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THE CHARACTERISTIC FEATURES OF DEVELOPMENT
OF THE CONSUMER MARKET OF UKRAINE
IN THE POST-CRISIS PERIOD

The trends of the consumer market development in Ukraine in the post-crisis period are investigated
in the present article. To characterize the operation of the consumer market, the structure of the GDP
of Ukraine is analysed by the categories of final use. It is shown that final consumer expenditure,
which is a potential for the internal consumer market development, only prevail in this structure in a
short-term prospect. It is grounded that for clarification of the index of qualitative development of the
internal consumer market the additional index of the market volume per capita should be applied. The
structure of industries is analysed by the gross value added and employment, which ensure the internal
consumer market development. It is revealed that approximately 90% of the population are engaged in
these industries. The imbalances in the structure of commodity exports and imports and their projection
on the consumer market development are distinguished. It is determined that goods of intermediate use
and capital goods prevail in the structure of exports. The conclusion was made that due to a balanced
economic policy of the state the import of goods of intermediate use will allow to manufacture final
output, which can meet the needs of the internal consumer market as well as be exported; eventually it

will stabilize the macroeconomic situation in the country.

Key words: GDP, industries, import, export, employment, national economy, consumer market,

goods of intermediate use.

Problem statement. The research of
the regularities and trends of the internal
consumer market development in a market
economy is an urgent task of the economic
theory. It is stipulated by the fact that key in-
terests of consumers and producers of final
output become interwoven on this market. It
is meant to perform multifarious functions of
life support of the population; it is a mecha-
nism of reverse stimulating effect on the en-
tire complex of industries, and their priority
development is a premise of acceleration of
the economic growth rates. However, dis-
proportions and structural deformations of
the market operation mechanism result in
deformation of the consumer market opera-
tion, a decline in competitiveness of the na-
tional economy and deceleration of econom-

© V.H. Prushkivskyi, O.V. Prushkivska, 2014

ic development. The analysis of the market,
where domestically-made commodities are
sold, is important for several reasons. Firstly,
an increase in the sales volume of consumer
goods is evidence of an increase in the na-
tional economy efficiency as these goods are
of the highest value added compared to raw
materials and semi-finished goods used to
manufacture them. Secondly, in the consum-
er market, as a rule, the demand for national
sources of raw materials and producer goods
is established, id est. it determines the vector
of economic activity development in indus-
tries, which produce raw materials, semi-fin-
ished goods, machines and equipment.

An opportunity will turn into the reality
only when the rates of a country’s economy
growth will be determined by capacity ex-

5
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pansion and increase in the efficiency of the
internal consumer market. The trends on this
market in the Ukrainian economy under con-
ditions of globalization are of considerable
interest for researchers.

Analysis of recent researches and
publications. The problems of the develop-
ment and operation of the consumer market
are covered in the works by the following
Ukrainian scientists: V. Bazylevych, V. Bo-
drov, V. Lagutin, L. Ligonenko, V. Tochylin
[1-3]. The publications of the following au-
thors, namely: A. Ignatyuk, L. Volotshenko,
V. Danylova, T. Ostashko [4-6] are dedi-
cated to the consumer market research in the
light of separate industry markets. The prob-
lems of the processes analysis of the con-
sumer market regulation are investigated by
O. Azaryan, V. Heiets, A. Mazaraki [7-8]. It
should be noted that a consumer market like
any other type of market in the post-crisis
period experiences certain modification and
requires a profound research.

Aim of the article. The aim of the ar-
ticle is to distinguish the characteristic fea-
tures of the internal consumer market devel-
opment based on the macroeconomic indices
analysis.

Presentation of the basic research
data. By its essence market is an object of
microeconomic analysis but its research
would not be quite effective without investi-
gating the effect of macroeconomic indices.

The statistical data shows that the in-
ternal market of Ukraine is developing and
represents the ground for providing a growth
of the national economy in general. In par-
ticular, in the pre-crisis period (2000-2008)
the average annual rates of its increase ac-
counted for 10,4%. The economic postulate
consists in the fact that an increase of the
national market diminishes the dependence
of Ukraine’s economy development on the
situation on the foreign market. For instance,
in 2000 the specific gravity of exports in
the GDP structure accounted for 62,4%, in
2005 — 52,6%, in 2013 — 49,6% respectively
[9]. Within this period the share of exports in
the GDP structure decreased by 12,8%. Thus,
generally the internal market will exert more
and more effect on the dynamics of the eco-

6

nomic increase and development in Ukraine
in a medium- and long-term prospect.

Grounding on the above-mentioned
empiric researches, it is important to appeal
to deep economic knowledge of the concept
of internal market and its constituents. It
should be marked that the absolute result of
the market operation characterizes the index
of its volume. For the internal market of the
national economy this index can be measured
as a sum of commodities and services, which
households and enterprises are able and ready
to purchase for final use at a certain price
level. According to V. Tochylin, such an ap-
proach allows to examine the internal mar-
ket through the size of the aggregate demand
for goods and services, which is a market
value of the final output aggregate manufac-
tured by the industries of material production
and the service sector in the state’s territory
within a specified period of time [10, p. 132].
At an international level the volume of the
internal market when calculating the global
index of competitiveness is measured based
not only on profits of participating residents
but also on borrowed assets of non-residents.
According to this, the index of the internal
market volume is calculated by the following
formula [11, p. 518]:

GDP + import of goods and services — !
export of goods and services (0

Based on the international statistical
data on the criterion of the internal market
size, Ukraine was on the 36th place out of
148 countries of the world in 2013; in 2008
by this index Ukraine took the 27th place re-
spectively (table. 1).

Table 1
The places of the countries
in the international rating by their market
sizes

Country Internal market|Foreign market
2008 | 2013 | 2008 | 2013

USA 1 1 2 2
China 2 2 1 1
India 3 3 4 4
Japan 4 4 5 8
Germany 5 5 3 3
Great Britain 6 6 6 10
France 7 9 9 11
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Table 1

Country Internal market | Foreign market
2008 | 2013 | 2008 | 2013
Italy 8 10 10 15
Russia 10 8 7 7
Brazil 9 7 22 26
Mexico 12 11 17 14
Turkey 16 16 27 27
Poland 22 20 23 22
Argentina 20 21 34 39
Ukraine 27 36 32 37
Hungary 43 56 35 34
Romania 39 43 52 47
Kazakhstan 54 55 49 44

Source: made and measured by the author
based on [11, p. 518].

It should be underlined that the pro-
duction of raw materials and semi-finished
goods in the internal market does not al-
ways meet the needs of the internal consum-
er market thus restraining its development.
Highly developed countries, where there is
a considerable share of exports in the GDP
structure, mostly sell hi-tech products of
a high value added in the foreign market,
but it can also restrain the development of
the internal consumer market due to decel-
eration of the profits increase rates; for in-
stance, it can be observed in Germany in the
post-crisis period. In particular, the trade
surplus of the most developed economy of
the European Union — Germany — accounted
for € 200 bln in 2013 [12]. This fact proves
that the profits of German companies from
exports of commodities are invested abroad
rather than spent inside the country for the

development of the internal consumer mar-
ket. But, according to the experts, it will
help to stabilize the economy of the Euro-
zone on the whole.

The above-mentioned analysis shows
that there is no unique solution of the issue of
the internal consumer market development
due to the export of raw material or hi-tech
products. The most probable thing is that
currently on the agenda there is the issue of
the state’s economic policy as to stimulation
or restraining of the internal consumer mar-
ket development.

The GDP structure by the categories of
final use is an important characteristic feature
of the consumer market operation (table 2).

The analysis of the data of table 2
proves that a considerable share in the GDP
structure by the categories of final use is
consumer expenditure. In particular, in 2001
their share accounted for 76,6%; in 2012 this
share increased up to 91,6%, which is char-
acteristic of the country as of that spending
more than saving. The share of households’
expenditures increased from 55% to 72,7%
within this period. As far as the development
of the consumer market is concerned, it is a
positive moment, as consuming goods and
services the population extends the market
capacity. The negative fact is that the share
of gross savings decreased. Thus, in 2012
compared to 2001 it reduced by 10,9%; their
total share in the GDP structure is lower than
the theoretically grounded minimum level
(25%), which is necessary for the process of
reproduction. In a long-term prospect it will
negatively affect the development of the in-
ternal consumer market. On the whole, a low

Table 2
The GDP structure of Ukraine by the categories of final use, % GDP

@ E E
- o 2 E including: » °\a 5 5 § 8 § 5] E
=< =] 8= G S 50.2 50.2 <
S @) &2 < sE | D5 | X2 8
> &) © 9 O 5 85 © 3 S 2
8 S| éz 2% 2% ¢
g0 © | 8= 15} 5 5

- Households State & & 3

administration H =
2001 100 76,6 55,0 19,6 21,8 1,6 55,4 53,8 25,6
2012 100 91,6 72,7 18,4 19,2 | -10,8 | 46,6 57,4 14,7

Source: made by the author based on [9].
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level of savings does not promote investment
processes in the national economy and con-
siderable resources of households are spent
on the current consumption.

For clarification of the index of a quali-
tative development of the internal market, it
is necessary to apply the additional index,
which shows the volume of the internal mar-
ket per capita. This index represents nominal
incomes of the population aimed at purchas-
ing of goods and services. According to the
expert judgment, by this index Ukraine takes
the 39 place in the rating out of 40 countries
of Europe. This needs a further deeper re-
search.

The internal consumer market is mainly
supplied by the industries of the agro-indus-
trial complex, light and food industries, con-
struction, motor industry as well as by the
service sector branches (social, infrastructur-
al, servicing). Their share in the GDP struc-
ture is proved by the data given in table 3.

The analysis of the data in table 3 shows
that the processing industry (14,1%), agricul-
ture, forestry and fishery (9%), construction
(3,2%) take the largest share in this structure.
The total share of these branches in the gross
value added (GVA) structure accounts for
26,3%. The distinguished industries belong
to the real sector of economy and are the ba-
sis of the internal consumer market develop-
ment, as they manufacture actual product.

The infrastructure industries (activities of
transport and communication, financial and
insurance, real estate operations, activities of
hotels and restaurants, wholesale and retail
trade), which provide the consumer market
operation make up 43,2% in the GVA struc-
ture. Social branches, which render services,
account for 13,6%.

It should be noted that in these indus-
tries not only a considerable share of the
GVA is made but also 90% of the popula-
tion are employed. People employed in these
industries manufacture products and receive
profits, which are spent on the consumer
market later; it confirms the theoretical
macroeconomic model of the resources and
profits turnover. Therefore, the development
of these industries is expedient not only in
terms of economy but also in social terms as
employment is an indicator of the national
economy development. The higher is the em-
ployment, the more goods are manufactured
in the country.

The general issue of the consumer mar-
ket development in the Ukrainian economy
consists in imbalances between exports and
imports of goods. In particular, goods of in-
termediate use and capital goods prevail in
the structure of exports. The smallest share
in the general structure of the export of goods
by categories is consumer goods. Accord-
ing to the data of the NBU’s Department of

Table 3

Share of activity categories in the gross value added structure and employment in 2012, %

Industry Share in the GVA, %*|Employment, %**

Agriculture, forestry and fishery 9.0 6.1
Processing industry 14.1 16.4
Supply of electric power, gas, steam and air conditioned 3,6 33
Construction 32 34
Wholesale and retail trade; repair of vehicles and motorcycles 16.7 34
Transport and communication activities 8.2 8.3
Financial and insurance activities 5.0 2.6
Real estate operations 6.9 1.7
Professional, scientific and technical activity 34

Hotels and restaurants’ activities 1.3 11.3
State administration and defence; compulsory social insurance 5.1 8.9
Education 6.0 13.6
Health care and social aid 4.2 10.5
Provision of other types of services 1.0 3.7

Source: made by the author based on [13, p. 60-62].
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External Account, the export of consumer
goods decreased by 2,1% as a whole, but the
share in the structure of capital goods export
increased by 15,8% [9] due to the demand for
products of the domestic machine-building,
which is positive for the national industry de-
velopment.

The decline in the share of the consumer
goods export cannot be considered in full as
a negative phenomenon in terms of theory as
manufactured goods can be used on the inter-
nal consumer market. But the objection to it
is that the internal market was commoditized
due to the import of consumer goods. The
rate of increase in the consumer goods import
was the highest and accounted for 20,9% in
2012. The share of consumer goods in the to-
tal volume of imports increased up to 23,4%
compared to 19,9% in 2011. The import of
capital goods rose by 9,4% totally within this
year. The import of goods of intermediate
use reduced by 4,6% and the volume of these
goods in the total import reduced to 60,9% in
2012 compared to 65,4% in 2011 [9].

These statistical data is evidence that
the internal consumer market is supplied
by imported consumer goods. Most experts
emphasize on the fact that intermediate use
affects adversely the development of the

internal consumer market. We agree with
the experts, who consider the import of in-
termediate goods to the country, a positive
moment in the final output formation. The
dual approach to the import of goods of in-
termediate use is related to a further process
of final goods manufacturing and selling as
the goods made on commission can be con-
sumed on the internal consumer market or
exported to foreign markets; it is a positive
fact both in a short-term and a long-term
prospect for the development of Ukraine’s
national market (fig. 1).

Figure 1 shows that the import of goods
of intermediate use to the national economy
will allow to provide satisfaction of the needs
of the internal consumer market in a short-
term prospect; on condition of a deliberate
economic policy and innovative processes
implementation it will provide for Ukraine’s
access to foreign markets with goods of final
use in a long-term prospect. It will strengthen
the competitive advantages of the national
economy in the international division of la-
bour.

It is important to mark that our theo-
retical study of the development of the in-
ternal consumer market is proved by world
practice. For instance, the analysis of the

Import of goods of intermediate use to Ukraine

A 4

process

A 4

Production of final output on the internal
market of Ukraine

—

Final output for
internal
consumption

result

\

Exported final
output

Satisfaction of demand of the
internal consumer market

Access to foreign markets with
competitive ready goods

Fig. 1. The role of the import of goods of intermediate use in the development
of the internal market of Ukraine



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

statistical data on China shows that there is
a considerable share of goods of intermedi-
ate use in its structure of imports, namely —
67%. It means the share of intermediate use
makes up nearly 65% that is approximately
the size of the share of Ukraine. According
to the researches by the Ukrainian scientist
V. Yurchyshyn of the «rising» countries of
India and China, a rapid increase in supplies
(the export of the countries of Asia) of in-
dustrial and intermediate goods to China (the
import of China) shows strengthening of the
status of China as a centre of manufacturing
final goods, including technological ones,
for deliveries to developed markets. On the
one hand, it is evidence of integration and
deepening of the international division of
labour, and, on the other hand, it shows in-
creased dependence of the South-East Asian
countries (Hong Kong, India, Japan, Korea,
Taiwan, Vietnam) on the efficiency and ef-
fectiveness of Chinese companies’ activities
in their world expansion [14, p. 35]. Accord-
ing to the researches, China is developing the
production volumes inside the country due to
its deliberate economic policy and takes the
leading positions in the world market. The
share of China in the world export of goods
accounted for almost 11,2% in 2012. China
is on the first place in the world by exports
of goods. However, before the economic re-
forms started (1970-es), this share accounted
for 0,9% in the world imports of goods, id
est. it is 10 times as large.

The above-mentioned allows to con-
clude that the development of national pro-
duction even in the direction of an export-
oriented economy based on own resources
as well as on imported intermediate goods
leads to the expansion of the internal market
both in a short-term and in a long-term pros-
pect. Due to an increase in the GDP volume,
the incomes of the population go up. Con-
sequently, the purchasing power and internal
demand grow, which is a direct result of the
development of the internal consumer mar-
ket.

Conclusions. The analysis of macroeco-
nomic indices proves that the development
of the internal consumer market requires a
deliberate economic policy of the state, both
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in a short-term and in a long-term prospect.
The internal consumer market is mainly sup-
plied by the industries of the agro-industrial
complex, light and food industries as well as
by the service sector branches. Not only do
these industries manufacture the actual prod-
uct and render services but also provide em-
ployment of the population. A high employ-
ment rate of the population is a potential for
the internal consumer market development.

Disproportions in the structure of ex-
ports and imports of goods in the Ukrainian
economy have a direct effect on the con-
sumer market. Consumer goods in the total
structure of the goods export by categories
make up the smallest share. There is a con-
siderable share of imported consumer goods
on the internal consumer market; the rates of
its increase are higher in the total structure of
imports. The import of goods of intermediate
use to Ukraine will allow to increase the pro-
duction of final goods on the national mar-
ket. These products can meet both the needs
of the internal consumer market and access
to foreign markets with competitive ready
output. The result of such an approach will
consist in the internal consumer market de-
velopment, both due to the endogenous and
exogenous factors.
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CratrTiO IPUCBSYEHO JOCIIPKEHHIO TEHACHIIIT PO3BUTKY CIOKUBYOTO PHHKY B YKpaiHi B IOCT-
KpHU30BHH nepiof. [1Jist XapakTepruCcTHKE pOOOTH Ha CIIOKMBUYOMY PHHKY cTpykTypa BBII Ykpainu ana-
J3y€ETHCS 32 KATETOPisIMH KiHIIEBOTO BUKOPUCTaHHs. [l0Kka3aHo, 10 KiHIIEBI CITO’KUBYI BUTPATH, SKi €
MTOTEHITIaJIOM TSl PO3BUTKY BHYTPIIIHBOTO CIIOKMUBYOTO PHHKY, TUTBKU TIEPEBaKaOTh B I CTPYKTY-
Pl B KOPOTKOCTPOKOBI# mepcrekTuBi. OOTpyHTOBAHO, IO IS TOSCHEHHS 1HACKCY SIKICHOTO PO3BUTKY
BHYTPIIIHBOTO CIIO)KUBYOTO PHHKY CJI1Jl BAKOPHCTOBYBATH JIOJATKOBHH 1H/IEKC 00CATY PUHKY Ha YLy
HaceneHHs. CTPYKTypa MPOMHUCIOBOCTI aHAJTI3y€eThCs JJOJaHO BaJOBOKO BAPTICTIO Ta 3aWHSATICTIO, SIKi
3a0e3MeuyroTh PO3BUTOK BHYTPIIIHBOTO CIIOKMBYOTO PUHKY. BusiBieHo, mo npubimsno 90% Hace-
JICHHS 33/1iHO y IUX Tamy3sX. Po3pi3HsioTs qucOananc y cTpyKTypi TOBApHOTO EKCIIOPTY Ta IMITop-
Ty 1 iXHi npoeKui'i Ha PO3BUTOK CTIO)KMBYOTO PUHKY. BcTaHOBIEHO, IO TOBapH MPOMIXXHOTO Bmcopnc—
TaHHS 1 KaIliTajabHI TOBApU TePEBAKAIOTH Y CprKTypl EKCIIOpTY. 3po6neH0 BHCHOBOK, III0 Y 3B SI3KY
i3 30aJIaHCOBaHICTIO EKOHOMIYHOT MOJIITHKH JAE€PIKABH IMITIOPT TOBAPIiB MIPOMIXKHOTO BHKOPHCTAHHS J10-
3BOJINTH BHUITYCKaTH KIHILEBY MPOJYKIIIIO, SIKa MOXKE 337J0BOJBHUTH MOTPEON BHYTPIIIHBOTO CIIOKHB-
YOro PHHKY, a TAKOXK Ha EKCIIOPT; B KIHIIEBOMY paxyHKY IIe NMpHU3BEE /10 cTadiiizanii MakpoeKoHO-
MIYHOT CHUTYyaIlii B KpaiHi.

Knrwouosi cnosa: BBII, npomucnogicmy, imnopm, excnopm, 3aitHAmMicmy, HAYIOHATbHA eKO-
HOMIKA, CROMCUGUUI PUHOK, HOGAPU RPOMINCHO20 GUKOPUCHAHHA.

B crarbe ucciieoBanbl TEHACHIIMN Pa3BUTHS MOTPEOUTENHCKOTO PHIHKA B YKpPanHe B MMOCTKPH-
3UCHBIN niepuo. [yt XapakTepucTUKU paboThl Ha MOTPEOUTENHCKOM phIHKE, cTpyKTypa BBIT Ykpa-
WHBI aHAIN3UPYETCSI 110 KaTeropusiM KOHEYHOTO HCIoib30BaHus. [Ioka3aHO, 4TO KOHEUYHBIE MOTpe-
OUTENBCKHUE PACXO/bl, KOTOPBIE SBJISIOTCS MOTEHIUATIOM JUIS PA3BUTHS BHYTPEHHETO IOTPEOUTEINb-
CKOTO PBIHKA, TOJIBKO MPE00IaIal0T B 3TOH CTPYKTYPE B KPaTKOCPOUHOH nepcrekTuBe. OOOCHOBAHO,
4TO JUIsl OOBSICHEHHS] UHJIEKCA KaUe€CTBEHHOT'0 Pa3BUTHS BHYTPEHHETO ITOTPEOUTEILCKOTO PhIHKA Clle-
JIyeT UCIIOJIb30BaTh JIOTOJHHUTENIBHBIN HHAEKC 00beMa phIHKa Ha Jynly HaceieHus. CTpyKTypa mpo-
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MBIIIICHHOCTH aHATM3UPYETCs T00ABICHHON BalOBOI CTOMMOCTBIO U 3aHSTOCTBIO, 00ECIEUHBAIOIINX
pa3BHUTHE BHYTPEHHETO MOTPEOUTEIHCKOTO PhIHKA. BhisBIieHO, yTO iprMepHO 90% HaceneHus 3a1ei-
CTBOBAHO B ATHX OTpaciisiX. Pa3nuyaroT qucbaiaHC B CTPYKTYpE TOBAPHOTO SKCIOPTA U UMITOPTA U MX
MPOCKIMH Ha PAa3BUTUC TOTPEOUTEIHCKOTO PHIHKA. Y CTAHOBJICHO, YTO TOBAPHI MIPOMEKYTOUHOTO HC-
MIOJIb30BAHNUS U KAIIUTAIEHBIC TOBAPHI IPEOOIANAI0T B CTPYKTYpe dKcropTa. ClienaH BEIBOI, UTO B CBSI-
31 CO COANaHCHPOBAHHOCTHIO YKOHOMUYIECKOW MOJUTHKHU TOCYIapPCTBA HMIIOPT TOBAPOB MPOMEKYTOU-
HOT'O HCIIOJIb30BaHUsI TIO3BOJIUT BBIMYCKATh KOHEYHYIO MPOIYKIIUIO, KOTOPAs MOXKET YIOBJIECTBOPUTD
MOTPEOHOCTH BHYTPEHHEIO MOTPEOMTEIBCKOIO PhIHKA, a TAKXKE Ha IKCIIOPT; B KOHEYHOM CYETE 3TO
MPUBEJICT K CTAOMIN3AIUN MAKPOIKOHOMIUYCCKOW CUTYAIlUU B CTPAHE.

Knioueswie cnosa: BBII, npomvluinennocmo, umMnopm, IKCROPM, 3aHAMOCMb, HAUUOHATbHAS
IKOHOMUKA, ROMPEOUMENbCKUTL POIHOK, HOBAPLL HPOMENCYMOUHO20 UCHOIb30GAHUSL.

Ooeporcano 5.09.2014.
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A.B. CYXIHIH, kaHouaaT gepxaBHOro ynpasriHHS, JOKTOpaHT
[HinponeTpoBCLKOro perioHanbHOro IHCTUTYTY AepXKaBHOrO yrpasBniHHA
HauioHanbHOT akagemii gepxxaBHoOro ynpasniHHa npu Npe3ngeHToBi YkpaiHu

KOHUENTYAJIIbHA MOAEJb
IHTETPOBAHOI'O YIMNPABIJIIHHA 3ABE3MNEYEHHAM AKOCTI
MYHIUUNAJIbHUX NOCHYTr

PO3KpHBaIOTHCS PU3KKH JIOKAIBHOTO BUKOHAHHS MTPOLIECIB MOHITOPHHTY, KOHTPOIIIO Ta OLIHFO-
BaHHS TpH 3a0€3MEUCHHI SIKOCTI MYHIITUIATBHAX TOCITyT. OOTPYHTOBYETHCS IHTETPOBAHUN MiIXiT 10
peaiizalii MOBHOTO IIUKITY MPOIeCcy 3a0e3MeueHHs SKOCTI 3a3HAUEHHUX MOCIYT Ta MPOMOHYETHCS Bij-

MOBiIHA KOHIIEITyalbHA MOJICIIb.

Kniouogi cnosa: 3abe3neuennsn aAKocmi MyniyunaibHUX NOCY2; MOHIMOPUH2, KORMPOIlb, OUi-
HI06AHHA; ITHMeZPOo8anUIl RIOXIO 00 opzanizayii npoyecy; KOHUEenMyaaibHaA MOOeb RPOUecy.

IlocranoBka npodJeMu y 3arajibHo-
My Bursii. [Ipomecn MOHITOpUHTY, KOHT-
pOJIIO Ta OIIHIOBaHHS, SKi 3TIHCHIOIOTHCS
JUIs 3a0e3TMeUeHHsT SIKOCTI MYHIITUTIATBHIX
MOCIYT, 3HAYHOIO MipOO TIEPEeTHHAIOTHCS 32
(YHKIIOHATBPHAM TIPU3HAYEHHSAM 1 TEXHO-
morismu. [IpakTuka CBITYWTH, IO KOJCH 3
HA3BaHMX JIOKAJIBHUX TPOIECIB «CaMOCTIH-
HO» (i HaBITH IOMApHO) HE BiJOOPaXKAIOThH
YCHIIIHICTh MPOIECY HAJaHHS MYHIIHUIIATb-
HuX mocayr. OTxke, cucTeMHa 1Mo0y1oBa I1i-
JIICHOTO LUKITY YIPaBIIiHHS 3a0€3MCYCHHSIM
SIKOCTI MYHIIHMITAIBHUX MOCIYT € TOCTaTHHO
po0JIEMHOIO 1 TOPOJIKYE YUCICHHI PU3HKH.

AHaJi3 OCTaHHIX AOCHiIKeHb i My0-
agikaniii. [Ipobnemamu xiiioBoi pearizamii
NPOIIECiB MOHITOPUHTY, KOHTPOJIIO, OL[HIO-
BaHHs y cdepi HagaHHs MyONiYHUX MOCIYT,
CKJIQJIOBOKO SIKUX € MYHIIHITadbHI TOCITYTH,
[[IKaBHJIUCS TaKi BiZioMi 3apyOikHI BUEHi, SIK
J1. Baiimep, E. Baiininr, K. Baiic, E. Benysr,
JI. TTan, T. Konri, E. Poy3 Ta BiT4n3H:HI 110-
crmigauky [1-5]. IpoTe i moci nanexko He Ha
BCi NMUTaHHS OTPUMAaHO TTOBHOIIIHHI BiJIO-
BiZli. 3a pe3yJbTaTaMu aHalli3y JiTepaTrypu
i TIPOBE/IEHUX BIIACHUX JOCIHI/KEHb 10 PH-
3WKiB HEKOMIUIEKCHOTO BHKOHAHHS TIPOIIe-
CiB MOHITOPUHTY, KOHTPOJIO Ta OIiHIOBAaH-
HS TIpU 3a0€3TMEeUeHHs SIKOCTI MYyHIITUIIATb-

© I.B. Cyxinin, 2014

HUX MOCIYT MOXHA BiTHECTH TakKe: MOHITO-
puHTOBa iH(pOpPMAIS YacTO BUKOPHUCTOBY-
€THCSI 3 HU3BKUM «KOE(II[IEHTOM KOPHCHOT
Iii»; KOHTPOJb BiAYyBae HeCTayy CHUCTEMa-
TU30BaHOI iH(OpPMaIlii Ta HEKOMIIJIEKCHO Bi-
JIo0pakae BIJNOBIIHICTh 3alITAHOBAaHUM Ha-
MipaM; OITIHIOBaHHS HE Ma€ aJeKBAaTHOI 1H-
(dopmariitHoi 6a3u i He BimoOpakae mOTpH-
MaHHS CTaHAaPTIB 1 HOPM; HAMAaraHHs JTiHIH-
HO (IIOCTIJOBHO) OOYyBaTH LITICHUN LIUKJI
yrpaBIiHHs 3a0€3MeUeHHSIM SKOCTI MOCIYT
HE TPU3BOJUTH A0 YCIiXy BHACHIJOK HeJi-
HIHOCTI B3a€MO3B’S3KiB Ta HAsSBHOCTI 3BO-
POTHHX 3B’SI3KiB JIOKAJILHUX TIPOIIECiB; HEO-
JTHO3HAYHUM € BH3HAUYEHHS [IEHTPIB BiIOBI-
JAIBHOCTI 3a peaizaliio JIOKaIbHUX IpoLie-
CiB (TIpolleCH MalOTh «CIUIBHUI TPOCTIP»);
emi30JMuHe BUKOPHCTAHHS TPOMAJICBKOTO
MOHITOPHUHTY SIKOCTI MYHIIWTAIBHUX TI0-
CIIYT; HHU3BKAa TOTOBHICTH TPOMAICHKOCTI U
MIEPCOHAITY OPraHiB MICI[EBOTO CaMOBPSILY-
BaHHS 10 CHCTEMHOTO MiJABHILIECHHS SKOCTI
MYHIIUMAIbHAX MOCTYT.

HeBupimeni panime yacTuHu npoo-
JieMH. 3 ypaxyBaHHSIM BHKJIAJICHOTO JTOIiTh-
HUM BUAAETHCA 3I1MCHUTH HaMaraHHs iHTe-
rpamii JIOKaJIbHUX TIPOIIECIB MOHITOPHUHTY,
KOHTPOITIO, OI[IHIOBAaHHS Y €MHOMY ITiJIiICHO-
MY UK IPOIECY YIPaBIiHHS 3a0e3MeucH-
HSIM SKOCT1 MYHIIUITAJIbHUAX MOCIYT.
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Meta crarTi (MOCTaHOBKA 3aB/JaH-
Hs1). MeToro cTaTTi € O0TrpyHTYBaHHS U PO3-
KPHUTTSl OCHOBHOT'O 3MICTy KOHLENTYaJIbHOT
MoOJielli 1IHTETpOBAaHOI0 yNpaBIiHHS 3a0e3-
MEYEHHAM SIKOCTI MYHIUMNAaJbHHUX MOCIYT
(InTY3asdAMII).

Bukiaaxg ocHoBHOro marepiajay [o-
CiKeHHsl. Y KOHICUTYaJbHIH Mojei
[arY3asMII (puc. 1) HallOiIIbITY CKIAIHICTD
CTaHOBHTh KOPEKTHA CTPYKTYPHO-JOTiYHA
moOy0Ba IHTETPOBAHOTO TPOIIECY 3 OTJIS-
Iy Ha Te, MO0 Ha MPAKTHUIll IPOIECH MOHI-
TOPHUHTY, KOHTPOJIIO Ta OLIHIOBAaHHS MalOTh
3HAYHUHN «IIPOCTIp nepeTuHy». Tak, npupo-
HUH B3a€MO3B’ 130K MPOIIECIB OLIHIOBAHHS 1
MOHITOPHHTY YacTO PO3MIISAAIOTh SIK «0e3-
NepepBHE OI[IHIOBaHHM», a B3a€MO3B’ 30K
MPOIECIB OI[IHIOBAHHS U KOHTPOJK — SIK
«KOHTpOJNb Ticis Qakty». 3a3HaueHa o00-
CTaBHHA YaCcTO 3aBa)Ka€ KOMIUIEKCHOCTI pe-
ayizalii UITICHOIO MPOILECY, 10 MOPOJIKYE
3rajiaHi BUIIE PU3UKH. TOMYy B MeXax OIH-
CyBaHOI MOJIENI JIJIs 3aI00IraHHs «IIPUMEH-
IICHHIO» a00 «IPUOLTBIICHHIO» (DYHKITIO-
HAJIbHOTO HaBaHTA)KEHHsI KO’KHOTO 3 MpoLe-
CiB 311HCHIOETHCS] HAMAaraHHs MONEePEAHBOTO
«pO3MEXyBaHHI» (DYHKIIOHABHUX 0OJac-
TEll KOKHOTO 3 JIOKAIBHUX IPOLECIB 311
MOJIANTBIIOT paIliOHANBHOT IHTErpallii HUX.

Bxio npoyecy. Ha Bxoni mogeni ¢op-
MYETBCSI CyCITijIbHA OTpeda rpoMay SIK KO-
JICKTUBHOT'O 3aMOBHUKA Y OTPHUMaHHI SIKICHUX
MYHIIMIATBHUX MOCIYT. Buxomsun i3 3a3Ha-
4yeHol moTpedu, PopMyeThCs MOPTQENH MOC-
TyT, SIKUH € nuHamMiganM y daci. Cy0’exTamu
peamizamii mporecy IHTY3alIMII € opran
MICIIEBOTO CaMOBPsIIyBaHHS Ta HOro (hyHK-
[IOHAJIFHI CTPYKTYpPHI MiApo3ainm (ympas-
JHHS, BN, CIY)KOH TOIIO), 1HII MYHi-
LUMAajIbHI, KOMyHaJbHI, IPUBATHI OpraHiza-
uii (manpueMcTBa, YCTAHOBH), SIKUM AODY-
yeHi (meneroBani) QyHKUIl 3 HamaHHA My-
HIUNAILHUX TOCTYT. TpajuiiiftHO Ha BXiJ
Oyab-SIKOTO MPOIIECY MOJAIOTHCS MaTepiaib-
Hi, 4acoBi, (hiHaHCOBI, iH(GOPMAaILIiIHHI pecyp-
cu Tomo. Ha Bxomi mporecy IatY3asMII
BHUIIIJITIOTECS  TaKi CHEIHU(ITHI CKITAIOBI.
[To-meprmie, Ha BiAMIHY BiJl BAPOOHHUIITBA Ma-
TepiapHUX Ouar, el mporec He 0a3yeTh-
Csl Ha YITKO BU3HAYEHUX TEXHOJIOTISX Iepe-
POOKH MpeMETiB Mparli y IpoayKT Mpaili, i
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TOMY TOTpebye HAsBHOCTI TaK 3BaHUX «Ke-
pIBHHX» BXOZIB Mojmeii. Bonm mpexncras-
JIeHI IPOrpaMHO-METOIUYHOI0 KOMIIOHEH-
TOI0 YHPABIIHHA: CTaHJAApTaMU BUKOHAH-
HS IyONIYHHUX IIOCIYT, aaMiHICTpaTHBHH-
MH perjamMeHTaMH, JAOKYMEHTOBAaHHMH Me-
TOJIUKAMHM, SIKI IPYHTYIOTBCS Ha ICHYIOYil
HOpPMaTUBHO-TIpaBoBii 6a3i. [lo-apyre, npo-
1ec Mae 0a3yBaTHCS Ha OHOBJICHIM KIIIEHT-
OpIEHTOBaHI MEHTAJILHOCTI MEePCOHAIY, TIe-
peaoBOMY JIOCBiJII peai3arllii 3a KOPJIOHOM i
B YKpaiHi cHCTEM yNpaBIliHHs SIKICTIO, Ha-
[IOHATFHUX TpOTpaM 3a0e3MeyeHHs SKOCTI
MOCJIYT, AOCBiMII 3aCTOCYBaHHS TPOMAJICHKO-
IO MOHITOPUHIY I I'pDOMAaACBKOTO KOHTpPO-
JIO SKOCTI MyONiYHUX Tociyr Toimo. OTxe,
HaMBaXJIMBIIINM PECYpPCOM Y LILOMY IMPOLie-
ci € mpoeciiiHO MiArOTOBICHUN KOMITETEHT-
HUH TIepcoHall OpraHiB MiCLIEBOTO CaMOBPsI-
JlyBaHHS. 3apyOiXKHUH JTOCBiJ CBIAYUTH PO
KPUTUYHY BaXJIUBICTb 000X (hakTopiB.
Monimopune y npoyeci inmezpogano-
20 YNpaeninHa 3abes3nevyeHHaM AKOCMi My-
HIyunanbHux nociaye. MOHITOPUHT € TiepMa-
HEHTHUM IIPOIIECOM, peajli3allisi SKOTO PO3-
MTOYHNHAETHCS PA30M 13 ITOYaTKOM BHPOOJICHHS
mociyru. Miciss MOHITOPHHTY Yy CKJIadi Ipo-
niecy [HTY 3aSIMII monsirae B iHdopMmartiitHo-
My 3a0e3MeueHHi MPOIeciB KOHTPOJO, OIli-
HIOBAaHHSI Ta 3arajbHOrO YIpPaBJIiHHS HpoLe-
COM. Y «IEpBUHHOMY BHIJISI/ID» MOHITOPHH-
rosa iH(popMallis KOHCTAaTye «(paKTax» CHu-
Tyauii i Mo>ke OyTH PO3IIISIHYTA K CUTHAJIb-
Ha, a BOHA X, 00po0JIeHa ¥ moJlaHa y TUHA-
MIYHOMY BHIJISII, BiIOOpakae TCHIEHIIIT.
OnmcyBana  MOJENb  BHOKPEMIIIOE
aIMIHICTPAaTHBHO-TEXHOJIOTIIHUI MOHI-
TOPHHT 1 TPHAUILE KPUTHYHY yBary BH-
KOPUCTaHHIO T'POMAJCbKOIO MOHITOPHH-
ry AJMiHICTPaTHUBHO-TEXHOJOTIYHUH MO-
HITOPUHI BHMKOHYETHCS IEPCOHAJIOM Opra-
HY MICLIEBOI'O CaMOBPSIyBaHHs Ta HOro op-
raHizamiii — HajaBadiB IMOCIYT i Ma€ CBOi-
MU 3aBAAaHHSMM BH3HA4YCHHS (DaKTiB HasB-
HOCTI BIIXWJICHb BiJl pErJIaMEeHTIB 1 cTaH-
JapTiB BUKOHAHHS MOCIIYT; BU3HAYEHHS Ha-
SIBHOCTI 3BEpHEHb TI'POMaJsH WIOAO TOpPY-
HICHHS TEPMIiHIB Ta CTAHJIAPTIB BUKOHAHHS
MOCITYT; HAsBHICTH CKapr IpOMaJsiH Ha He-
BIZIITOBITHY SKICTh TIOCTYT; HASBHICTH BH-
MaJKiB HEBIAIMOBITHOTO ITOBOKCHHS TIEp-
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COHAIIy 3 KIIIEHTAaMH-TPOMAJITHAMH, & Came
BHITAJIKIB HEKOMITETEHTHOCTI, XaOapHHUIITBA,
MTOPYIICHHS BUMOT BBIWJIMBOCTI, TOJICPAHT-
HocTi Tomo. OKpeMy TpyIly JaHUX CTaHO-
BUTH iH(OpMAITis 010 BIJKPUTOCTI TPOIIe-
Cy JJIsl TPOMAJISTH-KJIIEHTIB: HAsIBHICTh KOH-
TaKTiB MPEICTaBHUKIB MiApO3AiTy — Haja-
Baya TOCIYT 3 TrpoMaJssHaMu abo TpoMaj-
CBbKMMH OpraHi3alisMid CTOCOBHO Iepediry
NpoIecy HaJaHHS MYHIIUTATbHHUX TOCIYT.
Kpim TOro, MOXyTh 3iHCHIOBATHCS CIIEIli-
aJIbHI MOHITOPHHTOBI JIOCIIPKEHHS y POpMi
ONMUTYBaHHs IPOMAJISIH Ta EKCIEPTIB.

I'pomanceknii MOHITOPUHT PO3TIISIIAETH-
s SIK HEBiJ' €MHA, KpUTHYHO BAKIIMBA 1 Ha-
OLJIBIII [TOKA30Ba CKJIa10Ba MOJIEII, 1[0 JOIIOB-
HIOE JIaHI aJIMiHICTPaTUBHO-TEXHOJIOTIYHOTO
MOHITOPHHTY U JIO3BOJISAE 3a0€3MEUUTH afIeK-
BaTHICTh iH(OpMaLiliHOT KapTUHH peabHIN
cuTyarii.

Jani agMiHICTpaTUBHO-TEXHOJIOTIYHO-
ro Ta rpOMajJCbKOr0 MOHITOPHHTY, 0(opM-
JICH] Y BUIJISIL PSAIIB JTUHAMIKK 33 OCTaHHI
TPU MicCsIIIl y MOTHXKHEBOMY pO3pi3i, Onpu-
JIFOJTHIOKOTHCSI MIOTHXKHEBO HA ONEPaTHBHUX
Hapaaax BiAMOBITHOTO CTPYKTYPHOTO TIij-
po3ainy T 30epiratroThCs IS IOMAJBIIIOTO
BUKOPHUCTaHHS y CHCTEMI YIpPaBIiHHS sKic-
TIO OpTaHy MICIIEBOTO CaMOBPSTyBaHHS.

Koumponv y npoyeci inmeeposanoco
VIPABNIHHA 3a0e3NeHeHHIM AKOCMI MYHIYU-
nanvuux nocaye. KOHTpoib 3a CyTTIO € Ipo-
1ECoM, 1[0 0a3y€eThCsl HA JUXOTOMIT «IisiH-
HSl — HOpMay (TOOTO peani3ye 3aBJaHHs PH-
BEJICHHS Y BIIMOBIJAHICTH JliiHb HOpPMaM Ta
HOpPM JisiHHSIM). Buxozsuu i3 1mporo, mici-
€10 TIPOIIECY KOHTPOJIO € BHSBICHHS HEOO-
X1THOCTI ¥ TOTITHPHOCTI BTPYYaHHS B IIPOIIEC
3 METOK0 3JIMCHEHHS HeoOXigHux 3MiH. Lle
BiIOYBa€ThCsl Ha TACTaBi peaiizallii KOHT-
ponpHUX (PyHKIIN, peamizamis sKux iHOP-
MaIiifHO 3a0e31euy€eThCss MOHITOPUHTOM.

Peaxizaris mporiecy KOHTPOIO Tepe/I-
Oauae MOro BUKOHAHHSA y JIBOX acIHEKTax.
[Mo-nepitie, KOHTPOJIb AOTPUMAHHS BHYTPIIII-
HiX BUMOT (BUPOOJICHHS MOCIIYT BiAMOBITHO
JI0 PO3POOJICHUX CTaHIAPTIB 1 BCTAHOBJICHUX
pernamenriB). [lo-npyre, KOHTPOJIb 3 OTJIsi-
Iy Ha BUKOHAHHA OOMEXEHb 1 CyCIUIBHUX
BHMOT 30BHIIITHBOTO CEPEIOBUINA, HacaMIIe-
pell 3aKOHOJ1aBUO-TIpaBoBUX. Jpyruit acnekt
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KOHTPOJIIO Y HU3II BHUITAJIKIB MOXE BHKOHY-
Batucs y (Gopmi TpoMaachbKOTO KOHTPOJIIO,
SIKUH € TIOX1THUM IPOMaICEKOT0 MOHITOPHH-
ry. Kpim Toro, mMoske 3mifiCHIOBaTHCS nep-
JKaBHUIM KOHTPOJIb MPOLIECY HaJlaHHS MYHi-
UNAIBHUX MTOCIYT, 30KpeMa 4epe3 3aCToCy-
BaHHSI HE3aJIC)KHOTO ayJUTy UM HE3aJeKHOI
eKCIIePTH3H.

