHUX JIAHIIOTIB BAPTOCTI.
B po6orTi y3araibHeHO KOMIIOHEHTH €BPOTNICHCHKOT 3€TICHOT YTOIH, B3aEMO/TIEF0 MIJK 3aXHCTOM KIIIMATy
Ta 3eJeHuMH (inancamu B €C.

Ha ocHOBI aHaNi3y eBOIIOIIT Ta B3a€EMO3B’sI3Ky MIXK 1HIIIIaTHBAMH MO0 KIIIMAaTHYHOTO 3aXUCTY
B €C i OCHOBHUMH elleMeHTaMH €BpONEHChKoi cTpaTerii cramoro (iHaHCYBaHHS, MO CHPHUSIOTH
JIOCSITHEHHIO HEOOX1THOTO 3eJIEHOTO Nepexojty, ABTOPaMH 3po0JIEHO BHCHOBOK, IO PO3poOKa
CTaH):[apTlB JUISL «3€JIeHUX» (PIHAHCOBHX MPOAYKTIB MOXKE CIIPHUSTH MOJAIIBIIOMY PO3BUTKY (I)lHaHCIB
OpieHTOBaHMX Ha cerMeHTH puHKY ESG, normomaratoun iHBecTopam ineHTH(IKyBaTH MPOIYKTH SIKi,
HAaIpHKJIIaJ, BIAMOBIIAIOTE KPUTEPIsIM HU3bKOTO PiBHS BYTJICLIO.

B po6ori 3a3naueno, mo 6mam3pko 70% MikHapoaHoi Topriii mos’szaHo 3 GVC, uepes ski
TIOCTYTH, CHPOBHHA, JETali Ta KOMIIOHCHTH YacTO MEPEeTHHAIOTh KOPJOHU 0arato pasiB, MEpII HIXK
YBIHTH 10 KiHIICBOTO IPOAYKTY 1 OyTH BiAIPaBICHUMH CII0)KHBAaYaM 110 BCbOMY CBITY, TOMY i1CHYBaHHS
€KOJIOTTYHHUX 1 coriasibHuX pu3uKiB y GVC, TakuxX K BUKH/IH ITADHUKOBUX Ta3iB, HeOE3MEeUHI BiIX0/H,
MoraHi YMOBH TIpalli, AWTsYa Mpails, BUKIMKAE 3aHETTOKOEHHS 100 Toro, sk GVC Moxe crpusTH
MOCHJICHHIO ITUX pu3uKiB. LI mpoGiiemu crany BaskiMBUMHK (pakTOpamMu, 110 MPU3BENHN JI0 3pOCTAHHS
3aKJIMKIB Ta IHIIIaTHB MIOA0 iHTerparii BixnosinameHoi ainmoBoi noseninku (RBC) B 6i3Hec-pakTHKH
Ta CTBOPEHHS OUTHI 1HKITIO3UBHUX 1 CTAJIMX TI00aTFHUX PUHKIB.

B po6oti 3pobieHo BHCHOBOK, IO CTpaTeris cranoro ¢inancyBanHsa €C 3HAYHO MOKpaInia
HOPMATHUBHO-IIPaBOBY 0a3y 1uist piHaHcoBux npoaykTie ESG uepes BIpoBapKEHHS TOYHOT TAKCOHOMIT,
MI/IBUIEHHS TIPO30POCTI ISl KOPHOPAaTHBHUX 1 (DiHAHCOBHMX YCTaHOB, a TaKOXX BHECCHHsS 3MiH JI0

npaBui (piHAHCOBOTO PHUHKY.

ABTOpH pOOIIATE AKIIEHT HA HEOOX1THOCTI TIepedaTaHCyBaHHS BiTHOCHOT BYKITUBOCTI (PiHAHCOBUX
i HediHaHCOBHX Iitel B cTpaterii ESG rimo0ansHIX JTaHITIOTIB BApTOCTI, SIKi pa3oM 3 iHITAMH MalOTh

YiTKy CHOPSMOBAHICTh Ha €KOJIOTIUHI IIiJIi.

Kniouosi cnoea: cmanuit pozeumok, 3eneni pinamcu, 2n00anvni nanylOzu eapmocmi,

€Esponeiicvkuii Cor3s
JEL classificafion: F39, F60, F64

1. Introduction.

The Sixth Assessment Report of the
Intergovernmental Panel on Climate Change
has provided yet another evidence-based
study that once again shows global warming
of the atmosphere, oceans and land, which is
largely caused by human activity [1].

According to the Intergovernmental
Panel on Climate Change (IPCC), warming
in Europe will continue to grow faster than
global warming, meaning that there will be
greater risk disparities in Europe in the 21*
century.

With a 3°C GWL temperature increase
and even with high adaptation, serious
risks remain for many sectors in Europe.
The main risks are: human mortality and
morbidity, and ecosystem disruption due
to heat; losses in agricultural production
due to combined heat and drought; water
scarcity in different sectors; and the impact
of flooding on people, the economy and
infrastructure [2].
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The number of deaths and people at risk
of heat stress will increase two to three times
at 3°C compared to 1.5°C GWL.

In the summer of 2022, heat waves
killed more than 61,000 people across
Europe. As climate change increases the
intensity of heat waves, countries have
to consider new means of protecting their
populations.

2. The research aim and object.

The aim of this paper is to summarise
transformations taking place in the EU
financial market under the influence of
growing requirements for responsible
business behaviour in global value chains.

3. Analysis of recent research and
publications.

The following foreign researchers
have studied the problems and practices of
sustainable development: A. A. Leizerovich,
R. V. Kates, T. M. Parris, A. Hughes.
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The foundations of the concept of
climate change, which occurs as a result of
human economic activity, were laid in the
works of S. Manabe and R. Wetherald [3-5],
J. Hansen [6], B. Bolin [7], and others.

The issues of climate neutrality and
climate leadership are considered in the
works of A. Kachi, S. Mooldijk, and K.
Warnecke (S. Warnecke) [8], in reports of
the Climate Neutral Now Team within the
framework of the United Nations Framework
Convention on Climate Change (UNFCCC),
the UN Environmental Management Group
(EMGQG), the Intergovernmental Panel on
Climate Change (IPCC), the European
Climate Neutrality Observatory (ECNO),
the European Commission, the European
Parliament, etc.

The topic of global value chains is
covered in the works of many national and
foreign scholars. Among the authors who
have studied global value chains are O. B.
Hirna, H. V. Duhinets, V. I. Shchelkunov,
D. O. Yaroshchuk, O. O. Okhrimenko, M.
Porter, G. Jereffi, J. Humphrey and others.

The problems of climate neutrality, the
European Green Deal, and the concept of
Ukraine’s economic recovery are the subject
of policy documents of the Government of
Ukraine, the EU, the UN, intergovernmental
and non-governmental (public) organizations.

However, the issues of transformations
taking place in the EU financial market under
the influence of increasing demands for
responsible business conduct in global value
chains remain insufficiently researched.

4. Material and methods.

The study used the methods of logical,
comparative, systemic, and structural
analysis, which allowed for a scientific
summarization of the transformations taking
place in the EU financial market under
the influence of growing requirements for
responsible business behaviour in global
value chains.

5. Results.

The Paris Agreement, adopted in 2016,
was a milestone in the multilateral climate
change process, as it committed all countries,

for the first time, to unite in combating
climate change and adapting to its effects [9].
Its main goal is to keep the increase in global
average temperature well below 2°C above
pre-industrial period and to continue efforts
to limit the temperature increase to 1.5°C.

In recent years, world leaders have
emphasised the need to limit global
warming to 1.5°C by the end of this century.
This is because, according to the UN
Intergovernmental Panel on Climate Change,
exceeding this threshold could lead to much
more serious consequences, such as more
frequent and intense droughts, heat waves
and heavy rainfalls. To achieve this goal,
greenhouse gas emissions must peak no later
than 2025 and be reduced by 43% by 2030.

The European Green Deal (EGD)
brings together environmental and equitable
transition goals to address the uneven impact
of energy transition, reduce greenhouse
gas emissions, climate change and other
environmental challenges (Fig.1). It aims
to respond to climate and environmental
challenges by creating opportunities for all
regions and ensuring a fair and inclusive
transition for everyone [10].

Thus, the European Green Deal
promotes integration between the EU’s
Territorial Agenda [11] and key EU strategies
and policies. This, in turn, should help to
realise the potential of different regions and
ensure territorial balance in Europe (Fig.
1). In addition, the agreement envisages
achieving EU climate neutrality by 2050
[10].

The green transformation of almost
all economic actors is urgently needed,
especially in the areas of energy production
and consumption, mobility, industrial
production, and agriculture.

According to expert estimates, the
investment required to achieve a low-carbon
transition ranges from USD 1.6 trillion to
USD 3.8 trillion annually by 2050 on the
supply side of the energy system [12].

Although the amount of finance
allocated to tackling climate change has
reached record levels, efforts to implement
climate actions still fall short of what is
required to limit the global temperature
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increase to 1.5°C under the Paris Agreement
[12].

The European Union estimates that
achieving the goal of reducing emissions by
55% by 2030 will require about €350 billion
in additional annual investment in the energy
system alone [13].

To finance the Green Deal, the EU
Commission has announced that a total
of €1 trillion will be invested in the green
transformation of the European economy.
The funds will be accumulated under the
Multiannual Financial Framework (MFF)
until 2027 and the EU’s Next Generation
Fund, totalling €750 billion [14].

Today, leading financial institutions,
international financial organisations, and
banks offer financial products that take
sustainability factors into account at every
stage of the investment process.

The New

Circular -
Transition to a
Economy circular
Action Plan

economy

This should be confirmed by the
ESG strategies (environmental, social and
corporate governance strategies) developed
by the entities applying for funds, taking
into account green and equitable transition
considerations in the investment decision-
making  process. The environmental
component covers aspects such as
climate change mitigation and adaptation,
biodiversity conservation, pollution control,
and the transition to a circular economy.

Professor Volker Briihl, Managing
Director of the Centre for Financial
Studies, defines green finance as ‘financing
investments that provide environmental

benefits such as reducing air, water and
land pollution, reducing greenhouse gas
emissions, improving energy efficiency and
mitigating and adapting to climate change’
[17].

Strategy for
sustainable use
of chemicals

Europe of zero
pollution

Strategy
From field to
Biodiver- bl from field
sity Conserving to table
Strategy Europe's natural
2030 capital Vision for
Transformation inclusive
. Components of of agricultural rural areas
Sustainable the European and rural areas Europe-
Revision Uanipet Green Deal Affica
of the agenda
%03 (1 Towards a
climate :
goals Achieving climate gﬁﬁ?;:gdcils
f;(gin]s;%g neutrality Financing
Climate transition " A /
1}.’act Clean, renewable e e
LR and affordable
law reform
energy The European proposals
\ ) Investment Bank as a e
European Climate Bank \
Review of energy legislation Mt el ke . L
Y - Balanced Europe Green Fair transition instruments,
Re\I/)iew ff the Energy Finance Strategy including the Fair Transition
Taxation Directive e I
transition and Support for a fair transition
sustainability in MFF in the MFF

-

Fig. 1. Components of the European Green Deal
Source: compiled by the author based on materials [10, 13-16]
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In this context, climate finance refers
to the financing of public and private
investments aimed at supporting climate
change mitigation and adaptation, and can be
considered a subset of green finance [14].

Fig. 2 illustrates the evolution and
interdependence between climate protection
initiatives in the EU and main elements of
the European Sustainable Finance Strategy
to enable the necessary green transition. In
2018, the European Commission established
a High Level Expert Group on Sustainable
Development Finance, which presented its
final report. These recommendations formed
the basis of the European Action Plan on
Sustainable Finance, which has been further
developed through the Updated Sustainable
Finance Strategy [15] and the April Package
presented in early 2021 [16].

The development of standards for
‘green’ financial products can help to further
develop ESG-oriented finance by helping
investors to identify products that, for
example, meet low-carbon criteria.

An important example is the European
Green Bond Standard, which is a first step
towards a wider range of green financial
products [18].

The EU eco-labelling project for
retail financial products can contribute to
sustainable investment decisions for retail
investors.

The green bond market has continued
to grow, particularly in the last five years.
According to estimates, the total issuance
reached US$270 billion, showing annual
growth rate of 60% since 2015.

The European Green Bond Standard
aims to create a voluntary, high quality
European standard available to all issuers
to help finance sustainable investments.
In order to overcome the weaknesses
of existing market labels, bonds that
qualify as green, must meet the following
criteria:

- ‘the funds raised by the bonds must
be fully attributed to economic activities
that are sustainable in accordance with the
Taxonomy Regulation;

- the issuer must report annually on the
use of funds in the European Green Bonds
Allocation Report;

- compliance with the standards should
be monitored by external experts registered
and supervised by the European Securities
and Markets Authority;

CLIMATE ACTIONS - THE REAL

GREEN FINANCE - FINANCIAL SECTOR

ECONOMY
UN Agenda
2030 \@p| Paris Agreement 2015
(17 SDGs) European Green Deal EU Sustainable Finance
HLEG/TEG
Fit-for-55
European Action Plan SF
EGD EU climate law
investment
plan - - Disclosure Benchmark
EU climate 1lnvestment et
v A4 L A y,
Investments Investments
in the public in the private ESG investment

sector

sector

products

Fug. 2. Interaction between climate protection and green finance in the EU [17]
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- external reviewers should publish pre-
issue reviews and post-issue reviews of the
use of proceeds;

- in addition, at least once during the
maturity of the bond, a report on positive and
potentially negative environmental impacts
of the activity must be prepared’ [18].

The taxonomy identifies Six
environmental objectives that can be used
to classify economic activity as sustainable
(Fig. 3).

Low-carbon benchmarks are important
in financial markets, as they serve as
references for the pricing of financial
instruments and transactions, such as those
in credit, debt, and derivatives markets
across various asset classes. In addition,
benchmarks are used to evaluate the
performance of financial instruments and to
determine financial liabilities arising from
financial contracts.

‘Firstly, climate change mitigation
involves measures that reduce greenhouse

gas emissions in line with the goals of the
Paris Agreement, for example, through
increased use of renewable energy sources.

Secondly, climate change adaptation
includes measures aimed at significant
reduction of the negative impact of current
and future climate change on people and
nature (e.g., reforestation)’ [19].

According to the Taxonomy Regulations,
three types of economic activity are considered
sustainable: ‘activities that directly contribute
to the identified Sustainable Development
Goals; activities that support the achievement
of such goals through the provision of
technology or services; and transitional
activities that contribute to the transition to
a CO,-neutral economy until technological
alternatives are available’ [19].

The taxonomy is a key element of the
European Sustainable Finance Strategy, as
it influences the regulation of disclosures by
both financial institutions and companies, as
well as the green bond standard.

Environmental goals

Criteria for environmentally
sustainable operations

Implementation of the
taxonomy (Delegated Acts)

N

Mitigating the effects of
climate change

(

-

Contribution to at least one
environmental goal, enabling
and transition activity

} // Delegated climate law \\

(technical verification
criteria for climate
change mitigation and

v adaptation)

[ Adaptation to climate change

No significant harm to any other

environmental objective k /
Protection of water and (DNSH) .
INETITG AR - ) ( Delegated Disclosure \
Act (taxonomy
Transition to @ circulas Compliance with the technical disclosure requirements
verification criteria (Delegated for corporate and
economy Acts) | financial institutions)
S J
Pollution prevention and k /
contol Implementation of certain f . \
security measures (e.g. OECD Delegated env1r('mmenta1
Guidelines) . law ﬁtechﬂlca.l
) verification criteria for
Protecting biodiversity and other environmental
ecosystems purposes to be provided)

Fig. 3. The mechanism of taxonomy regulation [19]
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The second pillar of the Sustainable Finance
Strategy relates to disclosure requirements for
financial institutions and corporates, which
allows investors to make better investment
decisions and provide other stakeholders with
sustainability-related information.

According to a recent survey, ‘many
investors plan to double their sustainable
assets over the next five years, with the
“environment” factor being a top priority’
[20]. At the same time, investors note that
‘the poor quality of ESG data is one of the
biggest obstacles to increasing investment
in this area’ [20]. Therefore, establishing
an effective regulatory framework for non-
financial reporting for both companies and
financial institutions is an important step to
transform the growing investor interest into
real investment decisions.

The Sustainable Finance Disclosure
Regulation (SFDR), which entered into force
in the EU on 10 March 2021, establishes
‘mandatory ESG disclosure requirements for
asset managers and other financial market
participants’ [21]. The SFDR is a regulation
that extends the existing disclosure
requirements for financial market participants
under relevant sectoral laws. It requires asset
managers and financial advisers to disclose
how they integrate sustainability risks into
their investment strategies.

The Delegated Disclosure Act defines
specific sustainability-related KPIs for banks,
asset managers, investment companies, and
insurance and reinsurance companies [21].
This allows investors and other stakeholders
to assess what proportion of economic activity
meets the requirements of the Taxonomy.

The main indicator of credit institutions’
performance will be the green asset ratio,
which reflects the share of risks associated
with taxonomic activities in comparison
with total assets. In addition, banks must
disclose ‘the distribution of their trading
portfolio, as well as the share of income
from fees and commissions derived from the
taxonomic activities of their clients’ [21].
Similar requirements apply to insurance
and reinsurance companies, in particular,
to disclose the taxonomic share of their
underwriting and investment activities.

Due to the extensive additional reporting
requirements, financial and non-financial
firms have to implement them gradually.
From 1 January 2022 to 31 December 2022,
non-financial firms only had to disclose the
share of taxonomically consistent economic
activities in their total turnover, capital, and
operating expenses. More detailed disclosure
obligations were applied from 1 January
2024, and for some parts of the accounts
these obligations will come into effect from
1 January 2026.

Calls for the implementation of
responsible business conduct (RBC) in
global value chains (GVCs) have been
powerful drivers of economic growth and
development in recent decades [22]. Since
the early 1990s, GVCs have transformed and
accelerated international trade and investment
by strengthening economic ties between
countries and creating new opportunities for
optimising production processes [22; 23].

Today, about 70% of international
trade involves GVCs, whereby services,
raw materials, parts and components often
cross borders multiple times before being
incorporated into a final product and shipped
to consumers around the world [24]. The
growth of GVCs has brought important
benefits, including increased productivity,
technology diffusion and poverty reduction.
Over the past 30 years, the sharpest falls in
poverty rates have occurred in the countries
that have become an integral part of the GVC,
enabling the convergence of living standards
as developing countries and emerging
economies have grown faster on average than
developed economies. According to the latest
World Bank estimates, 1% increase in GVC
participation increases per capita income by
more than 1%, and is much higher than the
0.2% increase in income from standard trade
[24].

The growth of GVCs is considered one
of the most important features of economic
globalization in the 21% century, not only
enabling global firms to achieve greater
economic efficiency, but also helping both
developed and developing countries to
exploit their comparative advantages and
gain added value, income and employment
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opportunities. However, along with creating
value through the global distribution of
production, GVCs have also generated
massive greenhouse gas emissions and
pollution as a by-product in energy-intensive
production stages in different countries.
Moreover, the increasing complexity
and uncertainty of GVCs, characterized
by numerous and frequent cross-border
transactions in intermediate products and
foreign direct investment (FDI), have made
it difficult to understand “who is emitting
for whom”, which poses major challenges
for the design of environmental policies
(including domestic and international
regulation, taxation, carbon pricing, etc.)
that allow countries, industries and firms
to clearly define their responsibilities for
climate change.

The existence of environmental and
social risks in GVCs, such as greenhouse
gas emissions, hazardous waste, poor labour
conditions, and child labour, has led to further
backlash and concerns about the potential role
of GVCs in exacerbating such risks. These
considerations have played an important
role in the growing calls and initiatives to
apply responsible business conduct (RBC) in
business operations and make global markets
more inclusive and sustainable. Over the
past decade, the concept of risk-based due
diligence has become an important tool
for mitigating the negative environmental
and social impacts of business operations,
particularly in supply chains.

5. Conclusions

Sustainable finance plays a key role in
achieving the goals of the European Green
Deal, as well as the EU’s international
commitments to achieve sustainable
development and climate change goals. The
mechanism for achieving the goals is to
redirect private investment to projects that
meet the criteria of sustainable development,
climate neutrality, and climate change
resilience.

Accordingly, the financial sector
can reorient investments towards more
sustainable technologies and businesses;
finance economic growth in line with the
principles of sustainable development on
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a long-term basis; and contribute to the
creation of a low-carbon, climate-resilient
and circular economy. Since 2017, the largest
European companies and capital market-
oriented financial institutions have been
required to report on certain non-financial
aspects of their business activities.

Market-oriented companies, banks,
insurance companies, and other large
unlisted firms with more than 500 employees
are required to report on, among other things,
environmental, human rights, and anti-
corruption issues. Companies are required to
disclose the impact of their business activities
and how they are working to achieve non-
financial goals in each of these areas.

The EU’s Sustainable Finance Strategy
has significantly improved the regulatory
framework for ESG financial products by
establishing a precise taxonomy, increasing
transparency for both corporate and financial
institutions, and amending financial market
rules. However, in order to accelerate the
implementation of the European Green
Deal, additional financial incentives should
be introduced to support environmental
investments. One aspect could be the
establishment of tax incentives for green
investments in the corporate sector, such as
accelerated depreciation for green capital
expenditures in industry.

These developments are expected to
lead to a reconfiguration of the structure of the
dominant GVCs. While the transformation
may continue, many directions of it emerge
in the academic literature, among which
four are noted as the most likely: replication,
diversification, regionalization, and
reshoring [25]. In general, the direction that
will be prevalent in a particular industry will
depend on the starting point of the archetypal
configuration of international production.

While RBC and ESG criteria already
play a role in boardroom remuneration in a
number of large, mostly public companies,
the goal setting is often very vague,
qualitative in nature, and of little overall
significance compared to KPIs that measure
financial performance.

Thus, there is a need to rethink and
revise the hierarchy of goals that determine
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the functioning of global value chains, in
particular in terms of shifting the emphasis
from predominantly financial benchmarks
to comprehensive non-financial goals,
among which the environmental aspects
of sustainable development should occupy
a key place. This approach involves the
integration of environmental factors into
the process of strategic planning, risk
management, and the assessment of the
effectiveness of the activities of global
value chains. One of the promising tools for
implementing this task is the introduction

of technical criteria for compliance with
the ecological taxonomy, which will
allow the creation of a unified system for
assessing environmental performance.
The use of such criteria makes it possible
to clearly identify strategic environmental
goals,  formalize the  appropriate
quantitative and qualitative indicators
of their achievement, and also ensure
transparency and objectivity in the process
of monitoring environmental performance
at all stages of the functioning of value
chains.
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The article summarises transformations taking place in the EU financial market under the influence
of growing requirements for responsible business behaviour in global value chains. The paper outlines
the components of the European Green Deal and the interaction between climate protection and green
finance in the EU.

Based on an analysis of the evolution and interrelationship between EU climate protection
initiatives and the main elements of the European Sustainable Finance Strategy that contribute to
achieving the necessary green transition, the authors conclude that the development of standards for
‘green’ financial products can contribute to the further development of finance focused on ESG market
segments, helping investors identify products that, for example, meet low-carbon criteria.

The paper notes that around 70% of international trade is linked to GV Cs, through which services,
raw materials, parts, and components often cross borders multiple times before entering the final product
and being shipped to consumers around the world. Therefore, the existence of environmental and social
risks in GVCs, such as greenhouse gas emissions, hazardous waste, poor working conditions, and child
labour, raises concerns about how GVCs may contribute to the amplification of these risks. These
issues have become important factors leading to increasing calls and initiatives to integrate responsible
business conduct (RBC) into business practices and create more inclusive and sustainable global
markets. The paper concludes that the EU Sustainable Finance Strategy has significantly improved
the regulatory framework for ESG financial products by introducing a precise taxonomy, increasing
transparency for corporate and financial institutions, and amending financial market rules.

The authors emphasize the need for rebalancing the relative importance of financial and non-
financial goals in the ESG strategy of global value chains, which, along with other goals, have a clear
focus on environmental goals.
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CBITOBI TEHJAEHIIII Y ®OPMYBAHHI
IMEPCOHAJIY OPTAHI3AIIIL

CrarTs nIpUCBsIYEHA JIOCIIPKEHHIO CBITOBHMX TEHAEHIIH Y (OpMyBaHHI IIEpCOHATy OpraHizaii
Ta cnocobaM X aganTaiii 10 YKpaiHChKHX YIPaBIiHCHKUX MPAKTHK. AKTYalbHICTh TEMH 00YMOBJIEHA
3MiHaMH y TI00ampHOMY Oi3Hec-cepemnoBuIi, manaeMielo Covid-19, TeomoniTHIHIMHA BUKIHKAMH,
aKTUBHOMY BHIpOBa/DKeHHIO mu¢posizamii ta I, ski 3HAYHOIO MipOIO TPaHCHOPMYIOTH ICHYIOUi
MiaXoau 10 HR-MEHEeHKMEHTY.

MeToro po0OTH € JOCIiIKEHHS CBITOBUX TCHICHIINW Y (pOPMyBaHHI MEPCOHANY Ta pO3poOKa
METOJMYHOTO IMiJX0Iy MIOA0 iX IMIUIEMEHTAIlIl B YIIPABIIHCHKI MPAKTHKH YKPATHCHKUX OpraHi3allii.
Jlist TOCSATHEHHSI TIOCTAaBJICHOT METH IIPOBEICHO KOMIUICKCHHHM aHali3 HayKOBHX MyOIiKamiH,
JIOCTIKCHD TIPOBITHUX KOHCANTHHTOBUX KoMmmaHii (Gallup, Gartner, BCG), CTATUCTUYHUAX JTaHUX
CBiTOBOT0O 6aHKY, IPAKTUIHOTO TOCBiTy MKHAPOAHUX Ta YKPATHCHKUX KOMIAHIMH.

PesynbTaTi 10CHIPKEHHS IGMOHCTPYIOTh (DYHIaMEHTaIbHY TpaHchopMarllio HR-MEeHEePKMEHTY
BiJl aJMiHICTPaTUBHOI 10 cTpaTeriuHoi (yHKIil. BUsSBIEHO CIM KIIIOYOBHX TEHIEHLINH (OpMyBaHHS
nepconaiy y 2025 p.: tpanchopmauist posi HR; 3MiHa CTPYKTypu opraHizauii mpari, NOUIMPEHHS
ribpuanoi poboty; iHTerpanis DEI NpUHINIIB, aKIEHT Ha KOMIICTEHTHICHOMY TIJIXOJi Y PO3BHTKY
TaNaHTIB Ta (hOpPMyBaHHI JiIEPCHKHUX SKOCTEH; MiIBUIIECHHS THYdKOCTi HRM 3a paXxyHOK IPOEKTHUX
METOZiB; PO3BUTOK BHYTPIIIHROT0 OpEeHIY pOOOTONABIIIB Ta KOPIIOPATHBHOI KYIBTYpH; U POBi3allis,
BrpoBaprenHs 111, 301bIIeH s posii aHAIITUKY Ta BEJMKHUX JaHuX B HR.

[IpakTryHe 3HaUCHHsI POOOTH MOJIATaE€ y PO3pOOIl METOAMYHOIO IMiAXOMy J0 TpaHChopmarlii
ynpasiiHchkuX pimeHs B HRM Ha 0CHOBI HOBITHIX TEHJICHIIIH, siKa BKIIOYA€ KOHKPETHI YIPaBJIiHCHKI
pIIICHHS Ta CHCTEMY METPHK 33 KOXKHOIO 3 BHSIBICHHX TEHJCHIIH. 3alpOITOHOBAHMH METOAWYHUH
MAX11 JO3BOJISIE OPTaHi3alisiM CTBOPUTH BUMIPHY OCHOBY JJIS TpaHC(OpMaIii CHCTEMH yIIPaBIIiHHSI
JFOJICBKIMH PECYpCaMu.

HaykoBa HOBM3HA JOCIHIDKCHHS IIOJISITAE Yy KOMIUIEKCHOMY aHalli3i Cy4acHHX TEeHJICHILIH
(hopMyBaHHS MMEPCOHATY 3 ypaxyBaHHIM Crelu(iKd YKpaiHCHKOTO Oi3HEC-CepeIOBHINa Ta aaarnTarii
MI»KHAPOHOTO JTOCBITY.

Knwouosi cnosa: ¢opmysanna nepconany, opeauizauis, HR-menedycmenm, wmyunuii
inmenexkm, yugposizayis, innosauyii, ynpaeninua sminamu
JEL classification: M12, M14, M15, M50, 015, 030
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IHocTanoBka npodaemu. DopMyBaHHS
NEepCOHALy € AaKTyaJbHOIO MPOOJIEMOIO

UL opraHizamii =~ Oyap-skoi  cdepu
nistbHOCTI.  CBIT  CTPIMKO  3MIHIOETHCH,
TOMY IIi MpPOLECH 3HAYHO BIUIMBAIOThH

Ha PUHOK mpani 1 Ha MailOyTHe podoTH
B 1imoMy. TpamumiiiHi migxomwm A0
YOpaBJIiHHS TEPCOHAIOM TIPYHTYBAJIUCS Ha
iepapxiyHiii Ta OIOpPOKpAaTHUYHIA MOJEIX.
VY mii mapaaurmi HR-Bigiinl BHKOHYBaB
KOPCTKO O3Ha4yeHi (YHKIii 3 TOJOBHUM
¢dokycoM Ha mporecax Ta Mpolenypax Ta
HU3bKOIO amanTtuBHIicTIO. CywacHi peanii
BUMAararoTb THYYKOCTi 1 MIBHIKOI peakiii
Ha 3MIHA 30BHIITHBOTO  CEPEIOBHUIIA.
3MiHM BIUTMHYJIM 1 Ha MPaLiBHUKIB, SKi BCe
YacTile IyKarTh THYYKHH pobouwmii rpadik
Ta poOoye cepenoBHUIE, SIKE MO3UTHBHO
BITMBA€E HA IICUXOJIOTIYHE OJIAaromoIyqus Ta
MPOyKTUBHICTb.