Oco0OnuBicTi0O  pearizamii  mporecy
KOHTPOJIIO, Ha BiIMiHY BiJ] TPOIIECiB MOHITO-
PHUHTY 1 OIIIHIOBaHHS, € HEOOXIIHICTh MaTH
MICBHI CTATyCHI MOBHOB&)XCHHS, SIKi J103BO-
JAI0Th TPUAMATH 1 Peayi3oByBaTH PillleH-
HS I110/10 BHECEHHS IEBHUX KOPEKTHB Y TIPO-
riec. Kpim Toro, ypaxoByrodu 1mepiogndHiCTh
KOHTPOITI0, BHU3HAYAIOTHCS YACOBI «BIXW»
JUTS.  3MIIACHEHHS KOHTPOJILHOI aHAIITHKA
(IIIOTHKHEBO).

3a KaHOHAMH MEHEPKMEHTY KOHTPOJIb-
Ha aHaJITHKa MICTUTh MiAQYHKLIi 00JiKy,
NepeBipKH, aHami3y, SKi BUKOHYIOTbCS IS
JIOT1YHOT 0OpPOOKHM pe3ynbTaTiB MOHITOPHH-
ry. 3 orisiiy Ha 3a3Ha4yeHe, ICHYE HE Tijlb-
KU TIPSIMUIA, @ 1 3BOPOTHUH 3B’SI30K MIPOIIECIB
MOHITOPHUHTY ¥ KOHTPOJIIO, Y XOJIi SKOTO 3a-
0e3Ieuy€eThes BIAMOBIMHICTD «BUXOTY» TIPO-
1[ECY MOHITOPHUHTY «BXOJy» MPOIECY KOHT-
pomto. Pe3ynmbTaToM KOHTPOJIEHOI aHAITH-
KM € BU3HAYCHHS CUTHAJIB, SIKIi MOXKHA BijI-
HECTH JIO KaTeropii «cladKux» (He € CUCTEM-
HUMH 1 HE TOTPeOYIOTh HEraiHOTO BTpyYaH-
HS JI0 TIPOLIECY), 1 THX, SIKi BUXOIATH Ha Pi-
BEHb CUCTEMHHX (IyKTyaliil i moTpeOyroTh
BTpy4YaHHs 10 Tpouecy. CucremaTrnzoBaHi
pe3yabTaTH KOHTPOIIIO IHTETPYIOTHCS B CHC-
TeMI yIPaBJIIHHSI SIKICTIO, OTPUITIOIHIOIOTHCS
Ha IIOTHKHEBUX ONEPATHBHUX Hapajax, a y
BHITaJIKaX HEOOXiTHOCTI KOPUTYBAaHHS IIPO-
11ecy 31HCHIOIOTHCS HEOOX1THI 3MIiHH.

Oyinrosanns y npoyeci iHmezspoeano2o
VIPABNIHHA 3a0e3neHenHIM AKOCII MYHIYuU-
nanroHux nociye. CyTTIO OI[IHIOBAaHHS € BH-
3HA4YEHHS JOCSTHEHb MTOPIBHSIHO 3 HAMIpaMH.
Le nilficHO peTpOCHEKTHBHUI MOTIISA 3apa-
¥ BU3HA4YCHHs Kpaioi mepcrektusu. Omi-
HIOBAaHHS BHKOHYE TIEPEBaXHO CTpaTeriv-
HY POJIb 1 € 3aC000M B3a€MO3B’S3KY TOTOY-
HOT AISUIBHOCTI 13 cTpareriunor. OmKe, Mici-
€10 TIPOIIECY OIIHIOBAHHS B OIHUCYBaHIA MO-
JIeTl € BU3HAYCHHS Ha CTpPaTeTivHOMY PiBHI
MOTPeOH 1 MIIAXIB yAOCKOHATICHHS ICHYIOYO1
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YHPaBIiHCHKOI CHCTEMH 3a0e3MeYeHHS TKOC-
Ti MYHIOWITAJEHAX TIOCTYT Ha 3acajaxX BH-
3HA4YCHHS JOCATHEHb IOPIBHAHO 3 BCTAHOB-
JICHUMH LiJbOBUMH OPIEHTUPAMH Ta JOCST-
HEHHSIMH [IPOTpecuBHUX aHaoriB. [Ipu upo-
My KPUTHYHO BaXKJIMBUM € BU3HAUCHHS 3a-
TaJIbHUX TEHJICHIIIN Y JOCIIKYBaHIl cdepi:
MOKpAaIllaHHS — MOTIPIIEHHS — CTaTyC-KBO.

O1iHIOBaHHS BUKOHYETbHCS IIEPIOAMYHO
3 IHTEpBAJIOM Yacy OUIBIIAM, HiXK KOHTPOJIb.
Jlis 3a0e3mneueHHs A1€BOCTI peakilii Ha po-
Oyiemu, 110 BUHUKAIOTh, 3IHCHIOETHCS TIPO-
MDKHE (IIOKBAapTAIBHO) Ta MIACYMKOBE (pa3
Ha pik) omiHioBaHHsA. OIIHIOBAHHS OCST-
HEHb 3MIMCHIOETBCS y TaKUX acIeKTaxX: pi-
BEHb CYKYITHOI SKOCTI TIOPTQens MyHIIH-
NaJbHUX MOCIYT Ta 3a iX OKPEeMHMHU Tpyma-
MH; JOCKOHAJICTh NMPOLECY HaJaHHS MYHi-
UMAJIbHAX IOCTYT; PiBEHb 3aJ0BOJICHOC-
Ti TPOMaJSIH AKICTIO OTPUMAaHUX MOCIYT; pi-
BEHb 33JI0BOJICHOCTI MEpcoHaIy cdepu Ha-
JIAHHSI MyHIIUTATBHUX MOCITYT; MMiICYMKOBa
iH(pOopMaLlis 0710 MPOOJIEMHUX aCTIEeKTiB 3a-
Oe3nedeHHs AKOCTI MyHIIUTAIBHUX TTOCIYT.
Ha mpomixkHOMY Ta TiICyMKOBOMY eTamax
OIIiHIOBAHHS BUKOPHUCTOBYIOTKCS Pi3HI B3ae-
MOJIOITOBHIOIOYI TPYITH ITOKa3HUKIB. ITincym-
KOBI JlaHl IHTETPYIOThCS Y CHUCTEMi YIpaB-
JIHHS SKICTIO 1 OMPUITIOTHIOIOTECS Y TIpode-
CIHHOMY CepeOBHIIIl Ha MOPIYHUX Hapagax
3 SIKOCTI.

Buxio npoyecy. Ha Buxoni iHTerposa-
HOT'0 MPOoLEeCy BKpail BXXIMBHUM € Tipodeciii-
He 00roBOpeHHS HOTO MPOJYKTY, pe3yJibTa-
Ty ¥ HACJIJIKIB 3/{IHCHEHOT TIsUIBHOCTI Y ce-
pl HagaHHS MYHIOWMATBHUAX MOCIYT Ta KO-
MYHIKaIlii 3 TpOMaChKICTIO.

3a pe3ynbTaTaMy peamizallii mporecy
IHTETPOBAHOTO YIIPABIIIHHS 3a0€3MMeUeHHIM
SKOCTI MYHIIMITATbHUX MOCIYT TOTYETHCS 1
3aTBEPDKYETHCSI MICLEBOIO Pallol0 PiuHUM
3BIT y TakUX aclieKTax: BUSBJICHI HpoOJe-
MU SKOCTI MYHILUNAJIbHUX TOCIYT; 3A1lcHe-
Hi 3aX0/IM 3 yCYHEHHS HEI0JIiKiB, MOKpaIlaH-
HSI CUTYallil, peakiisi Ha 3BepHEHHS i CKapru
TPOMaJIsIH, 3arajibHa XapaKTepHCTHKA KOMY-
HIKallil 3 TPOMAaJICHKICTIO ITiJ] Yac peasizarii
MIPOLIECY; PeaTi30BaHi MOTOYHI Ta CTpaTeriy-
Hi 3MIHM; CTpaTeridyHi HampsSMH YAOCKOHa-
JIEHHS W IOJAJIBIIOTO0 PO3BUTKY IisUIBHOC-
Ti y cdepi HamaHHI MyHIITUTTBHIX TTOCITYT;

TJIAHOBI 3aBIAHHS IMIOI0 MOJCEPHIi3aIlii mpo-
Liecy, 30KpeMa 3 ypaxyBaHHSIM pe3yJbTaTiB
OCHUYMApKIHTOBHUX TIOPIBHSIHBb 1 TIEPEIOBO-
TO JIOCBify; TNTAHOBI MTOKa3HUKW Ha HACTYTI-
Hull pik. [HQOpMaIis 3BITY AOBOAUTHCS Ha-
camrepe] 10 KepiBHUKIB 1 IepcoHalry opra-
HY MiCLIEBOT'O CAMOBPSILyBaHHS Ha MIOPIYHIN
HapaJi 3 AKocTi. ParfionanbHO0 GOpMOr0 KO-
MYHIKaIiil 3 TPOMaJCBKICTIO € Y IIbOMY BH-
najKy MyHIIUIaIbHI CIIyXaHHS, Ha SIKUX 00-
TOBOPIOETHCS MOPIYHHUH 3BIT 3 SIKOCTI MYHi-
IUOATBHUX MOCIYT Ta 3MIACHEH] JiT 111010 1X
nokpamranas. Lle mae MOKITUBICTD Biaji He
TUTBKH TIPE3CHTYBATH MPOMYKT BIIACHOI Mi-
SUTBHOCTI y 1iK cdepi, a i BU3HAYUTH TPio-
PUTETH IPOMaaN Ha MallOyTHE.

Y mukii mporiecy iHTErpoBaHOTO 3a-
Oe3rnedeHHs SKOCTI MyHIIUIAIbHUX MOCITYT
JOLITBHO BHOKPEMHUTH CYOLMKII MOTOYHO-
IO YHpaBIiHHS Ta CyOIMKII CTPaTEridHOTO
ynpasiiHHs. CyOIMKII TOTOYHOTO YIpaBIIiH-
HSl BKJIFOUAE B3a€EMOIIOB’SI3aHY peasi3allito
NPOIIECIB MOHITOPUHTY 1 KOHTPOJIO (Ipo-
eC «MOHITOPHHI — KOHTPOJIBY»), TOOTO Ti
CKJIQJIOB1 1HTETPOBAHOTO TPOIIECY, peaiiza-
Lisl IKUX CTBOPIOE NEPESYMOBU IOTOYHOIO
(ommepaTHBHOTO) YIIPaBIIHCHKOTO BTPYUYaHHS
B XiJ TIPOIleCy 1 BHECEHHS MOTOYHUX 3MiH.
CyOumKII CTpaTeridyHoro yrpaBlliHHS 0a3y-
€TbCSl HA pe3yJIbTaTax B3a€MOIOB’S3aHOT Ta
CKOOPJIMHOBAHOI peaiizamii BCiX JOKaIbHUX
NpPOLIECiB 1 OXOIUIIOE YaCTUHY LUKy iHTe-
TPOBAHOTO MPOIECy, MOB’sA3aHy 3 KOMILICK-
CHUM OI[IHFOBAaHHSIM CHUTYAIlil Ta BHCCCHHSIM
cTpareriyHux 3miH. OTKe, y HU3LI BUIAI-
KiB (30KpeMa, MpH YIPaBIiHHI SKICTIO OKpe-
MO TIOCTYTH) IOIIJIEHUM 1 IOCTaTHIM MOXKe
OyTH peastizaltis Jiuiie CyOIUKITy TTOTOYHOTO
VIpaBITiHHAS (MIPOIEC «MOHITOPHUHT — KOHT-
pOJb»), Xoua JUIs CHCTEMHOTO YIpaBJliH-
HS SIKICTIO OPT(ens mociyr, MO HalaloTh-
Csl TEPUTOpiaNbHIN rpoMaji, MoTpiOHa pea-
Ji3alist TOBHOTO LUKy iHTErpPOBAHOTO MPO-
Hecy 3a0e3MeyYeHHs] SIKOCTI MYHIHUMalbHUX
TOCIIYT.

BucHoBku. Peanizariis 3amporoHoBa-
HOT KOHLIENITYaJIbHOI MOJIE/I 1HTErPOBAHOIO
yIpaBIiHHS 3a0€3MEYCHHSIM SKOCTI MYyHIIIU-
MaJbHUAX TIOCTYT HAJa€ BiAYYTHI IepeBaru
MTOPIBHSHO 3 JIOKAJHLHOIO OPTaHi3aIliero mpo-
IIeCiB MOHITOPHHTY, KOHTPOIIIO Ta OIliHIO-
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BaHH. J[0 HUX MOXHA BiTHECTH TaKe: YiTKE
BU3HAYCHHS TIPU3HAYCHHS Ta 30H «(YHKIII-
OHAJILHOI BiAMOBIAAIEHOCTI» KOXKHOTO 3 JIO-
KaJbHUX TPOIECiB; CKOOPIWHOBAHE BHUKO-
HaHHS JIOKAJHHHUX IPOIECIB y Yaci Ta mpo-
CTOpl 3 ypaxyBaHHSM 3BOPOTHHX 3B’SI3KiB;
OinpII OOTPYHTOBaHE BU3HAUYCHHS KPUTEPIiB
Ta TIOKa3HUKIB YCIIMIHOCTI peamizamii Jo-
KaJbHUX TPOLECIB Ha OCHOBI NpU3HAUCH-
HSl KOXKHOTO 3 HHX B IHTEIPOBAaHOMY IIHKJII;
MOYJIUBICTh BUOKPEMIICHHSI JUIsl yIPaBIIiH-
CBKHUX I[IJICH CYOLIMKIIIB IIOTOYHOI'O Ta CTpa-
TEriYHOTO YTpaBIiHHSA, Oe3yMOBHa ¥ opra-
HIYHA IMITIEMEHTAIliS TPOMAaJICHKOTO MOHI-
TopuHTy 110 miporiecy IaryY3asIMII, mo min-
BHUIITY€ HOTO BiIKPUTICTS 1 MiJI3BITHICTH TPO-
MaJICBKOCTI; MTOKpAaIlaHHs KOMYHIKaIlii Bia-
JI1 3 TPOMAJICHKICTIO 1 IMiJBUIICHHS JIOBipH
JIO0 BJIJIA 3 OOKY TEPUTOPIAIbHUX TPOMAT.
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PaCKpblBalOTCﬂ PUCKHU JIOKAJIbHOT'O BBIIIOJIHEHUA TMPOLECCOB MOHHUTOPUHIA, KOHTPOJA U
OLICHUBAHW TPpU 00ecIeYeHIN KaYeCTBa MYHUIHUNAIBHBIX YCIYT. OO00CHOBBIBAETCS HHTGFpHpOBaHHLIﬁ
IMOXOJ K peajin3alru IMOJHOI'O IUKJIA ITpo1ecca o0ecricyeHUs KauecTBa JAaHHBIX YCIYT U IIPCAJIaracTcs

COOTBETCTBYIOIIAsA KOHIENITYyaJlbHast MOJEIIb.

Knrwuesvlie cnosa: ovecneuenue kauecmea MYHUUURATBHBIX YCIIYS; MOHUMOPUHZ2, KOHMPO/lb,
OUeHueanue, uHmezpupoeaHHblﬁ nooxo0 K opzanuzayuu npouecca; KonuenmyaibHan Moo0eb

npovecca.

The risks of the local implementation of the monitoring, control and evaluation processes descript
during the municipal service quality are provided. The integrated approach to full cycle of the municipal
service quality providing process’s realization found and relevant conceptual model are proposed.

Key words: the municipal service’s quality providing; monitoring, control, evaluation;
integrated approach to process organization; process’s conceptual model.
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Y[OK 338.5:347.211

M.O. SICEBA, 3po6yBau
HauioHanbHoi MmeTanypriiHoi akagemii YkpaiHu (M. [HinponeTpoBCbK)

LIHOYTBOPEHHA
IHTENEKTYAJIbHO-IHOOPMALIMHOIO NMPOOYKTY

Ha ocHOBI KOHIIENLIT )KUTTEBOTO UHKJTY MPOJAYKTY POAHATi30BaHO MO PIBHOBAIW HA PUHKY
IHTENEKTyaTbHO-1H()OPMAITIITHOTO MPOAYKTY 3a YMOB, III0 ITPOMO3HIIiS KO IPYHTYEThCS Ha TPaHUY-
HUX BHTpATax. 3aIpOIIOHOBAHO MOJAETI I[IHOYTBOPEHHS IHTENEKTYaTbHO-1H)OPMAIIIHTHOTO IPOAYKTY Y
(ha3i 3pocTaHHs HOro )KUTTEBOTO UKy B yMOBAaX BCTAHOBIICHHS PI3HUX LIiH JUIS LIILOBUX Iy (IMij-
IPyI) CIIOKMBAUiB IHTENEKTYaIbHO-IH(POPMAIIHHOTO TIPOIYKTY.

Knrouosi cnosa: uyinoymeopenns, dcummeguil YUK RPOOYKmMY, inmeneKmyanbHo-ingopma-
UIlHUIL RPOOYKM, ZPAHUYHI sUumpamu, Memoo ougepenuiauii yin, Yinvosi cpynu cRONCUBAUIs.

TpanmuiiiiHO piBHOBakHa IliHA Ha
PUHKY iHTeNeKTyabHO-1H(OpMaIliitHO-
0 TPOAYKTYy BCTAHOBIIOETHCS 3a NpH-
MyMIEHHS, 10 TMPOIO3HUIlis KO iHTe-
JeKTyaJIbHO-1H(OpMaLiifHOro MPOAYKTY
0a3yeTbcsi Ha TPaHUYHUX BHUTparax. Aje,
OCKUTBKM y Cy4YacHHX YMOBax pOJIb BH-
TpaT y mpoleci IiHOYTBOPEHHSI 3HMKYETh-
Cs Ta 3pOCTAE POJIb CIIOKUBAIBKHUX OIli-
HOK [1, 2], 11e 00yMOBITI0€ HEOOXI1IHICTh 3a-
CTOCYBaHHSI IHIIMX METOJIIB BCTAHOBJICHHS
puHKOBOi 1iHM. OCOONHMBO 1€ CTOCYETHCA
IHTEJIEKTyJIbHO-1H(OPMAITIITHOTO TIPOAYKTY
K pe3yJbTaTy iHTEIEeKTYalIbHOI MisSIIBHOCTI,
3aKpIMIeHOTo Ha iH(popMaIifHOMY HOCIEBI.

AHaITi3 OCTaHHIX JOCIIKEHb Ta Imy0JTi-
Kaliil mokasas, 110 cepejl Cy4acHUX METOJIIB
iHOYTBOPEeHH: [3, 4] OJTHUM 3 HAWOLIBII TT0-
HNIMPEHUX € METOJ AuQepeHIiiarii iiH (3a TH-
MOM I[IHOBOi AMCKPHMIHAI]) AJSI OKPEeMHUX
CIOKHMBAYIB, iX MITBOBUX TPYI, & TAKOXK Pi3-
HUX Bepciit mpoaykry [5].

MeTo1o mi€i cTaTTi € po3poOKa Moaeeh
[[IHOYTBOPEHHS] Ha PHHKY IHTEIEKTyallbHO-
iH(opMarliitHoTo MPOAYKTY y (a3i 3pocTaH-
HSl MOTO XKUTTEBOTO LWKIy. Jlmst peamizarii
OKpecJIeHOT MEeTH HeOOXiTHe BUPIIICHHS Ta-
KHX 3aBJaHb:

— Ha OCHOBI KOHIIENLIT )KUTTEBOTO IHK-
Jqy 1HTENEKTyaJlbHO-iH(OpPMaLiiHOTO Mpo-
JOYKTy TpOaHali3yBaTH MOJENi piBHOBAaru

© M.O. Acesa, 2014

Ha PUHKY 1HTEIEKTYalbHO-1HPOPMAIIHHOTO
HPOLYKTY 3a NPUILYIIEHHs, 110 IPOIO3HLis
KOIIH IPyHTY€ThCS HAa TPAaHUYHUX BUTPATaX;

—  3amIpoNOHYBaTH  MOJENi  IiHO-
YTBOPEHHsI Ha PUHKY 1HTEJIEKTyaJbHO-
iHpopMaLiHOTO MPOAYKTY Y (a3i 3pocTaH-
HSl HOTO KUTTEBOTO ILUKIY 332 YMOB BCTa-
HOBJICHHSI PI3HUX WiH Ui WIJIBOBUX IPyIl
(marpym) CHOXWBadiB — 1HTEJNEKTYalbHO-
iH(pOPMALIIHHOTO MPOYKTY.

IHTenekryanbHO-iHGOpMAIIHHUE TIPO-
IIYKT, SIK ¥ 1HIII TPOJYKTH, Y CBOEMY PO3BHUT-
Ky MPOXOANTH 11’ SITh TOCITiTOBHUX (ha3 (eTa-
TiB):

1) po3poOka (cTBOpeHHS:);

2) nosiBa Ha PUHKY;

3) 3pocraHHs (MOMIUPEHHS);

4) 3pimicTb;

5) yrumizanis (3aHenan).

Opnak  ¢da3u  KUTTEBOTO  LUKITY
IHTETEeKTyalIbHO-1H(QOPMAIIITHOTO  TIPOJTyK-
Ty MaroTh crenudiky, ska 00yMOBIIOEThCS
1oro oco0aMBOCTIMH. Po3risiHeMo, UuM Xa-
PaKTEepHU3YEThCSl KOXKHUHN 3 OCHOBHUX €TalliB.

VY mepmriit ¢aszi 3MIHCHIOETHCS PO3pO0-
Ka 0e3mocepeqHhO IHTEIeKTyaaIbHOTO TIPO-
IYKTY, BHPOOHUIITBO 1H(QOPMAIIHHOTO HO-
cist, a Takox (hikcamis iHpopmarii Ha HOCI-
eBi. Llell eranm XapakTepU3yeThCSI BHCOKH-
MU BUTpaTaMd BHUPOOHHIITBA MEPIIOTO €K-
3eMIUIApa IHTENEKTYIbHO-1HPOPMaLiiTHOTO
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OPOAYKTY. 3a3Ha4MMO, 110 BUPOOHHMKH-
MTOCJTIIOBHUKY BUTPAYaTUMYTh Ha pO3pOOKY
YMOBHHUX 3aMiHHHKIB MEHIIIE, HI)K «IIEpPIIO-
npoxoAmi»: «PiBeHb BUTpaT iMiTaTOpa, SKAN
fjie cTomaMu Jijiepa, CKIIaaae y cepeiHbOMY
65—70% Bix piBHS BUTpAT 1HOTO Jimepay [0,
c. 72].

Hpyriii  ¢a3i npuTamMaHHe MOCTY-
noBe  30UTbIIEHHS  OOCATIB  TPOJAKiB
IHTeNeKTyalbHO-1H(popMaIiiftHOTO npo-

nykty. lleli eram XapakTepU3yeTbCs pi3-
KAM 3HW)KCHHSM TPaHWYHUX BHUTPAT MICIIS
BHPOOHHIITBA MEPIIIOTO EK3EMITISPA.

Tperst dasza xapaxrepusyerbcsi Bce
3pocTalouuMHi  00CcATaMH TIPOJAXy iHTe-
JIEKTYyaJIbHO-1HPOPMAIITHOTO TPOAYKTY TIPH
30epekeHHI MOHOIIOIT TTPOAaBIIS.

Ha erami 3pinocti pi3ko 3pocTae KOH-
KypeHIlis, TONUT Ha IHTEJEKTyaJIbHO-
iHpopMaLiiHUN TPOIYKT HOCTYIIOBO CKOPO-
4y€eThCsl, 30KpeMa, Ha oTo Bapialilo y BUKO-
HaHHI MEBHOTO BUPOOHUKA. TeMmu npogaxy
YIOBUIBHIOIOTBCSI, CIIOCTEPIracThCs 3HUKEH-
Hs 1iHK. [lounHarOuu 3 TIEBHOTO MOMEHTY,
o0csr mpoaaxy i IpUOYTKHA CYTTEBO CKOPO-
YyIOThCs. I'paHUYHI BUTPATH NPOAOBXKYIOTh
3HWKYBaTHCh, AOCSTHYBLIM IIE€BHOTO PiBHS,
BOHHM CTalOTh Maike (IKCOBAHUMH 3 TEH-
JICHITIEI0 10 HE3HAYHOI'0 CX1149acTOMOII0HO-
IO CKOPOYCHHSI.

Hns dasu cmagy xapakTepHe NpPUITH-
HEHHS TUPA)KyBaHHS LIbOTO 1HTEJIEKTYaIbHO-

iH(hOpMaIIHOTO TPOAYKTY, 3IiHCHIOETHCS
po3mpomax HOro Komii 3a HU3BKUMHM LiHA-
MU. ['paHryHi BUTpaTu Ha iX BUPOOHHULTBO
MOYHMHAIOTH 3pocTaTy (y IO BCTYIAE 3aKOH
crHagHoi Biggayi).

OTxe, MOJIeINi PUHKY IHTENEKTYaIbHO-
iH(hOpMAIITHOTO TPOAYKTY MOXKYTh 3MiHIO-
BaTHCS 3QJICKHO Bif (a3u HOro >KUTTEBO-
ro mukiny. Y Tabi. 1 HaBeJIeHO 0COOIUBOCTI
0a30BUX MoOJeNel PHUHKY IHTENEKTyalbHO-
iH(OpMaIifHOTO TMPOAYKTY, OOYMOBIIEHI
Pi3HUMH eTanamu HOro )KUTTEBOTO LIUKITY.

XapakTep BUTpaT y pi3HHX Qa-
3aX OKHTTEBOTO IMKIY IHTENEKTyaJIbHO-
iHpOpMaLIHHOTO  MPOAYKTY OOYMOBIIOE

OCOOJIMBOCTI PHHKOBUX Mojenei. Sk Bui-
HO 3 TabOn. 1, y poxi 6a30BHX Mojenen 00-
paHO PUHKM MOHOIOJII Ta MOHOMOJICTHY-
HO{ KOHKYpeHIIii. 3a3HaunMO, 1110 MOKJIHBI 1
IHII PUHKOBI (OPMH, Cepel SKUX: ABOOIY-
Ha MoHomois (Apyra ¢asza); oOMexeHa Mo-
HOMOis ([pyra abo Tpets hasa); odMexeHa
MOHOIICOHIsI a00 YMcTa MOHOICOHIA (I1’sITa
(haza); omiromnconis (ueTBepra (asza); IBO-
OiuHa omirorcoHis (1’ sTa ¢daza); 0Nironoid,
30KpeMa JIyortois (Tiepior MiX JIiKBiTaIieto
MOHOIIOJIT Ta IEPEX0JIOM JI0 MOHOIIOJIICTHY-
HO{ KOHKYPEHIIii: KiHeIlb TPEThOi — MOYATOK
yeTBepToi (pazm).

Posrasinemo rpadiuHo piBHOBary Ha
PUHKY  IHTENEKTYyaJIbHO- 1H(1)opMaumHoro
NPOLYKTY y (a3i 3pocTaHHs HOro JKUTTEBOTO
nukiy (puc. 1).

Tabauys 1

XapakTepucTHKA B3a€EMOJii MONMUTY Ha iHTeleKTyalbHO-iHGopManiiiHuii mpoaykT
i mpono3uuii iHTe1eKTyaIbHO-iHGOpMaNiiiHOr0 NPOAYKTY

®a3za (erarm) JKUTTEBOTO
LHUKILY IPOIYKTY

XapaxTep BUTpaT

XapakrepucTrka 6a30BUX PUHKOBHX
MoOJIeTIeH

2. IlosiBa HA pUHKY
eK3eMITISIPa;

I'pannuni BUTPATH Pi3KO 3HUKYIOTHCS
TiciIs BUPOOHUIITBA TIEPIIOTO

cepeiHi BUTPATH BUIL 32 PUHKOBY IIHY

MoHoroJis, sika MiHIMi3ye 30UTKH

3. 3pocTaHHs
LiHY

I'pannuHi BUTPATH 3HUKYIOTHCS;
CepelHi BUTPATU HUXK4i 38 PUHKOBY

MoHorodisi, Ika MaKCHUMI3ye
npudyTOK

4. 3pinicth

I'paHWYHI BUTPATH 3HWKYIOTHCS Ta
JIOCATAIOTH MIHIMAJIBHOTO 3HAYCHHS,
CepeiHi BUTPATH JOPIBHIOIOTh
PHUHKOBIH 11iHI 200 MEPEBUILYIOTH i1

PUHOK MOHOIIOTiCTHYHOT
KOHKYPCHIIIi:

cTparerisi MakcuMizauii npuOyTKy
(ab0 MiHiMi3allii 30UTKIB)

5. Vrunizauis 3pocTaTH;

I'paHWYHI BUTPATH OYNHAIOTH

CepeiHi BUTPATH BUILl 32 PUHKOBY IiHY

PHUHOK MOHOTIOJICTHYHOT
KOHKYPEHIIIi:
cTpaTteris MiHimi3anii 30uTKiB
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PIIIT Ta QIIIT — piBHOBaXKHA IfiHA Ta PIBHO-
B)XHUH 00CST 1HTEJIEKTyaIbHO-IHPOPMAIIHHOTO
MPOJYKTy B YMOBaX MOHOIIOJBHOTO PHHKY Bij-
ITOBIHO;

ACIIIT — BenmuumHA CepeHIX BUTPAT HA BH-
POOHHUITBO  IHTENEKTyabHO-iH(POPMAIIHHOTO
HPONYKTY;

PE ta QE — piBHOBa)kHa ITiHA Ta PIBHOBaX-
HUH 00CAT IHTENIEeKTYalIbHO-1H()OPMaiHHOTO MPo-
IYKTYy B YMOBaX PUHKY JTOCKOHATIO! KOHKYPEHIII1
BIZIMTOBITHO (TiTOTETHYHO, s TOPIBHAHHSA).

Puc. 1. PiBHoBara Ha puHKY iHTeJIeKTyaJIbHO-
indgopmamniiinoro mpoaykTy y TpeTiii ¢a3i
HOTr0 KUTTEBOTO HUKITY

Puc. 1 imocTpye piBHOBary MOHO-
monii, ska MakcuMmizye mpuOyTok. IIpo-
TATOM TpeTboi (a3 IKUTTEBOTO LUKITY
IHTEJIEKTyalIbHO-1H(DOPMAIIIHHOTO  MTPOIYK-
Ty 30epiraeTbcs BiJ’€MHA AMHAMIKa TPaHUY-
HUX Ta CepeaHix BUTparT. [lomupeHHs uporo
NPOIYKTY 00OYMOBIIIOE 3HWKEHHSI BUTpAT Ha
onuHMI0. OCTaHHI € HUKYUMH 32 PHHKOBY
1iHy. OCKIUTBKY 3 4aCOM €JIaCTHYHICTD JHIN
TIOITUTY Ha 1HTENEKTyaTbHO-1H(pOpMaIliHHIH
MPOIYKT Ta TPAHUIHOTO JOXOIY 30UTBITY-
€ThCS, BIATIOBITHO, 3MEHIITYETHCS KyT iX Ha-
XHITy.

s momenb meMoHCTpYe, AK rpadid-
HO MOXIJIMBO TOJIaTH PIBHOBAary Ha PHHKY
IHTEJIEKTyaIbHO-1H(DOPMAIIIHHOTO  MTPOIYK-
Ty B TpeTii ¢asi Horo KUTTEBOTO LMKITY, 3a
YMOB, IO MPOIO3UIlisl KOMii 0a3yeThcsi Ha
TPaHUYHHUX BHTpaTax. AJie OCKUIBKH POJb
BUTPAT Y MPOIIECi HiIHOYTBOPEHHSI 3HIKY€Th-
Csl 1, TAKMM YMHOM, 3HHXKYETBCS i POJIb TIPO-

MO3HMIIIT T4 3pOCTA€E POJIb TIONUTY, MU BBaXKa-
€MO 3a JOIJIbHE MTPOAHaJi3yBaTH METOJ JIH-
(hepentiarlii MiH, y OCHOBI SKOTO — OIIHKH
CIIOYKUBAYIB.

BBakaroun HaWOLIBII I[IKABUM IHC-
KPUMIHAIF0 OKPEMHUX TPyH CIOXHBadiB-
KOPHUCTYBauiB, PO3TJSIHEMO, K MOXKHA IO-
JaTd 4YeproBiCTb y CHOXXHMBaHHI TIEBHOTO
IHTENEeKTyallbHO-1H(QOPMAIIIfHOTO  TPOIyK-
Ty. Ha Hamry 1yMKy, MOYJIMBO BUAUTUTH /B
BEJIMKI TPYITH:

1) iHTenexkTyadpbHa emiTa (HAyKOB-
i, BUKJIAJadi, acIipaHTH Ta ITOKTOPAHTH,
CTYJIEHTH) Ta CHEIIaiCTH PI3HUX TaTy3eH,
SIKi aKTHBI3yIOTHCS, TOYHMHAIOUW 3 APYTOi
(ha3u KUTTEBOTO MWKy IHTEIEKTyallbHO-
iH(opMaIifHOTO  MPOAYKTY  (CHOXKHBayi
MEPIIOT YepPTH);

2) poOITHUKH Ta EKOHOMIYHO HEaKTHB-
He HaceleHHA (KpiM CTYAEHTIB, acmipaH-
TiB Ta JIOKTOPAHTIB), AKi € Mpe.’ SBHUKAMH
MOMUTY Ha TPEThOMY, YETBEPTOMY, abo
HaBITh I1’TOMY €Talll J>KUTTEBOIO IUKITY
IHTETEKTYalIbHO-1HPOPMAIIITHOTO MPOAYKTY
(cioxwBaui APyroi 4yepru).

HeoOxigHo 3a3HauuTH, 1[0 Taka KaTe-
ropis HaceJeHHs, K O0e3poOiTHI, YMOBHO
MOXe OyTH BKJIIOYEHA A0 I'PYNHU CIIOKUBa-
4iB Apyroi Yepru, OCKUIbKH, TOIIYK po0o-
TH, a TaKOX TepeKkBaliikailisi MOXYTh I0-
TpeOyBaTH O3HAHOMIICHHS 3 TIEBHUMH BHUJa-
MU IHTEJIEKTyaJlbHO-iHPOPMaLiiiHOr0 mpo-
nykty. Hampuknana, DoBigKoBI Matepiaiu
a0o MeBHI BUAM NPOrpaMHOro 3a0e3reueH-
HSl TOIIIO.

CrioxxrBayaMH IEpIIOi Yepry € Ti CIo-
JKUBadi, sIKi 3aIlikKaBJICHI y OTPUMaHHI IThO-
0 TPOAYKTY SIKOMOTAa paHillie BiJ MOMEH-
Ty MOro NOSBH Ha PUHKY, TOOTO y IpYy-
it asi ioro kuTTEBOTO MUKITY. Ti MOKyTI-
i, SKi aKTHBI3yIOThCA HE paHille TPEeThOi
($a3u, € mepeBaXHO CHOXHMBAaYaMU APYIoi
yepru. Ha Hamy nymKy, 4eproBicTh y CHO-
JKUBaHHI TOTO YM 1HILOTO 1HTEJIEKTyalbHO-
iHpOPMAaLIHHOTO TPOAYKTY 3aJIC)KUTh TO-
JIOBHUM YUHOM BiJ MOTO0 HEOOXIIHOCTI s
NPEACTABHUKIB PI3HUX BEPCTB HACEJICHHS.
Tak, HanpuKIIaa, CioKMBavYaMu Mepuioi yep-
TY IMOBIpHIIIe 3a Bce OyAyTh MpEICTaBHH-
KU «IHTEJICKTyaIbHUX» Mpodeciii, OCKIITBKA
TaKi IPOAYKTH € HEOOXITHUMH IS 1X JisTh-
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HOCTI; APYTOi — HE3aHHATI Ta pOOITHUKH pi3-
Horo ¢axy. Lle cnpaBeynBo K 17151 HAYKOBO-
TEeXHITHHX, TaK 1 M3HABAJTLHO-PO3BAYKATHHIX
IHTEJIeKTyalIbHO-IH()OPMAIIIHHUX  TTPOIYK-
TiB. Tak, HAaNPUKIaa, KIHOCTPIYKH CIOYATKY
MpOrIsAaroTh (paxiBili, mporpaMHe 3ade3re-
YEeHHS PO3BAKAJIBHOTO XapakTepy BHIIPOOO-
BYIOTb BUCOKOKBaJTi(hiKOBaHi TecTepH i T. 1.

Ha puc. 2 HaBeseHo piBHOBary Ha puH-
Ky IHTENEeKTyalbHO-iHPOPMaIiifHOTO Mpo-
JIYKTY 32 YMOB BCTaHOBJICHHSI PI3HUX I[iH JIJIsI
BUIIIC 3a3HAYCHUX TPYIl CIIOKUBAYIB TICBHO-
TO MPOTYKTY (TIPH IOTTYIIEHHI ITpe 1’ IBICHHS
MTOTUTY Pi3HUMU TPYIIaMH y OJHIH (ha3i iHoro
JKUTTEBOTO ITUKITY).

Sk 6a30BHiT 0OpaHO TPETiif eTam KHT-
TEBOTO IHKITY 1HTENEKTyaTbHO-1HpOpMaIliii-
HOT'O MPOJYKTY, OCKIJIbKH, Ha HAIly AYMKY,
iMOBipHimIe 3a Bce came y Ppasi3pocTaHHsI CIio-
JKUBayl NepIIoi Yepry 1e Npea’ IBIITUMYTh
MOMUT Ha IHTENEKTYyalbHO-iH(pOpMaLiiHIHA
NPOJYKT, & CHOXHBaYi JAPYroi 4epru mod-
HYTb aKTHUBI3yBaTHCSI.

Jia cripoleHHs aHamizy piBHOBaru
Ha PUHKY IHTENeKTyalbHO-1H(OpMAIiitHOTO
MIPOIYKTy TPAaHWYIHI BUTpPATH BHUPOOHHUIITBA
HOro KOIIi BBAaXKArOTbCS MOCTIHHUMHU. 3a-
3HaYMMO, 110 y [IbOMY BHUIIAJIKy HPOMO3HULIis
IHTEJIEKTyallbHO-1H(DOPMAIITHOTO MPOYKTY
HE MPUB’A3Y€ETHCS 10 TPAHUYHHUX BUTPAT BU-
poonunTBa. Jlinig nponosuuii S nmoOGynoBa-
Ha IUISIXOM MOE€THAaHHS TOYoK A Ta B, siki €
TOYKAMH PUHKOBOI PiBHOBAaru Ajsl BUILE3a-
3HAYEHUX TPy CIIOKUBAYIB.

Sk BuaHO 3 puc. 2, miHii monuty D, Ta
D, MaroTh pi3HUIl KYT Haxuily, OCKUIBKH iX
@JIACTUYHICTD € PI3HOIO: JIiHIS MOMUTY TPea-
CTaBHUKIB iHTEJIEKTYaJILHOI €JTIITH Ta CIIeIia-
JICTIB PI3HUX TaTy3eH € MEHII eTaCTHIHOIO,
HiXK JIHIS TIOMUTY TPYNH CIOXKUBAYiB IPYTOl
Yepru.

Sxmo HasBHOIO € iHopMalis mpo
€JIACTHYHICTh MOMUTY Y MEXKax BHILE 3a3Ha-
YEHUX TPy CIOXKWBAYiB I1HTEJIEKTYaIbHO-
iHpopMaLiitHOTO MPOAYKTY (47151 iX miArpym),
TOJIi pIBHOBary Ha pWUHKY 1HTEJIEKTyallbHO-
iHpOpPMALIIHHOTO TPOAYKTY Ul MHiArpyI
CIOKMBAYiB [IEPIIOT Ta JAPYTOTl Uepru MOYKHA
MOIaTH TaKUM YUHOM (pucC. 3).

Puc. 3 1pyHTy€ThCS Ha MPHUITYIICHHI,
110 y MeXax I'PyNU CHOXHUBAYIB EepIIo] yep-
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D, — miHiA TONMUTY Ha IHTEICKTyalbHO-
iH(pOopMamiHHUI MPOAYKT CIIOKMUBAYIB IEPIIOi

4yepru;

D, — cioskuBaviB qpyroi uepru;

S — rimoreTHYHa JiHIs IPOMO3HIIIi IHTEICK-
TyalbHO-IH(QOPMAIIIITHOTO TPOAYKTY 3a YMOB
BCTaHOBJICHHS PI3HMX IiH JJIS BHUIIE3a3HAYCHUX
TPYyT CHOXHUBAYiB;

P, — wiHa, sika BiJNOBiJA€ TPaHUYHUM BHU-
TpaTaM Ha BUPOOHUIITBO KOMIH IHTEIEKTyalbHO-
iH(pOPMAIHHOTO MPOAYKTY;

Q, — oOcsar mpojaxiB iHTEIEKTyaJIbHO-
iH(pOPMAIIHHOTO TPOTYKTY CIIOKUBAYaM IIEPIIOi
yepru npu miHi P

Q, — 3aranbHUi 0OCST MPOAAXKIB IHTEIEK-
TyanbHO-1H(QOpMaLIfHOTO TPOAYKTY 3a LIHOIO
P,

Q, — o0car mponmaxiB IHTEIEKTyallbHO-
iH(pOPMAaIIHHOTO TIPOTYKTY CIIOKUBAYaM IIEPIIOi
Yyepru 3a IiHoo P;

Q, — o0csir npoaKy iHTeIeKTyanbHo-1H(Oop-
MariiHOro MPOAYKTY CIIOXKMBa4YaM JIpyroi 4yepru
3a 1inoo P,.