BuBuenns TeHneHniii y ¢dopmyBanHi
NEepCOHAly € BaKJIMBUM OCOOJIMBO B
KOHTEKCT]1 CTPIMKOTO PO3BUTKY TEXHOJIOTIN
Ta nudposizallii. 3MiHA Y B3a€MOJIi1 TFOAMHA
Ta MaIIMHHA TPU3BOIATH A0 TpaHcdopmarii
Oi3Hec-TporeciB Ta HEOOX1THOCTI
MePEOCMHUCIICHHS IHHOCTI HR-pyHKIIT s
MiAIPUEMCTBA 1 IS IpaIiBHUKIB. J{1s ToT-
MEHE/DKMEHTY € HEOOXiTHUM pO3yMiHHS
TOro, K 1i TpaHchopmauii BIJIUHYTH Ha
MaiOyTHE Oi3Hecy Ta pobOodoi cuim, 100
KepyBaTH TpouecamMu 3aaisl 3a0e3neueHHs
crifikocti Ta edexruBHOCTI. HOBI peanii,
HOBI apaJIuI'Mu Ta MEPCIEKTUBH MaiiOyTHIX
TpaHchopMaIiil BUMaraoTh 3MiHH ITiIXOTiB
10710 YIPaBJIiHHS MEPCOHATIOM B LIIOMY, a
TakoxX y cepi popmMyBaHHs, 30KpeMa.

OTxe, BUBYCHHA  TEHJACHIIH Y
dhopmyBaHHI nepcoHany JTIO3BOJISE
OpraHizaifisiM HE TUIbKH aJalTyBaTHUCS

10 MalOyTHROTO, a ¥ BHU3HAYATH HOTO Ta
3aJIMIIATUCS KOHKYPEHTOCIIPOMOKHHUMM.

AHaJi3 ocTaHHiX JocCTaigKeHb i
nmyoJriKamin. Tematnka  (opmyBaHHS
nepcoHasry HaOyBa€ IOMYJSIPHOCTI  Ta

BUKIIMKA€E 1HTEpeC, K y HAyKOBOI, TaK 1 y
Oisaec aBmuTopii. YwucieHHI MmyOmiKarii
JIO3BOJISIFOTH JIOCHIIUTH 3MIHU TE€HACHIINA Ta
MIXOIB M010 [/ R-MEHEIKMEHTY.

O. Imstm, [, JopomrkeBuy, I1. Bioxin
y posmini  «Po3BuTOK HR-MEHEIKMEHTY
B yMOBaxX HOBHMX BHKJIHUKIB LU(POBOI
ekoHOMikm»  MoHorpadii  «IHHOBamiNHI
3acajiu YIpaBIIiHHS JHOJACEKIMH PECYPCaMHU:
MOXJIUBOCTI»  JOCTIKYBalud  HAHOUIBII

WMOBIpHI TeHAEHIi, AKi OyayTh BIAaCTHUBI
3MiHaMm y HR, BUKIIUKH, 3 IKUMH CTUKAIOThCSI
KOMMaHil Npy JUCTAHIIHHOMY YTpaBIiHHI,
NPOTHO3YIOTh 3MIHHM, IO BigOyAyTbCA Y
3aitasTocTi 10 2025 p. y €C [1, ¢. 251-267].

P. Cappelli Ta R. Nehmeh BuB4anu, sk
y niepion 3 [pyroi cBiToBoi BiitHu 10 1980 p.
3MIHMIMCS KOHIEMil B HR-MeHEeIHKMEHTI,
a TaKkoX, sIKi 3MIHU BiZOymuCsS B BUTpaTax
Ha JIIOJCBKI pecypcd Ta  YIpaBIiHHA
MEPCOHAIIOM, BHMOTax Jio poOoTH Ta
rapaHTisX 3alHATOCTI [2].

B OCHOBI JIOCIIKEHD Gallup
TpaUIiHHO JIEKUTD 3aITy4eHICTh
npauiBHUKiB. Y State of the Global

Workplace 2025 Report mnpoaHani3oBaHO
3MIiHU PIBHSI 3aJTy9CHOCTI Ta OJIArOIOITyIdst
MPAIiBHUKIB Ta BIUIMB IMX TIOKa3HUKIB
Ha Oi3Hec-pe3yipTaTH opraHizamiii  [3].
B. Wigert, R. Pendell BuBUaim OCHOBHI
BHUKJIMKH, IO TIOB’sI3aHI 3 OpTaHi3aIli€ro
poboTH, sIKi KOMIaHii MarTh MOAOJATH Y
2025 p. [4].

P. Cappelli npoctexye sik GpiHaHCOBUI
OOJIK  CIIOTBOPIOE  TPAKTHUKy  HaWMy,
HABYaHHS, TUIBr, a Takok B Iiomy HR-
MEHEKMEHTY [5].

Gartner Research mpenctaBuim CBOE
OaueHHS TMKIY «Xamy» s TiIOpUAHOT
po6otu (2023) na HactymHi 10 pokiB, a TaKOX
BIUIMB, KW Ti0puaHa poOoTa 3aiHCHIOE HA
oprasizartii [6].

B. Cowgill Ta iH. mIyKamu MiIXOIu 10
PO3POOKH BHYTPILIHBOTO PUHKY TalaHTIB,
SIKUH TO3BOJIUTH Y3TOAUTH NOTPeOr KOMITaHii
Ta BIOJI00AHHS CIiBpOOITHUKIB [7].

utanass  DEI  (pi3HOMaHITHOCTI,
pIBHOCTi, 1HKJIO3ii) pO3IJSNAIOTECA B
pobotax L. Zheng, K. Yoshino, S. Creary,
N. Sheidlower Ta yKpaiHCBKHUX aBTODIB
T. Jlomakinoi ta A. CensuinoBoi. Tak, T.
JlomakiHa Ta criBaBTOPH BUBYMIIU IPOOJIEMH
Ta TIEPCIIEKTUBU BIPOBAPKECHHS MTPHHITUITIB
DEI B VYkpaiHM Ha OCHOBi aHaNi3y KeHCiB
KpynHuX komnanii [8]. L. Zheng nocmimxye
SK TIOOyAyBaTH HOBY CTPYKTYpPY Ha OCHOBI
CIPaBEUINBOCTI, JOCTYIy, IHKIIO3il Ta
NpPEACTAaBHUILITBA, fAKa 3MOXE JIOCATTH
yecmixy Tam, ae DEI 3a3nana HeBmadi [9].
K. Yoshino ouiHoe 3MIHM B IIOJITHLI
DEI, mo BimOymucs y 3B’s3Ky 3 yKa3aMu
npesuaenta 1. Tpammna Ta npaBoBi HacHiAKK
mux noxii [10]. S. Creary posrismae, sk
3poouTn nosituKy DEI Ginbin eeKTHBHOIO
[11]. N. Sheidlower anamizye 3MiHH B
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cTpykTypi 3aiiaaTocti B CHIA 3a paxyHOK
3pOCTaHHS YaCTKU MNPalIOIOUuX JIIOJCH
crapmioro BiKy (crapmux 3a 80 pokis) [12].
A. CensHiHOBa JOCIHIIKY€ TEPCICKTUBH
MpaleBIAITYBaHHS BETEpaHiB Ta BETEPAHOK
B YkpaiHi [13].

G. Segato BUBYAE KOMIICTCHTHICTH Ta
EKCIEPTHICTh Y Cy4aCHOMY CBITi 3 IITyYHUM
inrenexrom (ILI) [14].

[TixBuIeHHs THYYKOCTI HR-
MEHE/DKMEHTY 32 PaxyHOK MPOEKTHUX
METO/IIB JOCHIDKYIOThCsl B poboTtax J. Foley
ta B. Tandon. Tak, J. Foley po3risamae sk
BIpOBaguTH Agile-noBeainky B Oi3Hec-
NpOIleCH 3a JONOMOrOI0 BIUIMBY, a HE
[EHTpaTi30BaHoTO ympasninas [15]. B.
Tandon anamizye T’ATh YCIIIIHUX KEHCIiB
Agile-tpancdopmarii 6iznecy [16].

MakcuMaibHO MOITYJIIPHUMHM
CBOTOJIHI CTaJM TUTaHHS BIPOBA/KCHHS
I B HR-meuwemxmenr. G. Vert, K
Forrest aHAITI3yI0Th BUKOPUCTAHHSI
areHTCbKOr0  INTYYHOTO IHTEJICKTY  JUIs

HACKpI3HOI aBTOMaTu3allii Oi3HeC-MpoIeciB,
MiABUIICHHS e()EeKTUBHOCTI BHKOPHUCTAHHS
pecypciB, 3HAYHOTO TOKPAIICHHS JIOCBITY
cuiBpoOiTaukiB  [17].  Hocmimxenns  J.
Bedard 13  cmiBaBTOpaMH  IPUCBSIYECHO
dbyngameHTanpHIH  TpaHcopmarii  HR-
¢yHKUii B opranizamii, sika gocsraeTbes 3a
paxyHOK 3HAYHOTO 30UTBITICHHS MOYKJTHBOCTCH
CaMoO00CITyTOBYBaHHS, MM IABUIIEHHS
MIPOIYKTUBHOCTI Ta AKOCTI JOCBiAy B YCIX
nporecax HR-MEHEUKMEHTy, a TaKoX
nepconanmizanii Haganus HR-nocnyr [18]. E.
Rizaoglu 13 cniBaBTOpaMH Y TOCIIiIKESHH1 IS
Gartner Research po3risaroTh MUK XaUITy
it Il B HR-MeHEKMEHTI, aHAT3yHTh
piBeHb 3piIOCTi, O4YiKyBaHb Ta IMOBIPHOCTI
NPUIHATTSA T4 BUKOPHCTaHHS KOHKPETHUX
texnosoriii Il B chepi HR-MeHETKMEHTY
[19].

Omke, aHadi3 OCTAaHHIX JOCIIIKEHb
i myOnikaniii B ramy3i HR-MEHEIKMEHTY
JI03BOJISIE JIATH BHCHOBKY, o
npobieMaTuka (OpPMyBaHHS TMEpPCOHATY
oprasisarii € aKTyaJbHOIO, TJIOOAJIbHI 3MiHU
y CBiTI meperBopwiIM HR-MEHEIKMEHT 3
aZAMiHICTpaTHBHOI (YHKINT y CTpaTeTiyHy.
[IpencraBieni AOCTiAKEHHS TiAKPECTIOIOTH
KITIOYOB1 TeHneHIii Tpancdopmamii HR-
MEHE/DKMEHTY, SIKi MOTPeOYIOTh ajamTariii
JIO TISUTBHOCTI YKpPaTHCHKUX OpTaHi3aiii.

IlocranoBka  3aBpanHa. MeTtoro
poboTu € JTOCITI JKEHHS CBITOBHX
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TEeHACHLIH y (opMyBaHHI TMepcoHAIy Ta
po3poOKa METOIUYHOIO MiAXOAY ILOJO iX
IMIUTEMEHTAIlil B YHPaBIiHCHKI MPAKTUKU
YKpaiHCBKUX OpraHizamii.

Bukiaag  ocHOBHMX  pe3yabTaTiB
nocaigxendst. O. Lmam, JI. JopomikeBuy,
II. brmoxin y Monorpadii mijg HayKOBOIO
penakuiero I'. Mimyka y 2020 p. 3
MOCWJIaHHAM  Ha  iHmI  iH(opMamiiHi
JDKepeda BHIUIMIM HACTyNHI HMOBIipHI
TEHJCHIlIi 3MiH B YIIPaBIiHHI TIEPCOHATIOM:
3MEHIICHHs] BHYTpilmHBOI cuctemu HR
Ta 30UTBIIEHHA ayTCOPCUHTY; BHIUICHHS

CTPATEriuyHoro  MHCJICHHS K  OCHOBH
BHYTPIIITHBOT KOMIIETEHTHOCTI HR;
3HUKHEHHS  TEHEpPaJbHOTO  yNpaBIliHHS

Ta BHHHKHEHHS CIICIIaTi30BaHUX POJICH
(axiBLiB; 30IABIICHHS POl  aAHAJITHKH
Ta BEJIMKUX JaHuX B HR; yHOpMYyBaHHs
JUCTAHIIIHHOTO  YIPAaBIiHHS  BiJJIaJICHOIO
po0OTOI0; CTBOpPEHHA IUPPOBUX POOOUMX
MICIIb; PO3BUTOK BHYTPIIIHBOTO OpeHIY
pOOOTOIABINIB; ITiIBUINIEHHS THYYIKOCTI HRM
3a paxyHOK MpOeKTHUX MeTomiB (Agile);
3pOCTaHHS ONEpamiii 3 BUKOPHUCTAHHSIM
HITY4YHOT'O IHTEJIeKTY; 3MILICHHS
(hoxycy ympaBiiHHS 3 aBTOMAaTW3alii Ha
NOPOIYKTHUBHICTH [ 1, c. 253-265].

Maiixe yci3 BKa3aHUX TEHACHITIM Hapa3i
HE BTpaTHJIM CBO€E1 akTyanbHOCTI. OfHaK, 3a
OCTaHHI 5 pOKiB BiOYJNHCH BaXKJIMBI TOIIi,
K1 CyTT€BO BIUIMHYJIH, 30KpEMa, Ha MiAXO0IH
JI0 YUPaBIIHHS JIFOJICBKUMH pPEecypcami.
Cepen 11X MOAIH BapTO BUIITUTH aHIEMItO
Covid-19 T1a mnoBHOMacmTabHy BIHHY B
VkpaiHi, a TaKoX aKkTHBHE BIPOBAIKCHHS
MITYYHOTO IHTENEKTy B YHpaBJiHHS Oi3Hec-
HpOLIECaMH.

Tomy mpm 3’sCyBaHHI TEHAEHIIH
(hopMyBaHHS TIEpCOHAILy OpraHizamii BapTo
OCYYaCHHTH ICHYIOUI IMiJIXO/IN 3 YPaXyBaHHAM
JIOCIIIJPKEHD MIPOBITHUX CBITOBHUX
KOHCAJITHHTOBHUX KOMIIaHIi Ta HAyKOBIIIB.

OTxe, BUIIJINMO TeHAEHIT
(hopmyBanus nepconany y 2025 p.:

Tenoenyis 1. Tpancgopmayisn poni HR.