Puc. 2. ®opmyBaHHA WiH Komiii
iHTe/leKkTyalbHO-iHGopManiiiHOro NPOAYKTY
ISl HiTbOBHMX IPYI CIIOKUBAYIB
y TpeTiii ¢a3i iioro KUTTEBOro LMKJILY

TH eNACTHYHIIINM € TIONUT CTIeHiaiCTiB pi3-
HUX Tajly3eil, a y MeKax IpyIU CII0KUBAYiB
Jpyroi 4epru — MornuT eKOHOMIYHO HEaKTHB-
HOT'O HaceJIeHHs (TOMY KyTH HaxXuiy JiHiH
MOMUTY JJIsl 3a3HAYCHHUX BHIIE MiArPyI CIIO-
JKUBAYiB IHTEJIEKTyalIbHO-1H()OPMAIIHHOTO
nponykTy € pizHumu). Jlinis S moOynoBaHa
HIISIXOM TTOE€THAHHST TOYOK PUHKOBOT PiBHO-
Bard JUIs CIIOKUBAYIB Pi3HUX MArpyt (A, B,
C Tta D BignmoBigHo). st criporeHHsT aHa-
T3y TPaHWYHI BUTPATH BBAYKAIOTHCS ITOCTIH-
HUMH.
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MC = const

D1 — jiHist MONUTY Ha IHTENEKTYyanbHO-1HGOPMALIHUI NPOIYKT MPEJACTABHUKIB IHTEIEKTYallb-

HOT eJIiTH;
D2 — crieriaicTiB pi3HUX raiy3eif;
D3 — poOiTHHKIB;
D4 — exOHOMIYHO HEAKTUBHOI'O HACEJIEHHS,

S — rinoTeTHYHa JNiHis MPOMO3UII{ iIHTEIEKTyaIbHO-1H()OPMAIIIHHOTO IPOIYKTY 32 YMOB BCTaHOB-
JICHHSI PI3HUX L(IH JUIsl BUIIIE3a3HAUCHUX MIATPYIl CIIOKHBAYIB;
Q1 — oOcsr npojaxiB IHTENEKTYaIbHO-1H(YOPMAIIIHOTO NPOIYKTY MPEACTABHUKAM 1HTEIEKTY-

aJaLHOI eJIITH 3a 1iHOoK0 P1;

Q2 — obcsr MpogaxiB IHTEICKTYAIbHO-IHOPMALIHHOTO MPOIAYKTY CIeHiaTicTaM pi3HUX Taly3en

3a "o P2;

Q3 — obcsr mpomaxiB iHTEIEKTyaIbHO-1HPOPMALIIHHOTO POIYKTY poOiTHIKAM 3a IiHoto P3;
Q4 — o0csr npoaaxiB IHTENEKTYaIbHO-1HPOPMAIIHOTO NPOIYKTY MPEICTaBHUKAM €KOHOMIYHO

HCAKTUBHOI'O HACCJICHHS 3a HiHOIO P4.

Puc. 3. ®opmyBaHHs LiH Komiii iHTeleKTyaJbHO-iHpOpMaLiliHOT0 NPOAYKTY
AJIS MiATPYH CHOKMBAYiB MepuIol Ta APYroi Yyepru

[TimOmBaroun MiACYMKH, HEOOXiTHO 3a-
3HAYHUTH, M0 KOHIICMIiSl KUTTEBOTO IHKITY
IHTEJNIeKTyalIbHO-1H(DOPMAIIIfHOTO  TTPOIYK-
Ty 00yMOBIIOE crienn(iky 0a30BUX PUHKO-
BUX MOJIENeil, SKi XapaKTepu3yoTh IIHOYT-
BOPEHHS Ha PHHKY 32 YMOB, IO IPOIO3H-
1isl KOMii iHTeJIeKTyanbHO-1H(pOopMaLiifHOTo
NPOIYKTY TPYHTYETHCSI Ha TPAaHUYHUX BH-
TpaTax. Ane, K yxe OyJo 3a3Ha4eHO BUIIIE,
POJIb BUTPAT y MPOLEC] IIHOYTBOPCHHSI 3HU-
KYETBCS Ta 3POCTAE POJIb CHOXKHBALBKUX
OLIIHOK, 110 BH3HA4Ya€ HEOOXIJHICTH 3aCTO-
CyBaHHS 1HIIIMX METO/IiB BCTAHOBJICHHS PHH-
K0BOi LiHU. OCKUIBKM IISI CTAaTTsI oOMexe-
Ha TUTBKH aHaJli30M METOAy Iu(epeHiiarii
IiH JUTsL Pi3HUX TPy (MiArpyII) CII0KUBAYiB
IHTEJIEKTyalIbHO-1H()OPMAIIIHHOTO  MTPOIYK-
Ty, Y HaCTYIHHMX PO3BiIKax JOLIILHO OYyIIO
0 po3risiHyTH MeToJ AudepeHIianii i s
pi3HUX Bepciii MPOAYKTy, a TaKoX OiIbLI

rMIOOKO TOCHIIATH 1HII METOIU IIHOYTBO-
PCHHSL.
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B pamkax KOHIENIINHT KU3HEHHOTO IIUKJIA TIPOTyKTa MPOAaHATN3NPOBAHBI MOJICII PABHOBECHS Ha
PBIHKE HHTEJUIEKTYaJIbHO-NHH()OPMALIMOHHOTO MPOAYKTA [TPU YCIOBHH, YTO MPEATI0KEHHE KOITUI OCHO-
BBIBAaeTCsl Ha INpEeJeIbHBIX M3JepkKax. [IpeanoxkeHsl Moaenu eHO0Opa30BaHUsI NHTEIUIEKTYJIbHO-
nH(OPMAIMOHHOTO MTPOIYKTa B (paze pocTa ero »KM3HEHHOTO IUKJIA, B OCHOBE KOTOPBIX — YCTAHOBIIE-
HHE Pa3HBIX [IEH AJIS LENEBBIX TPYHII (TIOArPYIIIT) TTOTPEOUTENeH HHTEIIIEKTY alIbHO-HH()OPMALTHOHHOTO
MPOAYKTA.

Knrwouegvie cnosa: yenoodpazosanue, IHCUSHEHHbLI YUK RPOOYKMA, UHMEIEKMYA1bHO-
UHpOpMayUOHNBLIL NPOOYKM, NPEOeIbHbIe U30EPIHCKU, MemoO Ouddepenyuayuu yen, yenegvle
zpynnul nompeoumeeil.

Within the concept of the product life cycle equilibrium models of the market of intellectual
and information product with assumption that the supply of copies is based on marginal costs, were
analyzed, The pricing models of intellectual and information product in the growth phase of its life
cycle, which are based on the establishment of different prices for the target groups (subgroups) of
consumers, were proposed.

Key words: pricing, product life cycle, the intellectual and informational product, the marginal
costs, the method of price differentiation, the target group of consumers.
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Introduction. Universality is one of
principles of equitable taxation. According
to this principle, tax burdens should be uni-
versal, that is each citizen should be covered
by a tax, if conditions for tax relationship are
met. The second principle is the principle of
equality. It is a mistake to use the term ‘prin-
ciple of equality’ in the primary meaning of
this word. It is characteristic that A. Smith
does not use the term «equity» but «equal-
ity», and does it in a social, not ethical con-
text. From the principle of equality we cannot
derive the postulate of proportional taxation
(although one of possible implementations
of the principle of equality is to tax taxpay-
ers proportionally to their income). Adam
Smith states that «the subjects of each state
should contribute to maintaining their gov-
ernment as closely to their capabilities as
possible, that is proportionally to their in-
come which they obtain under the protection
of the state» [17]. It is worth noticing that,
as some authors claim, Smith found the idea
of progressive taxation close to him. This is
what A. Gomutowicz and J. Malecki claim,
as they found such opinions: «it is not an un-
reasonable thing for the rich to participate
in public expenses not only proportionally to
their income, but slightly above this propor-
tiony [10].

© T. Wolowiec, M. Cienkowski, 2014

This is an economic argumentation, not
an ethical one. Similarly, R. Gwiazdowski
claims that Smith clearly stated that «the
subjects of each state should contribute to
maintaining their government as closely to
their capabilities as possible, that is propor-
tionally to the income they obtain under the
protection of it. Individuals, who make up a
great nation, see government expenses Simi-
lar to administrative expenses of tenants of a
large property; they all have to participate
in them proportionally to the size of their
lease. What we call equality or inequality of
taxation consists in whether we observe this
rule or not» [13]. The issue of tax equality
was seen differently by J.B. Say, whose ar-
gumentation was of ethical nature. J.B. Say
uses the concept of equitable distribution of
tax burdens. He believes that an equitable tax
is a progressive tax and he tries to explain
it in the following way: tax is a sacrifice we
make for the society and public order. This
sacrifice cannot lead to some families resig-
nation from some indispensable things. As
he writes: «who will dare say that a father
should deprive his children of bread and
warm clothes in order to pay tax? [...] What
use is such social order to him that takes the
goods which are his property, indispensable
to his existence, in order to exchange it for
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the benefit of something that is uncertain and
distant and what he would abhor? [...] If we
were to establish tax for each family so that it
was lighter as it burdens the most necessary
incomes, it should be decreased not propor-
tionally but also progressively» [16].

The development of the concept of
economic and social equity. The develop-
ment of the concept of economic and social
equity was greatly affected by «the Edin-
burgh principle — leave them as you find
them» formulated by D. Ricardo in 1823.
Ricardo points at negative effects of taxation
in economic and social sphere. He postulates
to evaluate the ‘evil’ of taxation through the
scope of tax interference in tax and wealth
distribution shaped as a result of the mar-
ket mechanism. Ricardo notices that from
the perspective of the principle of rational-
ity the whole tax system should be analyzed,
not only particular taxes. The Edinburgh rule
shows some premises of rational tax policy.
The maxim derived from this rule states that
taxation should leave everyone in relatively
the same income situation as they were be-
fore. According to Edinburgh rule, taxes
should not cut into sources of tax income.
Tax should not be detrimental to production,
it should not fight or hinder the process of
savings accumulation by households. The
Edinburgh rule is thus a germ of the idea of
tax neutrality.

Analyzing the implication of the «Ed-
inburgh rule» for contemporary understand-
ing of the equity principle, we can state that
now the principle of equity is considered in
theory in a deeper and more complex way.
Our interpretation of the principle of equity
assumes that «equality» of taxation, due to
various conditions of taxpayers, may lead
to disproportionate burdens. Thus we can-
not clearly state whether a tax system that is
equal to all taxpayers is equitable, without
analyzing all burdens imposed on a taxpayer
(consumption taxes, social insurance contri-
butions, property taxes, etc) and the possibil-
ity of shifting them.

Literature brings another thesis that the
basic criterion differentiating direct and indi-
rect taxation is the ability to shift the latter,
while the former cannot be shifted. This is
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an erroneous thesis, as the phenomenon of
tax shifting allows us to state that in the long
run also direct taxation can be shifted. Direct
taxes are characterized by the real shifting
that takes place in the market as a result of
a sovereign decision of a subject on whom
the tax was imposed. Indirect taxes have ap-
parent shifting capacity, as lawmakers as-
sume that the actual burden will be carried
by someone else than those on whom it was
placed, as the tax is price-generating (added
to prices). Obviously the course of this phe-
nomenon and its consequences are different
in different market conditions. Shifting in-
come taxes is complicated and difficult, but
some economists claim that in the long run
even corporate income tax may be fully shift-
ed [18, 19]. A wider analysis of the shifting
phenomenon allows us to claim that income
taxes can also be shifted, though the process
is much more difficult from an economic and
technical point of view.

Thus we can indicate advantages and
disadvantages of household and company
taxation with direct and indirect taxes, from
the perspective of theoretical principles of
taxation. Although the tax doctrine has not
found a clear and satisfactory — from the
perspective of relations between economic
effectiveness and equity understood objec-
tively and subjectively — an answer to the
question concerning taxation equity [11, 12].
Equity has always been referred to a particu-
lar era, as there have been time conventions
of tax equity typical for a particular period of
history. Tax doctrine has not been free from
the problem of valuation. Tax equity should
also be perceived in this context. Changes
concerning the concept and the role of the
state in economy, prevailing views on social
and economic issues have affected evolution
of tax equity concept.

Direct taxes — due to their advantag-
es — more widely implement the principle of
tax equity (especially personal income tax).
Why?

1) as taxation forms imposed directly
on taxpayer’s income or revenue, they are
more difficult to shift than income taxes;

2) it is easier to shape finance policy
through direct taxes, taking into account the
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way and strength of taxes influence on par-
ticular taxpayers;

3) relative resistance to economic cri-
ses, manifested in stability in budget tax rev-
enues (Analyzing the influence of income
tax share in 1991-2003 in fiscal revenues
on the GDP growth rate (calculated accord-
ing to purchasing power parity per capita),
we obtain a line correlation ratio Pearson on
the level of rxy = 0.12. The obtained ratio
value means that there is not a statistically
significant relationship between the share of
income taxes in fiscal revenues and the aver-
age annual GDP growth rate. Similar results
were obtained for the above relationship in
particular years (with an exception of the
Netherlands). Examining the strength and
direction of correlation between PIT and
CIT separately and the average annual GDP
growth rate, we also obtain statistically in-
significant relationships. The obtained corre-
lation ratios amount, respectively rxy = 0,05
and rxy = 0,37. Thus the share of income tax-
es in budget fiscal revenue structure does not
influence the dynamics of economic growth)
[6, 21];

4) flexibility to legal regulations,
through influence of changes in statutory
rate(s) on fiscal efficiency of tax;

5) income taxes directly burden the
source of income or revenue, which allows
us to establish, in advance, appropriate tax
rates — this allows us to establish tax in an
equitable way, taking into account social and
economic aspects of taxation, including the
principle of tax capacity (efficiency);

6) adjusting the height of tax burden
to individual tax capacities of a taxpayer
(tax personalization) — by using various in-
creases, decreases, reliefs and exemptions,
including a zero rate or tax-free amounts,
as well as differentiated costs of obtaining
revenue. Income tax construction takes into
account such elements (different in different
tax systems) shaping the taxpayer’s tax ca-
pacity as: their age, ability to work, number
of maintained children, type of performed
work, family status of a taxpayer. Personal-
ization and directness of especially personal
income tax allows to take into consideration
non-economic aspects of taxation, including

the principle of adjusting the tax burden level
to the individual situation of a taxpayer. The
taxation construction can be created in a way
reflecting economic and social policy, and
more widely, the principle of social equity of
taxation [15];

7) presentation of the issue of the econ-
omy of tax subject taxation — technique of
determining income by defining a catalogue
of costs and losses that are deductible and
non-deductible in order to obtain income al-
lows the lawmakers to influence the rational
economic activity of the taxed subject;

8) relative savings in collection costs.

The concept of Say was criticized by
J.S. Mill, for whom equity was equality in
sacrifice made. The sacrifice should be equal,
not the tax. It is based on an idea that an af-
fluent taxpayer should pay higher taxes than
a poor person, as the former does not feel the
financial loss as much as the latter. He refers
to similar principles, such as the theory of
paying capacity and decreasing borderline
usefulness. The share of each individual in
covering government expenses «should be so
that the person felt neither more nor less dis-
tress than any other individual experiences
from their participation» [14]. The loss of
direct benefits equals the value of loss in an
income caused by payment of tax; therefore
taxpayers with the same income should pay
the same taxes. The premise of tax burden
equity for Mill is the principle of equal treat-
ment of taxpayers. This principle means (1)
the same financial sacrifice or (2) the same
loss of wealth. The loss of wealth is equal to
the loss of income caused by payment of tax.
So the wealth level is always a function of
income. Thus — due to the above — taxpayers
with the same income level should pay the
same that is equal taxes. It is obvious then
that the differentiated level of income trans-
lates into different amount of tax paid. Mill
also emphasized the necessity of exempting
the poorest taxpayers from tax. We cannot
talk of equal sacrifice when we demand 10%
for public goals from an affluent person and
from a poor man. The required sacrifice made
by the latter would not only be higher than
the one imposed on the former, but would be
totally non-comparable, as it would deprive
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him of the means ensuring the basic existence
level. Tax should be paid on income being a
surplus over determined minimum, which is
necessary to get hold of «what is needed to
survive and to preserve health and to protect
against common body harms, but not enough
to indulge oneselfy[14]. The requirements
of equity force Mill to formulate a demand
for shaping tax burdens so as equal financial
sacrifice caused equal loss of benefits among
people taxed. It is worth noticing that in the
classic economy, represented by A. Smith
and J.S. Mill, the prevailing concept was that
of proportional taxation as well; as equal and
equitable burden.

Cohen and Edgeworth conception.
After Mill, the doctrine of equal sacrifice
developed in several directions. A.J. Cohen
and C. Stuart proposed that everyone should
suffer the same relative percentage loss of
usefulness [19]. This criterion is known as
«equal proportional sacrifice». 1f the use-
fulness function is logarithmic, it gives a
tax scale in form of t(x) = x — ¢(x/c)"" for
x > ¢, we call it the Cohen-Stuart tax scale.
The level of income C (minimum borderline
of poverty) is a zero tax rate, while above ¢
the tax rate grows, gradually approaching
100% for high incomes [23].

Mill’s views were developer and ex-
panded by F.Y. Edgeworth. Using the con-
cept of border usefulness of taxpayer’s
income, the scientist concludes that taxes
should be imposed so as to obtain as equal
as possible income after taxation. The the-
sis is founded on the premise that the bor-
der usefulness of each person’s income is
identical, so tax should be imposed mostly
on the rich, as their lost benefits as a result
of taxation (redistribution) of income will be
lower than in case of the poor [5]. The con-
cept of equal sacrifice contains the so-called
alternative rules, as it can be interpreted as:
equal marginal (border) sacrifice, equal abso-
lute sacrifice or equal proportional sacrifice.
Assuming different functions of usefulness,
the marginal (border) sacrifice would be a
synonym to regressive income taxation. So
taxpayers with lower incomes and relatively
low loss of benefits from wealth, would be
burdened with tax to a greater degree than
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taxpayers with higher income and greater in-
tensity of benefits. With equal absolute sacri-
fice, all taxpayers experience loss of benefits
in the same absolute amount, regardless of
how unequal their incomes are. In a situation
of equal proportional sacrifice, taxpayers ex-
perience the same sacrifice in relation to joint
benefits from income. The course of the ben-
efits curve does not exclude the application
of progression.

Adolf Wagner made a significant con-
tribution to the theory of taxation. He fo-
cused on redistributive function of taxation.
The task of tax policy is to correct extreme
social injustices that are correction of domes-
tic product. He believed that thanks to redis-
tribution, the incomes of the poorest, which
have the greatest inclination to consume, will
strengthen global demand. This is important
for economic growth. The nature of legal
functions of tax boils down to the fact that
apart from income (fiscal) function, taxes
also perform some non-fiscal functions — in-
tervention ones (economic, social, political).
Universality of taxation and tax progression
are, according to Wagner, the basic indica-
tors of taxation equity [22]. Universality
must take into consideration covering all tax
sources and subjects with tax obligation, pre-
serving the possibility of applying tax-free
amounts and different treatment of deduct-
ible and non-deductible incomes. A signifi-
cant aspect of equity is Wagner’s thesis that
distribution of goods made by the market is
unfair, as it does not provide everyone with
equal chances of growing wealthy. Therefore
the second component of equity is a postulate
of introducing progression to tax system. In
his opinion, progression allows to differenti-
ate tax burden in relation with economic pay-
ment capacity. Wagner supports mild pro-
gression, thanks to which we can obtain even
taxation by adjusting tax burden to actual
income and wealth conditions of a taxpayer.
Progression is an instrument, which more eq-
uitably distributes tax burden with relation to
proportional rates approved so far.

Conclusions:

1. The dispute concerning taxation eq-
uity is a dispute on tangible interests of the
state and the taxpayer. So, in common per-
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ception, an equitable tax is a tax paid by
others.

2. Controversies, doctrinal disputes
and legislative practice indicate that it is not
possible to express the idea of equity in a per-
fect and certain way. Numerous impressions
of taxation equity allow us to state that equity
concept formulas will change in time.

3. Taxation equity is best expressed in
principles of equality and universality of tax-
ation. They are controversial, as they require
searching for a significant feature that should
be the basis of equal treatment in distribution
of tax burden.

4. We cannot talk of equitable taxa-
tion without demanding that the principle of
equality and universality of taxation should
be observed.

5. The principle of tax capacity as the
«measure» of taxation equity is not ques-
tioned by the doctrine — even though there
some differences of opinions. The problem
is its acceptance by tax system. This is deter-
mined by the willingness of the parliament
in a democratic state. A politician would find
it easier to directly question the fact that tax
burden should be distributed depending on
tax capacity. Therefore politician often con-
ceal their real activities by verbal acceptance
of the principle of payment capacity and
quoting it when making tax regulations, but
without implementing it in the content of the
law.

6. When creating a rational (or reform-
ing) tax system, lawmakers must take notice
of the rules that make the principle of fiscal
effectiveness coincide with the principle of
tax equity. The principle of tax equivalence
(equal tax sacrifice) cannot constitute the
theoretical or practical basis for shaping
the tax system. It must be replaced with the
principle of payment capacity, which, due to
its universality and values, combines equity
with effectiveness of taxation and thus can be
a premise for shaping the legal construction
of direct taxes.

7. Inthe analytical approach to the prin-
ciple of tax equity we encounter the problem
of accepting or rejecting the inequalities [3].
A tax system may correct proportions of pri-

mary distribution of national product if this
distribution is considered inequitable.

The tool used to achieve this are pro-
gressive taxes, especially income ones, but
two major questions appear. Who decides
whether imposed tax burdens and income
distribution are equitable or not? To what ex-
tent can we tolerate income differences be-
fore and after taxation?

8. Tax technique is related to the law-
making process. We cannot respect the
principle of payment capacity if two basic
elements: the base of tax calculation and
progressive tax scale do not respond to the
requirements posed by this rule. Lawmak-
ers, when formulating the tax content, may
take payment capacity principle into account
to the extent at which the nature of taxa-
tion is not impaired significantly (fiscal ef-
fectiveness, providing appropriate budget
revenues). Respecting the principle of pay-
ment capacity with reference to taxation base
and progressive scale should be perceived
through the prism of tax sources efficiency.
We should bear in mind that the tax income
function is only performed when tax bur-
den does not cause reactions destroying tax
sources and leading to tax avoidance.

9. Determining taxation borders has
significant theoretical and practical implica-
tions. Tax policy wisely avoids exaggera-
tion in tax burden if it follows the principle
of preserving tax sources with reference to
the whole system. Impairing income sources
leads to definite decline of tax incomes. Not
recognizing tax limits, that is ignorance of
the «moment» they are exceeded, is para-
mount to lack of knowledge on effectiveness
of tax systems.

Personal income tax is considered to
be the fairest instrument of taxing popula-
tion, due to the possibility of individualizing
taxation base by reflecting all economic and
social circumstances in it. They are mainly
manifested in the system of reliefs, exemp-
tions, tax-free amounts and tax rates, but also
in the construction of revenue, costs of ob-
taining it or definition of the tax subject (a
single person, a married couple, or the whole
family) [10].
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The role of the state in economy and
interpretation of the principle of equity
and effectiveness. The biggest controversies
and doubts are aroused by interpretation of
principles of equity and effectiveness of a tax
system, which largely depends on the way of
seeing the state’s role in economy. In under-
standing the principle of equity we can point
at the following issues:

— we should not demand sacrifice from
people living in poverty,

— direct taxation is considered more eq-
uitable, mostly due to more difficult shifting,
directness, individualization of tax burden,
personalization and measurable tax burden,

— universality, great fiscal significance
and covering basic consumption goods with
indirect taxes requires such determination of
tax technique elements that allows to obtain
progressiveness of the whole tax system,
implementing the principle of adjusting tax
burden to the taxpayer’s payment capacities,

— progressiveness of the whole tax sys-
tem is not treated as progressiveness of par-
ticular taxes. If direct taxes are digressive,
corporate income tax (CIT) is proportional,
then personal income tax must be progres-
sive.

Contemporary arguments concern the
problem of the height and type of rates and
possible preferences in personal income tax.
Discussions evolve around the understanding
of vertical equity, which means strong pro-
gression, numerous tax reliefs and exemp-
tions and horizontal equity, assuming low
(flat) tax rate, wide tax base and equality of
subjects against the law.

The shape of the policy of redistributing
wealth and income is related to the theory of
equity worshipped by the government. There
is an infinite number of effective allocations
in Pareto meaning, the choice of any op-
tion always requires adopting some criteria
of equity [1]. We can assume that there will
always be differences between incomes of
particular individuals, resulting from various
features of these individuals, such as: various
rights they enjoy; differences in effort, pro-
ductivity or participation in results; different
allocation of resources; differences in beliefs
concerning features of goods; differences in
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taste or in ability to use various goods; differ-
ent needs and different talents and possibility
of acting.

The choice between effectiveness and
equity. The relationship between effective-
ness and equity is vital in the context of tax
issues. Taxes cause income and substitu-
tion effects both on the producer’s and on
the consumer’s sides. Therefore taxes lead,
on one hand, to economically locative inef-
fectiveness, as producers encounter different
market prices than consumers. On the other
hand, thanks to taxation revenues, the state
has a possibility of more equitable (in social
perception) distribution of income. We can
pose a fully justified question — to what extent
lawmakers, when constructing the tax sys-
tem, may be indifferent to the requirements
of effectiveness and expectations of social
equity? Taxes are not neutral, neither to loca-
tive effectiveness nor to redistributive equi-
ty. The higher the level of fiscal burden and
scope of taxation base (tax base), the more
distorted allocation effectiveness of market
mechanism, but this allows the government
to make more even redistribution of income
(and vice versa). Thus we can state that there
is a specific trade-off between allocation ef-
fectiveness and redistribution equity [2, 18].
As a result of this trade-off, the government
faces a dilemma: choosing between two op-
tions. In the first option, the government de-
cides to what extent allocation properties of
market mechanism could be distorted to im-
plement, through various forms of taxation,
more even distribution than the one offered
by market mechanism. In the second option,
the government decides to what extent it can
resist demands for more egalitarian distribu-
tion to protect the allocation effectiveness of
market mechanism.

The conflict between the goals of effec-
tiveness and equity stems from difficulties in
clear establishment of objective criteria for
both these phenomena. The criteria of allo-
cation effectiveness are based on economic
analyses and boil down to comparing out-
lay against results, while equity criteria de-
pend on political choices and are based on
the accepted system of values (a priori). In
economic categories, a classic definition of
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allocation effectiveness id Pareto balance in
perfect competition conditions. Optimal al-
location of resources in Pareto meaning may
be achieved with different variants of ini-
tial provision of producers with production
factors and consumers with final goods and
services. Thus the conclusion that there are
many optimal states of effectiveness. Each
optimal variant of allocation of assumed re-
sources makes it impossible to improve the
position of one entity without worsening the
position of another subject, however it does
not say anything on whether the situation of
these entities is acceptable at all within a par-
ticular system of social values and preferenc-
es. Therefore effectiveness in Pareto mean-
ing does not show how to make a hierarchy
of states optimum optimorum from the per-
spective of social acceptance for particular
distribution relations. For the hierarchy to be
possible it is necessary to introduce an addi-
tional, external criterion that would allow us
to evaluate the states of economic effective-
ness through the prism of equity. Such crite-
ria in theory of economics can be found in the
concept of social function of welfare, which
gives proper weight to the postulate of equity
and reveals social preferences concerning the
scale of inequalities of distribution that are
acceptable. The shape of the social function
of welfare is determined by its underlying
system of values, which is established in the
process of political public choice and as such
cannot be included in the economic analysis.
Equity can be interpreted differently, various
attitudes and value systems may accompany
it, which is confirmed by the number of hy-
potheses concerning the shape of the welfare
function. Thus, contrary to the criterion of
economic usefulness, the equity criterion is
relative. States of economically effective al-
location of resources in Pareto meaning cab
be considered in three variants: (1) separate-
ly for processes of Exchange, leasing aside
production — that is establish conditions for
optima distribution of generated goods be-
tween consumers in order to maximize their
wealth; (2) separately for processes in pro-
duction — that is establish conditions for opti-
mal allocation of production factors between
various applications so as to maximize the

profits of all manufacturers; (3) jointly to the
whole economy and then we will establish
conditions when simultaneously distribution
of goods and services among consumers and
allocation of production factors between var-
ious applications so as to maximize profits
of all manufacturers. Mentioning only some
social welfare functions (SWF) we can rank
them according to the growing scale of so-
cial obligations of the state: Nozick function,
Nitzsche function, Bentham function, Nash
function, Rawls function, function of welfare
assuming inequality in distribution or a wel-
fare state function (egalitarian function).

Analyzing hypotheses included in the
content of social welfare function, we can
formulate a question: what is more equi-
table — aiming at maximizing aggregated
welfare or leveling income distribution (the
so-called social equity). The answer poses a
challenge, as we can indicate two opposite
groups of views. The first one points at a re-
lationship between welfare and the role of a
state offering public goods and supervising
economic governance. The second one is
based on a belief that equity must be social
equity, which means increased redistribution
and guardianship functions of the state.

The choice of a socially accepted vari-
ant of allocation effectiveness, that is an at-
tempt at reconciling effectiveness and equity,
happens though confrontation of all possible
optimal states in Pareto meaning with a par-
ticular welfare function, allowing to choose
the variant of resource allocation that is con-
sistent with socially accepted distribution
relations. Economics deals much better with
the problem of effectiveness than broadly
understood equity. It should be emphasized
that the ties between allocation and redistri-
bution sides are important both for the theory
of optimal taxation and for tax practice.

The concept of equivalent — legitimi-
zation of tax collection. The problem of le-
gitimization of tax collection is vital thanks
to its reference to the relationship between
equitable and economically effective tax
system. In economic theories, the model jus-
tifying the rule of performance equivalence
is known as Wicksell-Lindhal mode [1]. It is
based on three assumptions:

31



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

1. The state and the taxpayer act in the
sphere of equal relations, which means that
on one hand the state provides public goods
services for the citizen, and on the other
hand, it receives the means to cover the costs
of producing these goods from the taxpayer
(taxes).

2. The taxpayer is able to assess the use-
fulness of public good in line with his indi-
vidual preferences and determine the amount
(tax) they are willing to pay the state for this
good.

3. There is a mechanism which allows
to determine the value of structure of pub-
lic goods supply in macro scale on the level
consistent with taxpayers’ individual prefer-
ences. This mechanism is a sphere in which
individual preferences for public goods de-
mand are revealed.

Distribution of tax burden in Wicksell-
Lindhal model assumes the starting point in
«full» implementation of the equivalence
principle, that is, firstly, the taxpayer’s con-
sent to burden, and secondly, obtaining in
return an equivalent performance in form
of public goods. The model also assumes a
perfect mechanism of agreeing the size and
structure of public goods. Such mechanism
could be procedures of direct democracy on
the local level. The equivalence rule in litera-
ture and in social perception is considered the
most equitable title to tax collection. Equiva-
lent taxes are equitable and economically ef-
fective and they do not generate conflict be-
tween the feeling of equity and the demand
for effectiveness. Such tax is voluntarily
paid, it does not disturb market behavior of
taxpayers, it does not evoke adjustment reac-
tions of taxpayers leading to its avoidance.

Payment capacity and equitable dis-
tribution of tax burden. According to the
rule of payment capacities, each citizen
should participate in general tax burden and
pay taxes adequately to possessed capacity
to bear tax burden. Practical application of
the principle of payment capacities requires
answering two questions: What to measure
payment capacity with? and what criteria to
use to differentiate it? As measurement of
payment capacity the theory proposes in-
come, consumption and property, each of
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them has its own drawbacks and benefits.
The most commonly used measure is current
market income. As for criteria of differentiat-
ing payment capacities, we should remember
that if the distribution of tax burden is to be
considered socially equitable, it must meet
basic norms of horizontal and vertical equity.

A classic attempt at solving the problem
of vertical equity relates to the idea of equal
sacrifice made by each individual for the so-
ciety, formulated by J.S. Mill. The idea itself
has universal value and is not controversial.
Problems appear if we want to translate this
general idea into a specific tax scale. Opera-
tional process consists in establishing an eq-
uitable tax scale reflecting a specific type of
sacrifice (tax) considered as norm of equity
by the society and lawmakers. Establishment
of individual tax burden consistent with the
theory of equal sacrifice and defining on its
basis tax scale requires fulfilling two condi-
tions:

1. Individual functions of nominal in-
come utility must be known and described. It
is necessary if we are to quantify individual
sacrifice (tax) of each taxpayer along the in-
creasing taxation scale.

2. We should adopt the norm of equi-
table distribution of tax burden, that is deter-
mine the type of sacrifice (tax) which is to be
leveled during taxation (absolute, relative or
extreme sacrifice).

If both these conditions are met, then
establishing a tax scale possessing the value
of equity is just finding a solution to a math-
ematical problem. In practice, meeting the
first requirement is not likely. It is necessary
to simplify reality in further analyses and to
adopt a hypothesis concerning the shape of
the utility function. Further analyses must be
based on the assumption that utility functions
are identical and that utility of all goods — ac-
cording to Gossen law — decreases. As for the
second condition, theory distinguishes three
types of sacrifice: absolute, relative and mar-
ginal. Meeting the absolute sacrifice condi-
tion requires a situation in which each tax-
payer makes the same absolute sacrifice. It
means that an equitable tax scale is the one in
which tax lowers utility of nominal income
of each taxpayer by the same number of
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utility units. The relative sacrifice condition
states that a tax scale will be equitable when
absolute loss of utility as a result of taxation
related to the initial resource of utility before
taxation will be the same for each taxpayer.
If we adopt equal marginal sacrifice as equity
norm, a tax scale will be equitable if it allows
each taxpayer to equal the marginal utility of
nominal income after taxation [11, 12]. Ful-
filling further equity norms, from equaling
absolute sacrifice, through relative, to mar-
ginal sacrifice, is each time associated with a
different distribution of income after taxation
in the Lorenzo distribution evenness. The
most differentiated income after taxation is
generated when we adopt equaling absolute
sacrifice as an equity norm. Relative sacri-
fice brings more even distribution of income
than absolute sacrifice. Equality of marginal
sacrifice leads to the situation in which dif-
ferentiation disappears and each taxpayer
has equal income after taxation (egalitarian-
ism). Of course, full egalitarianism is a uto-
pia, therefore the concept of equal sacrifice
should be excluded from realistic solutions.
The remaining two concepts are considered
socially attractive and justifying an equitable
tax scale. A question arises whether realiza-
tion of equal absolute and relative sacrifice
requires tax progression. The relationship be-
tween tax progression and equitable taxation
was analyzed in the 19" century by A.J. Co-
hen Stuart, representative of the Dutch school
of taxation theory [4].

His argumentation was developed in
1932 by Norwegian economist R. Frisch [§].
Analyzing the works of both authors we may
ask what requirements must be met by the
taxpayers utility function to make it neces-
sary to use tax progression when realizing
the concept of equal absolute and relative
sacrifice. It is important to determine wheth-
er these are special or obvious requirements.
So, will the assumptions of nearly all utility
functions require progression or will progres-
sion be justified only in special situations?
The analysis conducted by the above authors
allows us to draw two important conclusions:

1. In order to realize equal absolute sac-
rifice, tax progression is beneficial when the
utility function is characterized by flexible

marginal utility in relation to income, with a
‘minus’ on the level above one.

2. When realizing equal relative sacri-
fice, progression can be justified theoretical-
ly when the function of nominal income util-
ity for each taxpayer will meet the following
condition: the difference between flexibility
of total and marginal utility in relation to in-
come is higher than one. The economic sense
of this difference is a reflection of the speed
of extreme usefulness decline accompany-
ing income growth. Thus we can propose a
thesis that whether the realization of equity
norm based on equality of relative sacrifice
requires progression or not does not result
directly from Gossen’s 1% law, but from the
speed in which marginal utility reacts to con-
secutive income growths.

The equivalence rule assumes that the
state is controlled by the taxpayers. The state
generates such volume of public goods as was
agreed in democratic procedures. The rule of
payment capacities assumes legitimization of
not tax collection itself, but the scale of tax-
payers’ participation in particular, arbitrarily
set tax burden. Justification of this burden is
beyond the sphere of legitimization. Thus we
can assume that the equivalence rule is a gen-
eral principle (each equivalent tax is accept-
able), while the rule of payment capacities
may be used in legitimization of a specific
type of tax and only when argumentation of
equivalent exchange does not appear. Wher-
ever there is a chance that individual pref-
erences will be revealed, we should use the
idea of equivalence in order to justify tax
collection (local level or goods that are not
purely public goods). Equivalent taxes are
equitable, economically effective and neutral
to market mechanism. With reference to the
rule of payment capacities we can state that
the idea of equal sacrifice deserves recogni-
tion and has the value of social equity, as tax
decisions, apart from allocation effects, also
generate redistribution effects, vital for tax-
payers’ perception of equity. Moreover, the
theory of equal sacrifice provides arguments
against tax progression.

Observation of the contemporary tax
disputes allows us to state that it is under
pressure of maximizing current revenues of
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the budget in a short time period. The effects
of taxation (tax choices) will be revealed in
the long term. If current tax decisions divert
from theoretical principles of equitable and
effective taxation, the tax system they will
shape will be destructive. Due to material or
psychological reasons, equity seen as equal-
ity may be a necessary condition for the sur-
vival of a given economic system. It is not
possible to precisely determine the scope in
which greater income or assets inequality
contributes to increasing (not decreasing) ef-
fectiveness, due to subjective nature of the
equality concept.
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DUALISTIC APPROACH TO THE ECONOMIC NATURE
OF INVESTMENT CAPITAL DETERMINING

In the article the views of domestic and foreign scientist on investment capital are summarized,
the content of this economic concept in the light of its dualistic nature as a resource and as an asset
within the space-time continuum is grounded, the essence and components of investment resources are

determined.

Key words: investment capital, investment funds, assets, investments, space-time continuum.

Problem Formulation. The problem
of ensuringof an economic development is
urgent in Ukraine due to high need for new
capital assets, insufficient savings capitaliza-
tion, limited investment capacity of state and
local budgets, low levels of certain segments
of the financial market development, politi-
cal, social and economic tension, and sig-
nificant gap between national economy and
developed countries, which reduces the pos-
sibility of its integration into the global econ-
omy. The waysto overcome these obstacles
should be found in the area of the formation
and activation of investment capitalefficient
allocation. The need to deepen the theoretical
foundations of the investment capital nature
within the investment science is an integral
part of this task.

Analysis of recent research. Today
there are series of works on the theory of in-
vestment in the national economics. In partic-
ular, such scientists as L. Borsch, A. Mertens,
A. Peresada, T. Mayorova, S. Reverchuk,
V. Savchuk, S. Prilipko, O. Velichko, V. Fe-
dorenko, N. Tatarenko, A. Poruchnyk reveal
the fundamentals of investments, analyze
their role and place in the basic theoreti-
cal concepts and the process of economic
development, determine the characteris-
tics of various investment entities. 1. Lunin,
S. Pokropyvnyy, B. Zhnyakina, A. Cherep,
J. Karpun, M. Bondar, A. Ramsky, N. Kraus
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and others have devoted their works tothe in-
vestment resources mobilization.

Among foreign scientists who have
made significant contributions to the theory
of investments should be named Z. Bodie,
A. Kane, L. Gitman, D. Joehnk, J. Keynes,
M. Markowitz, P. Massa, F. Modigliani,
M. Miller, W. Sharp, H. Alexander, J. Bai-
ley, E. Schneider, F. Fabozzi, M. Harrison
and others. Particular attention should be fo-
cused on scientific results of Russian econo-
mists, including V. Bocharov, V. Tsarev,
V. Sheremet, V. Pavlyuchenko, V. Shapiro
and others.

Despite a wide range of research in the
field of investment, we believe that even a
number of methodological and theoretical is-
sues are underdeveloped. Among them there
are essential characteristics of the concept
of «investment capital». In this context, the
aim of this investigation is to find out the
meaning of investment capital as an econom-
ic concept. According to this aim the follow-
ing tasks should be done. First, the research
results of domestic and foreign scientistss-
hould be critically reviewedand synthesized
to name the basic concepts of investment
capital and related terms understanding. Sec-
ondly, the dualistic approach to determining
of the economic nature of investment capital
should begrounded.

Main body. In the modern scientific
literaturethe content of investment capital is

© LP. Petrenko, 2014
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not fully discovered. Proof of this imperfec-
tionis the fact that in the dictionary of mod-
ern economic theory by McMillan [1] and
in the Russian new economic encyclopedia,
edited by A. Rumyantseva [2], there is gen-
erally no the definition of «investment capi-
tal». In domestic encyclopedias such as the
financial and economic dictionary, edited by
A. Zagorodnyy and G. Vozniuk [3, p. 381],
and the economic encyclopedia, edited by
S. Mochernyy, «investment capitaly is given
a rather simplistic definition — the capital in-
vested in long-term investments [4, p. 302].

We can find the similar definition in the
Russian new economic encyclopedia, edited
by professor A. Borysov: «Investment capi-
tal is a capital invested in long-term invest-
ments for a long period of time» [5, p. 274].
The wider interpretation of an investment
capital, proposed by S. Urvantseva, can be
found in the common monograph: long-term
(internal and external) sources of funds in-
volved in the investment process [6, p. 179].

It is difficult to agree with this all defini-
tions because they represent only long-term
investments but not shot-term ones. In our
opinion investments can’t be generally inter-
preted only as long-term ones, it means the
unlawful exclusion of the financial marketin-
struments from this list.

The authors, heading by S. Yuriy, con-
sider investment capital to be exclusively a
financial component of total capital of the
enterprise [7, p. 330]. T. Terent’eva [§] notes
that capital startsits cycle as cash, and there-
fore investment capital is determined as ad-
ditional funds being spent on the purchase of
capital goods for the implementation of vari-
ous projects in order to generate additional
income. In this case, the content of the stud-
ied concept is defined more precisely, but is
limited by focusing exclusively on the enter-
prise level.

In their book M. Azarov, F. Yaroshen-
ko and S. Bushuev characterize investment
capital as money invested for the long term
in the production of goods and services for
profit [9, p. 112]. We believe that the identi-
fication of investment capital exclusively as
funds aimed at investing activities is unac-
ceptable, because the investor can make in-

vestments in the form of tangible and intan-
gible values. We also consider unacceptable
identification of enrichment as the sole pur-
pose of investments, since they results can
have both economic and social impact.

The study of modern approaches of do-
mestic and foreign scientists showed the lack
of unity in the interpretation of investment
capital and a number of omissions. The main
ones are equating with cash investing, solely
connection with long-term investment, insuf-
ficientlystated goal of forming and using in-
vestment capital, and its content characteris-
tic only for micro economy. We see the way
to eliminate these shortcomings in resorting
to a retrospective analysis of the major theo-
retical approaches to understanding of the
concept of «capital» in general.

First, the subject-functional approach
groundedin the period of classical economic
theory dominance should be named. Accord-
ing to it, capital is identified with the accu-
mulated labor that is all used in production in
order to produce sales and make profit. D. Ri-
cardo believed that capital was the means
of production [10, p. 9]. Marshall counted
all the things to the capital, other than land,
bringing income and making for commercial
and industrial purposes [11, s. 140]. Similar
approaches exist in the new economic sci-
ence, for example, Paul Samuelson attributes
to capital natural resources, human resources
and capital goods produced by economic
system [12, p. 203].