3a mymxoro P. Cappelli, R. Nehmeh
BinOyBaeThCcs 3arajbHa 3MiHa poni HR-
MEHE/DKMEHTY, TPO Ky BOHH IUIIYTh Y
HBR [2, c. 98]. ABTOpU NpOCIiIKOBYIOTH
MEeBHI TEHJAEHIIi Yy MPaKTHUIll YIIPaBIiHHS
JIIOICBKUMH  PECypcaMH, SIKi 3MiHIOIOTBCS
i BIUTHBOM Oarathox (HakTopiB, OAWH 3
SKUX — JOMIHYIOUi TEOPETHYHI €KOHOMIYHI
Ta YIpaBIiHCHKI HAayKOBi Teopii. 30kpema,
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y mepiog 3 [pyroi cBiToBOi BiliHM 0
80-x pp. XX cT. y HpakTUIl yNpaBIiHHSA
JOMIHYBQJIA TIJXOMU, SIKI aKICHTYBaJll
yBary Ha BHUPOIIyBaHHI BiTIOBITHIUX KaJpiB
BcepenuHi kommaii. lle Oyio Bimnosimmaro
Ha aKTUBHY MISUTBHICTH MPOQCHIIOK 00
3axHCTy iHTepeciB mpaniBHUKIB. Kpim Toro,
CBITOBA E€KOHOMIKA 3HAXOJWJIach Ha e€Talll
migiiomy Benukoi xBuiti Konngpar’esa.

[Micng movaTKy KpH30BUX SIBUII, IO
CHpUYMHEHI Kpu3oto 70-X pp. Ta pereciero,
opraHizamii ToYajgM  aKTHBHO  pi3aTH
OI0JKETH 332 PaxyHOK CKOPOYEHHS BUTpAT
Ha nepcoHan. lle mpu3Beno 10 3HMXKEHHS
3apo0iTHOI maTW Ta IHIMIMX BHUTpPAT Ha
OILIATy Mpalli, & TAKOX 3TOPTAHHS MPOrpam
PO3BUTKY  IEpCOHaNy, SKi  BBa)XaJHCh
HE TMepmovyeproBUMu. Taka TEHICHILS
npociiKoByBajack 1o nepioxy 90-x pp,
KOJIM TIovajach (asza MiHEeCeHHs Ta 3pocia
JiJI0Ba aKTUBHICTB, SIKA JOCSTIa MAaKCUMYMY
y 2008 p., Mo Tmpu3BENIO M0 30UIBIICHHS
BUTpaT Ha omiary npami. [licas 2008 p.
CBIT IOPUHYB y YEPTOBY INIMOOKY KpH3Y Ta
MOBEPHYBCS 710 i/1el TOTanbHOI €KOHOMIl, Y
TOMY YHCJIi Ha TPYZOBUX pecypcax.

Jdns  miATBEpIUKEHHS — 3a3HAYEHHUX
TCHIICHIIIH MU TIPOBEIM aHaji3 JBOX
MOKAa3HMKIB BHUTpAT Ha OIUIATy Mpami, sKi
"HaBomaThcs CsiToBUM Oankom. OmnH 3
nokasHukiB — «Compensation of employees
(% of expense)», mo o3Havdae «Butpatn Ha
oIUIaTy Mpaui NpamiBHUKIB (Y BIACOTKax 110
3arajbHOTO OOCATY BUTPAT)» Ta TIOKA3YE, AKY
YacTKy Y BUTpaTax CTAHOBJISITH BUTPATH Ha
MIEPCOHAI, 1[0 BKIFOYAIOTh 3apO0ITHY TUIATY,
Haa0aBKH, MpeMii Ta BHECKH Ha COIialbHE
CTpaxyBaHHsS, CIUIA4C€HI POOOTOMABISIMHU.
Jpyruii MoKa3HMK — JUHAMiKa BUTpaT Ha
OTIJIaTy TIpalli MpaliBHUKIB y HaIllOHAJIHHIN
BaMiOTi (TPUBHI) y TOTOYHUX LiHAX
(Compensation of employees (current LCU)),
T00TO 6€3 ypaxyBaHHs 1H IS

Haxanp HaM He BIAJIOCh OTPUMATH
naHi 3a nepiox 3 1945 p., OCKiNIbKH 3aranbHi
JaHl 1Mo yciM KpaiHaMm CBiTy Ta YKpaiHi
PO3paxoBYIOThCS TiUIBkH 3 1999 p. (Tadm.
1). Lo crocyeTbes Ykpainu, To MU 6a4nMo
MOYaTOK MaJiHHSI YaCTKU OIJIaTH IMpali yKe
3 2004 p., MPUYIUHHU SKOTO JIEKATh, CKOPIIIT
3a BCE, y IUIONIWHI TOJITHYHUX IOMIA Ta
BIJIOBIAHOI €KOHOMIYHOI IOJITHKH, a
TAKOXX PI3Ke MiJBUILEHHS LHOTO MOKa3HHUKA
3 IIOYaTKOM ITOBHOMACHITa0HOI BIHHU ¥y

2022 p.

Ak Mu Moxkemo mobauuTH, y 2022 p.
Bi0yJIOCS CyTT€EBE TiIBUIICHHS BUTPAT Ha
OIIaTy Mpalli sIK y BiJICOTKOBOMY 3HaY€HHI,
Tak 1 B abcomoTHOMY. Temnu 3pocTaHHS
BUTpaT Ha OIUIATy Tpali MpaniBHUKIB
y rpuBHi y 2022 p. ckmanu 370% Ta ix
YacTKa Yy BHUTpAaTax IEPEBULIYE CEpPEIHE
3Ha4YeHHs y cBiTi Ha 14,1 BiACOTKOBHX
nyHKTH (puc.l). Taka TeHIeHUis, Ha Hall
MOTJISI, TOTPeOy€e OKPEMOTO JI0JIaTKOBOT'O
BHBUCHHS.

Hani, mo mnpencraBieHi y Tabm. 1,
NaroTh IMIACTaBA MOOAYUTH IIABHILEHHS
YaCTKM BHUTpAaT Ha OIUIATy Ipami y CBiTi
1o 2008 p., oro BiZHOCHE 3MEHIICHHS Y
KPU30BUI TepioJl Ta HETaTUBHUH BIUINB
KOPOHOKpH3H, IO MiATBEPIKYE BHCHOBKH
P. Cappelli, R. Nehmeh [2].

[lepmi cnpoOu BiIHOBICHHS MOYAIH
nposBIATHCH Tpuoan3Ho 3 2019 p. OnHak,
TYT MEPEHIKOAOI0 CTajla KOPOHOKpH3a, sIKa,
3 ogHOTO OOKYy, MpuHecaa 0e3mid mpodiem
JUTSL CBITOBOI €KOHOMIKH, a 3 1HIIOTO OOKY
— Jaya 3HAYHWH TOIMITOBX JIO PO3BUTKY Ta
TpaHcopMaLiii He TIIBKK TEXHOJIOTIH, aje
it cBimomocTi. CBIT MOKOPIHHO 3MiHHUBCSI.
Ha ¢oni Takux rambokux TpaHcopMarii
3MIHIOETBCI W poboTa 3  JIOJACHKUMH
pecypcamu. Kanmposi ciy:xOu Bce Oinblie
nepenMaroThCs iHTepecamu JOZICH,
NOYMHAIOTH TypOYBaTHCh MPO MPaliBHUKIB,
iXx MeHTampHe Ta (i3WYHE 3I0pOB’S,
3ano0iraHHsi CTpecy Ta IICHXOJIOTIYHOTO
BUIOPAHHS. 3anpoBaKyIOThCS HOBI
OporpaMM  KOMIIGHCalild, HaBYaHHS Ta
PO3BUTKY TaJIaHTIB.

OnuryBaHHS  KEPiBHUKIB  BHIIOTO
piBHs, 1m0 Oyio nmposeaeHe P. Cappelli Ta R.
Nehmeh, nokasaino, 10 KepiBHUKU BBRKAIOTh
TaJaHT Ta WOTO HAOYTTS HAWBaKIMBIIINM
¢dakTopom, 1m0 BIUIMBaE Ha OizHec [2, c.
98]. Opnak, peaqpHOTO TIPOCYBaHHSI B
a/ICKBaTHOMY BHM3HAaHHI LUX TalaHTIB MOKH
mo He crocrepiraerbes. Crnmparodyuch Ha
onutyBaHHs McKinsey 2022 p. aBTopHu
HA3WBAIOTh HAWIONIMPEHINIOW PUINHOIO
3BUIBHEHHS 3 POOOTH BiICYTHICTb Kap’ €pHOTO
3pOCTaHHS Ta PO3BUTKY, HEJOCTATHICTh
HaBYaHHS Ta 3BOPOTHOTO 3B’SI3KYy BiX
KepiBHUKIB [2, c. 98].

VY Takux yMOBaX BaKJIMBOK (YHKIIIEO
HRM moBuHHA cTath TpaHchopMyroUda
poib, sika OyAe HampaBlieHa Ha 3MiHH
KaJpoBOi TOJITHKN KOMITaHIH y HampsAMKY
AKIIEHTYBaHHSA LIHHOCTI JIIOJICBKOTO
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Tabnuys 1
Butparn Ha onuiaty npani npaniBHukiB B YKpaiHi Ta cBiTi*
V cBiti B Vkpaini
Pix y BIJICOTKaX 710 y BIJICOTKax 710 Yy TPUBHSX Y Temnu 3pocTaHHs
3araJlbHOIro O6C$IFy 3araJibHOro 06C$[Fy IMOTOYHUX IIiHaX, IMOKa3HWKa y MOTOYHUX
BUTpAT BUTpPAT MJIH I'DH miHax, %

1999 19,0 13,9 45574 -

2000 - 14,9 6810,6 149
2001 20,4 16,5 9312,3 137
2002 21,1 17,1 11182,98 120
2003 20,9 17,5 13927,16 125
2004 21,1 15,7 17882,7 128
2005 23,0 12,8 204172 114
2006 22,4 13,1 26178 128
2007 24,2 13,6 34353,4 131
2008 21,5 13,0 46114 134
2009 22,9 12,9 47989 104
2010 23,1 12,3 54329,3 113
2011 22,9 11,6 57842 106
2012 233 11,0 63471,68 110
2013 21,5 11,6 68279,51 108
2014 22,2 10,6 72987,6 107
2015 23,5 11,2 83593,7 115
2016 23,6 13,6 109056,9 130
2017 22,9 14,0 140307,6 129
2018 23,2 15,0 178040,6 127
2019 23,5 16,6 218186,9 123
2020 21,5 15,9 249121.,6 114
2021 20,2 15,0 271510.4 109
2022 19,0 33,1 1003338 370

*Po3paxoBano aBTopamu 3a ganumu World Bank Group [20]

Kallitajxy Ta BTpaT KOMIaHii BiJ HeA0aa0ro
CTaBJICHHS JIO MIEPCOHAITY.

LikaBumMu y  1IbOMY  KOHTEKCTI
€ pesynbratd  jpociimkenHs  Gallup.
OTxe, 3arajJbHUN pIBEHb 3alyYEHOCTI

3a pesynbratamu State of the Global
Workplace 2022 Report (Gallup, 2022)
ckinaB 21%, oOliHKa MpamiBHAKaAMH piBHSA
cBoro utts — 33%, mOAEHHUN CTpec Ha
poGoti mnputamanHuii 44% TpaliBHUKIB
[3]. BuUCHOBOK [OOCHIIHUKIB: 3B’SI30K MIiX
0JIaronmoNyydsiM 1 3aJIy4EHICTIO € JKUTTEBO
BOXIMBUM. Konm crmiBpoOITHUKM 3aiydeHi
Ta MPOLBITAIOTh, BOHH BiIYyBaIOTh 3HAYHO

294

MEHIIIE CTPECY, THIBY Ta IPOOJIEM 31 37I0pOB’sIM.
Te, sk JrOMU BigUyBarOTh POOOTY, BILIMBA€E
Ha IXHE KHUTTA 11032 POOOTOI, a 3arajibHe
Onaronoyydsi BIUTUBA€E Ha KHUTTS HA POOOTI.
Ha >xanb, onuTyBaHHSI CBig4aTh, OUIBIIICTb
NPAIBHUKIB  3QTMIIAIOTECS  HE3ATYYCHUMH
JI0 POOOTH, IO KOIITY€E CBITOBIH €KOHOMIIII
7,8 TpunbiioHa nonapis [3]. s 3anmo0iranas
HETaTHBHHUX BIUIMBIB HHU3bKOI 3aJTy4eHOCTI
KepIBHUKHM TIOBMHHI CKOHILICHTPYBaTH YBary
Ha JIIOJMHI HE TUIBKU SIK Ha MpPaIliBHHKY,
ae # B minomy. Takwmit minxig nepenbadae
(hokycyBaHHsI Ha 3a0e3MeUeHHI OJIaronomy st
TIPAIliBHUKIB SIK OCHOBU OpeH Ty pOOOTONABIIA.
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Puc. 1. ButpaTtu Ha onjiaty npaui npaniBHuKiB (y BilcOTKaXx 10 3arajJibHOro o0csAry BUTpaT)
B YKpaini Ta cBiTi
IToGynoBano aBropamu 3a nanumu World Bank Group [20]

Jis  1boro HeoOXiJIHO CTBOPHOBATH
iHpopmariiini  gamdopau 3 METPHKaAMU
IUIMHHOCTI ~ KaJpiB, TPOTYJiB, MPUYHH
3BIIBHEHHS, PIBHS 3aXBOPIOBAHOCTI Ta
3a]ly4eHoCTi, 3amoliratu  cTpecy  Bif
BIIPOBA/UKCHHs  IHCTPYMCHTIB  IITYYHOTIO
IHTEIICKTY, 3aIpOBaKYBATH THYYKI
MEXaHi3MH PEeCTPYKTypu3auii, siki 6 Oiibiie
PO3KpHBAJIM  MOTCHIiaJ]l  MpAIliBHUKIB,
30cepeKyBaTUCh HA CTBOPEHHI BHYTPILITHHO
KOpPIOpPaTUBHUX PUHKIB mpai [2, ¢. 998].

HacnpaBni, mnuTaHHS —1H(GOPMYBaHHS
KEPiBHHUIITBAIIOI0TIOKA3HUKIBIIOYITPABIIIHHIO
TIEPCOHAJIOM € 30BCiM HE TpHBiabHUM. Tak,
onutyBaHHs MetLife moxasaino, 1o B TOH yac
Kk 83% Ton-MeHe/HKEPiB CTBEPIKYIOTh, IO
iXHI CHIBPOOITHUKU MAarOTh 3aJI0BOJICHICTh
BJacHUM (hiHAHCOBHM CTaHOM, e 55%
CHiBpOOITHUKIB MiATBEPKYIOTH 1e [2, ¢. 99].

3a manmmu Gallup, 50% wmeHemxKepiB
BBXKAIOTh, 110 3a0€3Me4YYI0Th TOBHOI[IHHUN
3BOPOTHUH 3B’SI30K CBOIM Oe€3MocepeIHIM
MIUIETJIAM MIOTHKHSA, Toml sK jauiie 20%
MpaIiBHAKIB  BiAMOBINAIOTh, IO IXHIN
KEpIiBHHUK 1€ poOHTSH [4].