Later the so-called monetarist approach
formed, in which capital is investigated as
a financial resource producing revenue to
its owner in a percentage form. Proponents
of this concept based their thoughts on the
fact that capital was money or their sub-
stitutes (credit money) associated with in-
come. I. Fisher should be considered the
main representative of this approach. In his
book «The nature of capital and income»he
defines capital as a stock of wealth at the
moment, including both natural and cost as-
pects, but mostly emphasizing the first one.
The scientist stressed on the fact that the con-
tent of capital should bring interest income
[13, p. 52-53].
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Within the socio-economic approach,
K. Marx treats capital as an economic cate-
gory, specific social relations that arise under
certain historical conditions [14, p. 886]. His
analysis starts with a statement that any capi-
tal (industrial, commercial, loan) begins its
circulation as cash, that is a certain amount of
money. Later he proposes a general formula
of capital circulation, which became classic:

M-G-M,

where M—initial money capital invested in the
production of goods (G), which saleallows to
obtain new money (M"). The last one consists
of initial advanced amount of money and its
increase. This increase Marx called surplus
value. The ability to create surplus value
for money turns it into capital or the value
that brings added value [15, c. 166]. Marx
concludes that such surplus value arise from
the use value of goods and is created during
its production.

Somoney converts into capital when
itinvested in the production process compo-
nents (the means of production and labor)
for additional value and appropriation of
someone else’s work results. In this case we
deal with the so-called real capital. However,
Marx explored its other form — fictitious cap-
ital, represented by securities, which unlike
the real one has no intrinsic value and gives
the right to receive income. The fictitious
capital creates noincomeby itself, but only
contributes to its redistribution.

All three approaches separately cannot
be used to determine the complex nature of
capital and investment capital in particular.
Thus according tothe subject-functional ap-
proach capital is identified as the means of
production that allows to see the connection
of the concept with the term «resourcesy.
However, the questions of this resources us-
ageand this process expected result remain
uncertain.

To answer these questions we should go
to the monetarist conception of capital as a
source of income. But we disagree that this
income can only be an interest and have only
a monetary form.

Within Marx’s theory of capital the
antagonism of the two previous approaches

38

was in some way removed: capital existence
starts as a financial resource that goes into
production, where gets growth in the form
of surplus value and provides thus economic
development. However, we do not support
the view that capital should be seenonly as a
cash resource. We also do not share the opin-
ion that capital is social and economic rela-
tions by its nature. We believe that the origin
of capital should be linked to resources, and
relationships arise among economic agents
in the process of their formation, distribution
and usage.

Summarizing the theoretical under-
standing of the concept of capital and deter-
mining those corresponding to the investment
science, we consider to investigate further an
investment capital according to the dualityof
its nature (fig. 1).

Investment capital should be studied in
the space-time continuum — the placement
and movement of the object in space and
time.

Thus, we connect the existence of in-
vestment capital with two major processes —
the formation and placing. During the first
one it acts as a «resource»due tosearching
and accumulation of different investment re-
sources required for investment activity. At
the same timeinvestment resources are used
in the process of investment capital placing.
Under these conditions investment capital
transforms into the asset. This is possible
because investment resources are allocated-
into investments in the form of fixed assets,
working capital, financial and intangible as-
sets expected to obtain economic and / or so-
cial effect.

Spatial being of investment capital is
connected with the fact that the processes of
its formation and placing are closely linked.
New investment capital must be createdas a
result of investments, which means increas-
ing of the initial volume of investment re-
sources and growth of opportunities for their
future usage. In addition, there is the spatial
movement of investment capital at the macro
level due to redistribution of investment re-
sources between entities, their groups, indus-
tries, regions and countries.
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— INVESTMENT CAPITAL

|

as a Resource

using of investment
resources

A 4

as an Asset

involves search and
accumulating of the required
amount of own, borrowed and
lent investment resources

Investment

involves implementation of
investments in fixed and current
assets, financial and intangible assets
in order to obtain economic / social
effect

Investment capital

refunding and
increasing of
investment resources

capital
formation

placing

Fig. 1. Dualistic nature of investment capital*

* Source: authoring.

The dualism of investment capital na-
ture greatly complicates the task of formu-
lation of the definition of this concept. In
discussion on this issue, we believe that the
formation of the required volume of invest-
ment resources precedes the investmen-
tsimplementation, therefore we considerin-
vestment capital to be investigated from the
standpoint of its nature as a resource.

Search results of investment resources
essence let a number of authors formulate the
definition of this concept (tab. 1)

We can see that both Russian and Ukrai-
nian authors have no unity in the interpreta-
tion of the essence of investment resources.
However, it applies more approaches to the
definition but not the content. The idea is that
some authors investigate investment resourc-
es at the micro level from the standpoint of
a particular company. From this angle the
investment resources are characterized by
O. Bogovyk, V. Bard, G. Voznyuk, A. Za-
horodniy, L. Fenyak, N. Kravchenko and
others. At the same time, some authors ap-
proach to the interpretation of «investment
resources» broadly, not focusing on the fact
what subjects involved in their formation
(A. Bystryakov, V. Bocharov, N. Vorobiev,

B. Kushlin, T. Mayorova, D. Starik, V. Fe-
schenko, etc.).

We believe that the wording of the con-
tent of investment resources according to the
level at which they are formed and used (mi-
Cro or macro) is quite acceptable as long as
it does not affect the essential unity of the
concept and just underlines its complex na-
ture. Instead, the main problem we see as an
uncertainty of investment resources compo-
nents.

A. Bystryakov and V. Kushlin argue that
investment resources are «monetary and ma-
terial investments», V. Bard describes them
as «a set of financial resources» and D. Starik
indicates that it is «funds in the form of mate-
rial and intellectual values». Separately, each
of these statements is not correct, because
the concept of resource is not limited only by
understanding them as financial, material or
intellectual.

We agree with the authors who empha-
size the variety of components of investment
resources, based on the concept of «econom-
ic resources». However, we think it’s better
to avoid defining investment resources as a
combination of their certain species, because
in that case there will be a pleonasm termi-
nology.

39



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

Table 1

«Investment resources» definition in the works of economists *

Author, Source

Definition

A. Zahorodniy,
G. Voznyuk [3, p. 783]

all kinds of money and other enterprise assets, which can be used for
investment activities

B. Feschenko [16, p. 214]

set of financial, tangible, intangible and human resources involved in the
investment process; capital goods used for investment projects

A. Bystryakov,
V. Kushlin [17, p. 190]

monetary and material investments aimed directly at facilities, securities,
real estate

0. Bogovyk [18, p. 12]

all forms of enterprise capital involved for real and financial investments

T. Mayorova [19, p. 361]

financial, material and non-material resources that are involved for the
implementation of investments

N. Vorobyov [20, p. 233]

all kinds of economic resources that are involved in order to investment

L. Fenyak [21, p. 135]

monetary, tangible and intangible assets used by the entity (investor) in the
process of investing for profit or social impact achievement

V. Bard [22, p. 129]

set of financial resources, which formed by enterprise to solve the problems
associated with the design, construction, development of business entities
that finance company investment

V. Bocharov [23, p. 28-29]

values invested in certain projects to increase wealth in one form or
another, from material one to cash

D. Starik [24, p. 5-8]

funds in the form of material and intellectual values invested in industrial,
business and other activities in order to organize the production of products,
works and services and to get profit or other end-result (environmental
protection, quality of life, etc.), that economic resources invested in long
period in order to obtain net benefits in the future

N. Kravchenko [25, p. 25]

opportunities, facilities, value, stock of the company, sources of its income,
which can be used during its innovation and investment activity, efficient
usage of which is inextricably linked to the definition of these resources
source

* Source: authoring.

So, we offer own definition: investment
resources are a set of means and possibilities
that are created and accumulated at all lev-
els of the economy and used for investment
activities by different entities.

The peculiarity of this approach is that
it can be applied to all economic subjects at
different levels of the social reproduction pro-
cess and takes into account all the functional
components of investment resources (fig. 2).

—>

Financial (cash and cash equivalents)

>

Natural (land, water, minerals, etc.)

—>

Material and technical (fixed and working capital)

>

Employment (labor force of working age)

INVESTMENT RESOURCES

L

Intellectual (intellectual property)

* Source: authoring.
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Fig. 2. Components of investment resources*
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Thus, the required amount and combi-
nation of different types of investment re-
sources are prerequisites for the realization
of investments. Therefore, we can formulate
the following definition: investment capital
is a set of investment resources (financial,
natural, material, technical labor, intel-
lectual), which search and mobilization are
made by the entities for further direction in
the creation of new or rehabilitation of exist-
ing assets from the exploitation or implemen-
tation of which is expected to achieve posi-
tive economic and / or social effect, and the
creation of surplus value.

Unlike others proposed definition rec-
onciles somehow the differences of subject-
functional, monetarist and socio-economic
approaches to the concept interpretation of
capital, takes into account the duality nature
of investment capital, indicating the priority
of its formation as a resource and to further
accommodation in the assets in the invest-
ment activities . It emphasizes that invest-
ment capital as a resource must be used to
keep its self-expansion as an asset (a surplus
value) and to provide conditions for the in-
vestments growth.

Conclusions and suggestions for fur-
ther research. The set of domestic and for-
eign scientists views on investment capital
content is investigated. We believe that the
economic nature of this concept can be con-
sideredas dualistic due to the existence of
investment capital in space and time. The
formation and placing of investment capital
lead to its being both as a combination of in-
vestment resources and a set of assets on the
acquisition, creation or restoration which they
are directed. The proposed approach allows
us to reconcile some contradictions ofthe con-
tent of investment capital determining, first of
all due tothe priority of investment resources
accumulation process. However, we associ-
ate prospects for further research of this issue
with the development of polynomial approach
to determining the content of investment capi-
tal in the light of the multiplicity of views on
the category «capital» nature.
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YK 330.15(477)

O.B. J1YLIB, acnipaHT lNpukapnaTtcbKoro HauioHanbHOro
yHiBepcuteTy imeHi Bacunsa CtedaHuka (M. IBaHO-OpaHKiBCbK)

OCOBJIMBOCTI KANITARNISALIT
NMPUPOOHUX PECYPCIB YKPAIHU

OOrpyHTOBaHO HEOOXITHICTH aIaNTaIlii ICHYFOUOi CHCTEMHU YIIPABIIiHHS IPUPOJTHUMHE PECypcaMu
JI0 YMOB Cy4acHOT PUHKOBOT eKOHOMIKH Ha 3aca/iaX aKTHBHOT'O PO3BUTKY PHUHKIB IIPUPOIHUX PECYPCIB
Ta GOHAOBUX OipK. 30CepeKEHO yBary Ha HEIOOIIHIII 3eMEIbHUX PECypCiB Ta 3HAUHIHN TudepeHIia-
i1 BapTocTi 3eMelib. PO3KPUTO 03HAKK HEJOCKOHAIIOCTI MEXaHi3My YIIPaBJIiHHS BOJHUMH pECypCcaMHu,
SKHH XapaKTepHU3y€EThCsl MEXaHIYHICTIO TPUBJIACHEHHS PEHTH, 1110 MPU3BOJIUTS JI0 3aHEIaay rajiysi ta
BUCHa)XEHHS BOAHUX 00’ eKkTiB. [TokazaHo, 1110 J1icorocnoapcbkuii KOMIUIEKC € HEJJOCTATHHO €()CKTHB-
HHM, OCKIIbKH BUKOPUCTaHHS PECYpPCiB Opi€HTOBaHE Ha OTPUMAaHHs NPHOYTKY LUISIXOM SKCIIOPTY He-
00pobIIeHOI IepeBUHH, a HE TOTOBOI POIyKIIii. Biu3HaueHo HEOOXiIHICTh PO3BHUTKY CIICITialli30BaHIX

IHBECTUIIHHUX (DOHJIB CTAIOTO JIICOBOTO Ta CLIIBCHKOTO TOCIIOAAPCTRA.

Kniouogi cnosa: ynpagninna npupoonumu pecypcamu, OYinKa RpupooOHux pecypcie, npupoo-

HUll KanimaJi.

B ymoBax cy4yacHOi €KOHOMIKH TpH-
POJHI pecypcH BHCTYNAIOTh HE TiNbKH (ak-
TOPOM BUPOOHUIITBA, alleé ¥ PYMIIHHOIO CH-
JI010, 3J1aTHOIO 3a0€3MeYnTH CTANIUi PO3BU-
TOK €KOHOMIKH 3a PaxyHOK BIUIMBY Ha (op-
MYBaHHS OCOOJMBOi CHCTEMH KamiTaJbHHUX
BimHocun. Muernes PO KaIiTai3aliio mpu-
POIHUX pecypciB K mporec (opMyBaHHS
NPUPOIHOTO KaIiTamy.

CyuyacHMH CcTaH EKOHOMIKM YKpaiHu
XapaKTePU3Y€eTbCS CYTTEBUM BUCHAKEHHSIM
peCcypCcHOro MOTEHIialy Ta HecTayelo iHHO-
BalliiHUX imei po3BUTKy. Cucremi ympaB-
JHHSA TPUPOIHUMH pecypcamMu YKpaiHu
npUTaMaHHa HEAOCKOHAIICTh €KOHOMIYHHX
MEXaHi3MIB 1 3aKOHO/IaBYOi 0asw, M0 pery-
JIOIOTh 1X BUKOPHCTAaHHS, 30KpeMa: HasiB-
HOIO 3aJIMIIAETHCS EKOHOMIUHA He3alliKaBie-
HICTh Cy0’€KTIB TOCITOAApIOBAHHS y BIIPOBa-
JOKEHHI TIPUPOJIOOXOPOHHHUX 3aXOMiB 3a pa-
XYHOK BJIACHUX KOINTIB; HEBIAMOBIAHICTH
CTaBOK TUTATEXIB 3a MPUPOJIHI pecypcH 1 3a-
OpyIHEHHS HABKOJHMIIHHOIO MPUPOIHOTO
CepeIOBHINA PEATbHUM €KOHOMIYHHM OIIiH-
KaM; BiJICYTHICTh e(DEKTUBHOI CHCTEMH €KO-
JoriyHUX (HOHIIB, HEMOKIIMBICTH aKyMYyJIsi-
mil KOIUTIB JUIA ITOJAJBIIOr0 IIbOBOTO BH-

© O.B. Jlyyis, 2014

KOPUCTaHHS, HEBH3HAYCHICTh MPIOPUTETIB
iX BUTpauyaHHS; HEIOCTATHE 3aCTOCYBaHHS
MIPOTPaMHO-ITIITLOBOTO METOAy (DiHAHCYBaH-
Hs Towo. [Ipu upoMy perionn YkpaiHu, mo
BOJIO/IIFOTH YHIKAITBHUM PECYPCHUM ITOTEHITI-
ajioM, HE 3JIIHCHIOIOTH €(PEKTUBHOTO pecyp-
COKOPHUCTYBaHHSA Ta OTPUMYIOTh OIOKETHI
TparchepTr. Y 3B’SA3KYy i3 3a3HAYSHUM CIiJT
NPUAUTATYA 3HAYHY yBary MUTaHHSM KalliTa-
Ji3auii NpupoIHUX pecypciB Ta IMIUIEMEHTA-
ITii JTOCBiIy PO3BUHEHUX ACpIKaB 3aiyIs I10-
JABIIOro e(eKTUBHOIO YIpaBIiHHS MpH-
POAHMM 0araTCTBOM JIEpKaBH, SIKE Ma€ Mpu-
BECTH JI0 AKICHOT'O COIIAJTbHO-EKOHOMIYHOT'O
Ta eKO0JIOT030aJ1aHCOBaHOTO PO3BUTKY Perio-
HIB Ta JCP)KaBH 3arajoM.

TeopeTnuHi acmeKkTH HUIAXIB PO3B’s-
3aHHS Ipo0sIeMH e(h)eKTUBHOCTI BUKOPUCTAH-
HS IPUPOAHUX PECYPCIB IINPOKO IPEACTaB-
JIeHI y Tpausx BITYU3HSAHHUX 1 3apyOiKHUX
y4eHux, 30kpeMa A. AranOersiHa, O. Ajnu-
MoBa, I. buctpsakosa, JI. I'opesa, b. Jlanunu-
mHa, A. Minna, B. Mimenka, B. [Tununisa,
M. PetimMepca Ta iH.

@dopMyBaHHS TIPUPOJHOTO  KariTaty
JOLIBHO PO3IIISIAATH K mpolec Tpanchop-
Marlii MpUPOTHUX PEeCcypciB y MatepiaibHi i
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HeMaTtepianbHi akTUBU. OYeBUIHO, 110 KaITi-
Taji3amisi MaTepialbHUX Ta HeMaTepiaTbHIX
AKTHUBIB € OJHUM 3 KJIIOUOBHX 3aB/aHb, KE
CTOiTh Tepen YKpaiHoto. IcHyrodi iHCTHTY-
LifiHI paMKH MEpPEeIKOAXKAI0Th IIepPepo3Io-
JITy pecypciB Bifl HeeEKTHBHUX KOPHCTY-
BadviB /10 OUIBIN e()eKTUBHUX 1 320€311eUy0Th
CTUMYJH 1751 HehopMasbHOI €KOHOMIYHO1
JisIbHOCTI. Jlo KIIFoUOBHX MpoOieM KarmiTa-
Jizanlii HemarepiaJlbHUX aKTHUBIB BIJIHOCSTH:
yIpaBIIiHHS HEMaTepiallbHUMHU pPecypcamu,
iX OIiHKY, OILIIHKY BJIAaCHOCTI, €()CKTHBHICTb
BUKOPHCTaHHS aKTHBIB Ta iH.

B icHyroumx IHCTHUTYIIIHHHUX yMOBax
MIPUPOAHI pecypcu y Oyab-akiii dbopmi He
CTBOPIOIOTH NPHUPOJIHOrO Kamitamy. Yepes
HaJMIpHY EKCIUTyaTalild CIOCTEPIracTh-
Csl 3HaYHE BHCHAXXCHHS MPUPOAHUX PECyp-
CiB, 3HIDKEHHS iX SIKOCTI 0€3 IMO3UTHBHOI'O
Ta JOBrOCTPOKOBOI'O €KOHOMIYHOTO €(eKTy.
Came Tomy [t YKpaiHu HE0OXiJHO 3ayya-
TH 1HHOBaIilHI €NEMEHTH Y 3acTapiny iHQ-
PacTpyKTypy YNPABIiHHS IPUPOJHUMH PE-
cypcamu. Merbes Hacammepe] po eixeMeH-
TH, IO BUKOPWCTOBYIOTH TPOBiIHI KpaiHM
CBITY, fKI JAlOTh MOXJIMBICTH MaKCHMAaJTb-
HO e(DeKTUBHO BUKOPHCTOBYBATH HasBHE Oa-
raTcTBO TepuTOpil. i1l BKIIOUEHHS IPUPOI-
HUX pecypciB y OamaHC eKOHOMIYHHX aKTH-
BiB TEpHUTOPii HEOOXiMHUM € TX (YHKITIOHY-
BaHHSI SIK IPUPOAHOTO KamiTaiy, TOOTO axKe-
pella BUHMKHEHHS BapTOCTi B OaraTopiyHo-
MY LUKJII €KOHOMIYHOTO BiJITBOPEHHSI.

Haii0inpmuM npupogHuM OaraTcTBOM
HaIoi Jep:KaBu BBKAIOTHCS 3EMEINbHI pe-
CypCH, SIKI BHCTYIAIOTh 0a30BUM IMPHPOJI-
HUM PECYPCOM JJIsl EKOHOMIYHOTO PO3BHTKY.
[IuTaHHsA OLIHIOBAaHHS 3EMEIBHUX pecyp-
ciB y mepion (GopMyBaHHS Ta CTAHOBJICHHS
PUHKY 3eMJIi B YKpaiHi IpUBEPTAIOTh 0CO0-
JUBY YyBary sik HayKOBHX, TakK i Oi3HECOBO-
MOJIITUYHUX KUT HAIIOi Jep)KaBH, aJlKe BiJ
BOT0 3HAYHOIO MIpOIO 3aJIeKHUTh 100po0yT
HaCceJICHHSI.

BapricTh 3eMenb TepUTOpiaiIbHUX €KO-
HOMIYHHUX CUCTEM YKpaiHU ChOTOJIHI € 3HAY-
HO HeJoomiHeHo. CTapi MexaHi3MH 1 METO-
I YIPaBJIiHHS pecypcamH He Jai0Th MOXK-
JUBOCTI JUISI CTBOPEHHS KOHKYpPEHTOCIIPO-
MOYXHOI TepUTOPii, KA 32 paXyHOK BIACHHX
BHYTPIIIIHIX JDKEPEN 3MOKEe HAITOBHUTH OF0-
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JUKET JONATKOBUMHU (DiHAHCOBUMH HAIXO-
JOKSHHSIMU Ta BiATIOBITHO ITiIBUIIIATH PiBEHD
SIKOCTI JKUTTS CyCITITBCTBA.

3rigHo i3 3akoHOM Ykpainu «IIpo orin-
Ky 3€MJIi» 3aJIeKHO BiJl MPU3HAYEHHS Ta T10-
PSAKY TIPOBEICHHS 3IMCHIOEThCS HOpMa-
TUBHA YM EKCIIEpPTHA TPOIIOBA OIliHKA 3e-
MEJIBHUX NIISHOK [1]. BoHU Bifpi3HSAIOTHCS
OJIHA BiJl OJTHOT MPU3HAYCHHSM, MTOPSIKOM 1
MacIITaboM MPOBEJCHHSI, KOHTPOJIEM SIKOC-
Ti OLIIHIOBAHHS 1, IK HACJIIIOK — pe3yJibTaTa-
Mu. J1J1s1 3eMelb HeCIbChbKOTOCIOIAPChKOTO
MPHU3HAYCHHS HOPMAaTHBHA TI'POIIOBA OIliH-
Ka 3MIHCHIOETHCS HE PifIie, HiX OUH pa3 Ha
7—-10 poxiB.

Ha pi3nux eramax pedopmyBaHHS 3e-
MEJNbHUX BIAHOCHH 3aKOHOIABCTBO IIO-
pi3HOMY BH3Ha4aJI0 0a3y JUIsi BCTAHOBJICHHS
CTapTOBOI IIHA MiCBKUX 3eMelb. Jlo mpwuii-
HATTA 3akoHy YKpainu «IIpo BHECeHHs 3MiH
JI0 JICSIKUX 3aKOHOJABYMX aKTIB YKpaiHU»
Ne 309-VI Bix 03.06.2008 p. crapToBa IiHa
JUISTHKY JISPKaBHOI Y KOMYHAJIbHOT Bjiac-
HOCTI BHU3HAYajlaCh SIK TakKa, 10 «HE MOXE
OyTH HIKYOIO OITIHKH 3eMEJIBHOI JUTSTHKH 32
[[iHAMH, 1110 CKJIAACS Ha 3eMETbHHX ayKITio-
Hax y BIINOBIIHOMY HACENICHOMY IyHKTI a00
paiioHi HaceleHOro MyHKTY» [2]. WMmmocs
PO eKCIIEPTHY TPOIIOBY OIIHKY, 3[IIHCHEHY
3a METOJIOM IOPiBHSHB. BianoBiHO 10 HO-
BOTO ITOPSI/IKY, BIIPOBA/HKEHOTO 3TiTHO 13 Ha-
3BaHMM 3aKOHOM, CTapTOBa IliHA 3eMEIbHOL
JUITHKK TOPiBHIOE 1i HOPMATUBHIM Tpouio-
BI1M OILHIII.

B ocHOBI BHU3HAaYeHHS HOPMATHUBHOI
IPOIIOBOT OI[IHKK 3eMeJjIb HACEICHOI'O IYHK-
Ty JIeKHUTH KaliTaji3amisi pPeHTHOTO JI0XO-
Iy, SIKUH YTBOPIOETHCS 3aJICKHO BiJ MiCIIS
pO3TalTyBaHHS HACEJIEHOTO ITyHKTY, 00ia-
MITYBaHHS HOTO TEPUTOPIi 1 AIKOCTI 3eMeb 3
ypaxyBaHHSIM BEJHKOi KiJIbKOCTi (DaKTOpiB.
OCHOBHOIO CKJIQJIOBOKO PO3PaxyHKYy HOpMa-
THUBHOI TPOIIOBOI OILIHKK € BUTPATH HA OCBO-
€HHsI Ta OOJIAINTYBaHHS TEPUTOPIi B po3pa-
xyHKy Ha 1M”. Ie Tak 38aHa 6a30Ba BapTicTh.

Ha xinens 2013 p. [epkaBHUM areHT-
CTBOM 3EMENIbHUX pecypciB YKpaiHu y
CHIBIIpalli 3 MICIIEBUMU OpraHaMy BJajau
OyJI0 3aBepIICHO MPOBEACHHSI HOPMATHUBHOI
TPOIIOBOi OITIHKM 3€MeJh yCiX HaceIeHUX
ITyHKTIB BiAMOBiMHO 10 cT. 13 3akony Ykpa-
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ian «lIpo omiHKYy 3emMenby, 1Mo 3a0e3nedu-
JIO peai3allifo OJHOTO i3 HalpsSMiB €KOHO-
MigHuX pedopm [Ipesnmenrta Ykpainu 3ria-
HO 3 TPOTpamMoi0 «3aMOKHE CYCITUTBCTBO,
KOHKYPEHTOCIIPOMOKHA E€KOHOMiKa, edek-
TuBHa AepxaBay [3]. Lle mo3Bonuio cyrre-
BO 30IIBIIMTH HAIXOHKEHHS 10 MICIIEBUX
OroketiB: TUTbKM y 2012 p. mpupict ckias
OinpIe 2 MIIPJ TPH, @ HAJXO/HKEHHS KOLITIB
BiJl IUTaTH 3a 3EMJIIO JI0 MICHEBHX OIO/IKe-
TiB 3a nepuie miBpivus 2013 p. craHoBMIIO
6,2 mappa rpH, 1o Ha 303 MinbidoHH OlJb-
IT1€ TIOPIBHSIHO 3 aHAJIOTIIHUM TIEPiOIOM TI0-
nepeanporo poky. Y 2013 p. HOpMaTHBHY
TPOIIOBY OIIIHKY 3€MeJIb MPOBEICHO B yCiX
29765 HaceneHUX IMyHKTaX, Y TOMY YUCIIi — Y
300 nmoceneHHsx [4].

Jus  aHamizy HOPMAaTHBHO-TPOIIOBOL
OLIIHKHU 3€MEJIbHUX PECYPCiB CIIIBCHKOTOCTIO-
JIApPCHKOTO MPU3HAUEHHS TI0 perioHax Ykpa-
inu 3a niepiox 2008—2013 pp. BUKOPHCTAEMO
naHi JlepkaBHOTo areHTCTBa 3eMEIbHUX pe-
cypciB [5]. Tak, cepesinsi o YKpaiHi BapTicTh
1 ra: puum y 2013 p. cranoBuia 20 635 rpH,
OaratopiuHux HacajkeHb — 39 555,6; ciHo-
xateit — 4 898,4; macosumy — 3 789,3 rpH.
Haiimenma BapTicTh pumIi  crmocrepira-
nach y JKuToMupchKiii 0061acTi Ta CTaHOBH-
ma 13 731,6 rpH, HaiiBuma Oyna y Yepkach-
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Kiif (26 562); OaratopiyHUX HacaKEeHb — Y
Teprominscekiit 061, (12 967,2) Ta M. Ku-
€Bi (86 614), ciHoxkareli — y XepCOHCHKIN
(2 111,9) Ta Bonuuchkiit 0611. (9 487,6), ma-
COBHII TaKOX y XepcoHchKid (2 111,9) Ta
Bomnwuacekiit (7 615,7) obnacTsix.

CtpykTypa HOPMAaTHUBHOi TIpOIIOBO]
BapTOCTI CLIBCHKOTOCIIONAPCHKUX 3€MENb Y
perionax Ykpainu 300pakeHa Ha puc. 1 Ta
CBIAYUTD MIPO JIOMIHYBaHHS Y BapTOCTI CiJib-
CBKOTOCIIOJIAPCHKUX YTi/b 3€MeITb, 3aHHATHX
OaraTopiYHUMH HACA/PKEHHSMHU, LiHA SIKUX €
HalBUILOHO.

PesynbTaTi HOpMAaTUBHOI TI'POIIOBOT
OIIHKH CITBLCHKOTOCIIOAAPCHKUX YTilIb € Oa-
3010 JUTSI CTIPABIISTHHS 3€MEIBHOTO TOJIATKY,
(hiKCOBAHOTO CITLCHKOTOCIIOAAPCHKOTO TI0-
JIATKY, OPEHIHO] IIJIaTH 3a 3eMEJbHI AUISTHKA
JepkaBHOT 200 KOMYHaJIbHOT BJIIACHOCTI, BU-
3HAa4YEeHHS! MiHIMAJIBLHOTO PO3MIpYy OpEeHIHO]
IJIaTH 32 3eMEIbHY YacTKy (maif), nep>kaBHO-
ro MUTa IPU MiHi, ClIaIKyBaHHI Ta JapyBaH-
Hi 3eMeJIbHUX JUISTHOK 3T1JIHO i3 3aKOHOM.

3a mannmu Jlep)KaBHOTO areHTCTBA 3€-
MEJBHUAX pecypciB YKpaiHW, HaJXOHKEHHS
0 OFOJDKETIB 32 PaxXyHOK IUTATH 32 3E€MITIO
IIOPOKY 301IBIIYIOTBCS. 3HAYHI 00CATH PO-
OIT 110,10 TIPOBEIEHHST HOPMATHBHOI TPOIIIO-
BOT OIIHKH y TIONIEPEIHI POKU JTAIH TIPUPICT

T @l 61 &
‘ A A 6

O CiHoxati @ Pinna @ Baratopivni HacagkeHHs O Macosuwa

Puc. 1. CTpyKkTYypa HOPMATHBHO-TPOIIOBOI BAPTOCTi CL/ILCHKOT0CMOAAPCHKHUX 3eMeIb
B perioHax Ykpainu y 2013 p.
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HAJIXO/KEHb MaiiKe 2 MIpJ| IPH, 0 3HAYHO
TIEPEBUIIIIIIO HABITH ONTHUMICTUYIHI TTPOTHO-
31 [6].

3rigHo 31 CTATUCTHYHMMHU HJAaHUMHU 34
2012 p. B Ykpaini npogaHo 3 450 3eMeTpHIX
IUISHOK 3arajpHoro muiomero 1 772,47 ra,
BapTicTIO 933,4 MJIH I'pH (3 HUX Ha 3eMEJb-
HUX TOprax npojaaHo 132 3eMenbHi AUITHKA
wioniero 47,79 ra, Baprictio 30,4 MIIH TpH)
Ta MpaB OPSHIU Ha 635 3eMeNbHUX JIiIsI-
HOK 3aranbHoro 1wiomiero 10 069,9 ra, Bap-
TicTio 35,3 MJIH TpH, SIKI MPOAaHO Ha 3e-
MenpHUX Toprax. Jlo Jlep:kaBHOTO Ta Miciie-
BHX OrO/KETIB 3 modatky 2012 p. Hamiimos
1 Mupa TpH, y TOMy 9ucii, 10 JlepkaBHOTO
oromxkety — 91,7 MITH TpH.

[{opiyHO TPOCTEKYETHCS TEHICHIIIS
0 30UIBIIEHHST cepeaHboi BaprocTi 1 ™2
NPOJaHUX 3eMeNbHUX JUIsHOK. CepeaHs
BapTiCTh | M? 3eMeNb HECUTbCHKOTOCTIOAAp-
CHKOTO TpU3HAYEHHA MO YKpaiHi CTaHOBH-
na 34,31 rpa. HabmmkeHuMu 10 1HOTO TO-
Ka3HHMKa Oyjia BapTICTh 3eMeib y BiHHHIIB-
kit (33,93 rpu/m?), Kuromupeskiii (34,51),
3akapnarcekin  (35,53), MuxonaiBChKil
(33,05), PiBaencrkiii (34,47) ta TepHOMIiIb-
cbkiit (33,7 rpu/M?) 00TIACTSIX.

BinmoBimgHO 10 BHUCHOBKIB  TIPO
HOPMATHBHO-TPOIIIOBY  BapTICTh  3eMElb
3pocTae i puHKOBa iX BapricTh. Hampukiasm,
y Jonenpkiit obnacti y 2009 p. BoHa ckia-
nana 48,8 rpH, a'y 2012 p. — Bxe 68,14 npu
HOMIHAJIBHIM TPOIIOBIH OIiHIN y 37 TpH 3a
1 M2. HanepenoiHi 3anpoBauKeHHSI 3€MeTb-
HUX ayKIIOHIB MPOTSTOM POKY KOMicii 3 J10-
0opy 3eMeNbHHX JUISTHOK aKTHBHO TOOW-
panu 3eMeNbHI AUISHKU I 1X TOMaJIbIIOL
peamizarii Ha Toprax. TakuM 9uHOM, 3eMJIe-
BIIOPSTHUKAMU cpopMoBaHo 21 JOT Ha 3a-
ranbHy 1uiomy noHaj 150 ra, y Tomy yuc-
mi 19 notiB 1o mpomaxy npas opernu. o
TOTO K y XOJl MPOBEACHHS ayKIioHYy Oyje
¢dopmyBaTHcsi pUHKOBa iHa Ha 3emito. Og-
HAaK HAaWTOJIOBHIIIMM € T€, IO TAaKWUH CIo-
ci0 mepenadi 3emMJIi CTUMYJIIOBaTHME 3eMJie-
KOPHUCTYBauiB 0 O1IbII €(EeKTUBHOTO OCBO-
€HHSI T2 BUKOPUCTAHHS 3€MENIbHUX JIISTHOK,
CHPUSTHME JI0ATKOBOMY HaJIXOJKEHHIO KO-
MITIB 1O OFO/KETIB PI3HUX PIBHIB Ta PO3BH-
TKy 1HQPACTPYKTYypH HACEICHHUX ITyHKTIB,
TUM CaMHM TOJIIIIYIOYH YMOBH KHUTTS TPO-
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Maz. Y nepromy miBpigdi 2013 p. B obmacTi
npoaaHo 12 3eMeNbHUX UITHOK HECUTHCHKO-
rOCHONAPCHKOr0 TIPH3HAYEHHS. X 3arajibpHa
TUTOIIA CKJIaa Makxke 9 T, BapTiCTh — IMOHAJ
4 MUJIH TpH.
Sk yxe 3rajyBanocsi, MPOCTEKYETh-
Csl TEH/ICHIIIS IO 3pOCTaHHs CEePeAHbOI Bap-
TOCTI Mpojaxy | M? 3eMeNbHUX JUISTHOK He-
CLIBCBKOTOCMIOAPCHKOr0 MPU3HAYCHHS, 10
NOB’513aHO 3 KiIbKOMa mpuunHaMu. Hacam-
nepes 1e GinaHcoBa HEOJAHOPIAHICTh PUHKY
TaKuX 3eMenb. Tak, y BeJIMKUX MicTax o0ac-
HOTO 3HaueHHs | M? Moxke KomryBatu 500—
700 rpuBensb, y Manmux — ycboro 20—-80 rpu-
BeHb. Jlpyroro mpUYUHOIO € Teperssia HOp-
MaTHBHOI TPOIIIOBOI OI[IHKK 3€Mellb Hacese-
HUX MIYHKTIB, TCJIA SKOT BiAIOBIAHO 3pOCTae
ixHs BapTicTh Ta opeHa. [lo-Tpere, e pizHe
[[ITbOBE TPU3HAYCHHS 3EMENIbHUX JIUISTHOK.
Hanpukman, BapTicTh 3eMili T KOMEPLIO
3aBXK/U BUINA, HIXK 3eMJI1 JIJIsl IPOMHUCIIOBOC-
Ti, TPAHCTIOPTY, )KUTIIOBOI 320yI0BH TOLIO.
BigcyTHICTE PO3BHHEHOTO PUHKY 3€M-
ai B YkpaiHi, 0OMEXEHHUH OCTYII OLiHIOBA-
4yiB 0 pMHKOBOI iH(opMmarii, 30kpeMa 3a-
KPHUTICTh CTPYKTYp Jlepkkom3eMmy, 3Ha4HO
YCKJIaIHIOIOTh MTPOBEJCHHS €KCIIEPTHOI TPO-
moBoi omiHkH. [Ipu 37ifiCHeHH] TONTYKY BH-
pilleHHs1 1iei MpoOJIeMH KOPHCHUM MOXKeE
CTaTH JOCBIJ €BPONEHUCHKHUX KpPaiH.
CBiTOBUI JTOCBIJ CBIYUTH MPO TE, IO
BapTiCTh 3eMEILHUX PECYPCIB MMOBUHEH BH-
3HaYaTH PUHOK HA OCHOBI IOMHTY Ta IPO-
no3uilii. HuHimHIA nopsnok ¢GopMyBaHHS
CTapTOBOI I[IHU 3eMEJIbHUX JIIISTHOK JICPIKaB-
HOI Ta KOMYHAaJbHOI BJIACHOCTI HE BIAIOBI-
Jlae bOMY TpuHIMITY. ExcriepTHa rpoiosa
OIL[IHKA, sIKa 3JIHCHIOETHCSA 3a METOIOM II0-
PIBHSIHB ITiH TTONIEPEIHIX MPOIAXKIB, € OLIBII
OpI€HTOBAHOIO Ha KOH IOHKTYPY PHHKY. Bu-
XOJITYM 13 IHOTO, CTApTOBa IiHA 3EeMElb-
HUX JUISTHOK JIepKaBHOI Ta KOMYHAaJIbHOT
BJIACHOCTI TIOBMHHA BU3HAYATHCS HA OCHO-
Bi EKCIIEPTHOI IPOILIOBOT OLIHKH, 3iHCHEHO]
3a METOJIOM HNOPIBHSHB, alle HE MOXe OyTH
HIKUYOIO 32 HOPMATUBHY I'POIIIOBY OI[IHKY.
JlocIiKyrouu BapTicTh BOJHUX PECyp-
CiB, CJIIJI BII3HAYUTH, 10 CHOT'O/HI B YKpai-
Hi HEMOXIMBO BUIUINTA PUHKOBY BapTiCTh
BOJHHUX PECYpCiB, TOMY IO HE iCHY€ PUHKY
BOJIHUX PECYypCiB, 1110, Y CBOIO Yepry, CyTTe-
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BO TaJlbMy€ PO3BHTOK BOJIOTOCHOIAPCHKOT
raixy3i eKOHOMIKH.

Ykpaina BoJomi€ 3HAYHUM OOCSITOM
BOJIHUX PECYypCiB, ajie HepalioHaIbHE X BH-
KOPUCTaHH: Ta Hee()eKTUBHE YIIPABIiHHS HE
JIAI0Th 3MOTH CTBOPIOBATH BJIACHI PUHKH pe-
CYpCiB Ta BUXOAUTH Ha MIXKHAPOAHI PUHKH.
[TnaTta 3a BUKOpUCTAaHHS BOJHHUX PECYPCIB B
VYkpaiHi CTATy€TbCs 3riIHO 13 CTaBKaMu 300-
Py 3a cremniajibHe BUKOPUCTaHHS MOBEpXHE-
Bux Bojl. CTtaBKM 300py 3a CIielialibHe BUKO-
pucTaHHs Boau Bu3Ha4ueHO cT. 325 IlogaTko-
BOTO KOJIeKcy Ykpainu [7].

Y 2011 p. mnsg moTped BOAOMIOCTaYaH-
HS HACEJICHHsI 1 Taly3ell eKOHOMIKH 3abpa-
HO 14,6 Mipa M® Bonu, 3 HUX 68% y OaceiiHi
Huinpa, 6mmspko 11 — CiBepebkoro [linng,
4 — Muictpa, 3 — IliBnennoro byra i 7% —
Hynaro. Bukopucranus npicHOi BoAM Ta-
Jy3sIMA €KOHOMIKH CTaHOBHTB: IPOMHCIIO-
BicTb — 4,2 Mapa m* (46%), KOMyHaJIbHE TOC-
nonapctBo — 1,9 (21), ciibebke rocmouap-
cTBO — 2,9 (32), iHmi ramysi — 0,2 mupa m*
(1%).

HaiibinpmmmMu  BomocmioxxuBadamMu (31
mopigauM ob6csrom moHam 500 mmH M%) y
po3pi3i perioHiB € JlHinpomneTpoBcbka, Jlo-
HelpKka, 3amopi3bka, KuiBchka, XepcoH-
cpka obnacti Ta AP Kpum, Ha sxi npumnagae
62% cymMapHOTro 00cArY BOJOCHOXKHBAaHHS
(puc. 2).

Haii6inemmii oocsr Bomu y 2011 p. —
55% — BUKOpHUCTAHO Ha BUPOOHHUYI OTPEOH,
23 — rocroiapcbko-nuTHI Ta 30 — 3pOIICHHS.

Haiimenme, Bcroro 2%, CIOXHUIIO CIIBIOCT-
BOJIOTIOCTaYaHHSI.

3 KOXHHUM POKOM CIIOCTEPIraeThCs
301TBIIEHHST HAAXOKeHb 10 [lepaBHOTO
Ta MICIIEBHX OIOJDKETIB 32 paxyHOK 300piB
3a CIEIBOJOKOPUCTYBaHH. J[MHaMika moka-
3ye€, 110 3a JiecsiTh pokiB 3 2002 p. mo 2012 p.
JIOXOJIU OIOJKETIB BiJl BUKOPUCTAHHS BOJU
3pociu Jymiie Ha 1 100,2 muH rpa. Li mo-
Ka3HUKH MiATBEPXKYIOTh TOH (aKT, 10 ChO-
TOJIHI YNpaBIIHHA BOJHUMH pPeCcypcaMu €
HeepektuBHuM. 11100 3MiHUTH IO CcHUTya-
11if0, TIEHTpaJbHA Ta MiCIeBa BJIaJla MalOTh
30CepeaUTHCS Ha BHUPIMICHHI TPHOX KIFOUO-
BHX TIPOOJIEM: 3alPOBAIUTH IPO30Pi YMOBU
opeH/H, 3a0e3MeYnTH pealbHe BUKOHAHHS
YMOB CII€TIBOOKOPHUCTYBAaHHS Ta, HAaWBaXK-
JIUBIIIE, BCTAHOBUTH KOPCTKUI KOHTPOJIb 32
pallioOHAIBHOI0 SKCILTYaTaIli€l0 BOJIH.

VY 3B’A3Ky 3 TOCTPOIO HECTauero BOAM
B 0araTboX KpaiHax BBaKA€TbCS, IO BOAA
MOYKE CTaTH «HACTYITHUM BYTJICLEM», 1 OYi-
KYETBCS, 1110 CXEMH JUIS OLIIHKH 1 TOPTIBJIi SIK
CIIO)KUBAHHS BOJIU, TaK 1 11 3a0pyiHeHHS OY-
IyTh (hopMaTi3oBaHi HAHOIMHKIUM YaCOM.

Hwuni BuKOpHCTaHHS BOAHHX PECYpCiB
Ta HAJaHHA MPSMUX TTOCITYT CIIOKABaYaM Tie-
penbadae MEeBHY y4acTh MPUBATHOTO CEKTO-
pa B paMKax yroJ Ipo KOHIIECiI0, JIOTOBOPIB
opeHir 200 KOHTPAKTIB Ha YIPaBIiHHS.

CporogHi NpHUBATHUH CEKTOP AaKTHB-
HO 3aJly4a€ThCsl JI0 YIPABIiHHS CEKTOpa-
MU BOAOTOCIOAAPCHKOro KomIuiekcy. Tak, y
2013 p. y Bbiniit LiepkBi koMyHaIbHE MiANIpH-
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Puc. 2. Bukopucranus Boguux pecypcis 3a 2010-2011 pp. perionamu Ykpainu
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eMcTBO Bonokanan Oyio pecTpyKTypru3oBa-
HO, Ta Ha IIpaBax KOHIeCIi 3aJIy4eHo IpuBaT-
HUX IHBECTOPIB 10 YIPAaBIIiHHS OpraHi3aii-
€10, TOJIOBHOIO METOIO SIKOTO € YI0CKOHAJICH-
HSI CUCTEMH BOJIOTIOCTAYaHHsI Ta BOJOBIiJBeE-
neHHs. Taka Mozenb ynpaBiliHHS € JIOBO-
71 IpuBaOIMBOIO, OCKIIBKH 1HBECTOpP ONTH-
Mi3y€ AiSUTbHICTh MiINPUEMCTBA, TAKUM YH-
HOM OTPUMYE BIIACHI JMBIJICH/M, a TpoMajia
OTPHUMYE SIKiCHI TIOCITYTH, JiepKaBa, y CBOIO
4yepry — BiIHOBIIEHY iHQpacTpyKTypy. Puzu-
KU TIpH X CIIBITpaIli pO3MOALISIOTECS BUT-
HO JIUISl IPUBATHOTO BKJIAJIHUKA, a OTXKeE, ic-
HYIOTh TapaHTii IOJ0 OTPUMAHHS CTiHKO-
ro MOBroTpuBanoro mpuodyrtky. Oxpim binoi
IlepxBu, i METOJIM BiJTHOBJICHHS BOJIOTOC-
MOJapCHKOI'0 KOMIIJIEKCY BUKOPHCTOBYIOTh-
Csl TaKOX y JIESKHUX IBJICHHO-CXIJIHUX 00-
JacTsX, A€ SKICTh Ta 00CAT BOJAHUX PECypCiB
€ 00MeXEHUMH, a OTXKeE, BOJOrOCIOAapChKa
ranysb, IHBECTUIIMHO MPHUBAOIUBOIO.

V cucreMi €KOHOMIYHHX BIJHOCHH
B)XJIMBOTO 3HAUCHHS HAOYBarOTh ILIATEXI
3a KOPUCTYBAHHSI PECYpCaMU JIICY SIK OCHO-
BU BIJIIIKOJyBaHHSI BUTpAT JIiCOTOCTIOAAp-
CHKOTO BUPOOHWIITBA, BUPIBHIOBAHHS YMOB
pOOOTH JTICOBHX ITiIMTPHUEMCTB, TIOTIOBHCHHS
OIOJKETy 3a PaXyHOK JOJaTKOBOIO JOXOIY
BiJl pyOaHHS JIiCy B KpalluX MPHUPOTHUX Ta
E€KOHOMIYHHMX YMOBaX.

Kputepiem mutatm 3a JicoBi pecyp-
CH € iX BapTiCcHa OIiHKa, 30KpeMa, IPOIyK-

ITii JTico3aroTiBeNb (MaTepiaan KPyTdi i Ipo-
Ba). [l Toro, mo0 BU3HAYUTH CEPEIHIO TT0
VYkpaini BapTicth 1 M® mepeBUHU TpoaHai-
3y€MO TIepIII 3a BCE KUTBKICTh 3arOTiBIIi JIiK-
BiJTHOI JIEPEBUHU 3a pEerioHaMH YKpaiHHh y
2009-2012 pp. (puc. 3).

3aroTiBis  JTKBITHOI JEPEBUHHU 34
nepion 2009-2012 pp. no perionax Ykpai-
HU BiJOOpaXka€ TEHJCHINIO JIO 3HUKCHHS,
ajye mpu [bOMY OOCSTH MPOAYKIII JIiCOBO-
r'o TOCMOJAPCTBA &K HisIK HE 3HIKYIOTHCS,
a HaBIIAKH, IOBLIBHO, CTAOIILHUMHU TEMIIa-
MU 3pOCTaloTh. BracHe, 1ie 03Havae, o Bap-
TICTh JIEPEBUHU B YKpaiHi IiIBHUITYETHCS,
ajie BCE XK I1€ SIBUIIE IITYYHO CTBOPEHE 1 30B-
ciM He 03Ha4ae, M0 32 PUHKOBOI EKOHOMIKH
JIiCOBE T'OCITOIaPCTBO BUKOPHUCTOBYE BIIACHI
pecypcu MaKCUMaJIbHO e(heKTUBHO IS CTa-
JIOTO PO3BHUTKY PETiOHY.

JlimiTOM 3aroTiBili AEPEBHHU Y TOPSI-
Ky pyOaHb OJIOBHOTO KOPUCTYBaHHS € Hay-
KOBO OOTpYHTOBaHa pO3pPaxyHKOBA JIICOCIKa,
sIKa 3aTBEPIUKYETHCS 3 YpaxyBaHHSM IPHH-
UITB Oe3MepPepBHOCTI Ta HEBUCHAXKIMBOCTI
BUKOPHWCTAHHS JTICOBUX PECYPCIB.

Posmipu pidHOT po3paxyHKOBOI Jicoci-
kuy 2011 p. cranoBwmm 8,8 MiH M°, a dak-
THYHE i BUKOpUCTaHHs — Maibke 88%. O0cs-
TH JIICOKOPHCTYBaHHS MEHII 33 PO3paxyH-
KOBY JIICOCIKY, sIKa 3a0e3Iedye eKOJIOTiYHO
30aJaHCOBaHE JICOKOPHCTYBaHHS. 3arayibHi
CepeHhOPIUHI OOCATH 3aroTiBili JIIKBIAHOT
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JIEPEBUHU BiJ yCiX pyOaHb B OCTaHHI POKH
CTaHOBJIATH Maike 16 miH M [8].

Ha mpoxyxkrtito jgico3aroTiBens 3ajek-
HO BiJi OpPM TrocromapioBaHHSI 3aCTOCOBY-
I0TBCSl BUNBHI 200 JIOTOBIpHI perysibOBaHi
I[iHU, K1 BCTAHOBIIIOKOTHCS BIACHUKAMH JTi-
COBHUX JIIJISTHOK 1 IMTOTO/KYFOThCS 31 CIIOXKHBa-
YaMHu Ha yMoBax (ppaHKo-Jicocika, ppaHKo-
ckiaj, (ppaHko-cTaHLis BinmpasieHHs. He-
OOXI/IHICTh 3a3HAYCHOI IUIATH OOYMOBJIO-
€TBCsI MOTPEOOI0 3aTy4YeHHS YaCTKH BHPYY-
KM BiJl peaizalil mpoayKIii J1ico3aroTiBelib
JUISL BIATBOPEHHS JIICOCHPOBUHHUX 3aIlaciB,
peHTa0CNbHICTD SKUX HEBHCOKA.

CporomHi CHUTyamisi y JIiCOBOMY TOC-
MOJIApCTBI CyTTEBO 3MiHMmacs. llepexin Bix
TUTAHOBO1 €KOHOMIKH JI0 PUHKOBOI BUKITUKAB
P IPUHIUIIOBUX 3MiH y TOCHOJapChKOMY
MeXaHi3Mi J1icoBOTo cekropa Ykpainu. Haii-
BaYXJIUBIIIIOK 3 HUX BUSBUJIACS BiIMOBA BiJl
JiepKaBHOI MOHOIIOJIIT Ha €KCHOPT JIiCOMpPO-
OyKii, y TOMY yucm | JICPEBUHU Y KpYT-
oMy BUTIsIIL. Y pe3yanaT1 i ;[epncaBm -
COTOCIIOAAPCHKI MiJIPUEMCTBA, 1 TIPE/ICTaB-
HUKH TIPUBATHOTO Oi3HECY OTPUMAIT MOXK-
JUBICTh BUXOMY HA 30BHIMIHIA puHOK. [Ipu-
BaTH3aIlisl IMIIIPHEMCTB JIiICOITPOMHUCIIOBO-
TO KOMITJIEKCY YKpaiHu, a TaKOXK 1HITUX BH-
POOHUIITB, 110 BUKOPUCTOBYIOThH JIEPEBHHY,
MpH3BeNa JI0 3HAYHOTO 3HIDKEHHS 00CSTIB
ix BUpoOHMLUTBA. SIK pe3ynbTar, pi3KO BIaB
TUIATKOCTIPOMOXKHUN TIONMHUT HA JIEPEBUHY
Ha BHYTPIIIHbOMY pUHKY. DiHAHCOBHIA CTaH
JCOTOCTIOIaPCHKUX i IIPUEMCTB 3HAYHOIO
MIipOIO CTaB BU3HAYATHCS MOXKIHMBICTIO pea-
Ji3anii mpoayKIii Ha 30BHINIHIX PUHKAX.

CporoiHi OCHOBHOIO TMPOOJIEMOIO He-
IooTpuMaHHs (hiHAHCOBUX pecypciB i3 BH-
KOPHUCTaHHS JICY € Biz[cyTHiCTL E€KOHOMIY-
HO OOTpYHTOBaHOI IIiHM Ha JICPEBHHY, 11O
MPOJAEThCSA HA ayKIiOHaX, 1 MexaH13My ii
3aCTOCYBaHHS: YM TO Ha TijicTaBi coOiBap-
TOCTi, UM HA OCHOBI KOTHUpYyBaHHS abo Oip-
JKOBUX IIiH. Yepe3 Te KOKHOIO KBapTaly Ha
ayKI[IOHAaX MPOJIaBili (JIICTOCIIN) 3 HEB1IOMHX
NPUYHH TiIBUIIYIOTH BapTICTh AEPEBUHU Ha
20-25%. Xoua y CBITOBiH IpaKkTHIi LliHA HA
TOprax HiKoJIM He nepeBuinye 3—5% Bij mo-
TIepPEIHIX.

3a mannmu Jlepxcraty, y 2012 p. nepe-
BOOOpOOHa ramy3s 3pocia Ha 16,2%, Bupoo-

aunreo [CII — na 25%, nBepeii, BikoH — Ha
35%, mebmiB — Ha 32%. Tox mianmpreMcTBa,
SIKI KaKyTh MPO Ae(IilUT CHPOBUHH, IMPO-
JIEMOHCTPYBAJIM 3HAYHE 3POCTaHHA BUPOO-
HUITBa. BiIKpHUTI ayKmioHW PYHHYIOTH Ti-
HBOBHI 00Ir IEPEBUHH Ta 3aKPHBAIOTh CXE-
MU BUTOTOBJICHHSI MEOJIiB 13 HE3aKOHHO BH-
pyOanoi nepeBunu. Tox nepeBooOpodKa 1mo-
CTYIIOBO BUXOJUTH 13 «TiHi». Y [lonbmii ta
VYropiuHi CHPOBUHY JIaBHO BXKE KYMNYHOTh
nuime Ha aykuionax. [Ipu npomy 1 M nepe-
BUHH TaM Komrtye 45-50 €Bpo, a B Ykpai-
Hi JT0 BBEICHHS AyKIIOHIB MEOJICBUKU KYy-
MyBaJIM «TiHBOBY» IEPEBUHY Ha TEepepoo-
Ky 3a 10—15 mom. CILA, 2011 p.— y mexax
22 eBpo; 2013 p. — maitxke 34 eBpo.

Jli BUX Oy Tamy3i i3 KpHu3H nepriovep-
TOBHMH 3aBJaHHSMHU PO3BUTKY JIiICOBOI IPO-
MUCJIOBOCTI YKpaiHH € BIOCKOHAJICHHS JIif0-
9YOro 3aKOHOJ/AaBCTBA, MOJICPHI3allis 3acTapi-
Joro o0JlaiHAHHS, MiIBIOBE KPEAUTYBaHHS,
EKCIIOpTHA OpI€HTAIlisi BUPOOHUIITBA, BIIUT-
Ts1 IHO3EMHUX IHBECTHIIIH B rajy3b, JepPKaB-
Ha MIATPUMKA, PO3BUTOK PUHKY JIICOBHX pe-
CypciB Ta BuXiJ Ha ()OHIOBI pUHKH CBITY.

BucHoBku. Y cydacHMX yMOBaX roc-
MTOTapIOBaHHSA HEOOXITHOIO YMOBOIO JTOCST-
HEHHS I[iJIeH CTaJoro PO3BUTKY € aKTHBi3a-
Iis TIPOIIECiB KarmiTami3allil MpUpoOJHUX pe-
cypciB. lleii mporec o3Havae BKIFOYEHHS
MPUPOJTHOTO TIOTEHINAy B TOCHOJIAPChKUN
00ir Ha OCHOBI OTPUMaHHS aJIeKBaTHOI OIiH-
KU pecypciB 1 Tpanchopmarii ix y hopmy ¢i-
HAHCOBOT'O KariTay.

Ha nieit wac piBeHb Karmitaizamii npu-
pPOAHUX pecypciB B YKpaiHi € HU3bKUM, a
TaKO)X HEPIBHO3HAYHUM SIK 110 BHJAX, TaK i
mo perionax. Cy4JacHWH CTaH MPHUPOIOKO-
PUCTYBaHHS XapaKTepU3YETbCA HEIOOIIH-
KOIO 3eMEJIbHUX PECypCiB, HEJOCKOHATICTIO
MeXaHi3My YIpaBIiHHS BOJHHMHU pecypca-
MU, KU TPU3BOUTH IO MEXaHIYHOCTI ITPH-
BJIACHCHHS PEHTH 1, SIK HACIIJIOK, /10 3aHema-
Iy Taly3i Ta BUCHR)KEHHS BOJHUX 00 €KTIB,
HEIOCTaTHIM PiBHEM e(peKTUBHOCTI Jlicoroc-
MOJJAPCHKOTO KOMIUIEKCY.

JUis miABUILECHHS PIBHS KariTaizamii
MPUPOJHUX PecypciB B YKpaiHi HEOOXiTHO
CTBOPHUTH MEXaHI3M EKOJIOro30allaHCOBaHO-
TO TPUPOJIOKOPUCTYBAHHS HAa OCHOBI OHOB-
JICHOTO 1HCTHTYIIHHOTO CEpeIOBHINA, SKHIA
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Oyne crpuATH BIATBOPEHHIO PI3HHUX pecyp-
CiB y ¢opMi HAWMPOMYKTUBHINIIOTO KaIriTa-
nmy. Takuit migxXix macTe 3MOTY BH3HAYHTH
pearbHy BapTICTh Ta I[iIHU Ha TMPUPOJHI pe-
CypCH, JT03BOJIUTH TIOCHJIMTH KaIliTai3aIio
1 KoMmepuiani3alilo AisUIBHOCTI, YCYHYTH 3
E€KOHOMIYHOT0 00iry cMHAPOM Oe3rocroaap-
HOCTI 1 6€30MIIaTHOCTI pecypciB, CIPUITHME
PO3BHUTKY NPUPOJHOT IHPPACTPYKTYPH.
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ObocHOBaHa HEOOXOAUMOCTh aANTAIlUH CYIICCTBYIOMIEH CHCTEMBI YIPaBICHUS MPUPOIHBIMA
pecypcamMu K yCIOBHSM COBPEMEHHOW PBIHOYHOW YKOHOMHKH Ha OCHOBE aKTHBHOTO Pa3BUTHA PbIH-
KOB MPUPOJHBIX pecypcoB U GpoHIOBBIX OupK. COCpe0TOUEHO BHUMAaHUE Ha HEJIOOLICHKE 3€MEITbHBIX
pecypcoB M 3HAUNUTEIbHOW U depeHraniuu cTonMocTr 3eMeltb. C PIHOYHBIX TO3UIMH PACKPHITHI
IIPU3HAKKU HECOBEPIIEHCTBA MEXaHNU3MA YIPABICHUS BOJHBIMH PECYPCAMU, KOTOPBIE XapaKTePU3yIOT-
€Sl MEXaHUYHOCTBIO TIPUCBOCHHSI PEHTHI, UYTO MIPUBOIUT K YIIAJKY OTPACIH U HCTOIICHUIO BOJHBIX 00B-
exToB. JlokazaHO, UTO JIECOXO3HCTBCHHBI KOMILUICKC HE SBIIETCS JOCTaTOYHO A(PPEKTHBHBIM, TaK
KaK HCTOJIBb30BaHUE PECYPCOB OPUEHTHPOBAHO HA MOJYUYECHHE MPHOBLTH ITyTEM 3KCIopTa HeoOpabo-
TAQHHOW JIPEBECHHBI, @ HE TOTOBOW mpoaykuuu. OrnpeaeneHa He00X0MMOCTb Pa3BUTHSI CIICIHAIN3HU-
POBaHHBIX HHBECTHIIMOHHBIX ()OHJIOB YCTOHYUBOI'O JIECHOTO U CEIBCKOTO XO3SHCTBA.

Kniouesvie cnosa: ynpagienue npupooHbiMu pecypcamu, O4eHKa RpUpoOHbIX pecypcos, npu-
POOHBLIL Kanumain.

It is shown that the current system of natural resource management requires appropriate adaptation
to a modern market economy, based on active market development of natural resources and stock
exchanges. Paper pays attention to underestimation of land resources and significant differentiation
financial value of land. The signs of imperfection mechanism of water management, which is
characterized mechanicalness assignment of rents, leading to the decline of industry and the depletion
of water bodies are revealed. It is proved that forestry complex is not sufficiently effective, because
the using of resources focused on making a profit by exporting raw wood not finished products. The
necessity of the development of investment funds with sustainable forestry and agriculture are defined.

Key words: environmental management, natural resources assessment, natural capital.

Ooeporcarno 5.09.2014.
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YOK 657.1

1.C. TMBAHIOK, cTtapLunii BuKnagad
[HinponeTpoBcLKOro yHiBepcuTeTy iMeHi Anbdpeana Hobens

OPIrAHISALUIA BYXTANTEPCbKOIO OBJIIKY
I3 BACTOCYBAHHAM OLIIHKU
3A CIMPABEANINBOIO BAPTICTHO

VY crarTi po3risSHYTO TEOPETHYHI Ta MPAKTHYHI ACTIEKTH OLIHKH eJIeMEHTIB (piHaHCOBOI 3BiTHOC-
Ti 3@ CIIPaBEUTMBOIO BapTicTiO BiamoBinHO g0 BuMor [I(C)BO. O6rpyHTOBaHO OpraHi3aIliiiHi 3acaan
0o0OpaHHS BIAMOBIAHOT GOpMH OOTIKY VIS BITIM3HAHUX MIAMPHUEMCTB i3 3aCTOCYBAHHAM CIIPaBEITMBO1

BapTOCTI.

Kniouogi cnosa: ouinka 3a cnpaseonueorw eapmicmio, MCD3, II(C)bO0O, ¢inancosa 36im-

Hicmb, ouinka enemenmie pinancoeoi 36imunocmi.

IHocranoBka mnpodaemu. baxanHs
VYKpaiHu cTaTH MOBHONPABHUM NapTHEPOM
y MDKHapOJHIN CHiIBHOTI, 30KpeMa, OTpH-
MaHHs cTartycy wieHa CBiTOBOi opraHizartii
TOPTiBIi, 00YMOBIIIOE HEOOXITHICTh ypaxy-
BaHHsI 1IpH (HOPMYBaHHI BITUYM3HSIHOTO HOP-
MaTHUBHOTO 3a0€3MeUeHHS CKIIaJaHHs (hiHAH-
COBOi 3BITHOCTI BIINOBiIHOI MiXKHAPOIHOT
MPAKTUKH.

Croronmui YkpaiHa BCTynmmjia B HHU3KY
E€KOHOMIYHHX TI€pETBOPEHb, aKTUBHO MPO-
BOJSITHCS peOpMH — MOTITHYHI, eKOHOMIY-
Hi, couianbHi. Ha camiti €C B bproccemni
27 yepsns 2014 p. Ykpaina i €Bpocoro3 mif-
MUCAIId YTOJy TIPO acOIlialio i BiIbHY TOP-
riemio. bi3Hecy 11e Mae HamaTH HOBI MOKIIH-
BOCTI PO3IIUPUTH TIPOJIAK TOBAPiB 1 MOCIYT
B €C, a TakoX 3aJy4UTH iHO3EMHHUX iHBEC-
TopiB. OLIHMBIIM Ta NPOAHAII3yBaBILH YMO-
BU YI'OJIU TIPO acolfialfiro 0arato eKcrepriB-
aHAIITHUKIB BBAXKAIOTh, 110 HAMOIMIKYUM Ya-
COM BUHHMKHE HEOOXIIHICTh IMIIJIEeMEHTaLii
MapJIaMEHTOM YKpaiHU B YKPalHCBKE 3aKO-
HOJIaBCTBO Maiike 350 pizHOro pojay 3ako-
HonaBuux JokymeHTiB €C. Lli 3akoHu cro-
CYIOTBCS TAKOX 1 €BPONCHCHKUX CTAHAAPTIB
3 00miky i aymuty. Came 3po3yMiia, Tpo30-
pa, IOCTyIIHA, JOCTOBipHA (hiHAHCOBA 3BIT-
HICTb pPOOUTH MiIPUEMCTBO KOHKYPEHTO-
CIIPOMOKHUM 1 MPHUBaOIUBUM Ha iHBECTH-

© I.C. Tusaniox, 2014

uiitnomy pusky. Sk 3a3nauae C.A. Kysne-
11oBa [ 7], 301IbIICHHS 00CATIB IHO3EMHHUX 1H-
BECTHIII B YKpaiHy mepir 3a Bce 3aJie)KUTh
Bl CITPOMOXKHOCTI YKpaiHCHKHX KOMIIAHIN
3a0e3MeYHTH JIOBIpY MapTHEPIiB Ta 30BHINIHE
(iHaHCyBaHHS 4epe3 Y)KHMBaHHS 3aXOJiB 10
BIIPOBAKCHHS €()eKTUBHOT CUCTEMH KOPIIO-
PaTUBHOTO YIPABIiHHS.

Byxranrepcpkuii 00JiK € TOIOBHUM
JoKepestoM iHdopMarllii i Jac CKJIaJIaHHS
(iHaHCOBOT 3BITHOCTi, TOMY CBHOTOJHI OJI-
HUM 13 BOKJIMBHX 3aBJaHb 00JIIKy CTae opra-
Hi3allisl Ha MiANPUEMCTBI caMe TaKoro Mpo-
necy 300py, peectpailii, HAKOTTMYESHHSI, OIli-
HIOBaHHS Ta BiOOpaXeHHA Y 3BITHOCTI iH-
dopmarrii ipo piHAHCOBHI CTaH MiATPUEM-
CTBa, SIKUH Mir OM HaJaTH KOPUCTYBa4yaM iH-
(hopmatiito Mpo pUHKOBY BAPTiCTh MiAMIPUEM-
cTBa. Lle MOKIMBO, SIKILIO 3aCTOCOBYBATH Mijl
yac CckjanaHHs (DiHaHCOBOI 3BITHOCTI OIiH-
Ky aKkTHBIB Ta 3000B’si3aHb 3a CIIpaBEJIH-
BOIo BapricTio. CripaBenInBa BapTiCTh — 1€
iHa, sika Oyna O oTpuMaHa Mija Yyac mpoja-
Ky aKTHBY a0O0 CIUIadyeHa ITiJ] Jac nepesadi
3000B’sI3aHHSI HA TIOTOYHUX PUHKOBHUX YMO-
BaxX Ha OPTaHi30BaHOMY PUHKY MiX Y4aCHH-
KaM{ PUHKY Ha JaTy CKJaJaHHs (iHAaHCOBOT
3BiTHOCTI. OTKe, BUKOPHUCTOBYIOUH OITIHKY
3a CHpaBE/JIMBOIO BAPTICTIO IMiIITPUEMCTBO
Ma€ MOXIJTHBICTE BiTOOpa’kaTH pUHKOBY Bap-
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TICTh eJeMeHTIB (iHaHCOBOI 3BiTHOCTI. B
YMOBaX Xa0THYHOTO €KOHOMIYHOTO Cepero-
BUIIIA BUKOPUCTAHHS CIPABEAIMBOI BAPTOCTI
SK OLIHKU J1aCTh 3MOTY BUKOHYBAaTH OCHOB-
HY QYHKLiIO OyXraarepcbkoro oOdiky — iH-
¢dopmaTH3alilo KOPHCTYBadiB, TOMY ILIO 3
TOYKH 30pY IOCTOBIpHOCTI iH(opMarii cho-
TOJIHI ICTOPUYHA BaPTICTh HE 3aBXKIU OINTH-
MaJlbHa, HAMPHUKIAI, SKIIO OI[IHIOBATH JIOB-
TOCTPOKOBI aKTHBH B YMOBaX iH(IIAIII, TO iX
HOMiHaJIbHA BapTicTh Oy/ie CHIILHO BiAPi3HSI-
THUCS BiJl peajbHOI. AJleé CbOTOJHI BHHHUKAE
YUMAaJO UTaHb 3 IPUBOAY NMPAKTUYHOTO ac-
MEKTY 3aCTOCYBAHHsSI OIIHKH 3a CIIPaBeaJIH-
BOIO BapTICTIO Mij Yac cKIajaHHs (iHaHCO-
BOT 3BITHOCTI.

AHaJTi3 0CTaHHIX T0CTiAKeHb i my0JIi-
Kauiii. BripoBa/pkeHHS y BITYM3HSAHI CTaH-
JapTH «CHPaBEAJIMBOI BAPTOCTI» IOB’s3aHE
i3 moTpedoro BijoOpakeHHs y (iHAHCOBIN
3BITHOCTI HAOJIMKEHOT A0 peanbHOi BapTOCTI
AKTHBIB MiINIPUEMCTBA, X04a Cy0’ €KTUBHICTD
Ta HEOJHO3HAYHICTh TAKOTO MIJIXOY HE Ja-
I0Th 3MOTH OIIIHUTH BapTiCTh MIiANPHEM-
crBa. IIpu npomy M.I. boHnap crBepikye,
110 OITiHKA IMTiAMPUEMCTBA 32 PHHKOBOIO Bap-
TicTIO 0a3y€ThCS Ha TBOX MPUHITUIIOBUX Ti-
X0JIaX: PUHKOBOI OI[IHKH aKTHBIB MiAIPHUEM-
CTBa 1 MOTOYHOT PUHKOBOI OL[IHKH KaIliTamy
[1,c. 12]. ¥V Toii ke yac B.M. XKyx [2, c. 390]
HaroJIoUIye, 10 OLliHKA aKTHBIB 3a CIIpaBe/l-
JIMBOIO BapTICTIO X04a 1 BUKIUKAE TPYTHOII
Ha MPaKTHIIl, TPOTE Ma€ BEJMUYE3HEe 3HAUCH-
HS JUTS iHBECTHITIIHOT TPUBAOIMBOCTI.

[opsin i3 1MM B Cy4acHUX yMOBax CTaH
BUKOPUCTAHHS OLIHKH 3a CIPaBEAJIUBOIO
BapTICTIO XapaKTEPHU3YETbCS TAaKUMH Hera-
TUBHHMH SIBHIAMH, SIK HEY3TOJDKEHICTH Y
BU3HAYEHHI 3MICTY 1 TEpPMiHOJIOTii, HEBpeETY-
JTHOBAHICTh METOJIMKH BU3HAYCHHSI CIIPaBE/l-
JUBOT BapTOCTi, HEJIOCKOHATICTH y3aralb-
HEHHS FOCHOJAPChKUX ONEpaLiil Ha paxyH-
Kax OyXTaJTepchbKoro OONIKy mjsi moTped
MPUUHATTS €()EKTUBHUX YIPABIIHCHKHAX Pi-
meHb. OTKe, TUTAaHHA OLIHKH 3aJIHMIIA€Th-
Csl AMCKYCIMHUM Ta BOJHOYAC KIIIOYOBUM Y
OyXranTepcbKoMy OOJIKY.

MerTo10 cTaTTi € cucTemMaTH3ailisi Hop-
MAaTHBHHUX BHMOT Ta TCOPETHYHUX ITIIXOIIB
JI0 3aCTOCYBAHHS OLIHKH 3a CIIPaBEUINBOIO
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BapTiCTIO B YKpaiHi; OOTpyHTYBaHHS OpraHi-
3arifauX 3acan oopaHHsa GopMH OOTIKY IS
BITUM3HSIHUX IIIIPHEMCTB 13 3aCTOCYBaH-
HSIM CTIpaBeITUBOI BapTOCTI.

Buxnan ocHoBHOro Marepiajy aocJii-
mxeHHsA. ChOTOJIHI 3 PO3BUTKOM PHHKOBUX
BIJTHOCHH aKTYaJlbHICTh OYyXraJTepChKOTO
00JTiKy 3a CIIpaBeJIMBOIO BAPTICTIO 3pOCTAE,
TOMY IO KOPUCTYBaui (piHAHCOBOI 3BITHOC-
Ti TOTPeOYIOTh JOCTOBIpHOI iH(opMarii po
PUHKOBY BapTiCTh MiANPHEMCTBA.

BusHaueHHS MOHATTS  CHpaBeIH-
BOI BapTOCTI y BITUYM3HSIHOMY OOJiKy OyIio
BimkopuroBane y 2013 p., #oro HaBe-
neno y II(C)bO 7 «OcHoBHI 3acobm» Ta
II(C)BO 19 «O6’eaHaHHS MiAIPUEMCTBY, 3a
SKUMH «CTIpaBeJINBa BapTiCTh» — IIe cyMa,
3a KO MOJKHA TIPOJIaTH aKTHB 200 OTLIATH-
TH 3000B’s13aHHS 32 3BUYAHUX YMOB Ha I€B-
HY JaTy.

Lli 3miHM OyJi0 BHECEHO y 3B’SI3Ky i3
nosiBoro MC®3 13 «Orinka crpaBenjin-
Bo1 BapTocTi». 3a MC®3 13 «cmpaBemiu-
Ba BapTICTh» — II€ IliHa, sika OyJyia 6 oTpuMa-
Ha 32 MPOJaXK aKTHBY abo0 cIUIavyeHa 3a Tie-
penady 3000B’s3aHHS y 3BHYAiHIN orepa-
1l MK Y9aCHHKaM{ PUHKY Ha JaTy OIiHKH.
Kpim Toro, meii cranmapt mae 4iTke BH3HA-
YEHHSI TIOHATTS «3BUYAWHOI omeparii» — 1e
ormeparlisi, sKa rependadae BiIKPUTE IIPO-
MOHYBaHHS HA PHHKY MPOTSTOM Iepioay 10
JaTy OLIHKY Ul 3A1MCHEHHS MapKeTHHIO-
BOI MISILHOCTI, sIKa € 3BMYAiHOIO Ta 3BUY-
HOIO JIJIS OTepalliif 3 TAKUMH aKTHBaMHu a0o
3000B’s13aHHAMH [6].

AJle BUXOISYM 3 BHU3HAYCHHS «CIIpa-
BEUIMBOI BapTOCTI» Yy BITYM3HSIHOMY 3aKO-
HOJ/IaBCTBI CTA€ HE3PO3YMITNM, TKAM YHHOM
HEOOXITHO BH3HAYATH CIIPaBEUIMBY Bap-
TicTh, 60 B I1(C)BO BincyTHE po3mmdpyBan-
HSl TIOHSTTS «3BHYAHI YMOBM».

MoskHa 3pOOUTH TPUIYIIEHHS, IO
TIyMayeHHsT TEpMiHa «3BHYANHI YMOBK»
mictarecs B [lomatkoBoMy Koziekci YKpaiHu.
3 2013 p. Oyuo 3mineno cr. 39 [lomaTkoBo-
T'0 KOZICKCY, sIKa PEryJIIO€ Ta BCTAHOBIIOE T10-
PSIOK PO3paxyHKy Ta BUKOPHCTaHHS «3BU-
YaHKUX IH». 32 3MICTOM LIeH MOPSAI0K CXO-
KU Ha MEXaHI3M BCTAHOBJICHHS «CIIpaBe]l-
muBoi BaptocTi». llle omHa 3 mpuyunH TakKo-
ro MPUIYIICHHS — MOCTiHHEe TParHeHHs 3a-
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KOHOTBOPIIIB 30JIM3UTH MOJATKOBUH Ta OyX-
TAITePCHKUN OONIKH, ISl IIHOTO BHOCSTH-
csl BIZTIOBiJTHI 3MiHU B 3aKOHOJABCTBO. Aule
Take 00’eqHaHHA HEMOXJIMBE X0o4ya O 3 THX
MPUYUH, MO IS [iJed MoJaTKOBOro 00Ii-
Ky B)KJIMBA JIMIIE iICTOPUYHA BapTICTh, Mij-
KpITUICHAa TIEPBUHHUMH JIOKYMEHTaMH, TOJi
SK CIpaBeJIiBa BapTICTh PO3PaXOBYETHCS
13 BUKOPHUCTAHHSIM aHAIITUYHHUX, CTATHCTUY-
HUX Ta IHOIMX JIaHUX TPO BapTiCTh 00’€KTa
OILIIHKMA Ha PUHKY ChOTOAHI. Y TakoMy BH-
MajKy TOHSTTS «CIPABEIMBOI BapTOCTI»,
BuzHauene y II(C)bO 3a cBoeto cyTHicTIO,
He BiAMOBigae 3aranbHUM BuMoram MCO3.
O1xe, 11 TUTAaHHS Mae OyTH BiIKOPUTOBaHE
Ha 3aKOHOJIaBYOMY PiBHi.

KpiM TOrO, WMMano mnwTaHb CHOTOJ-
Hi BUHUKAa€ y OOJIKOBIIIB T4 HAYKOBIIIB ITiJ{
Yac BU3HAYCHHS CIPaBEJINBOI BapTOCTI 0i0-
JIOTIYHMX aKTUBIB. HeoOXIIHO BIA3HAYMTH,
0 OI[iHKa 3a CIPaBEUIMBOIO0 BApTICTIO 3a-
3BUYAll HE BUKOPUCTOBYETHCS Ha MiANPUEM-
ctBi. [IpoBeneHHs MoONepeHiX JOCIIHKeHb
00J1iKy 010JIOITYHUX aKTHBIB Ha BITYM3HSIHUX
MIAIPUEMCTBAX JT03BOJIMIO KOHCTATyBaTH:

1) HECTaOUTBHICTD AePKABHOT ITOTITHKH
o0 (popMyBaHHS Iep)KaBHUX 3aKYITiBEITb-
HUX IiH Ha CIJTbCHKOTOCITOIAPCHKY MPOIYK-
1i10;

2) HemocTymHIicTh iH(popMaIii Mmoo
BapTOCTi O10JIOTIYHUX AKTHUBIB Ta CLIbCHKO-
rOCIIOJIaPChKOI MPOJYKIii HAa AaKTHBHOMY
PUHKY;

3) BiCYTHICTh METOJAMYHOTO 3a0e3re-
YeHHSI MeXaHi3My (OpPMYBaHHS CITPaBEIITH-
BOT BapTOCTi IEBHUX 00’ €KTIB OOJIKY;

4) oOMeXeHHSI AOCTYITy arpapHUX M-
MIPUEMCTB O OIp>)KOBOTO PHHKY CUTBCHKO-
roCTIOapChKOT MPOAYKITii, IO 0OMEXye 1H-
(dopmariito BiTHOCHO PUHKOBHUX ITiH, Ha TIiJI-
cTaBi SKUX Mae (pOpMyBaTHUCS CIpaBEITIUBA
[iHa TOIO.

Kpim Toro, cremianictu, ki 3/iHACHIO-
BaTUMYTb TaKy poOOTYy, TMOBHHHI BOJIOIi-
TH 3HAHHSIMH 1 METOJIMKAMHU, 1110 3aCTOCOBY-
I0ThCsL B MPO(ECiiiHil OLIHIOBAIBHIN JTisb-
HOCTI Ta MAPKETHHTOBIH pOOOTI.

Ha nymxy B.M. XKyxka [2, c. 295], y
3B’SI3KY 31 CKJIQIHICTIO BU3HAYCHHS CIIPABE/I-
JUBO1 BapTOCTI HEOOXITHO BimoOpakatu Oi-
OJIOTIYHI aKTHUBU Ta ClIBCHKOTOCIIOAAPCHKY

MPOAYKIIO 32 (paKTHYHOIO a00 IIaHOBOIO
cobiBapricTio. 3 iHImoro 00Ky, BiH 3a3Havae,
0 CLTBCHKOTOCIIOAAPCHKI  TATPUEMCTBA,
AK 1 Oyap-sIKi 1HII, TPETEHIYIOTh Ha iHBeC-
THUIT. AJie THBECTOPIB LIKABISATh HE MUHYIII
BUTPATH Ha CTBOPEHHS aKTHBIB, a 3J]aTHICTh
iX reHepyBaTH TPOIIOBI NMOTOKH B MaiOyT-
HeoMy. Lle me pa3 migTBepmKye TOM Qakr,
10 BITYM3HSHUI O0JIIK Ta 3BITHICTH MOTpE-
OyI0Th BUKOPUCTAHHS CTIpaBeIIMBOi BapTOC-
Ti, ajle 3aKOHO/aBY0 HEY3TO/PKEHI MUTaHHS
HE JJAI0Th 3MOTY 1€ BUKOHYBATH.

¥ cBoix nocnimkennsax JI.I'. JloBincbka
[2, c. 118] Buninsie cuipHI Ta Ci1abKi CTOpO-
HU CTIPaBeIITUBOI BaPTOCTI, 3a3HAYAI0YH, 10
CHJIBHOIO CTOPOHOIO CIPaBEJIMBOI BapTOC-
Ti € Te, 10 11 BUKOPUCTAHHS CTBOPIOE YMOBHU
JUIsi 00’€KTUBHOTO OLIIHIOBaHHS MaHOyTHIX
IPOLIOBUX TOTOKIB, 3a0€3MEYEeHHs IOpiB-
HSIHHOCTI aKTHBIB, PUAOAHKUX Yy Pi3HUH yac.
CnabKO0 CTOPOHOIO CIPaBEJIMBOT BAPTOCTI
€ 11 YMOBHMH XapakTep, aJ)Ke BOHA BU3HAYA-
€TBCSI HE 32 PEaTbHOI0 TOCIIOJIAPCHKOIO OTe-
pali€ro 1 He MiATBEP/HKCHA TOKYMEHTAJIbHO.
Kpim TOrO, BOHA MEBHOIO MIpPOIO «CIIPHSIE»
MOPYIICHHIO MPUHITUITY 00aYHOCTI, ITOTPH-
MaHHS SIKOTO BHMAraeThCsl MPH CKIAJaHHI
(hiHaHCOBOI 3BITHOCTI.

HeoOxinHicTh 3aCTOCYBaHHSA OIIIHKH
aKTUBIB 3a CIPaBEJIMBOIO BAPTICTIO Y BiT-
YU3HSIHOMY OOJIKy 0aratopa3oBo 3ycTpiua-
€TBCSl y 3aKOHO/ABCTBI. Y Tabin. 1 HaBeneHO
nepenik [1(C)BO, ski BUMararoTb OLIHKH 3a
CIpaBeUTMBOIO BAPTICTIO.

SIk 3a3HayeHo B TabOn. 1, ogMHAALSATH
HOPMATUBHHX aKTIB BUMArarTh 3aCTOCYBaH-
HS CIIPaBEIJIMBOI BApPTOCTI MMMl Yac OIliHIO-
BaHHs aKTHBIB MIiAMPUEMCTBA, ajile BIICYyT-
HICTb YITKOTO MEXaHI3My ii BU3HAUCHHS Yac-
TO POOUTH 1IN TPOTIEC HEMOIKITUBHM.

Lle oxniero mpuyuHOK HEeOAKaHHS 3a-
CTOCOBYBATH CIIPABE/JIMBY BapTICTh € 0CO0-
JMBICTh YKPaiHCBKOI IiOBOI KyJIbTypu. Y
PO3YMiHHI BITYM3HAHOTO OyXTranrepa HaBpsia
4yn OyJie «CIpaBeInBUM Te, L0, MTO-TIepLIe,
NpOTUPIUUTH OYKBi 3aKOHY, a MO-Apyre, HE
MiATBEPDKYETHCS MEPBUHHUM (ICTOPUYHUM)
oOikom. Hebararo o0 iKOBIIIB CHOTOJHI 3a-
MUCIIOETHCS HAJl TUM, SIK BioOpasuT y i-
HAHCOBI{ 3BITHOCTI peaJlbHy BapTiCTh Iij-
npuemcTBa. Kpim Toro, y 3B’sI3Ky i3 CKJIa-
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Tabauys 1

Hepeaik II(C)BO, sixi BUMaraioTh mia yac 00/1iKy OLIHKH 32 cpaBeIJUBOI0 BAPTiCTIO

Ha3ssa crangapry

Ccepa 3acTocyBaHHS

TI(C)BO 7 «OcHoBHi
3aco0m»

dopmyBanHs niepBicHOT BapTocTi O3, 1110 6E3MIaTHO OTPUMaHi, BHECCHI
JI0 CTaTyTHOT'O KamiTaly MiANpueMCTBA, OTPUMAaHi B OOMiH Ha MOIiOHMH
(uenoniOHMI) 00’ €KT.

IepeoriHka OCHOBHHUX 3aC001B

II(C)BO 7 «HemarepianbHi
AKTHBID)

dopmyBanHs nepBicHOi BapTocTi HA, 1o npuabaHi B pe3ynbTaTi 0OMiHy
Ha Mo/1ioHui (HenoAiOHMiT) 00’ €KT, OE30IUIATHO OTPUMaHI, BHECCHI /10
CTaTyTHOTO KaIliTally MiANPUEMCTBA, OTPUMAaHI BHACIIIOK 00’ €THAHHSA
MiANPHEMCTB.

Iepeorninka HeMaTepialbHUX aKTHBIB

@®opMyBaHHS NEPBICHOT BAPTOCTI 3aMaciB, 1110 BHECEHI 10 CTATYTHOT'O

«®DiHaHCOBI IHBECTHUIID»

II(C)BO 9 «3anacn» KamiTary miAnpueEMCTBA, OJIepKaHi i IIPHEMCTBOM O€30IIaTHO, MPUA0aHi y
pe3yiibTati 0OMiHy Ha Mo/1i0HI (HermoiOHi) 3anacu
Busnanus cobiBapTocTi iHAHCOBUX IHBECTUIIH, MPUAOAHHUX HUITXOM
I1(C)BO 12 p ¢ 1M, NpuA

00OMiHy Ha I[iHHI TTallepHu BIacHOI eMicii.
Iopsiiok BU3HAHHS () IHAHCOBUX IHBECTHUINIH HA 1aTy OanaHCy

TI(C)BO 13 «®Dinancosi
IHCTPYMEHTHY

ITix yac Bu3HaHHS BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB (y pe3ybTaTi
o0OMiHy, peani3awii Ta iH.).