OTxe icHye po3pWB MK THM, IO
NPEACTaBISAETbCA KEPIBHULTBY y 3BiTax Ta

TUM, O € Hacupani. lleli po3puB Moxe
OyTH YCYHYTHH 3a JOIOMOTOI0 KaJpPOBUX
cityx0.

Kpim  Toro, KepiBHHKHM  IOBHHHI
3BEPHYTH yBary Ha BapTICTh IUIMHHOCTI
KaJpiB y CBOIX Oprasizauisx. 3a ouiHKamu
eKCIEpTIB, CIPaBKHSI BapTiCTh IUTMHHOCTI
YacTo KpaTHa pivHIN 3apIuiaTi IpamiBHUKA
[2,c.99].

YCBiTOMIICHHS KEPIBHHUITBOM IIHOTO
(dakTy WMOBIpPHO TOBHHHO TPHU3BECTH
0 PO3YyMIHHA TOTO, IO ITiBUIICHHS
3apo0iTHOI MIATH KpalluX MpaliBHUKIB Oy/e
KOIITYBaTH OpraHi3allii MeHIIe, Hi)K MOIIyK
HOBOTO CITIBPOOITHUKA Ta BUTPATH MOB’A3aH1
3 HOTO a/lanTaIi€er.

[lo d¢axry, mnHapasi y OaraTbox
KOMIIaHIX IPOJIOBXKYETHCSA  CKOPOUCHHS
pobounx Micub 1 NPUHHATTSA pILICHb
PO BIJICTPOYKY 3alOBHEHHS BIJKPUTHUX
BaKaHCIH 3a 1A HauyeOTo Kpammx
(hiHaHCOBUX pe3yNbTaTiB. Ale, pe3yiabTaTu
IOCHIIKEHb JTOBOIATH, IO 301JIbIIEHHS
TPHUBAJIOCTI BaKaHCIH Ha OqHE CTaHIApPTHE
BIIXWJICHHS KOpEJIIOE 31 3HHXKEHHSIM
KBapTaIbHOI NMPUOYTKOBOCTI aKTHBIB Ha
5-6% [2, c. 100].
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Ha nmomatox, Ha po3yMiHHS CyTTEBOCTI
BUTpaT Ha IUIMHHICTb KaJpiB HEraTUBHO
BILJIMBAE BiJICYTHICTh y cucremMax
¢inaHcoBOTO OONIKY OKpEeMHX PSIIKIB, SKi
XapaKTepu3yBaJii Taki BUTpatH [5].

[Ile oxHUM B@KJIMBUM HANPSIMOM
po6otn HR nnst 3HIWKEHHS 3aHETIOKOECHHS
CHiBpOOITHUKIB TMOBMHHI CTaTH BHYTPILIHI
pUHKH Tpami abo mporpamu, SIKi MaroTh
Ha3By  «MapKeTIUIEHC  TamaHTiB», IIO
nependayae mepexBaidikarlito npamiBHUKIB
1 HaJaHHsI IM MOXKIIMBOCTI JJIs1 TIEpEeBEICHHS
B  TIepcrneKkTWBHI  cepu  opranizarmii.
PeanbHicTh € Takoro, mo jaume Big 10% 10
20% BakaHCii 3aMOBHIOIOTHCA HUHIIIHIMA
NpaliBHUKAaMU 1 SIK pe3ysbTat: 63% BiAcOTKH
MpariBHUKIB, sKi 3BUTbHIINCE y 2021 p.,
Ha3BaJIM IPUYMHOIO 3BIILHEHHS BiICYTHICTD
MIPOCYBaHHS 110 Ciryx6i [2, ¢. 102-103].

Mapxketmnieiicu yxKe YCIIIIIHO
NpaiolTh Yy  BEIMKUX  MDKHapOJIHUX
KOMIaHisiX, 30kpema, Unilever 3 2018 p.

3BiTyBajia TMPO IiJBUINEHHS 3arajJbHOI
npoxykTuBHOCTI Ha 41% 3a paxyHOK
nepeposnoairy 500 000 rom. pobGotu

cniBpoOiTHUKIB Ha Oimpmr HiK 4 000
KPUTHYHO BAXXJIMBUX I O13HECY MPOEKTIB,
70% sixkux Oynu Kpoc-(yHKLIOHATbHUMH,
IO CHOPHUSAJIO PO3BUTKY Y CIIBPOOITHUKIB

HABUYOK, SIKI IJIBUIIYIOTh THYYKICTh
opramxizarii [2, ¢. 103; 6]

Tenoenyiss 2. 3mina  cmpykmypu
opeanizayii npayi. Ilowupenns 2ibpuonoi
pobomu.

[Micas 2020 p., sIKUil 3pyImIMB CyTTEBI
3MIHM B YSBJIGHHI TMpO  Oprasizaumio

mparti, 3’SBWIACH Ilijla HU3KA TyOiKaIlii,
[0 NPUBEPTAIOTH yBary 10 MOIIUPEHHS

MpakTUKH TibpuaHoi  pobotu. Ilepexin
JO HOBHUX peajlii OyB IOCHUTH DI3KHM Ta
mBugkaM. [ Garathox — opradizariii

ocobimBoro Bubopy He Oyio: abo TpuBaia
3yIMHKa B JisbHOCTI, abo, y pasi
MOYJIMBOCTI, MIEPEXi/l Ha OHJIAIH Ta IIBUAKA
amanTariss 1o mudpoBoro cBity. llompu
HIOKOBI 0OCTaBMHHM, 0araTo KEpiBHUKIB Ta
MIpaIliBHUKIB TOOAYMIIN SIBHI TEPEBAry TAKUM
3MiHaM, 30KpeMa, €KOHOMil0 Ha BUTpaTax,
sKa € TIMCHO XapaKTepHOIO JJIs IEBHUX cep
JisUTBHOCTI. 3p03yMiJIO, 10 NEPIIMMH OYaIIH
BIIMOBIIITUCH BiJl OQICHUX TNPUMIIIEHb
IT-xommanii. SIBHy BHUrogy OTpHUMaNH SK
poboromasmi, Tak ¥ npamiBauky. [lrar IT-
KOMIIaHI CcTaB Bce OLIbIIE CKJIAJaTHCh 3
BIIJAJICHUX TIPAIiBHUKIB, IO JO3BOJISE
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KOMITQHIsIM J100MpaTH HaMIPOLYKTHBHILINX
Ta HAWAKICHIMIMX TPaliBHUKIB. Y CBOIO
4epry, MpaliBHUKH OTPUMYIOTh MOKJIUBICTb
JOCTYIY 10 CBITOBOTO PHUHKY Tpari.

Opmnak, ™o yMOBH BigJalieHOT Ta
riOpugHOT POOOTH KepiBHUKAM JIOBEIOCh
TiTAII TOBYBaTH CBOIO cUCTeMY
MEHE/DKMEHTY Ta HampanbOBYBAaTH HOBHM
JIOCBiJ, AKHWM 3MIHWUB Qopmar opraHizarii
npami  B3araji. [licns mannmemii  GaraTto
opraizaimiii KOHCTATyBajH, IO 3aTUIIIN
3HAaYHy KUIBKICTh TiOpUAHMX HpaliBHHKIB.
YV 2025 p. 53% nparniBHUKIB, SKi BUKOHYIOTh
BiIaJiecHy po0OTy, € TIeBHOIO MIipOI0
riopumaumu.  lle  Bke  yCBiIOMIICHHIA
BUOIp Ta mo3Wimis W poOOTOAaBIiB, U
npamniBHUKIB. Taka Tpancdopmariisi BuMarae
BiJl OpraHi3aimiii CTBOPEHHS 3HAYYIIHX
[IHHICHUX TPOIIO3UIliii Ha POOOYOMY MiCIIi
Ul 3aydeHHS pPoOouoi CHIIM, a TaKoX
CTBOPIOE HOBI (hopMaTu poOOTH TiOPUITHIIX
KOMaH/I, SIKi [IOBUHHI Y3TOJIUTH KOMYHIKAI[it0
Ta KOOPJIWHAIIIIO TPAIiBHUKIB, IO MOXYTh
MaTH SIK reorpadiuHy BigJaJeHicTh, Tak H
pizHi rpadiku podotu [5].

Gartner 'y 2023 p. onyOnikyBana
nmociimkeHHs «Hype C ycle for Hybrid Work»,
Yy SIKOMY POSIJISHY/TH HaiiKpalli MPakTHKH
riopuIHOT POOOTH Ta AOMTOMIXKHI TEXHOJIOTI]
Ha poOoYOMY MicCTi [6]. ABTOPH TOCITIKSHHS
3BEpHYJIM yBary Ha CYTTEBE 3POCTaHHS
MiCHIs TMaHJeMil KiJTbKOCTi CIiBpOOITHUKIB,
AKi TPaIoloTh Yy TIOpUIHOMY pexuMi,
[I0 BHMAara€ IEPEOCMHUCICHHS CTpaTerii
yIpaBIIiHHS, CTBOPCHHSI PO3YyMHOTO
ribpugHoro  odicy Ta  BOPOBAKEHHS
HEoOXiTHUX 1H(hOpMAITHIX TeXHOJOTi. Y
poOoTi Takoxk mpejcTaBieHi iHHOBaIii 2023
p. Ul MATPUMKH YHIKQJIbHUX BUKJIMKIB
riopuaHOi podoTH [6].

Hua migrpumku [T-pimens kommanii
novyaad  BUKOPHCTOBYBaTH  LU(POBHIA
nmocBin cmiBpoOiTHuka (DEX); nomaTkw
JUIs TJIAHYBaHHSL 3YCTpivuel; KapTH IUIIXY
criBpoOiTHUKa. Y cdepi opranizamiifHol
KyJIBTYPH Ta JIiJJepcTBa Ha0yBa€ MOIIMPEHHS
VIOpaBIiHHS, 3aCHOBaHE Ha  EMIIATii;
muQpoBa MiATPUMKA PI3HOMAHITTS, PIBHOCTI
Ta IHKIIO3il; IiJlecTpsAMOBaHa CITiBIIPAIlS;
BIpTyaJIbHO IIOJICTIICHI COLalIbHI 3B A3KH.
Y HampsMKy CTBOPCHHS IiOpHIHOrO oq)lcy
BUAUJICHO HACTYNHI YOTHUPU iHHOBALi:
ribpuaHa poOoTa; pO3yMHUH TiOpUAHUN
odic; YOTHPUACHHUN pPOOOYMIA THKICHB;
pajvKambHa ~ THYYKICTB/THy4YKa  poOoTa.
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3aranom, 3a CBimYeHHsM aBTOpiB, 77%
IUQPOBHUX TMpAaIiBHUKIB XO4yTh OpaTH
y4acTh Yy IUIaHYBaHHI CBOTO TiOpHUIHOTO
poGouoro rpadika [6, c. 2-4].

LikaBwii  pe3ynmpTar MpPeICTaBICHO
y IBOMY JIOCII/DKEHHI, 30KpeMa MaTpHIs
npioputeTiB Ans TiOpumHOi poOoTh, sKa
JICMOHCTPYE KOPHUCTh IHCTPYMEHTIB Ta
NEePCIEKTHBU MaCOBOI'O BIIPOBAIKEHHS.

3BepHEMO yBary Ha JiesKi IHHOBAIIiiHI
IHCTPYMEHTH, sIKi 0e31mocepeIHhO OB’ A3aH1
3 (hopMyBaHHSM TIEpCOHAITY.

Hughposuii  docsio  cnispobimuuxis.
31 3poCTaHHSM 3aleKHOCTI Bl IH(POBUX
TEXHOJOTHI oprasizarii MAaroTh
OpIEHTYBaTUCS Ha  IU(PPOBUH  JOCBIJ

criBpoOiTHUKIB. HwHI  mpainiBHUKH B
CepeHhOMY BHKOPHUCTOBYIOTH 11 momaTki
JUIs BUKOHAHHS poOOTH, npu 1bomy 36%
BUKOPHCTOBYIOTH Bif 11 mo 25, a 5% -
oinpire 26. [6, c. 35].

libpuona poboma — e MoOjelb, 3a
AKOT IpaliBHUKK MOEAHYIOTH  pOOOTY
B o¢ici (HampuKiIaa, pa3 Ha THXKICHb)
i JTUCTAHIIHUN ¢dbopmar. Monemni
riOpuaHoi podOTH MOXKYTh HepemdadaTH
iHAUBiAyanpHUH BHOip abo opranizaiito
MPOCTOPY, IO MIATPUMYE  B3aEMOJIIIO
oduiaiiH 1 OHJAWH CHiBpOOITHUKIB. 3TiTHO
3 onuryBaHHsAM Gartner Digital Worker
Survey 2022 p., 71% mopel, sxi 3apas
MPALOITh y 30aaHCOBAaHOMY T10pPHIHOMY
dopmati, Oymu Oimbll TPOAYKTUBHUMHU
NPOTATOM OCTaHHIX 12 MICSIIB, TTOPIBHSHO
3 42%, sKi TIpalfoBalii MePeBaKHO BIOMA, 1
47%, siKi TIpaIfOBaIN MEpPeBaXKHO B odici. [6,
c. 102-103]. s TenaeHITiss Mae HaHOLTBIINAN
TpaHchopMaliiHUI BIUIMB Ta POHUKHEHHS
Ha PUHOK.

Buympiwni mapxemnaeticu maranmis —
e TIaThOopMHU, sIKi aBTOMAaTUYHO 111 I0UPatoTh
BHYTpIIIHIX YM THMYAcOBUX MpPaIliBHUKIB
0e3  pekpyrepa. Bonu  mpomnonymooTh
MepCOHANII30BaHl pEeKOMEHAAIIl BiAMOBIIHO
JI0 HAaBUYOK CIIBPOOITHHKIB, TOTIOMararmTh
HR 1 xepiBHUKaAM y TUIaHYBaHHI MEPCOHAITY
Ta 3a0e3Mevy0Th KOMaHIU OUIbII THYYKHM
miI00poM TEpCOHAy 3 Opi€HTaIli€l0 Ha
TanaHtu [7, c. 45-48].

Ilpoepamu  Ons  Koyyuwey — ma
HacmagHuymea — 1€ IHCTPYMEHTH JUIs
MiIBUIIEHHS €(DEKTUBHOCTI KOPITOPATUBHOTO
HaBYAHHSI  pO3POOKH ONTUMAIBHUX [TPOTPaM
po3BHTKY. [TonmuT Ha HUX 3pOCTaE, 0COOINUBO
cepesl MEHEDKEPIB CepeAHboi JaHKH, ILIO0

HA3UBAIOTh «JIEMOKPATU3AIIEI0 KOYYHHTYY.
s TenpeHuis Hapa3i Ma€ BUCOKHUI piBEHb
BIUIMBY, OJIHAK MAa€ TMEPCIEKTHBH CTaTH
TpaHncdopmauiitnoro [6, c. 30-31].