ITix yac omiHKK (IHAHCOBUX IHCTPYMEHTIB.

ITix yac 00Ky XeIKyBaHHS

II(C)BO 14 «Openpa»

OO0mnik (iHaHCOBOI OpeHIU

TI(C)BO 10 «O6’enHanHs

BusHaveHHs BapTOCTI MpUA0aHKX, iICHTH(IKOBAHUX aKTHBIB 1 3000B’s13aHb

AKTHUBW»

T ATPUEMCTBY
TI(C)BO 22 «Bruus .
. ITopsiIoK KOPUTYBaHHsI OKA3HHUKIB OanaHcy
THIIAII
. . . | ®opmyBaHHS MEPBICHOT BAPTOCTI ITi]] YaC HAJAXOPKEHHS K O€30ILUIaTHO
T1(C)BO 30 «Bionoriuni PMY P P A AXOR

oJlepIKaHHX; OJICPIKAHUX SIK BHECOK JI0 CTATYTHOTO KAIiTamy.
dopMyBaHHS MIEPBICHOT BAPTOCTI JOAATKOBHUX 010JOTTYHMX aKTHUBIB

I1(C)BO 32 «IuBectuiiiina
HEPYXOMICTh»

OuiHka BapTOCTi iHBECTHLIII{HOT HEPYXOMOCTI

I(C)BO 34 «Ilnarix Ha

OCHOBI aKIIii» Ha OCHOBI aKIii

BuzHaHHS Ta OLIHKA ONEepalliii, IIATXK 32 SIKUMH 31 HCHIOETHCS

HICTIO IIOJATKOBOI'O 3aKOHO/IaBCTBA, ITOCT1i-
HUM KOHTPOJIEM 3 00Ky (iCKaTbHHUX OpPraHiB
OUTBIIICTh MMiIMTPUEMCTB 3alliKaBlIeHI B ITI0-
JATKOBOMY OOJIiKy Ta HaOJIMKaroTh CBill 00-
JIK, CKOpIIIIe, 10 BAKOHAHHS CaMe BUMOT.

Joxu He OyJie BHECEHO 3aKOHOIABUMX
3MiH 3 yperyJIt0BaHHS CIIPaBeUINBOT BApTOC-
Ti I 9ac CKJIamaHHsg (piHAHCOBOI 3BITHOCTI
32 BUMOTaMH BITUM3HSHHUX CTaHJAPTIB, allb-
TEPHATUBHUM BUXOJIOM BUKOPUCTAHHS CIIpa-
BEJUIMBOI BapTOCTI I BiJOOpa)KeHHS pe-
aIbHOI BapTOCTI aKTHBIB Ta 3000B’s3aHb €
Bukopuctanus MC®3.

[Ipomec BpoBaKeHHS CKIameHHS (i-
HAHCOBOT 3BITHOCTI 13 3aCTOCYBaHHSM CITpa-
BEJUIMBOT BapTOCTI HEOOXIHO PO3MOYMHATH
13 BU3HaUeHHsI (POPMH BEJCHHS TaKOTO 00JIi-
Ky: TapaJieIbHUi 00JiK 4 Tpanchopmaris
¢inancoBoi 3BiTHOCTI. Ha puc. 1 300pakeHo
KpUTEpil TAKOTO BUOOPY.
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[lepmmm KpuTepieM BHUCTYIIae Tepio-
TUYIHICTh HamaHHA iH(QOpMaIlii Ipo aKTHBH
Ta KariTall TiANpUeEMCTBA, OIliHEH] 3a cIipa-
BEJIMBOIO BapTiCTIO. SIKIIO mIOpiuHO — J10-
CTaTHBO TPOBEACHHS LIOPiYHOI TpaHcdop-
Marlii 00JIKy, SIKIIO IOKBAPTaIbHO, IOMi-
CSIYHO, IIOZEHHO — BHHHKA€E MOTpeba y Be-
JISHH] IMapajielbHOTO 00Ky .

Jpyruii xputepii — HasABHICTh J10JIAT-
KOBHUX (piHaHCOBUX pecypciB. Benenns mna-
panenbHOro 00Ky morpedye po3poOKku Ta
BIIPOBAKCHHS TIPOTPAMHOTO 3a0e3TeUeHHS
3 ypaxyBaHHSM isUTBHOCTI TiIIIPHEMCTBA.
CpOrofiHi PHHOK MPOTIOHYE BiATIOBiAHI OyX-
raJTepChKi MPOrpaMu, aje BCi BOHU TOTpe-
OyIOTb JOAATKOBOTO HAJIAIITYBAaHHS ITif] TOC-
MOJAPCHKY AISUTBHICTD MiAIPUEMCTBA.

Tpertiii kputepiii — HasIBHICTh BHCO-
KOKBaTi(hiKOBAaHMUX CIICIIATICTIB 3 OOJIKY 3a
MC®3. Skio KepiBHHIITBO MiANPHEMCTBA
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Benenns napanensHoro o0Iiky

Tpancdopmanis pinancoBoi 3BITHOCTI

A

II0/ICHHO,

LIOKBAPTAIbHO

Sk acto HeoOXigHAa iHGOPMAIIis PO KaImiTal Ta
aKTHBH MIANPUEMCTBA, OLIIHEHI 3a CIIPaBe/UINBOIO
BapTiCTIO?

IIOPIYHO

\ 4

TakK

UYu € Ha MiANPUEMCTBI 10JIaTKOBI (D iHAHCOBI
pecypcH JUisl BIPOBADKSHHS IIPOTPAMHOT0
3a0be3neueHHs?

Hi

A\ 4

TaK

A

Yu € Ha MIANPUEMCTBI IITATHI
BHCOKOKBaTI(PiKOBaHI CITEIIaiCTH 3 OOJIKY 32 >
MC®3?

Hi

A

H1 Uu € Ha MIANPUEMCTBI Oa)KaHHS IOPIYHOTO TaK
3axy4eHHs (axiBuiB i3 MC®D3 3 HamaHHS TIOCITYT?

Y

Puc. 1. Anroput™m o0paHHs (popMHU BeJleHHS 00JIiKY
i3 3acToCcyBaHHSIM clIpaBeJIMBOI BAPTOCTi

PO3yMi€ CydacHICTh Ta HEOOXITHICTh OTPH-
MaHHS MIOJCHHOT JOCTOBIpHOI 1H(OpMaIlii,
BOHO TOTOJKY€ThCsl a00 Ha OIUIATY ITiJBH-
ImIeHHs KBamiikallii Bxke ICHYIYOro Iep-
coHaity, ad0 MpUHHATTA Ha poOoTy crenia-
mictiB. Y BuUmagky (opMalbHOTO MigXOIy
10 (inaHCOBOI 3BITHOCTI 13 3aCTOCYBaHHSIM
OIIIHKH 32 CIPAaBEUIMBOIO BAPTICTIO MiAIPH-
€MCTBY JIOCTATHHO OOMEXKHTHUCS MPOBEICH-
HSIM IIOPiYHOI TpaHchopMaIllii 3BiTHOCTI.

UerBepTUM KpHTEpieM BHUCTymae Oa-
JKAHHS KEPIBHUIITBA IOJ0 MiATPUMAHHSI
piBHsI KOH(DiIeHIIHHOCTI iH(pOopMaIIii Ha -
MIPUEMCTBI. SIKIIIO BIIACHHUKIB HE OCHTEKUTH
(aKT MOKITUBOCTI PO3MOBCIOKCHHS  1H-
(dhopmarrii Ipo MiAIPUEMCTBO, BOHH MOXYTh
MIOPIYHO MOIy4YaTH CTOPOHHIX (axiBIliB i3
MC®3 i3 HagaHHs MOCIYT MOA0 TpaHchop-
Marii 3BITHOCTI.

3anexHO Bix oOpaHOro BHUAY OOJIKY
MiIIPUEMCTBO BIPOBADKYE PePOPMyBaHHS
CHUCTEMH OyXrainTepchbKoro OONiKy Ha Mif-
MPUEMCTBI.

[Tix wac mapanensHOro 00TIKY HE0OXi-
HO 3alpOBaIUTH HA MiAPUEMCTBI:

1) 3MmiHy igeosorii OyXraaTepcbKoro
00IiKY;

2) meperiisig HOpM OOJIKOBOT MOJITHKH
HiAPUEMCTBA;

3) 3miny pobouoro Ilnany paxyHKiB
OyXTalTepchbKOro 00IiKY;

4) HOBY OpTaHi3aIlito aHaJTITHIHOTO 00-
TKY;

5) BIIOKpEeMJICHHS B OKpEMi ITiICHCTe-
MU YIIPaBIiHCHKOTO Ta TOAATKOBOTO OOIIIKY;

6) 3MiHy pyXy NOTOKiB iH(popmarii Ta
AHATITUYHOT 00POOKH i€l iHpopMmarii.

[lix wac Tpanchopmauii ¢inancoBoi
3BITHOCTI HEOOXIJHO 3aMTPOBAANTHU TaKi JIii:

1) mpoBeneHHsI aHami3y 3aCTOCOBYBa-
HOT OOJIIKOBOT MOJIITUKK Ta CTaHy Oyxraj-
TEPCHKOro 00JIIKY;

2) aHami3 piBHS BUKOPUCTAHHS OIIiH-
KW 32 CIPaBEIJIMBOIO BapTICTIO HA MiIIPH-
€MCTBI;

3) aHami3 paxyHKiB 00OpPOTHO-CAJbBIIO-
BOTO 0ajaHCy Ta IMiIrOTOBKAa pOO0YHX JIOKY-
MEHTIB, 32 SIKUMH MOXe OyJne chopMOBaHO
OLIIHKY 3a CHPaBEAIMBOIO BapTICTIO;

4) cknagaHHs 1 y3rOAKEHHSI KOPHUTYIO-
YHX Ta peKIacu(iKalifHuX TPOBOAOK;

5) BHECEHHS KOPUTYIOUHX MPOBOIOK;

6) miaroroBka poOOYMX TAOIHIb JJIs
CKJIaJIaHHs (piHAHCOBOI 3BITHOCTI BiJIOBI-
HO 10 MC®3;
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7) minroroska (opm ¢iHAHCOBOI 3BIT-
HOCTI.

Pe3ynpTaToM 3acTOCYBaHHS OLIHKH aK-
THBIB Ta 3000B’s3aHb 3a CIIPABEIJIMBOIO Bap-
TICTIO MiJ 4ac CKiIafaHHs (iHAHCOBOI 3BIT-
HOCTI Oye:

1) otpumanHs 00Ky, SIKHH JacTh 3MO-
Ty HaJlaBaTH aKkTyalbHy Ta AidcHY iHpopMa-
[iI0 PO BapTICTh MiJIPUEMCTBA 30BHILIHIM
Ta BHYTpIIIHIM KOpUCTyBadaM (piHaHCOBOI
3BITHOCTI;

2) MOXKJIMBICTB IiANPHUEMCTBA BUXO/TH-
TH Ha MDKHAPOJHUH 1HBECTULIHHUIN PUHOK;

3) MOXIJIMBICTh TPUHAMATH YIIPaBIIiH-
CBKi piIlieHHs, SKi OOTPYHTOBaHI peabHUM
(iHAaHCOBMM CTaHOBUIIIEM MiANPHUEMCTBA.

BucHOBKH Ta mepcHeKTHBH IOAAb-
X J0cimkenb. He3pakaroun Ha Te, IO
Vkpaina nparte a0 307MKEHHS BITYM3HS-
HOro o0OJsiky 3 Bumoramu MC®3, moHST-
TSl «CTIPAaBEUINBOI BapTOCTI» B YKPaiHCHKUX
CTaHIapTax OO0JIIKYy € HEeJOCTaTHHO PO3KPH-
TUM Ta 3pO3YMIJIHM JIJIsl BAKOPUCTAHHSI.

[ling yac ckinaganHs (iHAHCOBOI 3BIT-
HOCTI 13 3aCTOCYBaHHSIM OITIHKH 3a CIIpa-
BEIJTMBOIO BAapTICTIO HEOOXITHO BHUKOPHC-
toByBaT BUMorn MC®3 3 oOpaHHSIM Bif-
noBiHOT popmu OOMIKY: TapanenbHul 00-
7k uu Tpanchopmaris GpiHaHCOBOI 3BiTHOC-
Ti. KoxkeH i3 oOpaHux 0OJIKOBUX IMPOIIECIB
notpedye pedopMyBaHHs cHUCTEMH OyXraji-
TepchKoro o0miKy Ha mianpuemctsi. [Ipouec
NPaKTUYHOTO 3aCTOCYBaHHs CIIPaBEAJIMBOI
BapTOCTi € AOCTaTHHO CKJIATHUM Ta TPYHIO-
MICTKHM 1 TOTpeOYE J0aTKOBOTO BUBUCHHSI.
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The theoretical and practical aspects of measurement of financial statement elements on fair
value, according to Ukrainian legislation have been considered. The algorithm for choosing the form
of accounting with usage of fair value has been developed.
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€.A. MNOJTILYYK, xkanonoaT eKOHOMIYHUX HayK, LOKTOPaHT
OBH3 «KuniBCbkMI HauioHanbHUA EKOHOMIYHWUI YHIBepcuTeT iMeHi Baguma NeTbmaHa»

BAHKWU Y 3ABE3IMNEYEHHI
IHBECTULINHOI NPUBABNUBOCTI PEIMOHIB

BusiBiieHO KITIOYOBI HANpsiMU JSUTBHOCTI OaHKIB YKpaiHM Ha perioHambHOMY piBHI. [Tpoanaiti-
30BaHO JIETIO3UTHY 0a3y OaHKIB PETiOHIB Ta MOPIBHAHO iX 00CATH 3 KOPIOPATUBHUM KPEIUTYBAHHSIM.
OOTpyHTOBAHO, 110 JUISI BU3HAUCHHS POJIi 0aHKY B 3a0€3MeUeHHI iIHBECTUITIIHOT MPUBAaOINBOCTI BU3HA-
YaJbHUM € CaMe KPEIUTYBaHHS IOPUIMYHHUX OCI0, OCKUIBKM HUHI 1€ € OCHOBHHM JDKEpesoM (iHaH-
CYBaHHS 1HBECTUIIIMHUX MPOEKTIB. BUsIBIEHO CyTTeBHI MHcOaIaHC MK HUMH. 3a JOIIOMOTOI0 METO-
JIiB EKOHOMIKO-MaTEeMaTHYHOT'O PEryJIIOBaHHS BUSBICHO HU3bKUH CTYIIHB 3B’S13Ky MK KpEeIUTyBaH-
HSIM Ta 1HBECTHIIMHOO MPUBAOIHUBICTIO. PerioHapHa MOJiTHKA OAaHKIB, IO CIIPSIMOBAHA Ha 3aTy4CH-
HS KOIITIB Ta CIPSAMYBaHHS iX y e(EKTHBHIINII MPOEKTH IHIMIHUX 00JIACTEH, JINIIe IPUTHITYE IHBECTH-

[iHYy TpUBaOINBICTD PETIOHY.

Knrouosi cnoesa: bank, ineecmuyiiina npusadaugicmey peciony, KOpnopamuene KpeoumyeaHHsi.

IHocTanoBka npobJsemMu y 3arajbHoO-
My BHIUISAAl Ta 11 3B’A30K i3 BaKJIMBHUMH
HAYKOBMMH YU MPAKTUYHUMHU 3aBJAHHS-
MH. Y TIOTIepeHiX TparsXx HaMu OyiIo BHU-
3HAYEHO, O (iHAHCOBI YCTAHOBH € BaXIIH-
BOIO 1HCTHTYIIIHOIO CKJIaJI0BOIO €KOHOMi-
ku periony. Bornu ¢opmyrors Horo inBec-
TUIIAHY TTpUBaOJIMBICTh HA OCHOBI BCTAHOB-
JICHOT PEriOHaJbHOI 1HBECTHUIIMHOT MOJITH-
ku. IToTpiOHO TakoXX JOAATH, 110 BOHA Mae
OyTH crpsiMOBaHa Ha BTUICHHS 1HBECTHIIIH-
HOI JisutbHOCTI (D iHAHCOBOI YCTAHOBU B pe-
rioni. Jlo Toro x BoHa GOPMYETHCS 3aICK-
HO BiJ] 3arajibHOI cTpaterii po3BUTKY (iHaH-
COBOI yCTaHOBH. AJie BU3HAYaJbHUM y pea-
Ji3anii perioHabHOI 1HBECTHIIMHOT TOJITH-
KW € 11 BIIMOBIAHICTH CTpATETii pO3BUTKY pe-
rioHy.

Huni B Vkpaini QyHkmionyroots 2294
¢inancoBi ycraHosu [1, 2, ¢. 64—69], cepen
saxux 2113 — HeOaHKIBCBKI (DiHAHCOBI ycTa-
HoBH Ta 181 6ank. He3parkatoum Ha cyTTeBUI
PO3pUB 3a KUTBKICTIO, OAHKH BCE K TaKH Bi-
JUTparoTh OLIBII BaroMy poiib y (hopMyBaHHI
IHBECTULIIIHOT MPUBAaOIMBOCTI PETiOHy, HIXK
iamn ¢inancoBi yctaHoBu. Lle mosicHIOETB-
s iCHyBaHHAM B YKpaiHi OaHKOLEHTPUYHOI
Mozeli (piHaHCOBOTO PUHKY, SIKa i BU3HAYAE

© €.A. Ioniwyx, 2014

Jokepena (piHaHCyBaHHS IHBECTHIIHHUX TIPO-
eKTiB. BIIOBIAHO N0 [[bOTO OCHOBHUMM 1H-
BECTHUIIHHIMHU pecypcamMu € OaHKIBChKi Kpe-
quTH. ToMy BBa)KaEMO 3a MOTPIOHE PO3TIIs-
HYTH Ha TPUKJIaJi OaHKIB perioHaNbHYy iH-
BECTHLIHHY MONITHKY ()iHAHCOBHX yCTAHOB
Ta BUSIBUTH 3B 30K MK 0OCSIraMH HaJaHUX
KPEIUTIB IOPUIAIHUM 0co0aM Ta IHBECTH-
uiiiHoro npuBaOIuBicTIO perioHiB. Take mo-
CJIIDKeHHS BUKJIMKaHE TOCTPOIO HEOOX1THIC-
TIO BU3HAYUTH, SIK OAHKHU Ta iX perioHaiabHi
MPEICTAaBHUITBA ()OPMYIOTh IHBECTHUIIHHAN
noTteHnian periony. IloTpiOHO Takox BU3HA-
YUTH HEOOXIJAHICTh PETiOHIB y TaKiil Kilb-
KOCTi OaHKIB 3 OISy Ha iX perioHallbHY 1H-
BECTHIIIIHY TIOJITHKY.

AHaJi3 0CTaHHIX J0CTiAKeHb i my0JIi-
Kaniil, B AKUX 3all09aTKOBAHO BHPillIeH-
HS J0CTiZKyBaHOT MpodJieMH i Ha AKi ciiu-
paerbes aBTop. [lutanHio perioHanpHOI iH-
BECTHIIIMHOI TONITHKH OaHKIB TIPHUCBSIC-
HO HM3KY HayKOBUX Tpalb SIK BITYM3HSIHUX,
Tak i 3apyObKHUX BueHUX. Cepes HUX MOX-
Ha Buainuty npaui FO.I1. binosipa, M.1. lo-
mimaboro, O.0. [pyrosa, T.I. I'onuapyk,
M.E. Jlo3nsk, }0.0. Tkauenko, T.B. Uenom-
0iThKO0. be3yMOBHO, JOCIHIKEHHS [TUX Hay-
KOBIIIB CTAHOBJISITh 3HAYHHI JOPOOOK B ra-
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Jy31 perioHaibHOI MONITUKHA y TEOPETHIHO-
My actiekTi. Pa3om i3 TMM HU3Ka TUTaHb JIH-
MIAETHCSI HE BH3HAYCHOIO. 30KpeMa, BapTo
Ha eMITIpHYHOMY PiBHI M0CTHiauTH e(peKTHB-
HICTh 0aHKIBCHKOT PeTriOHAILHOI TIOJITHKH B
KOHTEKCT1 PO3BUTKY PETiOHY.

3 orjsiLy Ha 1€ METOI0 CTaTTi € BHSIB-
JICHHS 3B’SI3KYy MK AisUTBHICTIO OaHKIB y pe-
rioHax Ta iHBECTHLIMHOIO MPHBAOJIUBICTIO
perioniB Ykpainu, fie 3apeecTpoBaHi OaHKH.

Buxnan ocHOBHOTo MaTepiaJjy 10cJi-
JM?KeHHsI 3 IOBHUM OOTPYHTYBAHHSIM OTPH-
MaHUX HAYKOBHX pe3yabTaTtiB. Ha choro-
HIOTHIA TeHb B YKpaiHi Xod OaHKH 1 CKOPO-
9yI0Th (piTiambHy MEpeky, BOHa 1 TOCi BBa-
KAETBCS PO3MyTOI0. [IpHYMHOI0 pO3IMUpEH-
Hs Mepexi 1o kpusu 2008 p. OyB Oym mpo-
JlakiB (DiIHAHCOBHMX YCTaHOB 1HO3EMHHUM iH-
BECTOpaM, sIKi, y CBOIO 4epry, CTaBWIH 3a
YMOBY HasIBHICTb I'apHO PO3BHHYTOI Mepe-
K1 TOProBUX TOYOK. B 0CHOBY iX perioHass-
HOT IHBECTHUIIHHOT MOJITUKH (HABITh BaXK-
KO Ha3BaTH ii Tak) Jsralio i Jirae 3airydeH-
Hsl (PIHAHCOBUX peCypCiB, sIKi MOTIM IepeHa-
NPAaBJISIFOTBCSL Y PETIOH, Jie PO3TallOBaHHH
TOJIOBHUH odic, MO (PaKTUIHO 3HEKPOBIIOE
peTioH-TIOCTaYaabHUK. 3HIKEHHS PIiBHS 1H-
BECTHUIIIIHOT MPUBAOIMBOCTI IIBOTO PETiIOHY
€ OUIBII HIDK OYEBUIHUM. A Tax 3BaHl CHC-
TEeMHI OaHKH HE TUIBKH HE IPUMHOXKYIOTh 1H-
BECTHLIIHHOTO MTOTEHIIIaTy perioHy, a HaBMa-
KW — NMPHUTHIUYI0Th. OCKIIBKH iX perioHasib-
Ha TOJIITUKA Mae, SIK [e He MapagoKCalbHO
3BYYHTH, «...IICHTPANi30BAaHUN XapakTep»
[3, c. 56]. Lle BinOyBa€eThCst BHACIIOK TOTO,
o (igianbHa MEepeka OpiEHTOBaHA Ha MPO-
CYBaHHSI CIIOYKHBUYOT'O KPEJUTY — BiH € MEHIII
BUTPATHUM 3 OISy Ha KOPOTIINI TEPMiHU
PO3TIISATYy KPEIUTHOI 3asIBKH, OCKUTBKH Taki
KPEIHUTH € TUITOBUMH. HaTomicTs, Kopnopa-
TUBHE KPEIUTYBaHHS TOTpeOye iHAWBIITY-
QIBHOTO MIAXOAY: B MEPIIy Yepry Ie CTocy-
€THCsI OLIIHKH 3aCTaBH, Oi3HECY TOIIIO, IO BH-
Marae 3Ha4HUX BUTpAT 4yacy Ta Mpari.

Ha >xanb, perioHajibHa iHBECTHUIliliHA
MOJITHKA YKpaiHChKMX OaHKiB HE € edek-
TUBHOIO 3 TOYHU 30pYy CIPSIMOBAHOCTI Ha «...
COLIIAJIbHO-CKOHOMIYHHH PO3BUTOK perio-
HY...» [4], OCKiTbKH, aKyMymoroun ¢iHaH-
COBI pecypcH HAaceJlICHHs, HEC BOHH 1HBECTY-
I0Th iX y NMPOEKTH LBOTO X periony. IHmm-

58

MM CJIOBAaMHM, COIiaJibHA BIJAMNOBIJAIbHICTH
OankiB YKpaiHu mepeOyBac HAa HaI3BUYAM-
HO HHM3BKOMY piBHI. l{e CBITYATH PO HU3b-
KWW piBEHb CHPUHHATTS YKPaiHCHKAMHU OaH-
KaMH COIiaIbHO-eKOHOMIUYHUX TIPo0IIeM pe-
rioHiB Ykpainu.

[ToBepxoBe OLIIHIOBAHHS PETiOHAIBHUX
PHMHKIB, HEXTyBaHHS €KOHOMIYHUMH OCOOJIHU-
BOCTSIMH PETiOHIB JIEPKaBH € XapaKTCpHUM
JUISL TICPEBaXXHOT OLIbIIOCTI OaHKiB YKpai-
Hu. L[ mpoOsieMa criocTepiraeThecsi TAKOXK Ha
eTarli MJIaHyBaHHs (TAaKTHYHOTO Ta/abo ore-
PaTHBHOTO) JISITBHOCTI OAHKIBCHKOI yCTaHO-
BH, IO OOTPYHTOBYE HEOOXIIHICTH HAyKO-
BHUX JIOCIIDKEHb Y IIbOMY HampsiMi, Bpaxo-
BYIOUH TICHHI 3B’S30K M)XK SIKICTIO TUIaHY-
BaHHS, (JiHAHCOBOIO €(EKTUBHICTIO Ta KOH-
KYPEHTOCIIPOMOJXKHICTIO OaHKY [5].

[HIIMMKM  crioBaMu, AN YKPaiHCBKHUX
0aHKiB, SIKi OpraHi3OoBYIOTb CBOIO isljIb-
HICTb Yy perioHax KpaiHu 4epe3 CHUCTeMY pe-
TiOHAJBHHUX MIiJPO3JIIB, HE € TPIOPUTET-
HUM JIOCI/DKEHHSI YMOB (DYHKITIOHYBaHHS y
30BHIIIHBOMY cepeoBuili. BriMm, Bijg Toro,
SK TIOOY/IOBaHa MEPEKeBa CTPYKTypa OaHKY
MIPSIMO 3JICKUTH €PEKTUBHICTh HOTO isUTh-
HOCTI.

He nepefimaroThcs BITUM3HSAHI OaHKH i
HanpsiMaMu BKJIaJaHHS KOILUTIB IO3UYajb-
HUKaMH. Y CBOIO Yepry, OCTaHHI BUTpaya-
I0Th MTO3UYKOBI PECypCH 3[1eOUTBIIOTO HE Ha
iHBecTuLiial uim. Tak, aumre 7% no3udaib-
HUKIB [0, c. 8] CIPSIMOBYIOTh KpPEIUTHI pe-
CypcH Ha MpHUI0aHHs, OHOBJICHHS Ta PEKOH-
CTPYKIIi0O OCHOBHUX (DOH/IIB.

Pa3oMm i3 TMM OaHKaM Ba)KKO 3I1MCHIO-
BaTH CBOIO 1HBECTHUIIHY NISIBHICTD Yy peri-
OHAaX 3 OISy Ha CKOPOYCHHSI OOCSTIB 3aiy-
yeHHs pecypciB mpotsirom 2013-2014 pp. Ix
HU3bKa 1HBECTHIIIHA AaKTUBHICTh y IBOMY
HamnpsMi TallbMy€e i PO3BUTOK perioHiB. Lle
NPU3BEJIO 10 MEpeMillleHHs rpolueil — mo-
TEHIIIMHKUX JICTIO3UTHUX PECYpCiB — y T03a-
0aHKIBCHKUU CEKTOP.

Just tnuliioro aHamizy Ta OTpUMAaHHS
KOHKPETHUX BUCHOBKIB II[0JI0 PEriOHAIBHOT
IHBECTHIIMHOT TOJITUKU OaHKIB HAMU OYJI0
BUPILIICHO TPOaHAII3yBaTH [iSUTbHICTh Be-
JUKUX CUCTEMHHMX OaHKIB y perioHax, a Ta-
KOX THX OaHKIB, sIKi 3apeecTpoBaHi He y Ku-
€Bi. MeTo1o aHamizy € BU3HAYEHHS IMPIOPH-
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TETHUX HAIMPSMIB IHBECTHUIINHOI TisSITLHOCTI
OankiB y perionax. Lli pe3yipTaTs y moaaib-
IOMY TIJIAHY€MO BHKOPHCTATH ISl OILIHKA
BIUIMBY 1HBECTHIIIHHOI AisTbHOCTI OaHKY Ha
IHBECTHIIIIHY TTPUBAOIHMBICTh PETIOHY B IIi-
JIOMY.

Bapro 3BepHyTH yBary Ha TOH (QakT,
1o 3a gJanuMu HarioHanpHOro 0aHKy YKpa-
iHM perioHaJPHUK MOJT 3apeecTPOBAHUX
OaHKiB Mae Takui BUTIs (Tad. 1).

Tabnuys 1
Perionanbuuii nogiu
3apeecTpOBaHUX 0aHKIB B YKpaiHi

KinbkicTh
O06nacTb 3apeecTPOBAHUX OAHKIB,
T
M. KuiB ta obmacts 124
M. JIHIIpOneTpOBCHK 13
M. JloHenpK 9
M. Ozieca Ta 061aCTh 9
M. XapkiB 7
M. JIbBiB 5
M. 3aropinoKs 3
M. [TonraBa Ta 061acTh 3
M. UepHiriB 3
M. JIyrancek 2
M. JIynek 1
M. Cymu 1
M. YKropon 1
YCBOT'O 181

*CKIIaZICHO aBTOPOM Ha OCHOBI [2, ¢. 64—
69].

Sk 6aunmo, ctanom Ha 1 umas 2014 p.
31 181 6anky 69% (124 ogunui) Oynu 3ape-
ectpoBani y M. Kuesi Ta obnacri. 17% Oan-
KiB 3apeecTpoBaHi Ha cxoli kpainu ([lone-
1pKa, XapkiBcbka, Jlyranceka Ta Ininporne-
TpoBchbKa obmacti). Maiixke 7% OaHKiB 3ape-
€CTpOBaHO Ha miBHiI kpainu (Ogecbka Ta 3a-
nopi3pka obunacti). Maiixe 4% OaHKiB 3ape-
€CTPOBaHO Ha 3axoii Ykpainu (BommHchbka,
3akapnarcrka, JIbBiBCchKa o0Omacti). To06-
To micisg Kuema ¢diHaHCOBUMHU OcepeaKaMu
MO’KHA Ha3BaTH CX1JH1 0071acTi, sIKl [IOBHHHI
Oynu O MaTW HAWBHIII 1HAEKCH iHBECTHIIIH-
HOI IPUBaOIUBOCTI.

Hatomicte MM Maemo Taki iHAEKCH:
JIpBiBcbKka 001. — 1,601; Onmecbka — 1,459;
JuinponerpoBceka — 1,418; XapkiBcbka —

1,404; Jloneupka — 1,281; m. Kue — 1,419
[7]. SIx 6aurmo, HaHOUTBITA KiITTBKICTH OAHKIB,
gk y M. KueBi, 11e He € 3aropyKor0 pO3BUTKY
periony. lle 3Ha4NTBH, IO KITBKICTh OAHKIB HE
Bifirpae poni y (opMyBaHHI iHBECTHIIHHOI
MpUBaOIMBOCTI perioHiB. Yu e Tak?

[To3asik ans mpoBeleHHS aHami3y Bap-
TO OpaTu Taki MOKa3HWKH, SK O0CSITH Kpe-
JUTyBaHHs UMK Oankamu. CTOCOBHO I1bO-
o MUTAaHHS BAXKICTh JOCIIHKEHHS IIOJISATae
y TOMY, 10 OaHKH HE HaJaroTh BiJKPHTOL
iHpopMallii 1100 KPeAUTYBaHHS a0 IpH-
oMy BKJAJiB y TOMY 4Y{ iHIIOMY DETiOHI,
OCOOJIHMBO 1€ CTOCYETHCS CHCTEMHHX OaHKIB.

Tomy miist mociKEeHHST 00CATIB KpeIn-
TyBaHHs OyneMo OpaTh YMOBHO periOHaib-
Hi Oanku. Taki maHi HajgarOTh peEriOHANb-
H1 0aHKIBCHKI acomiarmii, sk Acoriarisa 0aH-
kiB JIbBiBIIMHYN, XapKiBChbKUH OaHKIBCHKHMA
Coro3, Acomiarniss JlHinpoBchkuii baHkiB-
cokuit Coro3, Onecpkuii 6ankiBChbkuit Coro3.

Taxk, y Ta0is. 2 HamMu OyJI0 BHOKpeMJIie-
HO OaHKW, sIKi 3apeecTpoBaHi He y Kuesi. Mu
TaKOXX He Opaliy JI0 yBaru Taki BEJUKi CHC-
temHi 6ankn, sk [IAT Kb «IIpuBatbank»,
ITAT «YxpCub06aHk», OCKUTBKH HaMU OYJI0
BH3HAYCHO, 110 IXHS perioHaJlbHAa iHBECTH-
Iif{Ha TTOITHKA CIIPSIMOBaHA Ha PO3IINPEH-
HSl BJIACHOI Mepexi 3a paxyHOK 30LIbIIeH-
HSl KUTBKOCTI BIJIJICHB, SIKI aKTHBHO 3ally-
4alTh pecypcH Bin HaceneHHs. Hapasi mo-
CTa€ 3aBJaHHS BU3HAYUTH, KOTO KPEIHUTY-
I0Th YMOBHO PETiOHaJbHI OaHKH: (hI3UYHHX
0ci0 Y FOPUINYHUX.

BuxopucroByroun JgaHi 10a0 o0cs-
B KPEUTYBaHHS IOPUIUYHUX Ta (QI3UIHUX
0ci0 YMOBHO perioHaJbHHUX OaHKIB Ta CHC-
TeMHHX OaHKiB, HAMH OyJI0 BH3HAYCHO KOE-
(iieHT CHIBBIMHOIICHHS OOCSTIB KPEIUTY-
BaHHS IOPUANYHUX OCIO 710 00CATIB Kpeau-
TyBaHHs (hi3muHUX 0cib. BusBuiocs, mo B
YMOBHO PETiOHAJIbHUX OaHKaX Yy CepelHbO-
My KPEAMTHHH MOPTQENb IOPUINIHUX OCiO
Oinpie Maiibke B 67 pasiB, HUK KpeAUTHHH
noptdens diznunux ocibd. [To Kuey, Bkiro-
Yal04Yu CHCTeMHI OaHKH, BiH CTAHOBUTH Maii-
ke 44, Jlemo iHIIa KapTHHA CTOCYETHCS CHC-
TeMHHUX OaHKIB (Tadi. 3):

Sk BumHO 3 Tabm. 3, BiACTaBaHHS PO3-
Mipy KPeAUTHOTO MOpTdens GpisnaHux ocid
BiJI IOPUAMYHUX OCi0 XodYa i iCHYye, aje He
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Tabauys 2
KpenutHo-inBecTuniiinuii noprdenb yMoBHO perionajibuux 6ankis [8]

CuiBBiJIHO-

IIEHHS

Ne ' [Iuromal il; zﬂlﬁf er;mm s HA/IaHHX
i Bauk Micto KIIT** B;rf’ M GbiznunUM nanepu KpeauTiB
o %% | ocobam TOPHUINIHAM
ocobam Ta (PI3UYHUM

ocobam

! )]?[%II{I%%PEJIHT- Tuinponerposcsi |3873.78| 0.529 | 3760.70 | 284.45 |318.85| 13.221171
2 |BAHK BOCTOK | Ininponerposebk (2330.41| 0.318 | 2194.72 15.66 0.00 | 140.14086
3 | A-BAHK Juinporerposebk |1122.38| 0.153 | 386.36 954.01 | 3.68 | 0.4049888
4 | KITACUKBAHK | IninponerpoBchk [1098.55 0.150 | 1073.19 7.58 0.00 141.66234
5 |AKCIOMA Juinponerposebk | 985.90 | 0.135 | 1097.75 6.54 6.88 | 167.85305
6 |HOBUI Juinponerposewk | 534.33 | 0.073 | 503.10 7.43 26.76 | 67.675057
7 | IurepKpenutbank | Jainponerposehk | 385.29 | 0.053 | 408.13 1.09 0.00 | 374.09295
8 | MEJIIOP BAHK | TninponerpoBcebk | 377.98 | 0.052 | 402.82 1.44 0.00 | 279.36546
9 ?&hﬁ?ﬁgﬂﬂ Tuinponerposesi | 200.96 | 0.027 | 193.34 | 9.14 | -0.06 | 21.156287
10| KOHKOP/] Juinponerposewk | 148.93 | 0.020 184.27 4.15 5.89 | 44391637
11 |[IMEKCBAHK Opeca 9613.88| 1.312 | 9849.03 | 600.52 | 0.01 16.400744
12 | IIBJEHHUIA Opeca 8532.99| 1.165 | 8157.27 | 351.98 |391.46| 23.175377
13 | DIHBAHK Opeca 2079.89| 0.284 | 2044.07 38.27 | 10.19 | 53.411374
14 | ®IHPOCTBAHK | Opyeca 1308.29( 0.179 | 824.54 29.48 | 68.05 | 27.971192
15 | MICTO-BAHK Opeca 975.43 | 0.133 | 940.16 189.59 | 0.00 | 4.9589515
16{ oA RO Oneca 74598 | 0.102 | 63138 | 8242 | 475 | 7.6605076
17 |IHBECTBAHK Opneca 345.24 | 0.047 | 344.56 12.77 0.12 | 26.977386
18 | METABAHK XapkiB 4438.19| 0.606 | 4209.82 | 432.46 | 57.21 | 9.7345971
19 | PEAJI-BAHK Xapkis 4141.66| 0.565 | 4270.76 10.51 7.74 | 406.42926
20 | MEPKYPIIA Xapkis 1610.03| 0.220 | 933.25 214.87 |412.41| 4.343298
21 22 00TA Xapkis 1289.81] 0.176 | 104030 | 28625 | 0.00 | 3.6342685
22 [TPAHT Xapkis 622.62| 0.085 | 560.11 66.36 3.41 | 8.4410287
23 |PET'TOH-BAHK | XapkiB 296.19 | 0.040 | 255.29 33.08 0.50 | 7.7164113
24 | KPEJJOBAHK JIbBiB 3088.26| 0.422 | 1633.72 | 976.01 |834.74| 1.6738704
25 [IJIESI BAHK JIbBiB 2251.23| 0.307 | 100.67 | 2393.71 | 12.99 | 0.0420575
26 | BiEc BAHK JIbBiB 1685.97| 0.230 | 1288.83 | 489.91 |[110.05| 2.6307172
27 |JIbBIB JIbBiB 694.94 | 0.095 | 595.10 74.15 | 26.94 | 8.0258624
28 | OKCI BAHK JIbBiB 309.59 | 0.042 | 229.48 36.76 991 | 6.2419509

Take 3HauHe, SK B YMOBHO periOHaJIbHUX
OankiB. Tok, ycepemHeHe 3HAYCHHS 3a3Ha-
YeHOTO KoedillieHTa CTAaHOBUTH Maiike 17.
ToOTo cucTemMHi OaHKH HamZalId FOPUIUY-
HUM 0co0aM KpeauTiB Oiiblle, HDK (i3nd-
HUM ocobam Maiibke y 17 pasiB. Pa3zoM i3 Tum
NOTPiOHO 3ayBaKUTH, IO A0 yBaru OepeTb-
cs1 nokasHuk criBBigHomenusa IIAT «Ilpo-
MiHBecTOaHK». BiH craHoBUThL Maibke 146, a
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1€ 3HAYHO BUKPHUBIISE PO3PAXyHOK, X04a pe-
3yJIBTAT JIMIIAETHCS HE3MIHHUM.

[TopiBHIOIOUN MTOKA3HUKH KPEAUTYBaH-
HS YMOBHO pETiOHaJIbHHUX OAaHKIB i CHCTEM-
HHX, MOJKHa 3pOOUTH BHCHOBOK ITIPO Te, II0
TepII 30pi€HTOBaHI MPAKTHYHO BUKIIOYHO
Ha KPEIUTYBAaHHS IOPUIMYHHUX 0Ci0, a apy-
Il — Ha HaJaHHS KPEAWTIB 1 QI3UUHUM OCO-
Oam.



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

Tabauys 3
CrhiBBilHOLIEHHSA 00cATIiB KPeIUTYBAHHS IOPUANYHMX Ta (i3MYHUX 0cild y cucTeMHUX GaHKaX™
Koedimient
o - . _| Kpemurn Kpeuta hisuamin CIIBBIAHOIICHHS
a3Ba OaHKy MicTpo peecTpariil [FOpHIHIHAM HaJiaHUX KPEIUTIB
3/m ocobam ocobam IOPUJINYHUM Ta
(biznyHUM 0cobam
1 |OIIAJIBAHK Kuis 57657.35 3996.31 14.43
2 |ITIPUBATBAHK HuinponerpoBebk | 132378.90 28460.66 4.651294
3 | AEJIbTA BAHK Kuis 20336.94 19588.92 1.038186
4 |ITPOMIHBECTBAHK |Kuis 29447.62 201.69 146.0021
5 | BARPPAIBERBAHK gy 2149175 11455.00 1.87619
6 |CBEPBAHK POCIT Kuis 25772.35 1336.64 19.28141
7 | YKPCOIIBAHK Kuis 16870.81 13136.81 1.284239
8 |I[IYMb JloHenbk 17230.01 4797.08 3.591773
9 |HAJPA Kuis 15433.48 9462.44 1.631025
10 | AJIb®A-BAHK Kuis 15462.38 5731.37 2.697851
11 |OTII BAHK Kuis 9270.24 7225.45 1.282998
12 |BTB BAHK Kuis 17282.06 3631.12 4.759434

*CKJIaZICHO aBTOPOM Ha OCHOBI [8].

Bapro Takox nepeBipuTH Te3y Hpo Te,
o OaHKH, SIKi MPUCYTHI Ha PerioHaJLHOMY
PHMHKY, 31iHCHIOIOTh BUKAUKY I'pOILeii 3 IeB-
HOTO periony. /s 1poro NopiBHIEMO JeTo-
3UTHY 0a3y Ta CyKyMHi KpeauTHI moprdeni
YMOBHO perioHaJbHUX OaHKIB Ta CHCTEMHHUX
OaHKIB.