Yomupuoennutl podbouuti mudicoensb
— me THy4Ykui ¢opmar, mo mnepeadadae
abo 32 romuwum 3a wotmpu 1mHI, abo 40
TOJMH Yy CKOPOYEHOMY pOOOYOMY THKHI.
Horo BHOpoBa/pKyrOTh Ui MOKpAIICHHS
OamaHcy poOOTH W JKUTTS Ta IiJBUIICHHS
MpUBAOIMBOCTI pOOOTOMABI. 3a TaHUMU
Gartner (2022) 63% xaHaAHIATIiB TOTOBI
o0paTH HIDKYY OIUIATy 3apaal JAOCTYIY JIO
TAKOTO PEKUMY, 10 CTAHE MaCOBUM SIBUILIEM
yrpoaoBx 5-10 pokiB [6, c. 11-14].

Ho peui, e € ayxke axkTyaJlbHOIO
Mpo0JIEeMO Y KOHTEKCTI MPAIIOI0YNX JKIHOK,
3aJy4eHHS Ta yTPUMaHHS TaJaHTIB BUIIOTO
KEepiBHUIITBA. 3a CTaTHCTUKOIO, KIHKH 3
niteMu (35%) npuOiM3HO BABIYiI Yacrile,
HiXK 90i0Bik# 3 aiTemu (18%), 3asBiAIOTH,
10 BiAMOBHWJIKCS a00 BiIKJIaJIM MPOCYBaHHS
mo ciyx0i depe3 HEIOCTAaTHICTh dYacy
Ha BHMKOHAaHHS CIMEHHHMX 3000B’SI3aHb.
JKiHKM 3 OITBMH TaKOXX 3HAYHO 4YacTille,
HK YOJOBIKM 3 JIITBMH, PO3TJISIAIOTh
MOJJIMBICTh CKOPOYEHHS pPOO0YOro mHsA
a00 3BUIbHEHHS 3 POOOTH Yepe3 MpodieMu 3
JOrasaoM 3a miTbMH. JKiHKH, SIKI ITOBHICTIO
3TOJIHI 3 TUM, MIO 3JaTHI MiITPUMYBaTH
3M0poBUil  GamaHc MDK poOOTOIO0  Ta
ocobuctuMu 3000B’s3aHHAMH, Ha 50%
yacTile TMpOUBITAlOTh y CBOEMY JKUTTI,
OlmpII HDX yJABIYl dacTilie 3alydeHi 1o
pobotu Ta Ha 38% piIIe aKTUBHO ITyKAIOTh
a0o 1myKalTh HOBY poOoty [4].

TexHororis (MM TOBXYBAaHHSY,
ab0 npucKkopenHs po3sumKy pobouoi cuiu
(Nudgetech), sxka 3acHOBaHa Ha OCHOBI
HITYYHOTO iHTEJEeKTy, NpHU3HaYeHa IS
BUSIBJICHHS MOBEJIHKH, CTIPSIMOBaHOT
Ha TPHCKOPEHHS UIIbOBUX IO3UTHBHUX
pe3ynbTaTiB Ha IHANBiTyaTbHOMY,
KOMaHIHOMY Ta/ab0 opraHizaliiiHoMy piBHi.
[TigmToBXyBaHHS TPYHTYIOTBCS Ha JaHUX
Opo MOBEOiHKY NPALiBHHUKIB, BKIIOYAIOYH
aHATITUKY CTHITIO poboTu [7].

Pimennst Global employer of Record
(EoR) naioTh 3MOTy KOMITaHIsIM HalMaTH
NpaLiBHUKIB y pi3HUX KpaiHax Oy3 CTBOPCHHS
TaM IOPUINYHOI 0COOHM. 3a 3 ONMHUTYBaHHSIM
Gartner Borderless IT Workforce Survey
(2022), 85% xepiBHHKIB 3alliKaBieHI ¥y
po0OoTi 3 pobovoi crim 6e3 KOp/IoHiB, 1 58%
y>Ke 9acTKoBO ii BpoBaumu [6, c. 27-28].
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Tenoenyia 3.  Immeepayis  DEI
NPUHYUNIE.
BaxxmuBoro  Ccy4acHOI0  TEHICHITIEIO

€ 3MiHA TIJXOJIB JI0 YIPAaBJIiHHS JFOJAbMU
y 3B’s3Ky 31 3MIHOIO CTPYKTYpH po0O0YOi
cwim Ta ii ckiany (BIKOBOTO, T€HACPHOTO,
Pi3HEX ~ TCHEpalii) 3  aKLUCHTOM Ha
PiBHICTb Ta IHKIO3MBHICTb. lle o3Hauae
OO0 ycl TpamiBHUKH, HE3aJeKHO Bif
ix ocobmmBocTe#l (cTarh, paca, BIK,
HaIllOHATBHICTH, IHBAJI AHICTH ) TOBUHHI MaTH
piBHi MosimBocti. Opranizauii HOBHHHI
3a0€3MEYNTH  BIACYTHICT JUCKPUMIHAII]
Ta CHPAaBEUIMBE CTAaBICHHA 10  YCIX
npariBHukiB. DEI — 118 a6peBlaTypa SIKOIO
103HAYAOTHCs PUHIKIN PISHOMAHITHOCTI,
PIBHOCTI Ta 1HKJIIO3UBHOCTI.

OcraHHI JeKiTbKa POKIB Opi€HTaLis
Ha npuHuunu DEI crtamo, 3 OJIHOTO
00Ky, TPEHJOM Yy BIIOMHUX MDKHapOAHUX
KOMIMAaHifAX, a 3 IHIIOTO0 BHKIJIMKAajia TOCHTh
CyIepewInBe CTaBJICHHS Ta 0arato CyJOBUX
MTO30BIB MIPOTH KOMIIAHIH, SIKI TATPUMYIOTh
Ta JEKIapyroTh npuHuunu DE].

Kommanis KPMG omybrmikyBana y
2024 p. wikaBUH OIJIsI OYMOK EKCIEpTiB-
MIPEICTaBHUKIB YKPATHCHKOTO Oi3HECY IIOA0
npo0jieM Ta MEepCleKTHB BIPOBAIKCHHS
TIPUHITAIIIB IHKJIFO3UBHOCTI, PiI3HOMAHITHOCTI
Ta piBHOCTI B  VYkpainmi. B poboti
MIPEICTABIICHI KEWCH TaKWX KOMITAHIA SK
KPMG, Oman6ank ta gocsin 1T-kommanii
[8].

Sx numwe HBR, norpeba B Oinbll
IHKJIFO3UBHUX POOOYMX MICIAX I BCIX
He3alepeyHa, Mpo IO CBi4aTh HACTYIHI
¢daktu:  91%  mpamiBHUKIB  CTHKAJIUCS
3 JUCKpUMIHALlI€l0 3a Pacolo, CTarTIo,
IHBAJII THICTIO, BIKOM YH po3MipoM Tinma [9].
[Ipote, minTpumytots nonituky DEI He yci. Y
Mpeci NPUCYTHSA HeTaTUBHA PUTOPHKA MO0
DEIL, sxa BmimMBae Ha piBeHb MiATPUMKH
pPI3HOMAHITHOCTI, pPIBHOCTI Ta 1HKJIO3ii.
3okpema, Jmme 52%  aMEpHKaHCBKHMX
MIpaIliBHAKIB BBAXAIOTh ii HEoOXimHOMIO [9].
K. Yoshino naronourye Ha TOMY, L0 JESKi
KOPIOpPATUBHI JIIEPH B3araji MepecTann
rosopuru npo DET [10].

[IpuuymHy Takoi peakmii MPHUITYCTUB
S. Creary, SiKuii TOBOPUTH, IIO IMOLIMPEHI
3acTapisii Mogemi DEI TUTbKH BUKJIHKAIOTH

OpraHi3alifHuii  CHOPOTHB,  HETaTHBHY
peaxiiro rpomancbkocti [11].
ABTOp TIPONIOHYE TpPU  OHOBIIEHI

migxoau: 1) 3aMicTh TOTO, 00 BUMIpIOBATH
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Oporpec  3a  YHMCEJBHICTIO  IepCcoHaly,
HEOOXITHO y3rO/PKyBaTH [MOKA3HUKHU
3 IIHHOCTSAMH oOprasisamii; 2) 3aMmicTh
yHIBepcaIbHOTO HaBYaHHs DEI cTBOpIOBaTH
MIEPCOHANII30BAaHI HAaBYaNbHI pillleHHs; 3)
3aMIiCTh ~ BHKOPHCTaHHS  PO3IIMBYACTHUX
3arajabHAX TEPMIiHiB, CTBOPIOBaTH
[IECTIPSIMOBaHE  PO3’SCHEHHSI  MOJITHKH
KepiBHUIITBA y IIUX MHATaHHX [11].

BpaxoByroun nemorpadiuny
CUTyalil0 y PO3BUHYTHX KpaiHax HaOyBae
aKTyanbHOCTi iHTerpaniss DEl npuHIMIIB
Ha MPaLOIOYUX JIOJCH IMOBa)KHOTO BIKY.
Tak, 3a maHuMH JOCHIIKEHHS Business
Insider, y CHIA xinbkicTs odiniiiHo
npamorounx Joaed Bikom 80+ ckiamae
550 Tucsia ocib, y BiICOTKAax IO 3araibHOT
KIJIBKOCTI TpAIoOuuX iX YacTka 3pocia 3
2,9% y 1980 p. o 4% y 2023 p. [12]. 3apa3
npawioe y 2 pasu Oliblie aMepuKaHUiB
y Bimi 75+ Hik y 90-1i poxu. Cepenniit
3apo0biTok Jrozaei y Bimi 80+ y 2023 p.
cknaB 57100 momapiB Ha pik, MpHOIH3HO
26% 3apobnse Oinpme 100000 monapis,
10% — nme menme 3a 200000 momapis [12].
OcHoBHI Tpodecii: MEHE/PKEepH. MPOJaBIIi,
IOpUCTH, BOAil, pientopu. OCHOBHI ramysi:
ocBiTa Ta OynmiBHULTBO [12]. dns Ykpainu
e € BUKIMKOM. BpaxoByroun 3MEHIICHHS
npane3 aTHOro HaceleHHS 3a PaxyHOK
BUi3My 3 KpaiHu 3 2022 p., moOimizarito
BIFICHBKOBO3000B I3aHUX, KITBKICTh
3arubnux, npobiema AedinuTy KaupiB €
AKTYaJbHO0. A 3 iHIIOTO OOKY, HE3BAKAIOUH
Ha  3aKOHOJABCTBO  YKpaiHu, Oadunmo
«eUIKU3M» TIPU TIPUHOMI Ha poOOTY, TOMY
JUTS KaHAaunaTiB Bikom 70+ 3HaiiTH poOOTY
ckmagHo. Jlms 3a0esnedeHHs HEOOXimHOT
0a3u mpu (hopMyBaHHI MepcoHany, Oi3Hecy
MOTPIOHO TIEperyisagaTi CTaBJICHHS JIO BIKY
MPAIiBHUKIB, a TaKOX CTBOPHUTH TMEpeliK
mocaj, Ha SIKHX JITHI  JIIOOU 3MOXKYTh
YCHIMIHO MpaioBath. IHKmo3is s i€l
KaTeropii mepcoHany mae OyTH B yMOBax
npaiii, popmax Ta rpadixy poOoTH.

e omuu BukIMK y cdepi piBHOCTI Ta
IHKJTFO3MBHOCTI B YKpaiHM — PiBHI mpaBa Ta
MOXJIMBOCTI JUIsi BETEPaHIB Ta BETCPAHOK.
3a JaHWMH  JTOCHIDKEHHS Y KPaiHCHKOTO
BETEPAHCHKOTO (douy KITIOYOBUMH
npobjieMaMu Ta BHUKIMKaMH, SIKI MaroTb
BETEpAHH IPH npaueBnamTyBaHm —TnpobiemMu
31 3/10pOB’sIM, [ICHXOCMOLINHMIA CTaH, BTpara
npoq)ecuzmnx HABUYOK, CYCIIUIBHI CTEPEOTHIIN
Ta BUKJIMKH aJanTauii A0 [UBUIBHOTO >KUTTS
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[13]. KirrowoBi n1ii poOOTOIABISI MAOTh OyTH
CTIPSIMOBaH| Ha CTBOPEHHS 1HKITIO3UBHUX YMOB
JUTSL BETEPaHIB 1 BpaXOBYBATH Pi3HI HAIPSIMH:
(hopMyBaHHsSI 1HKJIFO3MBHOI ~ KOPIOPATUBHOT
KyJIBTypH; CTBOPEHHS 6e30ap’epHOTO
pobouoro mpocropy; ajanrauis  podouMX
MICLb I1i/| IHKJIFO3MBHI NIOTPEOH; KOMYHIKaLlist

1 B3aEMOJiS; TICUXOJIOTIYHA  IiJTPUMKA
i peabimitamisi; mpodeciiiHa — amamraris
1 PO3BUTOK;, CIIiBHpansd 3 30BHIIIHIMA
CTEUKXOJIEpaMH.

TeHpeHuiA 4. AKLEHT Ha
KOMMETEHTHICHOMY  MigXO4i Yy  PO3BUTKY

TaNaHTIB Ta OPMYBaAHHI NiAEPCbKUX AKOCTEN.

IIle omHMM TPEHIOM € AaKLEHT Ha
KOMIIETEHTHICHOMY MiJXOli y PO3BUTKY
TajaHTiB Ta (OPMYBaHHI  JIJIEPCHKUX
SIKOCTEH.

Opranizamiss  kaapoBoi  poboTHn y
Cy4acHUX  CTPYKTypax OyIyeTbcs  Ha
BHKOPHCTAaHHI KOMIETEHTHICTHOTO TiX0y,
o nependavyae BUSBICHHS, BUKOPUCTAHHS
Ta PO3BUTOK BIJINOBIJHUX KOMIIETEHTHOCTEH
npaniBHUKIB. [Ipy oMy BelnKe 3HAUYCHHS
MPUIUTETECA  HE TUTBKA  TPOQeciitHuM
KOMIIETEHTHOCTSIM, ajie ¥ couialbHUM abo
M’SIKUM HaBUYKaM (soft skills).

Sk cBiguaTth pe3yJbTaTH YUCICHHUX
JOCTI/KEHb, TP TIPUHOMi Ha pOOOTY 1HOII
HasBHICTh TEBHUX COIIaJIbHUX HaBHYOK,
TaKuX SK HaNpHUKIal, CTPECOCTIMKICTS,
a/IalITHBHICTb, KPUTHYHE MUCIICHHS,
3IaTHICTH 10 KOMaHHOI B3a€MOJIi, a TAKOX
BaroMux MOTHUBIB Mpo(eciiiHol AisITBHOCTI
MpaIiBHAKA, BiAIrparOTh BUPIMIAIBHY POJb.
Jiist iX BUSIBICHHSI BHKOPUCTOBYIOTHCS Pi3Hi
METOJIUKH: KeHC IHTepB 0, CIiBOeCiin Ta iH.