Tax, Hanpukiaa, 6aHKH, 110 3aPEECTPO-
BaHi B OfechbKiii 00J1acTi, 3aTy9HiTd BCHOTO
17418,261 mun rpH (5291,379 Big ropuand-
HuX ocib Ta 12126,882 Bix ¢iznyanx ocid), a
Hajamu kpeauTis 3433,0 MITH TpH, 1110 MEHIIIe,
HDK y 5 pa3iB Bil CyMH 3aJy4eHUX KOIUTIB.
lomo JIkBiBCchKOI OOJacTi cHTyallist Taka:
KOITiB TaM 3amydeHo 1855,030 muH rpH
(1217,446 muH rpH Bix (i3uuHUX OCi0, a
BiJl ropuinuHuX — 637,584), kpenuTiB Haja-
HO 2714,24 mutn rpH. He myke Billpi3HS€TH-
cs ctaH 1 B XapKiBchKiil obmacti. Tax, npuii-
HATO BChOTO aemno3uTiB 8115,155 muH TpH
(3323,345 ™M TpH Big Qi3WYHEX OCi0, Ta
792,160 MJIH TpH BiJI IOPUANYHUX ), & HATAHO
kpeautiB — 3389,50 mutH TpH [8].

Pizauthcs cutyanis y JlHimponeTpos-
ChKiii 00sacTi. Tam 3amy4eHHnX AEeTO3UTIB BiJl
OpUAnYHIX 0C10 (6293,661 MiTH TpH) OiiTbIIIE,
HiXK Big diznunnx (5334,539 muH rpH), X04a
3arajJbHOI KapTUHU HE 3MIHIOE: 00CSTH Kpe-
IuTyBaHHS € MeHIMMHU (7450,74 MuIH TpH)

[8], mix oOcsrm 3amydeHux KowrTiB y 1,5
pasa.

Tok, MOKHA CKa3aTH, M0 JIMCHO B YCIX
UX perioHax OaHKW 3aliMaloThCs (QaKTHY-
HO TPOIIOBHM 3HEKPOBIICHHSM, IO 3MEHIIIYE
IHBECTHUIIIHUI TTOTEHIlia) PETIOHY.

om0 cucreMHUX OaHKIB, TO TYT
KapTHHA €  JllaMeTpaJbHO  HPOTHIICK-
HOIO: Tak, 3aJy4eHO KOINTIB TYT MEHIIe
(365041,175 muH TpH), HDK HagaHO KPEIH-
TiB (487657,38 muH rpH). CHiBBigHOIICH-
a1 — 1,33.

MoHa IpUIYCTUTH, IO KOPIOPATHB-
HE KpEOUTYBaHHS YMOBHO peEriOHalIbHUX
0aHKiB, X0Y 1 BIIPI3HSETHCS BiJ KPEIHUTY-
BaHHs (I3MYHKUX 0Ci0 B pasu, Ta BOAHOYAC €
3HAYHO MEHIIIKMM Bijl OOCSTIB 3aJIyYCHHUX pe-
cypciB. Pa3om i3 TUM TocTae 3aBIaHHS Tie-
pea HaM| TI0JI0 BU3HAYEHHS 3aJIC)KHOCTI 1H-
JIEKCIB 1HBECTHUIIIHOI TTPUBAOIMBOCTI peri-
OHIB 710 00CSTIB HaJTaHUX KPEAUTIB YMOBHO
perioHanTpHUMHU OaHKamu. |1t bOTO CIIpo-
OyemMo mOOyIyBaTH MOJEh 3aJIeKHOCTI 1H-
JICKCIB 1HBECTHIIIIHOT NMPHUBAOIUBOCTI peri-
OHIB BiJl 00CATIB KOPIIOPATUBHOTO KPEIHUTY-
BaHHs (puc. 1).

SIK cBIIUMUTH aHasi3 1HJIEKCIB 1HBECTH-
HiifHo1 NpHUBaOIMBOCTI OOpaHMX pETiOHIB
JI0 00CSTiB KpeAUTYBAaHHS IOPUINIHUX OCI0
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IHaexc npusabnusocTi perioHis

Puc. 1. MopeJs 3a1e:xH0CTi iHAeKciB iIHBeCTHIHHOT NPUBAOJIMBOCTI perioHis
Bi/I 00CAriB KOPIOPATUBHOIO KPeAUTYBAHHA*

*CKJIaZICHO aBTOPOM CaMOCTIHO Ha OCHOBI [8].

YMOBHO periOHAJbHUMH OaHKaMH, 3B 30K
MK I[MMH JIBOMa TOKa3HMKaMHM Xoua 1 €
(R*=0,31), ane ny»xe HesHaunuii (R*=0,31).
Ile o3Havae, mo y (hopMyBaHHI iIHBECTHIIIH-
HOI MPUBAOIMUBOCTI PETIOHIB y4acTh OaHKY €
Mi3€pHOI0, Maif’Ke HEMOMITHOIO.

HeomnopigHicTs po3momity OaHKIB 3a
perioHaMH CBIMYHUTH MPO T, IO OAHKH Ha-
MararloThCcs TPOBECTH TEPUTOPIATbHY -
BepcuiKallito CBO€i JTisSUIBHOCTI Ta BUHUTH 3a
MeXI1 perioHiB.

PerionanpHMii poO3MOAINT OaHKIBCHKUX
YCTaHOB CBIIYMTH PO HEPIBHOMIPHICTH Ha-
JTAaHHSI OKPEMHUX BUJIB MOCIYT a00 HaBITh iX
[IIKOBUTY BiZICYTHICTh y 0araThOX perioHax.

S0 nmoAMBUTUCS HAa 3aKOPJOHHHM
JIOCB1Jl y IbOMY IMUTaHHI, TO, HAPUKJIAJ, Y
Himeuuwnni, He3Ba)karouw Ha BUCOKY KOHIICH-
Tpauito ¢inancis y ®@pankdypri-na-Maliini,
Ha perioHaJIbHI OaHKW TpHITaae OUTHIT HiXK
50% axTuBiB OaHKiBChKOi cuctemu. B Ita-
mii ¢inancoBa cromuisd MiTaH KOHTpPOIIOE
He Oinbire 38% axtugis [9, c. 204]. Sk Oa-
YHMO, Y JKOJIHIN KpaiHi 3 yrcia eKOHOMIYHO
PO3BUHYTHX YH 3 €KOHOMIKOIO IEePEeXiTHOrO
TUIy HEMae Moi0HOT KOHIIEHTpaIlii OaHKiB-
CHKHX YCTaHOB Ta JUCTIPOTIOPIIii Mi>K PO3Mi-
HICHHSM TIPOJYKTUBHUX CHJI 1 KOHIICHTpa-
miero Karitary. Tox 1ie TOBOIUTh HeOOXia-
HICTH 30a1aHCOBAHOTO PO3BUTKY OaHKiBHH-
1ITBa B YKpaiHi 3amsi eheKTUBHOTO 00Ciy-
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TOBYBaHHS PeajIbHOTO CEKTOPa EKOHOMIK pe-
TiOHIB.

BucHoBku 3 mnpoBeneHOro aocJi-
JKeHHsI i MepcneKTHBH NMOJAJBIIHX PO3-
Bimok. fIx 6aunmo, perioHabHA IHBECTHIIIH-
Ha TIOJITKa CHCTEeMHHUX OaHKIB 3HAYHO Bif-
PI3HSIETHCS BiJI TTOJIITUKH YMOBHO PETi0HATh-
HuX OaHKiB. AHaJI3 MMiITBEP/IUB, III0 CUCTEM-
Hi OaHKHW OPi€EHTOBAaHI HA CIOXUBYE KPEIH-
TyBaHHS, K€ anpiopi He Oepe MpsiMoi yJacTi
y GpopMyBaHH1 IHBECTHIIIHHOT TPUBAOIUBOC-
Ti perioHiB. ToX JJI51 EKOHOMIYHOTO PO3BUT-
Ky iX JIISUTBHICTD HE € CTPaTeriqYHO0. Y MOB-
HO perioHanbHi OaHKH OLUTbIIE alanToBaHI
mij TisIbHICTE CyO’€KTIB TOCIOapIOBaHHS
Ti€l yn 1HOI 00J1aCcTl, OCKUIBLKH CITIBBIIHO-
HICHHS KPEeOuTiB (i3u4HUM ocobaM i1 opH-
IUIHAM 0Cco0aM y KpPETUTHOMY IOpPTQeTi
3HAYHO BiAPIZHAETHCS y OIK 3pOCTaHHS KOp-
HOPATUBHOIO KPEIUTYBaHHS, 110 IiJBUILYE
ix mortenuian y ¢GopmMyBaHHI iHBECTHLIHHO]
MIPUBAOIMBOCTI PETIOHY.

Byno noBeneno, mo misTbHICTH OaH-
KiB y perioHax He CIpsiMOBaHa Ha BHpIIIICH-
Hs IOT0 eKOHOMIYHHX Tpo0JIeM nuisixom i-
HAHCYBaHHS IHBECTUIITHUX MPOEKTiB. X04a
BOHH 1 311HCHIOBAJIM KPEIUTYBaHHs, aje 00-
CSITY KOIITIB, 3JIy4YeHHUX Ha JICTIO3UT, 3HAYHO
MEPEBUIYBAIU Horo. TakMM YMHOM, KOIITH
NepeHanpaBsUIMCs B 1HII, OUIBII COPHUST-
JIUBI PErioHHU.
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[TepcrieKTUBHUM TOCITIKEHHSIM Y ITHO-
My HampsiMi BBaXQEMO TIMTAHHS OIIHKU
(hopMyBaHHS BapTOCTI KPEIUTYy YMOBHO pe-
TiOHAJIBHUX OAQHKIB.
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OHHOM IMPUBJICKATCIIBHOCTHU, OIMPEACIIAIOMINM ABIACTCA UMEHHO KPEAUTOBAHUC IOPUANYCCKUX JIUII,
TMMOCKOJIBKY celuac 3TO SBISETCS OCHOBHBIM MCTOUYHHKOM q)HHaHCI/IpOBaHI/IH HWHBCCTUIIUOHHBIX IIPO-
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Knioueswie cnosa: punancosoe yupescoenue, 6ank, ungecmuyuOHHan RPUGIEKAMEAbHOCHb
Dpecuona, KOpnopamugHoe Kpeoumosanue.

Key areas of bank’s activity in Ukraine on regional level are detected. The deposit base of
region banks is analyzed and the volume of corporate lending is compared. Author proved that to
determine the role of banks in providing investment attractiveness, it is crucial loans to legal entities
because nowadays, it is the main source of financing of investment projects. The essential imbalance
between them was detected. A low degree of connection between lending and investment attractiveness
was revealed using methods of economic-mathematical modelling. Regional policy banks aimed at
raising funds and channelling them into effective projects other oblast, only suppresses the investment
attractiveness of the region.

Key words: bank, investment attractiveness of the region, corporate lending.
Ooepoicarno 23.09.2014.
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EKOHOMIKA NianPMNWeEMCTBA

YOK 339.137.2

T.1. JIEFMEMKO, nOKTOp eKOHOMIYHMX HayK, Npodecop,
3aBigyBay kadepy XapKiBCbKOro HauioHanbLHOro eKOHOMIYHOro YHIBEPCUTETY
imeHi CemeHa KysHeus

[.B. KITMA, acnipaHT
XapKiBCbKOro HaLlioHarnbHOro EKOHOMIYHOMO YHiBEpCUTETY
imeHi CemeHa Ky3Heus

MEXAHI3M ®OPMYBAHHHA
KOHKYPEHTHOI CTPATETII NIANPUEMCTBA

OOrpyHTOBaHO 0CcOOMMBOCTI (POPMYBAaHHS KOHKYPEHTHOI CTparerii MmiJpHeMcTBa, BU3HAYEHO
KOHILIENITyaJIbHI TIOJIOXKEHHS LbOTo Tpoliecy. Po3pobiieHo MexaHi3M (popMyBaHHS KOHKYPEHTHOTI CTpa-
Terii, peamizamis SKOTO JO3BOJIUTH MiAIPHEMCTBY 3alfHATH i yTPUMYBaTH B JOBIOCTPOKOBIH IEPCIICK-
THBI CHJIBHY KOHKYPEHTHY 1o3uilito. [[poaHanizoBaHO OCHOBHI NPUHIUNHU, GYHKIIT, iIHCTpYMEHTApii
(hopMyBaHHSI KOHKYPEHTHOI cTparerii. 3alpornoHOBaHO Ta OOTPYHTOBaHO HOPMAaTHUBHO-IIPABOBE, Op-
raHizaniiine, pecypcHe ta iHopmauiiine 3a0e3nedeHHs MexaHi3my GopMyBaHHSI KOHKYpPEHTHOI cTpa-
Terii MiAIpUEMCTBA.

Kniouogi cnoea: konkypenmna cmpamezis, Mexanizm opmysanns KOHKYpeHmMHOI cmpa-
mecii, KOHKYPEHMOCHPOMONCHICHb, NPUHUURU, 3A2AIbHA CIpamezia niOnPUEMCmead, KOHYenyis,
HOpMamueHo-npagose 3abe3neuenns, opeanizayiiine 3ade3nevenns, pecypcHe 3abe3neuenns, in-

dopmauiiine 3a6e3neuenns.

IHocTanoBka npobsaemMu y 3arajbHoO-
MY BUIJIAAI Ta ii 3B’A30K i3 BasKJIMBHMH
HAYKOBHMH YM MPAKTUYHUMU 3aBIAHHSI-
MH. Y CBIJIOMJICHHS HEOOXiTHOCTI CTpaTerid-
HOTO THITy yTIPAaBIiHHA B yMOBax JAWHAMIY-
HUX 3MIH TMOSICHIOE 3pPOCTar04y pOJib CTpa-
TEriYHOTO0 MEHE/DKMEHTY B AiSNTBHOCTI OiTb-
HIOCTI YKpaiHCBKUX TMiIIPUEMCTB. Ypaxo-
BYIOUM HECTaOUIbHICTh PHHKOBUX IPOLE-
CiB, TTOCWJICHHSI KOHKYPEHIII Ta TIiABUIICH-
HSI BUMOT CIIO’KWBAYiB JI0 SIKOCTI MPOIYKIIii,
0CcOOIIMBE MiCIle B CHCTEMi CTpaTeTiyHOTrO
VIpaBIIHHS 3aiiMae po3poOKa Ta peaizarlis
KOHKYPEHTHOI CTpaTerii, 10 J03BOJUTH Mij-
MPUEMCTBY JIOCSITTH JIOBITOCTPOKOBHX KOH-
KypEHTHHUX TMO3HIIH y cBOil Tany3i. Po3poo-
Ka KOHKYPEHTHOI cTparerii, 1o CyTi, MOJsi-
ra€e B 3HaXODKEHHI YiTKOTO (hOPMYITIOBAHHS
TOTO, SIK MiJIPUEMCTBO OyJe BECTH KOHKY-
PEHIIif0, SKUMU MarOTh OYTH WOTO idi 1 SKi
3acobu Ta il 3HAAOONATHCS Ui TOCATHEH-
Hs nux niei [1, c¢. 26]. Tomy i 3a6e3me-

64

4yeHHsI (OpPMyBaHHS KOHKYPEHTHOI CTpaTerii
MAaIIMHOOYIIBHOTO MIiJAIPUEMCTBA HEOOXi-
HO 3aIPOIIOHYBaTH CHCTEMY KOHKPETHHUX 3a-
XOJIiB, 110 BKJTFOYA€E CYKYITHICTH CIIEMEHTIB,
y pe3yJibTaTi B3a€MOJIIT SKUX 3a0e3eUyeTh-
cs1 mporiec GopMyBaHHS KOHKYPEHTHOT cTpa-
terii. B3aeMo3B 30K MK eleMeHTaMH L€l
CHCTEMH BifoOpaskae MexaHi3m (opMyBaH-
HSI KOHKYPEHTHOI CTpaTerii.

AHani3 ocTaHHIX AoCaiTKeHb i Myo0-
Jikamiii, B AKHX 3aM04aTKOBAHO BHPI-
IIEeHHS J0CTiIKyBaHOI MPo0ieMH i HA sIKi
cnupaerbest aBTop. KoHuenryansHi OcHO-
BU (OpPMYBaHHS Ta peaizaimii KOHKYpPEHT-
HOT CTpaTerii BUCBITICHO B MpaIlsaX BiJOMEX
3apyODKHMX Ta BITYM3HSHUX HAyKOBLIB:
10. Isanosa [2], JI. Kpusenko [3], B. [1aBimo-
Boi [4], M. [loprepa [1], A. Crpixienaa [5],
A. Tommncona [5] ta iH.

BunisienHsi HeBupilleHUX paHilIe
YACTHH 3arajbHoOl MpPo0JjieMH, AKUM MpH-
cBSIY€HO cTaTTI. HU3ka muTanp momo me-

© T.1 Jleneiixo, /I.B. Kina, 2014
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XaHi3MiB (OpMyBaHHS KOHKYpPEHTHOI CTpa-
Terii TIANPUEMCTBA B YMOBax MIiHJIMBOTO
HaBKOJIMIIHBOI'O CEPEIOBUIIA 3aIUILAIOTHCS
HEJIOCTAaTHBO JIOCIiKeHUMU. [cHye HeoOXia-
HICTb TOAAJBIINX TEOPETUKO-IIPAKTUYHUX
JIOCIDKEHB Y IIbOMY HAIIPSIMi.

®opmyJoBaHHA wisei crarri (mo-
CTaHOBKA 3aBAaHHs). MeTOI0 1IbOTO J10CTi-
JOKEHHSI € po3po0Ka TEOPETHKO-TPUKIIATHUX
MOJIOKEHb II0/I0 BU3HAUCHHS Ta OOIPYHTY-
BaHHS CKJIQJIOBUX MeXaHi3My (HopMyBaH-
HSl KOHKYpeHTHOI crparerii. Jis nocsrueH-
HSI METH HAYKOBOTO JOCIIPKEHHS TIOCTaBIIe-
HO Ta BHUPIIIEHO TaKi 3aBIaHHA: 1) YTOYHH-
TH CYyTHICTh ME€XaHi3My (DOpMyBaHHS KOHKY-
PEHTHOI cTparerii; 2) pO3KpUTH OCOOINBOC-
Ti (hopMyBaHHS KOHKYPEHTHOI cTparerii; 3)
po3poduTn MexaHi3M (OpMYBaHHS KOHKY-
PEHTHOI cTparerii miAnpueMcTBa.

Bukaax ocHOBHOro MaTtepiaJty noci-
JA7KeHHsI 3 IOBHUM OOIPYHTYBAaHHSIM OTPH-
MAaHUX HAYKOBHMX pe3yabTaTtiB. Dopmy-
BaHHsI KOHKYPEHTHOI CTpaTerii IPyHTY€EThCS
Ha 3aCTOCYBaHHI MIEBHOTO HAOOPY aHATITHY-
HUX IHCTPYMEHTIB, 5Ki Y KOMIUIEKCHIN B3ae-
MOJi1 yTBOPIOIOTH TIEBHUM MeXaHi3M. Tomy
pO3yMIIOUH i MeXaHi3MOM (hOpMYBaHHS
KOHKYPEHTOI cTpaTerii CyKyIHICTb CHCTEM-
HUX EJIEMEHTIB, 10 3a0e3neuyytoTh (hopmy-
BaHHSl IHCTPYMEHTAPIIO YIPABIIHHS [isib-
HICTIO MiJNPUEMCTBA HA PUHKY B KOHKYpPEH-
uii Ta CHOpUSIOTH JOCSTHEHHIO IIeH KOH-
KypeHTHOI 0OpOThOU 3 ypaxyBaHHSIM BILIH-
By ()akTOpiB BHYTPILIHBOTO Ta 30BHILIHBO-
ro CepeoBHINA, BH3HAYMMO OCHOBHI HOTO
CKJIQ/IOBI.

lonoBHMMHU ~ eJIeMEHTaMH  MEXaHi3-
My (GOpMyBaHHS KOHKYPEHTHOI CTpaTerii €
MeTa, KOHIICTIITis, 3arajlbHa CTPATeTis, IPHH-
uny, (QYHKII, 1HCTpyMeHTapii, 3ade3rme-
YEHHSI.

B ocHOBI (QyHKIIOHYBaHHS MeEXaHi3-
My GOpMyBaHHSI KOHKYPEHTHOI cTpaTerii Jie-
JKUTB 3arajibHa CTpaTeris MiANPHEMCTBA, IKa
SIBJIIAIE€ COO0I0 KOMIUIEKCHHUH IIIaH AIsJIBHOC-
TI TIANPHEMCTBA, IO 3a0e3reuye peaiza-
1iF0 MOro MicCii Ta Iijei 1 OpIEHTOBAHUI Tie-
PEBaKHO Ha IiJABHIICHHS JOBIOCTPOKOBOT
edextuBHOCTI. KoHMenis x sBIse co0010
KOMIIJIEKC ITIEBHUX I10JIOXKEHb, SIK1 OB’ sI3aH1
TOJIOBHOIO 1I€f0 Ta CHPSIMOBaHI Ha JOCST-

HEHHs KOHKpeTHOi MeTr. BoHa noBuHHa Oa-
3yBaTHCsl Ha IIO€JHAHHI PUHKOBUX Ta pe-
CYPCHHX TIIXOMiB, aKICHTYIOUH yBary Ha
crendiri pUHKY, TEXHOJIOTTYHUX HOBAIIIsSIX
BUPOOHUIITBA TIPOAYKIIii, PO3MIUPEHH]I TOP-
TOBEJIbHUX BIAHOCHH TOILO.

HeoOxigno 3a3HaunTty, mo ¢GpopmyBaH-
HSl KOHKYPEHTHOI cTparerii MOBHHHO MaTH
CHUCTEMHHH XapakTep, TOOTO BCi eJIeMEHTH
MeXaHi3My B3a€MOIIOB’sSI3aHI Ta IIiJieCTIps-
MOBaHO (PYHKIIIOHYIOTh Ha JOCSTHEHHS I10-
CTaBIICHOT METH, a came 3a0e3NeveHHs KOH-
KYPEHTOCTIPOMO>KHOCTI MiAIPHUEMCTBA.

BaxinuBuM eneMEHTOM MEXaHi3My €
npuHIMIY GOpPMYBaHHS KOHKYPEHTHOI CTpa-
Terii, 10 AKUX HeOOXiTHO BigHecTH (po3poo-
neHo 3a [3]): mirecnpsMoBaHICTh (Opi€HTO-
BaHICTh Ha JOCATHEHHS KOHKPETHHX IJICH);
CHCTEMHICTh (ypaxyBaHHS i€papXidHOCTi Ta
B32€MOOOYMOBIICHOCTI y B32€EMO3B’A3KY MK
JAaHKaMH CTpaTerii); 0OMEeXeHICTh pecyp-
CiB; KOMIUIEKCHICTh (ypaxyBaHHS Bcix cdep
Ta (pakTopiB, SKi BIUINBAIOTH HA PO3POOKY Ta
peaizaliio KOHKYpPEHTHOI CTparerii); alib-
TEPHATUBHICTH (BUOIp KOHKYPEHTHOI cTpa-
Terii 3 BENHMKOI KiTbKOCTI); ONTHUMAJIbHICTD
(mocsrHEHHST HAWOITBIIOT0 edEeKTy 3a yMOo-
BU JIOCATHEHHS ITOCTaBIIEHOI IiJIi 3a paxy-
HOK peaJtizailii OCIiIOBHOCTI eTariB, sKi 3a-
0e3MnedyoTh ONTHMAJBHICTh YIPaBIiHHSA);
MOCIIIOBHICTh [IiH, SIKi CTAHOBJIATH TPOIIEC
PO3pOOKH cTparerii 3 ypaxyBaHHSIM (akTo-
pa uacy; KepoBaHICTh (IpoLeC BIUIUBY Ke-
pyIOUOi CHCTEMH Ha KEepOBaHY); THYUYKICTb
(31aTHICTH pearyBaTH Ha 3MiHU 30BHIIIHBO-
ro CepelloBMINa); eheKTUBHICTD (peastizallis
30BHIITHBOTO 3B 53Ky Ta KOHTPOIIO /IS BH-
3HA4YEHHS MIpH JOCATHEHHS IIOCTABICHUX
LJIeH IUIIXOM BUKOPUCTAHHS BU3HAYEHOTO
o0csTy pecypcis).

EdexruHa pearnizaris mexaHizmy dop-
MyBaHHSI KOHKYpPEHTHOi cTpaTerii BU3Ha-
4aeThCA HAsBHICTIO BIANOBIAHOrO 3a0e3Ire-
YeHHS IIbOTO TpOIeCy, 0 BKJIIOYAE B cede
TaKi CKJIaJI0BI, IK HOPMaTUBHO-TIPAaBOBE, OP-
rasizauiige, indopmaniiine, pecypcte. Ilin
HOPMAaTUBHO-TIPABOBUM 3a0€3MEeUYEeHHSIM PO-
3yMIEThCSI HAsSBHICTh 3aKOHOJABYMX aKTIB,
HEOOXiMHUX It (POpPMyBaHHS KOHKYPEHT-
HO1 cTparerii mignpueMctBa: KoHCTHTYIIIS
Vkpainu, ['ocnonmapcbkuii konekc Ykpai-
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HU, 3akoH Ykpainu «IIpo 3axucTt exoHOMIU-
HOT KOHKYpeHIIii», 3akoH Ykpaiau «IIpo 3a-
XUCT B HETOOPOCOBICHOI KOHKYPEHITiI»,
3akoH Ykpainu «IIpo AHTHUMOHONOJBHUUN
komiTeT Ykpainu» tomo. OpraHizamiiiHe
3a0e3nedyeHHs nependadae (HOpMyBaHHS Ta
($YHKLIOHYBaHHSI HEOOXiIHUX OpraHi3ariii-
HUX CTPYKTYp, SIKi 3IiHCHIOIOTH [ii 3 aKTH-
Bi3allii, PO3BUTKY 1 KOHTPOJIIO 3a JOCSTHEH-
HSM MiJIeH cTpaterii. Pecypche 3a0e3neucH-
HS, JI0 CKJaay SKOro BXOZSATh (DiHAHCOBE,
KaJ[poBe Ta MaTepiallbHO-TeXHIUHE, BiJIirpae
HE OCTaHHIO poJib Y (hOpMyBaHHI KOHKYPEHT-
HO1 cTparerii. CaMe pecypcHe 3a0e3ImeueHHs
BHCTYIIA€ TUM Oa3WcOM, SIKUH HEOOXiITHUN
JUTSL 3IACHEHHS BCIX YNPaBIiHCHKUX (YHK-
il Ta npouenyp y Mexax (popMyBaHHS KOH-
KypeHTHoi crparerii. [Hdopmariiine 3a0e3-
NIeYEHHS SIBJIsIE€ COOO00 CYKYIHICTh iHQOpMa-
ifiHUX pecypciB, 3aco0iB, METOAIB Ta TeX-
HOJIOTIH, 1110 He0OXi/1Hi /151 e(PeKTUBHOT PO3-
poOKu Ta peanmizaiii ynpaBliHCHKUX pillIeHb
CTOCOBHO MeXxaHi3My (opMyBaHHS KOHKY-
PEHTHOI cTparerii.

[Mopsin 13 3a3HAYEHUMH CKJIQJIOBUMH 3a-
OesreueHHsT MeXaHi3My (QOpMyBaHHS KOH-
KYpPEHTHOI cTpaTterii po3risgaroTbes (PyHK-
il ympaBITiHHA, Cepe]] IKUX — TUIaHyBaHHA,
Oprasizarlisi, MOTHBAIIlis, KOHTPOIb, PETYIIO-
BaHHSI.

[lix ¢yHKUiEIO IUIaHyBaHHS PO3yMi-
€TbCs IEBHUI BHJ| YIIPABIIHCHKOT AisTIbHOC-
Ti, SIKMI JO3BOJISIE BUPIIIUTU MTUTAHHS LIijIe-
MOKJIAJIaHHsI Ta OpraHi3alliiiHO-peCcypCHOro
3a0e3MeUeHHsT JIOCIIIKYBAHOTO ITPOIIECY.
3a JI0NOMOTOI0 TUIAHYBaHHS BUPINIYIOTHCS
3aBJJaHHS BUSIBJICHHS HasBHOI KOHKYPEHTHOL
cTparerii (BU3HAYEHHS CHJIBHUX Ta CITa0KHMX
Micib, (DaKTOpiB BIUIMBY Ha Tiporiec Gop-
MyBaHHS), OOTpYHTYBaHHS Oa)kaHOT KOHKY-
peHTHOI cTpaTerii Ta HEOOXiHOTO IHCTPY-
MeHTapito i 1i popMyBaHHS Ta peaizaiii.

@Oyukuis opranizauii crnpsiMoBaHa Ha
CTPYKTYpPYBaHHSI Ta PO3MOALT ycix poOiT y
pamMKax MexaHi3My, BoHa 3abesledye BcTa-
HOBJICHHSI B3a€MOBIJTHOCMH MDK IiJIPO3-
JIaMH MANPUEMCTBA Ta PO3MOALT (QyHK-
L[IOHAJIbHUX OO0OB’s3KIB, CTBOPEHHS HEOO0-
XIJIHUX YMOB JUISl JIOCSTHEHHS IOCTaBIIe-
HUX IIiJIeH, po3po0Ky CTPYKTYpH yIpPaBIIiH-
Hs. ['0JTOBHOIO BJIACTHBICTIO IIi€i (PYHKITT €
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MOXIIUBICTh YIOPSJKYBaHHS HOPMATHBHO-
paBoBoOi, (PIHAHCOBO-EKOHOMIYHO1, TEXHIKO-
TEXHOJIOTIYHOI,  COLaJbHO-IICUXOJI0TTYHOT
CTOPIH iSTTHHOCTI i AMTPHEMCTBA.

OyHkiis MoTHBaIii 3a0e3redye aKTH-
Bi3allif0 JisUTBHOCTI 1040 (opMyBaHHS Ta
peanizanii KOHKypeHTHOI cTparerii. Ha nqym-
Ky M. Iloprepa [1], MoTHBaLiiiHi ycTaHOB-
KM 1 TOTpeOU TOM-MEHEPKMEHTY Ta iHIINX
NpaliBHUKIB, SIKi 3a/isHI y mporeci popmy-
BaHHS Ta BIOPOBA/HKEHHS 00paHOi cTparerii,
3JIIHCHIOIOTh 3HAYYIIMI BIUIMB Ha BUOIp Ta
YCHIIIHY peai3aimilo KOHKYPEeHTHOi cTpa-
terii. Ha cydacHoMy mignmpueMcTBi (PyHK-
IIiT MOTHBAIli TOJIATAE B CTBOPCHHI YMOB
JUTS 3aI1iKaBICHOCT] YYaCHUKIB ()OPMYBaHHS
Ta pealizaiii crpaTerii, MOpaTbHOMY Ta Ma-
TepialbHOMY CTHMYJIIOBaHHI. Y CBOIO yep-
Ty, 3aBASKH BIUIMBY Ha CHOHYKaJbHI MOTH-
BU TIEPCOHAITY MOYKJIMBE ITiIBUILEHHS SIKOCTI
npouecy (HopMyBaHHS KOHKYPEHTHOI CTpa-
Terii 30kpema Ta Oinbir ehekTuBHE PYHKITI-
OHYBAaHHS IiIIPUEMCTBA B3araJi.

Konrtponb GopMyBaHHS KOHKYPEHTHOT
CTpaterii € 3aKII0YHOI0 (DYHKITIEI0, KA 3a-
Oesrieuye 3BOPOTHUN 3B’S30K MIXK IIPOIIE-
COM IIJIaHYBaHHS Ta KIHLEBUMH pPE3yJIbTa-
TaMU YTIPaBIIHCHKHUX pillleHb y ik cdepi.
OCHOBHMMH 3aBAAHHSIMH KOHTPOJIO €: BH-
3HaueHHs 0a30BUX MMOKA3HUKIB JIJIS TIEPEBIp-
K{; OILiHKa Ta MOPIBHAHHS CTaHy 00 €KTa,
110 KOHTPOJIIOETHCSI, BIAMOBIIHO 10 MPUHHS-
TUX HOPMATHBIB Ta CTaHIAPTiB; BUSBIICH-
HSl IPUYUH HASIBHUX BiJIXUJICHb; 3[IHCHCHHS
KOPUT'YBaHHS. YCIix peaiizamii po3po0iie-
HOI KOHKYPEHTHOI CTpaTerii miArmpHeMcTBa
3QJIeKaTUME BiJl Jif0Y01 CHCTEMH KOHTPO-
JIT0, SIKAW 371ACHIOETHCS HE TITHKH IIPOTATOM
eramy il popMyBaHHs, aje i peaizartii.

EdexTuBHICTS KOHTPOJIO 3HAYHOIO Mi-
POIO 3aJIeKUTh BiJl (PyHKIIi peryiroBaHHS,
sKa ToJisArae B 3a0€3MeUeHH] y3roPKEeHOCTI
Iiil BciX QyHKUi# cucremu ynpaiinas. Pe-
TYJIIOBaHHS B IEPIIY Yepry CIpsMOBaHE Ha
KOpUT'YBaHHsI cTpaTerii Ta npouecy ii ¢op-
MyBaHHS, 10 3a0e3ledye CBOEYACHICTh Ta
aJICKBaTHICTh C(hOPMOBAHMX IIiJICH 1 3aB/IaHb
CTOCOBHO PO3pPOOKH KOHKYPEHTHOI cTpare-
rii.

Ha minmcraBi y3araapbHEHHS IisSTBHOC-
Ti BITYM3HSIHUX IMPOMHUCIIOBHUX ITiAIIPHEMCTB
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BH3HAYEHO I1HCTPYMEHTapii, BUKOPUCTAH-
HS SKOTO MOXIIMBE B Tporieci (hopMmyBaH-
HJ KOHKYPEHTHOI CTpaTerii: aHaji3 iHTEH-
CHUBHOCTI KOHKYpEHIIii Ha PWHKY, PHUHKO-
BOT YaCTKM KOHKYPEHTIB, TEMIIIB ii MpUpoC-
Ty, aHaJli3 CTPYKTYPH CTPATETi4HOro MOTEH-
niany, ocodnuBocteit ramysi, SWOT-anauis,
aHaJl3 CIOXKMBAYiB, CECMEHTAL 1 ILIJIENO-
KJananus, Matpuus «lIpoaykT—prHOK», Ma-
tpuust BKT', mogens «[IpuBabnuBicTh puH-
Ky — IepeBaru B KOHKYpPEHIIii» TOIIO.

OTtxe, MexaHi3M (OpPMYBaHHS KOHKY-
pPEeHTHOT cTpaTerii HaBeeHo Ha puc. 1.

[Iponec QopMyBaHHS KOHKYPEHTHOI
cTparerii BKJIIOYAE TaKi €Tald: BH3HAYCH-
HS I[JIed KOHKYpEHTHOI 00poThOHW, aHami3
(akTOpiB 30BHINIHBOTO CEpPEAOBHUIIA, aHa-
73 CTPaTerivYHOro IOTEHIlialy, BHU3HAYCH-
HSl HASIBHUX KOHKYPEHTHHX IIEpeBar Ta MOX-
JTUBOCTEH copMyBaTu HOBi, (POPMYIIIOBAH-
HSl MHOKWHHM KOHKYPEHTHHX CTpateriii, BU-
01p KOHKYpPEHTHOI cTpaTerii.

BuxigHow TouKkor mpoiecy (opmy-
BaHHS KOHKYpPEHTHOI CTpaTerii € BU3HAYCH-
HS IiJell KOHKypeHTHoi OopoTsbm. Bceta-
HOBJICHHSl JJOBIOCTPOKOBHUX Ta KOPOTKO-
CTPOKOBHIX IIIJICH TapaHTy€e YiTKE PO3YMiH-
HSl Ta I'PYHTOBHE IIOSICHECHHS CEHCY (OopMy-
BaHHS KOHKYPEHTHOI CTparterii mianpuem-
ctBa. KOHKpeTHa mocTaHOBKA 3aBIaHb, IO
noTpeOyIOTh BUPIILICHHS, B MiJICYMKY J03BO-
JUTH TiANPUEMCTBY 301IBIINTH YaCTKy PHUH-
Ky, OCBOITH HOBi CETMEHTH a00 X yTpUMaTH
ICHYIOUY YacTKy, 3aXMCTUBILUCH BiJl HaMay
arpecuBHUX KOHKYPEHTIB.

3 METOI0 BUSIBJICHHS HAsSIBHUX 3arpo3 Ta
CTIPUSTIUBUX MOKIJIMBOCTEH, 110 BILTUBAIOTh
Ha JOCATHEHHs ¢()OPMOBAHOI METH, BaXJIH-
BUM €TaroM Ipouecy (GpOpMyBaHHS KOHKY-
PEHTHOI cTpaTerii € aHai3 paKkTopiB 30BHIIII-
HBOTO cepenoBuia. OKpiM TOTO, peaizalis
LBOTI'O €TaIly YMOJIMBUTH BU3HAUYEHHS CTa-
Ji1 KUTTEBOTO LIMKIY, B sIKill mepeOyBae ra-
7y3b, 0co0NMBOCTEH 11 CTPYKTYpH, YTOUHEH-
HS CyTi Ta BaroMoCTi IIECTH KOHKYPEHTHHUX
cu (TMOCTaYyaIbHUKH, CIIOKMBAYl, HAsBHI Ta
MaiOyTHI KOHKYpPEHTH, TOBapH-3aMiHHHKH
Ta KOMILUTIMEHTOPH), OILIHKY MaciiTadiB Jii-
SITBHOCTI KOHKYPEHTIB TOIIIO.

AHaJIi3 CTpaTerivyHoOTO MOTEHITIATY, BH-
3HAYCHHS KJIFOYOBHUX (PAKTOPIB YCHIXy Tif-

MIPUEMCTBA Ta HOTO CIIAOKUX MICIh Y KOHKY-
peHTHi# 60pOTHOI JO3BOJIUTH BUSBUTH BHY-
TPIITHI MPOIECH HA MiIMPHUEMCTBI, SIKi MO-
JKYTh PO3TIISIIATHCS SIK HOTO CHIIBHI abo
C1a0Ki CTOPOHH, OIIHWUTH IX BAXKIHMBICTH Ta
BU3HAYUTH KOHKYPEHTHI TiepeBaru. 3a3Ha-
YHMO, 10 BaXKJIMBOIO CKJIaJ0BOIO LILOTO €Ta-
My € OI[IHKa KOHKYPEHTOCIPOMOXKHOCTI Tij-
NPUEMCTBA, OCHOBHA CYTh SKOI MOJISTAE Y
MOYKJIMBOCTI TOPIBHSHHS MiX COOOI0 Iif-
IIPUEMCTB IIEBHOI KOHKYPEHTHO]I rpynu. Bu-
3HAYCHHS HAsSBHUX KOHKYPEHTHHX IepeBar
Ta MOXIMBOCTEH (hOpPMYBaHHsI HOBHX € Ha-
CTYITHUM €TaroM 3allpOMOHOBAHOTO MeXa-
HI3MY, SKHA TPOBOIUTHCS 3 YpaxyBaHHSIM
aHaJTi3y 30BHINTHHOTO Ta BHYTPIIIHBOTO Ce-
penoBuIIa.

dopmyroBaHHS MHOXKHHU KOHKYPEHT-
HUX CTpaTerii 3amporoHOBaHO 3/1HCHIOBa-
TH LUIIXOM BHU3HAYEHHS MICIS MiANPHEM-
CTBa Ha PUHKY — MOT0 YaCTKH, TUIY KOHKY-
PEHTHOI MepeBaru Ta NepcreKTUBHUX Al Ha
puHKy. OJIHUM 13 KIIOYOBUX IPOLECIB (op-
MYBaHHSI KOHKYPEHTHOI cTparterii € 11 BuOip,
SIKUH JOBOJIUTH TOW (paKT, IO ITiAMPHEM-
CTBO JYXE PiJIKO CTUKAETHCS 3 OTHIEIO CTpa-
TETi€I0, TOMY TOTPiOHI KOHKPETHI KPUTEPii,
00 BUSBIATH Ta aHAJ3yBaTH iHII cTpaTe-
rii. OcraHHiil eTam 3a1ACHIOETHCA HA OCHOBI
CYKYITHOCTI KPHUTEpIiB, a caMe: yHIKaIbHOC-
Ti, CUTYaTUBHOCTi, HEBU3HAYCHOCTI, aJICK-
BAaTHOCTI, IHTEHCUBHOCTI, IIBUAKOCTI.

BucHoBku 3 mnpoBeeHOro I0CJi-
JA2KeHHs i NepcneKTHBH MOAATbIINX PO3Bi-
noK. TakuM YMHOM, B yMOBaxX HECTAOUIbHO-
I'0 PO3BHUTKY €KOHOMIKH Ta TIOCHJICHHSI KOH-
KypEeHIlii Ba)KJINBE MICIe B YIPaBJIiHHI M-
MIPUEMCTBOM 3aiiMae (popMyBaHHS Ta peai-
3aIlisl KOHKYPEHTHOI cTparerii. HaBemenwmii
MexaHi3M (opMyBaHHS KOHKYPEHTHOI CTpa-
Terii, OCHOBHIMH €JIEMEHTAMH SIKOTO € METa,
KOHIICTIIIisI, 3arajlbHa CTpaTeris, MPUHIH-
nH, QyHKLi1, iHCTpyMeHTapiil, HOpMaTHBHO-
npaBoBe, OpraHizaliiiHe, pecypcHe Ta iH-
(hopMmarrifine 3a0e3NeUeHHs, 03BOJIUTh Ia-
paHTyBaTH e(eKTHBHICTH 1 HiTKICTh pO3p00-
KA KOHKYPEHTHOI CTparerii MmiJnpueMcTBa.
3arpoBaKCHHS 3aPOIIOHOBAHOTO MEXaHi3-
My Ha MIJIPUEMCTBI JO3BOJIUTH 3aWHATH U
YTPUMYBATH B JIOBFOCTPOKOBIH TTEPCTIIEKTHBI
CHUJIbHY KOHKYPEHTHY TIO3HIIII0 HE TIJIbKH Ha
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peTioHaIbHOMY 1 HalllOHATBHOMY PHHKY TIPO-
MUCJIOBHX TOBApiB, ajie i Ha TII00aTbHOMY.
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Features of formation of the competitive strategy of the enterprise are substantiated; conceptual
positions of this process are defined. The mechanism of formation of competitive strategy is designed,
the implementation of which will enable the company to take and hold in the long term a strong
competitive position. Basic principles, functions, tools of creating a competitive strategy are analyzed.
Regulatory and legal, organizational, resource and information provision of the mechanism of formation
competitive strategy of the enterprise are proposed and substantiated.