Baxnuso HOIINPIOBATH
KOMIIETEHTHICTHUH MiJIXil HAa yCi Tporecu
poboTH 3 KajpaMH Ta 3aCTOCOBYBATH
BIAMOBIAHI METOOWKH JJId BUABJICHHSA
MOTEHIIaTy MpaliBHUKIB Ta (OpMyBaHHS
IHAMBIMyallbHUX  TPAEKTOPI  PO3BUTKY
TaJNaHTIB.

Kpim Toro, sk TMOKasye TpaKTHKa
MDKHapOJHUX  KOMIIaHii, sKi  MaroTh
MOTY)XKHI TPEHIHTOBI IIEHTPH, OpraHizaIis

HaBYaHHS CriBpOOITHUKIB MOBHHHA
BKJIOYATH  Opi€HTAllil0 Ha  (opMyBaHHi
JMIEPCBKUX ~ SIKOCTEH Ha yciX  PIBHSAX

opranizamii. ®opMyBaHHA JTiZiepiB MOBUHHO
pO3MIIANATUCh SIK  CTPAaTeriyYHMW  HampsM
poOoTu Ta Oy TyBaTHCh Ha CHCTEMHI OCHOBI.
Llefi mnpouec mnependavae 3acTOCYBAaHHS
nporpaM MEHTOPCTBA, KOYYHHTY, PO3BHTKY

soft skills Ta ynpaBIiHCHPKAX HaBHYOK,
30KpeMa JIeeryBaHHs Ta IPUHHSATTS PillleHb.

Bce 6inmpmmoi BakiuBocTi st Oi3HECy
HaOyBalOTh HE TIJIBKH KOMIICTEHTHOCTI
npauiBHnKa a Horo agarTHUBHICTH 10 3MiH
1 wBuMAKICTb HAOYTTS HOBHMX HABHYOK I
TOTOBHICTh X peani30ByBaTH Ha IPaKTHIILI.
Llikaa nymka G. Segato  CTOCOBHO
KOMIIETEHTHOCTEH Ta  eKCIEPTHOCTI B
cydacHomy cBiti 3 LI [14]. Bin BBaxkae,
wo B enoxy LI nepesary Ha puHKY mparii
OyayTh MaTH Hpoq)ecwHaJm SK1 HE TIJIBKH
MalOTh BUCOKHI PiBE€Hb KOMIIETEHTHOCTEH, a
il OakaHHSI CTBOPIOBATH HOBI 3HaHHS. Poib
eKCIIepTr3H OyJie BUCOKOIO B TUX CUTYAIlisiX,
JIe BUCOKA I[iHA MIOMUIIKH [ 14].

Tenoenyis 5. Iliosuwenns enyuxocmi
HRM 3a paxynox NPOEKMHUX Memoois.

Tpanuuiiini migxoau o opraHisamii
pobotn B HR MEHEKMEHTI TOCTYIOBO
MOCTYTAIOThCA MicremMm THYYKUM
MPOEKTHUM  MIJIXOJaM, SKi JIO3BOJISIOTh
MIBUJIKO pearyBaTd Ha 3MiHY 30BHIITHBOTO
CEpe/IOBHIIA TA PUHKY TIpAIl.

3acTocyBaHHS IPOEKTHUX  METOJIB
YIpaBIIiHHS HaBITh y BEIMKUX 1€papXidHUX
oprasizariisim a0COIFOTHO peaibHO.
Hanpuknan, gominbHO BHUKOPUCTOBYBATH
MDKQYHKIIIOHAIBHI ~ KOMaHIU,  KOPOTKI
iTeparlii Ta BHIKUI 3BOPOTHHH 3B’ s130K. Taki
T X0/IA 3MOKYTh MiABUIINTH e(DEeKTHBHICTh
VOpaBIiHHS ~ TalaHTaMH,  CIPHUATUMYTb
MIBUJIKOMY TPUHHSATTIO KaJIpOBUX pillIeHb
Ta, y CBOKO 4epry, IpU3BEYTh 10 [Qhisiil
aJalTHBHOCTI OpraHi3allii B MiJIoMy.

Opranizanii o pizHOMY
BUKOPHCTOBYIOTh TPOEKTHI MeTomu B HR
MeHekMeHTI. Tak, komnanis Asahi Europe
MaJia TIpoOJIeMH 3 TIOBUIBHUM PEKPYTHHIOM
BUITYCKHUKIB Ta HEC()EKTHBHOIO CHCTEMOIO
OIIIHKH TIepCoHAITy. BrpoBamxenns
MeTojoyiorii  Agile 1O3BONMIIO CKOPOTUTH
yac Haiimy Ha 30%, MoxepHi3yBaTH
CHCTEMy OUIHKH NEPCOHAIY Ta MOKPALIUTH
Mik(yHKIiOHABHY CHiBIpaLio y chepi HR,
10 CKOPOTHJIO TEPMiHM BUKOHAHHS IPOEKTIB
[15].

Spotify OyJ10 HEOOX1JIHO
MacITadyBaTHUCs, HE BTpadyarOYy IHYYKOCTI.
s mporo Takok Oylno BHUKOPHUCTAHO
Metojonorito  Agile. bBymo  po3pobieHO
HOBY OpraHi3amiiiHy CTPYKTypy MiJl Ha3BOIO
«Squads, Tribes, Chapters, and Guildsy, sixa
JIO3BOJIMJIA TIOKPAIIUTH aBTOHOMIIO KOMaH]I,
a TaKoX IX CHIBIpAII0 Ta KOMYHIKaIlil 3a
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paxyHOK OuThIIOT  MDK(YHKITIOHATBHOCTI
KoMmaHj. Pe3ynbrar — Crifiki iHHOBAIl, sKi
CTaJiM €JIEMEHTOM KOPIOPAaTHBHOI KYIBTYpH
Spotify [16].

OTxe, 3aCTOCYBaHHS THYYKHX Ti/IXO/TiB
JI0 ympaBlliHHA B HR jae NOTYyXHHN
MOTEHITiaN JJIsl pO3BUTKY KOMTaHiH, Oi3Hec-
MIPOIIECIB, KOMaH/I.

Tenoenyis 6. Pozsumok 6HympiuiHb020

bpendy pobomodasyie ma KOpROpAmMuHoi

KYJlbmypu.
JlocBig 6arathoX SIK 3aKOPJIOHHUX, TaK

W yKpaiHCBKHMX OpTraHi3aiiil CBIMYUTH, IIO
CWJIBHUN OpeHJT poOOTONABISI — € BarOMUM
¢dakTopoM y 3amydeHHI Ta yTpUMaHHI
tananTiB. [lix  OpenmomM  poOoTomaBI
pO3yMI€TbCSI  HE  TINBKH  CIPUAHATTS
oprasizaiii  30BHIIIHIM  CEpPEIOBUIICM,
CTMOXXHBaYaMHU Ta IPOMAJICHKICTIO,
alme W craBieHHS A0 Hel BHYTpIIIHIX
CTEUKXOJIJIEPIB, 30KpeMa NepcoHaly, piBeHb
JIOSUIBHOCTI Ta MOTHBAILIT.

PO3BUTOK  KOPIIOPaTHBHOI  KyJIBTYpH,
KU BioOpaxkae  UIHHOCTI  KOMIaHii,
HAJAIITYBaHHS BHYTPINIHIX KOMYHIKAIIiH,
XapakTep B3a€MOJii Ta CTHJI JIiepcTBa,
MOXYTh 200 CHPHUATH TMOCHICHHIO OpEHIY
poboTozaaBis, ab0 BIUIMBATH HAa HBOTO
HeraTuBHO. Jliiepy, sKi BUKOPUCTOBYBAIH
CTHJII, SIKI TO3UTUBHO BIUTMBAIOTEL Ha KJIIMAaT,
NPUBOJIATH 1O TIOKpAIeHHST (IHAHCOBUX
pe3yabTaTiB, y 3piBHSAHHI 3 THMH, XTO HE
BHKOPHCTOBYBAB.

Wnetses HE po Te€, 110
HpO,I[YKTI/IBHiCTB 3aNIeKUTh BUKIFOYHO BiJl
opraHizauiiinoro  xiaimMary. ExoHOMi4HI
dbakTopu i KOHKYPCHTHE CCPEIOBHIIE TEX
MawTh Baromuil BIuMB. OTXe, MOBHUN
KOMIUICKC ~ 3aXOAIB 10  (OPMYBAHHIO
KOPIIOPATHBHOI KYIbTYPU Y IOEJHAHHI 3
CTHJISIMH JIIICPCTBA, K BUKOPHCTOBYIOTH
KepiBHUKH, IOBHHHI CTBOPIOBATH O€3IEUHE
JUIsl CIIBPOOITHUKIB cepeoBHuiLe, sKe Oyae
rapaHTyBaTh IMIJATPUMKY IHHOBAIlil Ta
PO3BUTOK TAJAHTIB.

Tenoenyis 7. Hudgposizayis.
Bnposaooicenns LI,  36inbwienus  poni
ananimuky ma eeauxkux oanux 6 HR.

s TenaeHmis € ¢yHIaMEHTaIbHOIO
TpaHcopmMmaiiiero, 1mo Hagae QyHKIIT
yIpaBIiHHSL IIepCOHAIOM OipII
cTpaTteriyHoi poJi, 30uUIblnye 1i HMIHHICTH
I opraHizamii Ta poOWTh  OUIBII
OpiIEHTOBAHOIO Ha aHAMITHKY. B pe3ynbrari
BiIOyBa€eThCcsl  MepenpoekTyBanHs  HR
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MEHE/PKMEHTY JUIS B3a€MOJIIT JIFOJAMHH Ta
mamunu, I Buctynae y pomni acucteHTa
Ta momiyHuKa. [1i1 BIIMBOM pi3HUX THITIB
LI (arentHorO (Agentic AI), BOyanoBaHOTO

(Embedded Al), TE€HEepaTUBHOTO
(Generative  AI)) Ta  MOXJIUBOCTEHU
aBTOMaTH3amii  3MIHIOETHCA ¢dbopmar
pobotu HR — Moxke OyTH TepeBaKHO

moJIchka pobota 3 miaTpumkoro LI
3HauHa criBnpans jJoauan ta LI; podora,
nepeBakHo kepoBana L1 [17]

HRM  mae mopagiiinHy  pomp 1
BIpoBaUKeHHI mudposizanii ta LI mis
KOMITaHli Ta [ BHUKOHAHHSI BJIACHOL
(dynxii. OTxe, MatOTh OyTH areHTaMu 3MiH,
SKI JIGMOHCTPYIOTH JIiZIGPCTBO  BJIACHUM
NPUKIAag0OM,  BIPOBAUKYIOTb  HAaBYaHHS
Ta 3MCHUIYIOTh pH3WKH Yy (HopMyBaHHI
HepCoHATy NPU MEPEX0ol 1O BUKOPUCTaHHS
LI [18].

I y HR MEHEIKMEHTY MOXe
BUKOPHUCTOBYBATUCH B 0aratbox
HarpsiMKax. Y cdepi 3amydeHHs] TaIaHTiB
Ta pekpyrtunry Il moxe aBTOMaTH4YHO
reHepyBaTH ONHCH BaKaHCiH, BU3HAYATH
pelieBaHTHUX  BaKaHCiIM  KaHJUJATIB,
aHami3yBaTW iX BIiANOBIAI Mg  d4ac
iHTEepB’10, aHaNi3yBaTH BOPOHKY HaiMy,

aBTOMATH3yBaTH OHOOpIUHT [18].
Y 3a0e3nedeHHi TpoOIECy  PO3BHUTKY
MepCcoHaNy I BUKOPUCTOBYETHCS
JUISi TPOTHO3YBaHHS Ta IiJIeHTH]IKAI]

OporaJiuH y HaBMYKaxX NEepcoHaly, A
CTBOPCHHSI MPOTpaM HaBYaHHS, KOHTEHTY
JUIsST HaBYaHHS, 6yz[y€ nepcoHai3oBaHi
HaBYaJIbHI TpaekTopii [ 1 8]

LT crBoproe HOBI THI pobOTH Ta
poneii ans HR-daxisuis. Hoi pomi OyayTsb
crpsiMOBaHI Ha Oe3lepepBHE HMOKPALCHHS
JUsUTBHOCTI KommaHii, Tpanuiiifina pyTUHHA
pobora HR-(daxiBiiB Oyne MaKCHMaIbHO
aBTOMAaTH30BaHa, I  omepamii  Oyje
BuKkoHyBatu LI [17].

LI 3miHt0€e ponb HR-0i3HeC mapTHEpa
(HRBP). ABToMaTH3aIlis orepaiiii 3BiIbHSE
poOouunii yac HRBP 1 J1ae MOXJIHBICTb
coxycyBaTHCs Ha HaNpsiMax, sKi OB’ sA3aHi
Pe3yJIbTaTUBHICTIO Oi3HECY Ta MepcoHay
[17].

B anamituni nepconany I nHagae
MOXJIUBICTh TPOTHO3YBaTH BHKIHKH B
yIpaBIliHHI TEPCOHATIOM, B TOMY YHUCIi Y
(hopMyBaHHI NEpPCOHATY Ta PEKOMEHAYBaTH
pilIeHHsSI HA OCHOBI OpraHi3alliiHUX JaHHX

[17].
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PosrnsinemMo  mepeBaru, sIKi  Hajae
Bukopuctanus 111 y AR MeHeT)KMEHTYy.

[lo-miepmre, CyTTEBUM € TIiABHIIEHHS
NPOLYKTHBHOCTI Ta AocBiny. Lle ctocyeTbes
BCiX TporieciB /R MEHEKMEHTY Bij HaiiMy
110 3BUIbHEHHS. BOHO 1oCsTaeThCs 32 PaXyHOK
301IBIIEHHS] YaCTKH CaMOOOCITyrOBYBaHHS
i Toro, mo HR MOCIyrd CTarTh MOCTIHHO
JIOCTYITHUMH.

3pocrae crpareriuyna poins HR, B TOMY
yucni y Tpancdopmarii mianpuemcrsa. 3a
ouinkamu BCG T'enepyrounii LI moxe
y HaWOMWK4ill TepcreKkTHBi 301IBLINTH
NPOLYKTUBHICTh HR-BiaAiny NpuOIU3HO HA
30% [18].

LI cTBOproe ymoBu i (OpPMYyBaHHS
KOMITJICKCHOT ~ €KOCHUCTEMH  JIlaHHX  TIpO
TaJIaHTH, KA € OCHOBOIO JUIS NPUHHATTS
YIPABIIHCBKHX PILICHB MO0 TMEPCOHAIY.
LI npuckoproe 00poOKy JaHMX 1 Haxae
KOPHCHI pesybTaTH aHalisy, Ha SKHX
IPYHTYETHCS IPUUHATTA pitess [17].

be33anepeunoro TIePeBaror0
Bukopucranns I e mepconamisais. IIII
JI03BOJISE€ HANAWITYBATH MiJ iHAMBIAYyalbHi
notpedu JOCBiA JUId MpPaliBHUKIB, IIO
TIIBUIITY€ iXHIO 3aI0BOJICHICTD.

Hype Cycle for Al in Human Resources
aHaJITA4YHA MOJeNnb Bija kommadii Gartner,
gKa BimoOpaxkae cTaiii PO3BUTKY HOBHUX
TEXHONOTIH Ta mpakTuk y cdepi LI s

HR. Mogens jponomMarae oprasizarisim
3po3yMiTH, sIKi 1HHOBalli TepedyBaloTh
Ha TIKy MOMYyJspHOCTI, $IKIi — Yy cranii

po34apyBaHHS, a SKi B)KE JOBEJIH CBOIO
e(eKTHBHICTb 1 TOCTYIIOBO BXOJSThH Y MacOBe
Bukopuctanus [19]. O1xe, 3riqHO 3 aHATI30M
i mporHo3oM Bin Gartner, reHepaTUBHHN
III B HR Ta pPEKpPYTUHIY BXKE JIOCAIIN
«Iliky 3aBHIIEHHX OYiKYBaHb» (TEXHOJOTis
OoTpHMalia IIMPOKUH PO3roJIoC, 3pOCTAIOThH
OUiKyBaHHS, aj€ BOHM, SK HPaBUIIO,
nepebinpmieHi) 1 3apa3 mepedyBaroTh B
«YmenuHi  posdyapyBaHHs»  (Oprasizawii
CTHKAIOThCSl 3 BUKJIMKAMHU BIPOBAJKEHHS,
YyacTUHA BIJAMOBIISIETHCS BIJ  IHHOBALIH
[19]. Arerntnmii 1111 B HR 3HaXOOUTHCS HA
cranii «lHHOBamifHOTO TpUrepa» (MmosiBa
HOBOI imei a0o0 TeXHOJIorii, sKa BHU3UBAE
nepmmii intepec) [19]. ¥V «llpiopurerHiii
Matputi» mus I B HR arentauwii 11 B
HR BBaxaerbcs TpanchopMmauniiHUM, a
HOro MacoBe BIPOBAKEHHS OYIKYEThCA
Tinbku uvepe3 5-10 pokiB. Timeku I y
3aJy4yeHH] TaJaHTiB mepedyBae Ha «Cxuii

MPOCBITIIEHH»  (HaWOlmbm  edeKTHUBHI
pillleHHs, SIKi TPOXOJATh aJaNTaIlii0 J0
moTpel 6i3uecy) [19].

OTxe, nuQpoBizamis Ta BIPOBaKCHHS
IOI 3miHtotoTe HR MeHemKMeHT. PyTunHI
NpOLIECH ABTOMATH3YIOTbCS, JUIA JIIOACH
B VOpaBIiHHI  3aJUIIAIOTBCS  TUIBKU
CKJIQJIHI 3a/a4i 3 MiJTpUMaHHS peamizarlii
ctparerii. ®axiBui HR MarOTh PO3BHBATU
HaBUYKH  CTPATETiYHOTO  MHCICHHS Y
poboTi 3 TmepcoHamoM ISl 3a0e3TeUCHHS
KOHKYPEHTOCIPOMOKHOCTI KOMIaHii.

V3araapHUMO, SIK TEHICHIIIT
(opmyBanms mepconany y 2025 p. mMoxHa
IMIIEMEHTYBATH B ynpaBchr)Kl pilIeHHSIX
YKpaiHCHKUX KOMIaHiMH.

Tabn. 2 pgemoHCTpye Tmepexin BiA
aJMIHICTpaTUBHOI A0 cTpaTeriynoi poi
HR-menemxmenTy, sSkaid 0Oa3yeTbea Ha
nudpoBizaiii, aHaTITHII JaHUX, THYYKOCTI
Ta IHKJTFO3UBHOCTI. 3anporoHoBaHi
YIPaBIiHCHKI pitIeHHs JIO3BOJISIIOTH
opra”izamisiM HE TIIBKH ONTHMI3yBaTh
NPOLIECH, a  CTBOPUTH IHKIIO3UBHE podoOUe
cepeoBuine, ke  Oyae — BpaxoByBaTH
noTpedH pi3HUX TPyN MpPaliBHUKIB, MO €
BRXIMBUM JIJISl yTPUMaHHsS TallaHTIB Ta
JIOCSATHeHHS ~ Oi3Hec-miimer. Lledt migxin
3a0e3nedye BUMIPHICTH Ta IPO30PICTh
pe3yibTaTiB peamizamii iHiniaTHB y cdepi
HR-MeHeKMEHTY.

BucHoBkn. CyuacHuit HR-
MEHE/PKMEHT NepeKuBac rImboKy
TpaHcdopMalilo Bix aAMiHICTpaTHBHOL

0 cTpaTeriyHoi (QyHKIil, 10 3yMOBIJIEHO
rno0aJlbHUMHM ~ BUKJIMKAaMH  OCTaHHIX
pOKiB, 30Kpema, 3MiHOIO aemorpadigaoi
CTPYKTYPH JIIOJICBKUX PECYPCiB, MaHIEMIiIO

Covid-19, CTPIMKUM PO3BUTKOM
nudposizamii ta I, reomomiTHYHUMU
3MIHAMH.

BusiBieHO CIM KIIOYOBHX TEHIEHIIN
thopmyBanusiepconany: 1.—Tpanchopmarris
pori HR; 2. — 3MiHa CTpyKTypH Oprasizamii
npami. [lommpenns ribpugHoi pobotm; 3.
— Inrerpanis DEI HpI/IH]_[I/Il'IiB' 4. — AKIeHT
Ha KOMIICTCHTHICHOMY Mi/IXOIi y PO3BHTKY
TalaHTiB Ta (OpMyBaHHI  JiJIEPCHKUX
skocteit; 5. — IligBuUIeHHS THYYKOCTI
HRM 3a paxyHOK NpPOEKTHHUX METO/IB;
6. —Po3BuUTOK BHYTpIHBOTO  OpeHay
POOOTOAABIIIB Ta KOPIIOPATUBHOI KYJIbTYPH;

Hudposizamis. Bmposamxenns I,
301IBLICHHSI POJI AaHANITUKU Ta BEJIUKUX
Janux B HR.
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Tabauys 2

MeTtoanuHuii miaxia 1o Tpancopmanii ynpasiaincskux pinens B HRM
HA OCHOBI HOBITHIX TeHIeHIii

TenaeHiis GopMyBaHHS
HepcoHaty

VYTpaBmiHChKI PillICHHS

MeTtpukn

1. Tpanchopmartist posti
HR

Iepexin Bix onepariiitHoi 10
ctpareriunoi poni HR.

[lIupoxe Buxopuctanus HR-
AQHAIIITUKY JJIs1 IPUHHATTSI PillICHb

Kinekicts miaposninis 3 HRBP.
3a70BONIEHICTh KEPIBHUKIB
crismparero 3 HR.

Yacrka pilieHb, MPUAHITAX HA OCHOBI
HR-anamituku.

2. 3MiHa CTPYKTypH
oprasizarii rnpaii.
IMommpenus ribpuaHoi
poboru.

Po3po0ka momiTuK riopuaHol
pobGoru.

IMokparieHHs UpPOBOTO AOCBITY
CHIBPOOITHHKIB.

I'ayuki rpadiku po6oTH.

BripoBapkeHHS TU(PPOBUX PIllICHb,
SIKI MIHIMI3YFOTb KiJIBKICTh TIpOTpamM

1 3aCTOCYHKIB, TKUMU KOPUCTY€ETHCS
MpaiiBHUK.

BijicoTok mpaiiBHUKIB, SIKi MPAILOIOTH
3a THY4KHUM rpadikom.

3. Inrerpanis DEI
MIPUHIIMITIB.

[Iporpamu pi3HOMaHITHOCTI Ta
IHKJTFO3UBHOCTI.

BripoBa pKeHHS MOJTITUKH PIBHUX
MO’KJIMBOCTEH.

[HIIeKC pi3HOMAHITHOCTI.
PiBeHb 3aJ1y4EeHOCT] NPEICTaBHUKIB
PI3HHX TPYIL.

4. AKueHT Ha
KOMIIETCHTHICHOMY
X0/l Y PO3BUTKY
TaJaHTIB Ta POPMyBaHHI
J/IEPCHKUX SAKOCTEH

BrpoBa/pKeHHST KOMITETEHTHICHOT
MoJieli ISt ia0opy, OLIHKH Ta
PO3BUTKY MEPCOHAIY.
dopmyBaHHS 1HAUBIAYATbHUX
IUTaHIB PO3BUTKY JJIsI KITFOYOBUX
CIiBPOOITHHKIB

Bincorok mocas i3 3aTBEpPKEHUMHU
KOMIIETEHTHICHUMH NPOQIIIMH.
PiBeHb BUKOHAHHS iHIUBITyaTbHHAX
JIaHIB PO3BUTKY.

YacTka KepiBHUX [10CA, 3aKPUTHX
BHYTPIIIHIMI KaHHIaTaMH.

5. ITixBUIIEHHS THYYKOCTI
HRM 3a paxyHox
MPOEKTHUX METO/IB.

Bukopucranus Agile-ninxonis y
HR-npouecax.
Koportki iteparii s HR-pitieHs.

Kinbkicts HR-1po€ekTiB, peanizoBaHux
3a agile.
Cepenniii yac peanizanii HR-pimens.

6. PO3BUTOK BHYTPIIIHLOTO
OpeHty poOOTOaBIIIB Ta
KOPIIOPATUBHOI KYJIbTYpH.

ITporpamu GpopMyBaHHS LIHHOCTEH
1 KyJIbTYpH.

Innexc eNPS.
TIMHHICTD KaJpiB cepell KIFUOBHUX
MPaIiBHUKIB.

7. Hudposizais.
Bnposamxenns I,
301IBIICHHS POJTi
AHAJITHKY Ta BETUKUX
nannx B HR.

Bnposamxenns arentaoro I B
HRM.

Bukopucranns 111 B 3anyuenHi
TAJIAHTIB.

PiBens aBromarusariii HR-nipouecis 3a
paxyHok arentHoro I1I.

TouHicTh MiAO0OPY KaHAUIATIB - %
KaHauaaTiB, ki gocsraun KPI.

Oco0nMBO akTyalbHOIO JIs YKpaiHu
€ HeoOXimHICTh ajanTamil 40 HalloOHAIbLHUX
YMOB, BpaxoBylOUd crenudiky BOEHHOTO
CTaHy, MirpauiiHuX mporecis, AeMorpadivni
BUKITUKH, TIOTPEOH peiHTerpallii BeTepaHis.

3anpornoHOBaHUN METOJAMYHHMMA TTAXI
o TpaHchopMarii yrnpaBlIiHCEKAX PIillIeHb
B HRM w©a OCHOBI HOBITHIX TEHICHIIIH,

SKAM J03BOJISIE OHOBHTH  YIPABIIHCBKI
MPaKTHUKKM Ta 3aCTOCYBaTH  BiJIMOBIJHI
METPUKH JJIs X MOHITOPHUHTY. Taxi

HOBAIIil JI0O3BOJIATh OpraHi3allisiM CTBOPHUTHU
CBOIO BUMIpHY 0a3y s BIPOBaHKCHHS
CyyaCHMX TEHJCHIIH HR-MEHEI)KMEHTY.
3anpornoHoBaHi MiAX0oAu OYIyThb CIPHSTH
3pOCTaHHIO KOHKYPEHTOCITPOMOKHOCTI
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0i3HeCiB 3a paXyHOK ONTHMIi3allii MporeciB
HR-MeHeKMEHTY.

MaiiOyTHe HR-MeHeIKMEHTY
XapaKTepU3yEThCS 3pOCTaHHSM poui
Bukopuctanus LI, Ane moacekuii dhakrop
3aJIMIIAE€THCA KIIOUOBMM TIPH MPHUAHSTTI
CTpaTeriyHUX pilleHb Ta 3a0e3MeveHH]
IHHOBAIIIMHOTO PO3BUTKY opraHizaiii. OTxke,
ycmix mmdposizamii Oi3Hecy y TO€IHAHHI
TEXHOJIOTTYHUX PIIICHh Ta JIFOACBKOIO
MOTEHITiaTy.

VY KOHTEKCTI TEMaTHUKH, MOAAJIBIIOrO
JIOCTiKeHHS ToTpeOye IeTanbHOT pO3pOOKH
MeToauka TpaHcopmanii cucremu HR-
MEHE/DKMEHTY ITiJ] BILTHBOM I (poBizaliii ta
BripoBapkeHHs 1111
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The article is devoted to studying global trends in organizational staffing and their adaptation
to Ukrainian management practices. The topic’s relevance is driven by changes in the worldwide
business environment, the Covid-19 pandemic, geopolitical challenges, and the active implementation
of digitalization and Al, all of which are significantly transforming existing approaches to HR
management.

The study aims to examine global trends in organizational staffing and develop a methodological
approach for their implementation within the management practices of Ukrainian organizations. A
comprehensive analysis of scientific publications, research by leading consulting companies (Gallup,
Gartner, BCG), World Bank statistics, and practical experience of both international and Ukrainian
companies was conducted to achieve this goal.

The study’s results demonstrate the fundamental transformation of HR management from an
administrative to a strategic function. Seven key trends in organizational staffing in 2025 were identified:
transformation of the role of HR; change in the structure of labor organization, spread of hybrid work;
integration of DEI principles; emphasis on a competency-based approach to talent development and
leadership development; increasing HRM flexibility through project methods; developing employers’
internal brand, corporate culture; digitalization, implementing Al, expanding the role of analytics and
big data in HR.
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Particular attention is paid to the analysis of statistical data on the dynamics of labor costs in the
world and in Ukraine for the period 1999-2022. This analysis confirms the cyclical nature of changes in
approaches to HR management under the influence of economic crises and global challenges.

The article reveals specific challenges for Ukrainian organizations, such as the need to reintegrate
veterans, overcome demographic challenges due to migration processes and human losses in the war,
adapt business to martial law, and implementing international experience in HR management. The
issue of inclusion for people of advanced age is separately considered as an essential direction for labor
market development.

The practical significance of the work lies in developing a methodological approach to the
transformation of management decisions in HRM based on the latest trends, which includes specific
management decisions and a system of metrics for each identified trend. The proposed methodological
approach allows organizations to create a measurable basis for transforming their human resource
management systems.

The scientific novelty of the study lies in the comprehensive analysis of modern trends in
organizational staffing, taking into account the specifics of the Ukrainian business environment and the
adaptation of international experience.
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