Key words: competitive strategy, mechanism of formation of the competitive strategy,
competitiveness, principles, the overall business strategy, regulatory provision, organizational
provision, resource provision, information provision.
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YOK 331.522.4

O.A. MAPLLUNHA, nokTop eKOHOMIYHUX HayK, npodhecop,
3aBigyBay kadpepun YKpaiHCbKOro AepXaBHOro XiMiKo-TEXHOMOrMYHOro YHIBEPCUTETY
(M. [IHINpONeTpOBCHK)

®OPMYBAHHSA METOOUKU OUIHKU CTPATETI PO3BUTKY
KAOPOBOI'O NMOTEHLUIAY NIANPUEMCTBA

HpoaHaniaoBaHo MIIXO/IM Ta METOJIU OIIIHKU CTpaTeri'l' PO3BUTKY HIAMPUEMCTBA. JIOBeJIeHo BiJI-
CYTHICTb €IMHOTO ITIAX0Y LI0/I0 q)opMyBaHHa CTpaTem PO3BHTKY KaJpOBOTO l'[OTeHLIIaJ'Iy HiAPUEM-
CTBa. 3aMPOMNOHOBAHO METOIMKY SIKICHO1, KUTbKICHOT OI[IHKH 1 BUOOpY CTpaTeru PO3BHTKY KaJpOBOTO
MOTeHIaTy MminpreMcTBa. Lle 103BonmnTh 3ilicHUTH BUOip HAKpAaIoro BapiaHTa CTparerii KaJpoBo-

T'O PO3BHUTKY HiMIPHUEMCTBA.

Kniouogi cnoea: kadpoeuit nomenyian, memoouxka, po3eumox, cmpamezis, OUiHKa, a120-

pumm.

IMocTranoBka mpodaemu. Ha cyuacHo-
My eTani PUHKOBHX IEPETBOPEHb B YKpai-
Hi 3’SIBUJIaCh HEOOXITHICTh PO3TIISAATH PO3-
BUTOK KaJpOBOTO TOTEHIAly 4Yepe3 IpH-
3My cTparteridyHoro ymnpasiiHas. Orism Ha-
YKOBUX Tpalb i3 MEHEKMEHTY II0Ka3aB,
IO MMUATAHHS CTPATETIYHOTO YIPABIIiHHS BCE
YacTillle CTaloTh MPEAMETOM HAYKOBUX JIO-
CITJKeHb. XapaKTEPHOK OCOOJIMBICTIO CBi-
TOBOTO MEHEPKMEHTY CTalo CHpSMYBaHHS
3yCWJIb Ha BHPIIICHHS 3aBJlaHb CTpaTeriu-
HOT'O TJIaHyBaHHs, M0 0a3yeThcst HA BUOOPI
CTpaTeriuHuX albTEPHATUB 3 YPaxyBaHHIM
30BHIIIHIX 00CTaBUH Ta MOTPeO yTPUMAaHHS
KOHKYPEHTHUX To3uIliii. CTpareriuae ura-
HYBaHHA PO3BHUTKY KaJpOBOTO IOTEHIliAITY
T AIPUEMCTBA PO3TIISAIAETHCS SIK HEBIJT €MHA
nepeyMoBa JTIOCATHEHHSI CTPATETidyHUX IIi-
Jel mignpueMcTBa. BiTUM3HSIHI HiAIpUEM-
CTBa OYIKYIOTh HAYKOBO OOIPYHTOBAaHHUX pe-
KOMEHJalil y ramysi ¢opMyBaHHS cTpaTe-
rifl pO3BUTKY KaJpOBOro MOTEHIaly, siKi O
3a0e3MmevyyBald BIKMBAHHS MiATNPHEMCTB,
X 3/1aTHICTH O CAMOPO3BHUTKY, e(hEeKTUBHE
BUKOPHCTaHHS PECypCiB, IPAKTUYHY peai-
3aI1il0 HAyKOBO-TEXHIUHUX imel. OCKITBKH
CTpaTeriyHe YTPaBIiHHA IS YKPaTHCHKHX
Hi,Z[HpI/IGMCTB € HOBHM, HE3BUYHHM IIpPOIIe-
coM, TO i TIpobrIemMa CTpaTerquoro ympaB-
JHHS KaJpOBHUM TIOTEHINIAJIOM € HEJO0CTaT-
HBO BHBUEHOIO B JIiTEpaTypi.
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AHaJIi3 OCTaHHIX AOCJIi/KeHb i 1MyO0-
Jgikaniii. KoHuentyalbHUM NUTaHHSAM, LIO
CTOCYIOTBCSI OLIIHKM CTpaTerii po3BUTKY, B
KOHTEKCTI Teopii CTpaTeriyHoro MeHeIX-
MEHTY 1 IJIaHyBaHHs, Teopii opranizaii, Te-
opii MEHEPKMEHTY MPUCBSITHIN CBOi Mpari
SIK BijioMi 3apyOixkHi gocmigauku P. Axodd,
I. Aucodd, JIx. ['peticon, O’ lemwt, VY. Kinr,
A. Crpikniena, A. Tomrcod Ta iHm, Tak i
yKpaiacbki HaykoBi it yaeni CHJ] —O. Amo-
ma, A. Boponkosa, B. I'onuapos, I'. JImu-
Tpenko, @. 3inor’eB, P. Komocosa, B. Owi-
KieHko, P. ®darxyTainoB Ta iH. [1-6]. 30Kkpe-
Ma ITUTAHHIO TOCIIKEHHS CTpaTeriil ynpas-
JHHS [IePCOHAIOM Ta iX Kiacuikarii mpu-
csiueHo npai L. [lerposoi [7], A. Bopobiio-
Ba, C. XXnanoga, 0. Ky3smunoi, M. boraa-
Ha, E. Morunekina, O. 'pomoBa, [Ix. [Ban-
uesuya, 1. Imenko, B. Konmakoga, I'. J{mu-
Tpienko, B. By3upera, M. ['ycapora, H. Ui-
kimesa, B. Macnosa, M. Copokina Ta iH. [8,
9, 10].

AHami3 HayKOBHX TIpalb 3a3HAYCHUX
aBTOPIB TTOKA3aB, IO COIIATEHO-CKOHOMIUHI
TIEPETBOPEHHS, SKi BiOyBarOTHCS, BHUCY-
BalOTh MOTPeOy B po3poOIl Ta 3aCTOCYBaH-
Hi HOBHX ITiJTXO/IIB /IO OIIHKH CTpaTerii po3-
BUTKY KaJpoBoro norenuiany. Lle € miacra-
BOIO BB)KAaTH aKTYaJIbHOIO 1 IIMPOKO 3aTpe-
OyBaHOIO PO3pOOKY METO/IIB OLIHKH CTpaTe-
ril pO3BUTKY KaJpOBOTO MOTEHIiaNy MiIIpH-
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€MCTBA Ta TIOJaHHS KOMIUIEKCHOI METOJH-
KM TIPOBEIEHHS MTOCIIJOBHUX 1 MTOTOKEHIX
MDXK cOOOF0 il 3 OIHKHU i BUOOPY CTpaterii
PO3BUTKY KaJIpOBOTO IMOTEHITIaTYy.

®opmyaoBaHHs wWijeid crarri (mo-
CTaHOBKA 3aBAaHHA). MeTOIO CTaTTi € 10-
IIYK METOJWYHHX MiXO/IB JIO OLIHKH CTpa-
Terii po3BUTKY KaApOBOTO MOTEHLIaTy ITiJ-
MPUEMCTBA.

Bukiaax ocHoBHoro marepiamy. VY
3B’SI3KY 3 THM, 1[0 B JIITEpaTypi 3yCTPidaeTh-
Csl BEJIMKE YKCJIO PI3HOMAaHITHUX IPOLCIYP
¢opMyBaHHA cTparterii PO3BUTKY MiIIpPH-
€MCTBA, IO PO3PI3HSIIOTHCS K 32 (HOPMOIO,
TakK 1 3a CTYIIEHEM OTMPAIfOBAHHS, OTPUMAaH-
HS OJIHO3HAYHOI MOCIIJOBHOCTI €TaIliB, 10
00’€eTHy€ yCi alNlTOPUTMH, BUJAETHCS HEMOXK-
muBUM. Buxin 6adnThcs B MOOYAOBI JIOTiU-
HOTO JIAHIFO)KKA 3aBJlaHb, O€3 BHPIIICHHS
SKUX HE MOXe OOIWTHCS KOJHA TPOIEIy-
pa dopmyBaHHs crparterii. Y3arajibHIOHYU
ICHYIOYI TIJIXOAM psIy aBTOPIB IOJO OIH-
cy mporeaypu GopMyBaHHsI CTpaTerii, Buja-
€TbCSI MOXKJIMBHM 3aIllpOIIOHYBaTH MOJIOHY
Joriky (hopMyBaHHS CTpaTeTii pO3BUTKY Ka-
JIPOBOTO TIOTEHITIATy MiAMPUEMCTBA. Takum
YUHOM, BBAYKAEMO MPABOMIPHUM BUIICHHS
TPHOX OCHOBHUX 3aBIaHb (POPMYBaHHS CTpa-
Terii PO3BUTKY KaJ[pOBOTO MOTEHIATY Mij-
MIPUEMCTBA: TPOBEJICHHS aHaNi3y; CTBOPCH-
Hs1 0a3u MOroKEHUX MK COOOI0 HalpsMiB
PO3BUTKY; OIlIHKAa albTEPHATUBHUX BapiaH-
TiB cTpaterii i Bubip crparerii po3BUTKY Ka-
JIPOBOTO IOTEHIIIATY MiANPHUEMCTBA SIK TIECB-
HOI CYKYITHOCTI HaIpsiMiB PO3BUTKY.

Sk yxe Bi3HAUaIOCA, B JTiTEpaTypi 3y-
CTPIYAETHCS TOCUTH OaraTo anropuTMiB Ghop-
MYBaHHS CTPATETi{, IPaKTUIHO KOKEH aBTOP
MIPOTIOHYE CBOIO MPOLIEAYPY PO3POOKH cTpa-
Terii 1 MO-CBOEMY BHIKIJIAJIA€ 3MICT KOXXHOTO
ii eramy. OCKiIbKM PO3TISHYTH BCi iCHYFO-
9i aJITOPUTMHU HE BUIAETHCS MOMIIUBHUM, TO
0aunThCS OIIIBHUM OOMEKUTHUCS THMH aJl-
TOPUTMAMH, B SKUX a00 JIETAIIbHO HABEJICHO
OMuC ycixX eramiB (OpPMyBaHHSI cTparerii y
pamMKax OKpeMHUX METOJUK 1 MiJXOJIB 00
po3po0Oku i Bubopy crpareriii (I'. Kneitnep,
B. Tamb6oBiies, P. Kauanog [14], B. Tpenes,
B. Ipikos, C. Impaemenos, B. bamamos [15,
16], A. Cepmimia [17]), abo 3ampormoHOBaHO
aBTOPCHKI pO3pOOKH, IO CTOCYIOTHCS O€3110-

CEpEIHBO TIPOIIECY MPOBEICHHS OIIHKH aJTb-
tepHaTuBHUX HampsMiB (P. Jlopenmr [18],
B. €dpemos, O. [lyouncekuii [19]).

[pyHTYIOUMCh HA pe3yJbTarax Ipo-
BEACHOTO aHamli3y, MPOINOHYEMO IOCIiIOB-
HICTh MPOBEJCHHS €TaIliB OI[IHKU CTpaTerii
PO3BUTKY KaJpOBOT0 MOTEHLIAY MiANPHEM-
ctBa (puc. 1).

Etanm 1 — po3poOka HampsiMiB po3BH-
TKy. Jl7s1 BU3HAUEHHS albTCPHATUBHHUX Ha-
NPsIMiB PO3BUTKY HAMH PEKOMEHYEThCS BH-
KOPUCTaHHS KOMaHJIHOro miaxony. Koman-
Iy CIiJi KOMIUIEKTYBaTH 3 (axiBIiB Pi3HUX
(yHKIiOHATREHUX cep ISUTBHOCTI TiAIpPH-
€MCTBA, [0 MAIOTh TBOPYI CXWJIBHOCTI, JO-
CTaTHIiN piBeHb KBamidikarii i 3M10HOCTI 10
PO3pOOKHM KaapoBoi crparterii. BuznaueHus
MOYAaTKOBUX IEPEAYMOB PO3POOKH Hampsi-
MiB PO3BHUTKY Ma€ Ha yBa3i MIPOBEACHHS KOH-
CTPYKTHBHOTO aHANi3y, IKHH MOBUHEH CIIPH-
ATH BUSBIICHHIO 30BHIIIHBOI 1 BHYTPIIIHBOT
CTpaTeriuHoi Mo3ullii KaApOBOTO PO3BUTKY
HiATPUEMCTBA.

Po3pobka HampsiMiB PO3BUTKY MOXKe
3JIiHCHIOBATUCST O€3MOCEPEHHO CaMOI0 KO-
MaHJI00, @ TAKOXK 13 3aJyYCHHSIM KOJIEKTH-
BY MiANpUEMCTBA a00 (haxiBIIiB, IO HE BXO-
ISITh 0 CKJIagy KOMaHAM. Y mporeci Takoi
KOJICKTHBHOI pOOOTH ITOBUHHI OyTH OTpUMa-
Hi J1Bi 0a3u HAIPSAMIB PO3BUTKY KaJpPOBOTO
NOTEHLIaNy MiANPUEMCTBA, IO MArOTh Pi3-
Hi MOYATKOBI MepeayMoBU iX (GopMyBaHHS.
[lepmia Ga3oBa rpymna HampsiMiB KaapoBO-
ro PO3BUTKY Ma€e OyTH OTPUMaHa Ha OCHOBI
BU3HAYCHHSI 30BHINIHBOT MO3HUIIIT KaJAPOBOIO
PO3BUTKY IMIAMPUEMCTBA 1 MOXJIHBOCTEH 3 ii
noJinreHHs. J{pyra 6azoBa rpymna HanpsmiB
KaJpOBOTO PO3BUTKY PO3POOIIETHCS 3 TOUKH
30py HalKpaloro BUKOPUCTaHHSA 1 PO3BUTKY
BHYTpIIHIX MosknuBocTeil. IloyaTtkoBum
MYHKTOM PO3pOOKHM HamnpsMiB KaIpoBOTO
PO3BUTKY € BHOPSIKOBaHA CTPYKTypa KOM-
NEeTEHIIH 1 HABUYOK IMiANPHEMCTBA, OTpUMa-
Ha B pe3yJbTaTi aHali3y, 10 MPOBOIUTHCS.

Etam 2 — sikicHa OLliHKa HampsIMiB Ka-
JPOBOTO PO3BUTKY i (POPMYBaHHS ajbTEpHA-
TUBHHUX cTparteriii. SkicHa OIiHKa KOXXHOIO
HaNPsMY 31HCHIOETbCS 1HIUBIYaTIbHO KOX-
HUM YJICHOM KOMaHJIU 3 TOYKH 30py 3a]1aHO-
ro U BiMMOBiTHOI 0a30BOI TpylH MimgXxo-
oy 10 GopMyBaHHS KOHKYPEHTHHX II€peBar
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Eran 1. Po3po6ka HanpsAMiB PO3BUTKY KaJAPOBOIo NOTeHLiaIy

DopMyBaHHSI KOMaHIH PO3POOHUKIB CTpATETii KaJPOBOTO PO3BHTKY

v

BuzHaueHHs IOYaTKOBUX IEPEAyMOB PO3POOKH HAIPSAMIB PO3BUTKY

v

DopMyBaHHs MOXKIUBUX HANIPAMIB PO3BUTKY KaJpOBOI0 IOTEHLIALY

v

Ertan 2. fIkicHa oninka HanpsiMiB po3BUTKY i (popMyBaHHS aJIbTEePHATHBHHUX
cTpaTeriii pO3BUTKY Ka/IpOBOr0 MOTeHIiaIy

OriHKa eKcrepTaMu

Po3paxyHOK arperoBaHux iHANBIIyaJIBHAX
KOJKHOTO HAalpsiMy 33  [# EKCIEPTHHUX OLIHOK 3a KOXHUM HaIllpsiMOM

ycimMa o0paHUMHU
KpUTepisiMU

.

V3aranpHeHa OliHKa 1 |4—]

IepeBipka y3rofKeHOCTi TyMOK
eKCHEepPTIB 3a KOXKHUM HAIPsIMOM

- J1061p MPiIOPUTETHUX
HanpsAMiB KapoBOTro
PO3BHTKY

+ DopMyBaHHS ATTEPHATUBHUX CTpaTETii
PO3BHTKY KaJ[pOBOTO MOTEHIIiAITY
HiAnpueMcTBa

v

Etan 3. KinbkicHa oniHka aJbTepHATHBHUX cTpaTerii i Bubdip crparerii
PO3BHUTKY KaipOBOro NOTeHIiady miInpueMcTBa

Po3po0ka iHBECTHLIHUX MPOEKTIB,
IO CIIPUSIOTH peaizanii
MPIOPUTETHUX HANPSAMIB PO3BUTKY

Po3po0Oka creHapiiB, 1110 3a1aF0Th
YMOBH peadizaliii cTparerii

v

A

KinpkicHa OIliHKa albTePHATUBHHX
CTpaTeriit KaJpoBOTO PO3BUTKY B
paMKax KOXKHOTO CI[eHapilo

+

A 4

KinbkicHuit onuc crnoco0iB
peadizaii albTepHATHBHUX
cTpaTeriii KaJpOBOro PO3BUTKY

v

Bubip rosoBHOTO KpUTEPitO
OLIIHKHA

HiAIpHeEMCTBA

Bubip crpaterii po3BHTKY KaJpOBOTr0O MOTCHIIATY

Puc. 1. AnropuT™ oliHKH cTpaTerii po3BUTKY KaJpOBOro NOTeHLialy MiANPHEMCTBA

3a TpbOMa KpPUTEPISMH: CTYIIHb TOTOBHOC-
Ti, piIBE€Hb TEPMIHOBOCTI, PIBEHb HaIHHOCTI
peamizarii. PiBeHb TOTOBHOCTI BimoOpaskae
CTYTIHB TOTOBHOCTI IiIIPHEMCTBA JI0 PeaTi-
3amii 3a7]aHOTO HANpsSMYy B TEBHUH MOMEHT
yacy (BiIIOBIIHICTh CTaHy i BUMOTaM OTO-
YEeHHS;, BiJIIIOBITHICTh MOTEHIIATY 1 MOXKJIH-
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BOCTSIM TIIIIPHEMCTBA; TOCTaTHICTH pecyp-
CiB JUTsI peai3ariii i TeXHIKO-eKOHOMIYHA 00-
TPYHTOBAHICTh, TMPUHUHATHICTH 1 IIOTOJXKE-
HICTB); PiBEHb TEPMIHOBOCTI TOKa3y€ CTy-
MiHb TEPMIHOBOCTI pIllIEHHs MpoOyeM, Ha
YCYHEHHS SKUX CIPSMOBAHHWN 3aljaHUN Ha-
npsM (peakuisi Ha MOXJIHMBOCTI 1 3arposu
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30BHIIIHBOTO CEPEIOBHUIIA; CBOEYACHICTD);
piBEHb HAIIHOCTI peati3allii € TOKa3HUKOM,
3BOPOTHHUM JO PIBHS PHU3MKY, I1OB’SI3aHOTO
3 peamizalli€clo 3aJaHOTO HampsMy (HamIii-
HICTh pealtizallii; JOMyCTUMHI PiBeHb PH3H-
KYy; THYyYKICTB).

[Ipy 1bOMY BHMKOPHCTOBYIOTHCSI BEp-
OanbHI XapaKTepUCTUKH, IO OTPUMaHi Bij
KOJKHOTO EKCIepTa, SIKi 32 IIKaI0l XapHHT-
TOHA TEPEBOJATHCS Y BIJIIMOBIIHI KiIbKiC-
HI IHTEpBaJIbHI OLIIHKK. Arperailist 37iiCHI0-
€TBCSl IUIIXOM PO3PAaxyHKy BijcTaHeW [0
ineanpHOT Touku (EBKITiIOBA Bi/ICTaHB) 3 KO-
opauaatamu (10,10,10) Bix TO9OK, KOOPIH-
HaTaMH SKAX € BiATOBITHO BEPXHI 1 HIK-
HI MeXi IHTepBaNiB, OTPUMaHi 3a TpboOMa
KpuTepisiMu. Y pe3yiabTaTi 0O0YHCITIOITH-
Csl BEpXHS 1 HIDKHA MEXIi 1HTepBally, IO €
IHIUBIIyaJIbHOIO OI[IHKOI HAmpsSMy BiJIO-
BiZHUM ekcrmepToM. lIpobnema BuKOpHC-
TaHHS UX IHCTPYMEHTIB i1 00pOOKH OLIi-
HOK OJIHOTO eKCIepTa Mojsirae B crocoOi
MEePEeXOAy Bl YUCIOBUX IHTEPBAIB JI0 KOH-
KpPETHUX 3HAa4YCHb, HEOOXIJIHUX JUIs po3pa-
XYHKY BijicTaHi, HaliMEeHIII 3HAYEHHS SKOI
BIIMTOBITAaTUMYTh HAWOUIBIIIN TIPiOpPUTET-
HOCTI HaTIpsMY.

Y BUnNajKy, KO OHI ¥ Ti K HAIIPSIMHU
OLIIHIOBAaTUMYTbCS JEKUIBKOMA €KCIIEPTaMH,
3’SBJISIETHCS 1€ OJiHA MpoOJieMa, OB’ si3aHa
3 OL[IHKOIO y3TOJUKEHOCTI IYMOK €KCIEPTIB 1
ix koMOiHyBaHHsAM. Bukopucranns xoediri-
€HTa Bapialii [y BU3HAUYCHHS TPUHHITHOTO
PIBHSI Y3TO/PKEHOCT] €KCIIEPTHUX OIIIHOK Ma€e
PSI HEJIOJIIKIB, 10 CTOCYIOTHCS SIK HEMPO30-
pocTi BUOOPY IMOPOTrOBOro 3HaYCHHS 00J1aCTi
JIOTTYCTUMOCTI, TaK 1 HEpPIBHOMIPHOCTI HOP-
MYBaHHs 3HaY€Hb CEPEAHbOKBAIPATUYHOTO
BIIXWJICHHSI 3a JOIOMOTOI0 BHOIpPKOBOI ce-
penHbOi BeIMYMHU. ToMy NIPONOHY€eTbCS IS
OLIIHKM OKPEMO B3SITOTO HANpsIMY CIIOYATKY
3/IIMCHIOBATH OMHUTYBaHHS €KCIIEPTIB 1 PO3-
pPaxyHOK BiANOBIIHUX 3Ha4YeHb EBKIiZOBOT
BiACTaHl 10 iJealbHOI TOYKH, a IOTIM Ha IX
OCHOBI MPOBOJIUTH MEPEBIPKY Y3rOKEHOCTI
JYMOK EKCTEpTiB 1 mojanbine KoMOiHyBaH-
HSl OTPUMaHUX pe3yibTaTiB. Ha Ham mormsi,
e J03BOJIUTH CIIPOCTHTH MPOLEAYPY y3TO0-
JUKEHHS 1 CTBOPUTH OibIlIeé MOXIJIMBOCTEN
TUTS TIOTITYKY KoMIIpoMicy. OCKUTBKH pe3yihb-
TATOM BHKOPUCTAHHS LIKaJIM XapUHITOHA €

IHTepBaJIbHI OLIHKH, TO PO3paxyHOK EBKimi-
JIOBOT1 BIJICTaHI TPOIOHYETHCS 3MiHCHIOBA-
TH OKPEMO 3a BEPXHIMH MEXaMH BiIIOBiI-
HUX IHTEPBAJIiB 1 OKPEMO 3a HIDKHIMHU. Y pe-
3yJIbTATI IyMKa KOYKHOTO €KCIepTa 3a JOCIi-
JOKYBaHUM HamNpsMOM HaOepe BUTISLY iH-
TepBaily, SIKUH JOTIYHO CHOpUIIMATH SK Jia-
Ma30H 3HAYeHb BiACTaHEH, B MeXax SKOTO
eKCHepT 3roJIeH MiTH Ha mocTynku. Kepyro-
YHCh TAKOIO JIOTIKOI0, OTPUMYEMO, IO OIiH-
KM EKCIIEPTiB MOYKHA BBa)KaTH IMOTOKCHH-
MU TUIBKH y TOMY BHUMAJKy, KOJW IHTEpBa-
JIM 3HA4Y€Hb BiJICTAHEH, 110 BIANOBIIAIOThH 1M,
MAaroTh 3arajibHy 00JIacTh.

TakuM YUHOM, OIIHKH EKCIIePTiB, IO
HE Y3TO/DKYIOTHCS 3 OCHOBHOIO TPYIIOI0, HE
0epyTh ydacTh y mporeaypi KoMOiHyBaHHS,
a OTXKe, He BKIIIOYAIThC y popmyity cepea-
HBOKO apupMeTHIHOR. OCKUTLKH 31CTaBIICH-
Hsl IHTepBaJIbHUX KOMOIHOBAHMX OILIIHOK JJIst
MOPIBHSIHHS PO3POOJICHUX HANPSIMIB PO3BUT-
Ky TIOB’sI3aHE 3 IEBHUMH TPYIHOIIAMH, TO SIK
MiJICyMKOBUI BUMIPHHUK iX TPIOPUTETHOCTI
NPOTIOHYEMO BUKOPHUCTATH MEJiaHy BiIoO-
BIJIHOTO iHTEpBAIY.

[Ticns orpuMaHHS y3araJlbHEHHX OIli-
HOK 3IIIMCHIOIOTH TIEPEBIPKY 3HAUYIIOCTI HA-
MPSIMIB PO3BHUTKY 3a IIKAJIOI0, MO BimoOpa-
JKae B3a€EMO3B’ 130K 3Ha4YeHb EBKITIIOBOI BijI-
CTaHl 1 CTyNeHs MPIOPUTETHOCTI HANpPsMIB.
VYci HanpsiMu PO3BUTKY Y paMKax BiANOBif-
HUX 0a30BUX IPYN PaHXKYIOTHCS B MOPSIKY
3pOCTaHHS iX y3araJlbHEHUX OI[IHOK, OCKiJib-
KU 4MM MEHINa BijcTanb EBKiIia 10 iaeans-
HOI TOYKH, TUM OJIFDKYMN HAPSIM PO3BUTKY
JI0 i71eaity i TUM OUIbII IPIOPUTETHUM BiH €.
Jns dbopmyBanHS cTparterii po3BUTKY Ka-
JIPOBOTO TOTEHITIATy MiANPUEMCTBA HEOO-
XITHO MiOpaTH IMEeBHE YUCIIO HAWMOUTBIT TIpi-
OPUTETHUX 1 MOTO/PKEHUX MiX CO0OI0 Ha-
nmpsMiB PO3BUTKY. Bumora y3romkeHoCTI
HarnpsMiB 00yMOBIIFOE HEOOXiNIHICTE (hop-
MYBaHHS CTpaTerii TUIbKKA HamlpsMaMmH, 110
HaJeXaTh OJHINW 1 Til ke 0a30Bild rpymi.
[nakme ctpateris OyJe npeacTaBieHa, MOXK-
JIUBO, NIEPCIICKTUBHILITUMH, aJI¢ HEIOCIIiIOB-
HUMH 1 TOJIOBUHYACTHMH HANpsSMaMH, IO
ICTOTHO TIOHU3UTH €()EKTUBHICTh yCi€l cTpa-
TETii B IIJIOMY.

dopMyBaHHS albTEPHATUBHUX BapiaH-
TiB CTpaTeTii KaAPOBOTO PO3BUTKY Ha OCHOBI
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yCiX HampsMiB, po3po0JIeHNX y paMKax Bij-
MTOBITHUX 0A30BUX TPV, 3MAETHCS HEOII1Tb-
HHUM, 10 IIOB’5I3aHE 3 JIOCUTbh BEJIMKHUM TEp-
MIHOM iX TMpakTHYHOI peaiizamii. 30BHIII-
HE CepeAOBHUIIE, 10 AUHAMIYHO 3MiHIOETH-
Cs, MOpaJIbHUH 3HOC YCTaTKyBaHHS pooIATH
0e3rry3 1010 p03p061<y cTparerii Ha TOCHUTH
TpHUBaJIUH NEPioA, OTKEe, OCHOBHUMH 00OMe-
KEHHSIMH TIpH (popMyBaHHI anbTepHATHB-
HUX BapiaHTiB, Ha Hall TOIJIAN, € YacoBi
MeXI1 peainizanii HanmpsiMiB 1 PeCypcHi MOXK-
JauBocTI mianpueMcTBa. OCKUIBKM Ha IbO-
My eTari 3pOOWTH OIHKY ajJbTepHATHB 3
IIAX TIO3WINH ITy’Ke CKJIaTHO, TO Y 3B SI3KY 3
MM Y paMKax KOXHOI 0a30BO1 IPyITH peKo-
MEHJY€ThCS cq)opMyBaTH JIeK1IbKa ambTep-
HATUBHUX CTpaTerii KaJ[pOBOTO PO3BHTKY,
IO BiAPI3HAIOTHCS OJHA BiJ OJHOI KiJIbKiC-
TIO BKJIIOUYEHHMX B HEl MPIOPUTETHUX Hampsi-
MiB PO3BHUTKY.

Takum 4mHOM, CHOPMOBAHI CIHUCKH
HaTpsIMIB, PO3TAIIOBaHUX Y MOPSIKY yOy-
BaHHS CTYNCEHS iX MPIOPUTETHOCTI, J103BO-
JSI0Th OTPUMATH JOCUTH BEJIMKE YHCIIO
aNbTEPHATUBHUX CTPATETidl KaApOBOTO PO3-
BHUTKY, IO BIIPI3HSIIOTHCS SK 32 3MICTOM,
TaK 1 3a TepMiHaMH iX peamizamii i oocsra-
MH HEeOOX1aHMX BKIaJleHb. Big3Haunmo, 1o
MTOBHOIIIHHA OIliHKa pO3pOOJIEHUX BapiaHTIB
aNbTEPHATUBHUX KaJPOBUX CTpATErili MOXe
OyTH 31iHCHEHA TITBKU Micis iX KiJIbKiCHO-
r'Oo OTHCY.

Eran 3 — kinpkicHa OIliHKa ajbTep-
HATUBHUX CTpaTerii KaapoBOTO PO3BHTKY.
CyTh 1BOTO 3aBJaHHS IOJISITAE B PO3PO0-
1l IHBECTHIIMHUX IMPOEKTIB, IO CIPHUSIIOTH
peasnizanii TPIOPUTETHUX HAMPSIMIB PO3BH-
TKY, SKi YBIMIIIN J0 BIAMOBITHUX albTep-
HATUBHUX CTpaTerii KagpoBOTO PO3BUTKY.
BruttoueHHI0 B 3aranbHy 0a3zy HiAsraroTh
MPOEKTH, IO TIOBHICTIO BIIMOBITAIOTh 00-
paHuM HampsMaM KaapoBOTO PO3BUTKY ITiJI-
NPUEMCTBA; HE MAIOTh IOMUJIOK y BU3HAUCH-
Hi XapaKTEepUCTHK 1 MOKAa3HUKIB €(EeKTHB-
HOCTI MPOEKTIB; IPYHTOBAHI Ha pamioHalb-
HUX 1 MECUMICTHYHHX CY/PKEHHAX PO 3Mi-
HU YHMHHHKIB 30BHIIIHBOIO 1 BHYTPILIHBO-
ro cepeloBHINa MiANPUEMCTBA. TakuM dYH-
HOM, CTI0Ci0 peaizariii OyIb-sSKOi aJbTepHa-
THBHOI CTpaTerii KaapoBOTO PO3BUTKY € Ha-

OOpOM TIPOEKTIB, SKi CIPUSAIOTH pearizarlii
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MPIOPUTETHUX HANPSAMIB PO3BUTKY, IO YBi-
WU 10 ajabTepHATHBH. Peamizartis omHO-
ro HampsiMy PO3BHTKY MOXKe mependadaru
3MIACHEHHS] OJHOTO a00 NEKUTPKOX IPOEK-
TiB, TAK CaMO MOXKJIUBI BapiaHTH, KOJH OJHH
MPOEKT MOKE OXOILTIOBATH JIEKIJIbKA HAIPSI-
MiB po3BUTKY. P03po0sioThCSl HecumicTHy-
HUH, palliOHaIbHUH 1 ONTUMICTUYHUH ClIeHA-
pii, 10 3a1a10Th YMOBH peaji3alii cTpaTerii
KaJpOBOro pO3BUTKY. JlJisl 0CTaTOYHOTO BU-
Oopy cTparterii KaApOBOTO POIBUTKY ITiIPH-
€MCTBA 3 YKCJIa MOYJIMBUX aJIbTEPHATUB Pe-
KOMEH/IYEMO BHKOPHCTATH 3alpOIIOHOBAHY
MIPOIIETyPy B3aEMOIIOB’SI3aHOTO CITUTHEHOTO
BUKOPHUCTaHHS MIPUHIIAITY MAaKCUMIiHY, TPHH-
Uy MIHIMaKCHOTO PU3UKY 1 KpuTepiro Jla-
rutaca. Bu3HaueHHs 3a KOKHOIO ajbTepHa-
TUBHOKO CTPATEri€l0 MiHIMAJIBHOTO 3HAYCH-
HSl TOJIOBHOTO KPUTEPII0, MO JOCATAETHCS
npu Oyb-SIKOMY CIICHapii pO3BUTKY Kaapo-
BO1 cuTyailii. AJIbTepHATUBA, KM BiIIOBI-
Jla€ MaKCUMaJIbHUH 3 YCiX MiHIMalbHUX pe-
3yJbTaTiB (BUKOPHUCTAHHS TPUHIUIY MaK-
CHMiHY), OepeTbcs 3a 0a30By Oe3pU3HKO-
By ctpaterito. OcTaTouHOMY BHOOPY TiIs-
rae CTpATeris, IO Mae HAWOUTBITY BETUIH-
HY TIepEBUIIICHHSA O0HYCY HaIl piBHEM PH3H-
Ky. SIkmo Ttakmx crpateriii Oynme JeKinbka,
TO OOMPAETHCS ANbTEPHATUBA 3 HAWMEHIIINM
piBHEM pU3HKY. SIKIIIO PU3KK BUSIBUTHCS OJI-
HAKOBUM, TO B I[bOMY BHITaJIKy PEKOMCHTY-
€ThCSI 00paTH adbTEPHATHBY, 1[0 Ma€ Haii-
MEHIIIe CEPEIHbOKBAJIPATHYHE BiJXUIICHHI.
V pasi 30iry cepeIlHbOKBaJIpaTHYHUX BiJIXH-
JICHb aJIbTePHATHUBH BU3HAKOTHCS PIBHO3HAY-
HUMH, 1 OCTaTOYHHI BUOIp 31HCHIOETHCS HA
AKICHOMY piBHI.

3anpoIrOHOBAHUK aNTOPUTM € 0a3010
JUIST METOIUKH OIHKH CTPATETil PO3BHUTKY
KaJpOBOTO TOTEHIiAy MiAIPUEMCTBA, SIKa
BKIIFOYAE€ TaKy TIOCITIIOBHICTh Mdii: SKiCHA
OIliHKa aJlbTePHATUBHUX HANPSMIB PO3BUT-
Ky KaJpOBOrO MOTEHIiANy TiANPHEMCTBA;
KUTbKiCHA OILlIHKa CIOCO0IB peaizailii aib-
TEPHATUBHUX CTPATETiil PO3BUTKY KaJPOBO-
ro MOTEHIaNny IMiIIpUEMCTBA; BHOIp cTpa-
Terii KaJgpoBOTO PO3BHUTKY ITiIIPUEMCTBA.
ABTOp HE TIPETEH/YE Ha Te, 0 00paHa Mpo-
1eypa MPOBEICHHS OITIHKH CTpaTerii po3-
BHUTKY KaJIpOBOTO MTOTESHITIATY MiATPUEMCTBA
€ €IMHO MOKJIMBOIO a00 HAHKpaIIoro 3 iCHY-
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IOYMX BapiaHTiB ii 3midicHeHHs. 3a HEOOXia-
HOCTI BOHA MOXe OyTH 3MiHEHa, YIOCKOHA-
JIeHa, YCKIIaJHeHa.

BucHoBku. Takum YHHOM, 3 METOIO
BU3HAYCHHSI TOPSAKY 1 3MICTy MpOLEayp,
0 CTOCYIOTHCS OIIHKH 1 BUOOPY CTparerii
KaJpOBOTO PO3BUTKY, IPOBEJCHO KOHCTPYK-
TUBHUH aHAIIi3 iCHYIOUHX aNroputMmiB Qop-
MYBaHHS CTpaTerii B po3pi3i TPhOX OCHOB-
HUX 3aBJaHb CTPATEriYHOrO ILIaHYBaHHS:
MIPOBEICHHS aHaJli3y, CTBOPEHHS 0a3u MOXK-
JIMBUX TIOTO/DKCHUX MIXK COOOI0 HarpsMmiB
PO3BUTKY, OIIIHKH 1 BUOOpPY cTpaterii po3-
BUTKY KaJpOBOTO IMOTCHIIAIY IIiIPHEM-
CTBa SIK NIEBHOI CYyKYITHOCTI HampsiMiB po3-
BUTKY. Ha OCHOBI pe3ynbraTiB, OTpUMaHHUX
[P MPOBEJICHHI aHAJI3y aJropuTMiB (op-
MyBaHHSI CTpaTerii, 3alpoOlOHOBAHO METO-
UKy SIKICHOI, KiJTBKICHOI OITIHKH 1 BHOOPY
cTpaTerii po3BUTKY KaJpOBOTO IMOTEHIiaTy
nignpuemctBa. llepeBarorw 3ampornoHoBa-
HOI aBTOPOM METOAMKH € MOXKIUBICTH TPO-
BEJCHHS KOMIUIEKCHOI, OaraToKpuTepiaiib-
HOi, 06araTOKpOKOBOI1 OIIIHKH aJbTepHATHB-
HUX CTpaTerii KaJ[poBOro PO3BUTKY, IIO JIO-
3BOJISIE 3/IMICHIOBATH BUOIp HAMKpaIoro Ba-
piaHTa cTpaterii PO3BUTKY KaJpOBOTO IIO-
TEHI[IaJTy IMiIIPUEMCTBA.
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[Ipoananu3upoBaHbl OAXO/BI U METOABI OLEHKH CTPATEeruy Pa3BUTUA MpeanpusTus. JlokazaHo
OTCYTCTBHUE €JIMHOTO I10J1X0/1a K (POPMHUPOBAHUIO CTPATETUH PAa3BUTHS KaIpOBOrO MMOTEHIMANA TIpel-
npustys. [Ipeayoxena MeToANKa Ka4eCTBEHHOM, KOJTMYECTBEHHON OIIEHKN M BEIOOpa CTpaTeruy pas-
BUTHS Ka/IpOBOTO TTOTEHIIMANIA MPEIIPUSITHH. JTO TO3BOJIHUT OCYIIECTBUTH BHIOOP HAMITYUIIIETO BapH-
aHTa CTPATETHH KaJPOBOTO Pa3BUTHUSI IPEATIPUATHS.

Knrouesvie cnosa: kaoposwtit nomenyuai, Memoouka, pazeumue, Cmpamezus, oUeHKd, aizo-
pumm.

The article analyzes the approaches and methods how to estimate the staff potential development
strategy of enterprise. Absence of the unique approach to determination of forming the staff potential
development strategy of enterprise is proved. Methodology of quality, quantitative estimation and
choice of staff potential development strategy of enterprise has been developed. It will allow to carry
out the choice of the best variant of staff development strategy of enterprise.

Key words: staff potential, method, development, strategy, estimation, procedure.
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MEHEOXMEHT

YK 378.09:331

I MAPKETWHT

B.-I1.0. KOLLIOBUU, 3aBifyBay HaykoBOro Biaainy
JIbBiBCbKOrO YHiIBEPCUTETY Bi3HECY Ta NpaBa

OEMOTUBALIA MPALI AK OCOBIMBUN PI3BHOBUL,
3ArPO31 EKOHOMIYHIM BE3NELI
NMPUBATHOIO BULLOIO HABYAJIbHOIO 3AKIAQY

VY craTTi po3risHYTO NPoOJIEeMAaTHKY 3a0e3MeueHHs] €KOHOMIYHOT O€3MeKH MPUBATHOTO BHUIIIOTO
HaBYAJIBHOTO 3aKkiany. OOTpyHTOBAaHO iCHYBaHHS MeTaszarpo3 Ta iHTCHCH(QIKaIliifHIX 3arpo3 eKOHO-
MivHi# Oe3meri. JlocmimkeHo 6e3neky nmepcoHany sk pyHKIIOHANBHY CKIa{0BY €eKOHOMIYHOT O€3MeKH
MPUBATHOI'O BUILOI'O HABYAIILHOTO 3aKJIa/ly. 3allPOMIOHOBAHO BU3HAYEHHS MOHSTTSI €KOHOMIYHOT Oe3-
MeKH NepCOHATY NMPUBATHOTO BUILOTO HAaBYAILHOTO 3akiany. HaBeseHo iHTeHCHiKaniiiHi Ta MeTaza-
rpO3H EKOHOMIYHIH Oe3melt, PKepesIoM SIKUX € nepcoHai. OOIpyHTOBaHO Miclie JeMOTHBaNii mpari y
CHCTEMI 3arp03 eKOHOMIUHIN Oe3Ielli MPUBATHOTO BUIIIOT0 HABYAILHOTO 3aKJIaIy.

Kniouogi cnosa: exonomiuna 6e3neka nionpuemcmea, npUGAMHUIL 6UWUIL HAGUATLHUIL 3a-
K1a0, 0e3neKka nepcoHay, Kaopoea de3neka, 3azpo3u eKOHOMIUHIN Oe3neuyi, demomueayis npayi.

I[MocranoBka mnpodJeMH y 3arajb-
HOMY BHUIJISAAI Ta 1i 3B’SI30K i3 BaJIMBHU-
MM HAYKOBHMH Y4 MPAKTHYHUMH 3aBIaH-
Hsamu. [Ipobrnema exoHOMIUHOI Oe3meku
Ha CHOTOIHINIHIN JACHb € aKTyaJbHOIO IS
VYkpainu y 3B 3Ky 3 TPUBAIOK €KOHOMIYHO-
COIIIaJTFHOO KPHU3010, 1[0 BUCHAXKYE HE JTUIIIS
(biHaHCOBI pecypcH JiepKaBH, ajie i mijprBae
MOpaJIbHUAN JyX HaceJeHHs. Y IUX yMOBax
0COOJIMBO BaXIMBUMHU € CITIIBHI 3yCHIUIS SIK
OpraHiB JIEpP>KaBHOI BJIAJM, TaK 1 MiAMPUEM-
IiB Y JIOCSTHEHHI €eKOHOMIYHO1 Oe3MeKu Jiep-
»kaBu. He ocTaHHIO poJib y IbOMY TIPOILIECi Bi-
JIUTparoTh BUINI HaBYAJIbHI 32Ky MIPUBAT-
HO1 ()OpMU BJIACHOCTI. 3HAYHNUHN PiBEHB aBTO-
HOMI{, Ha/IaHWH BHUIUM HaBYAJIILHUM 3aKJja-
JIlaM Yy 3B’SI3KY 31 BXOJIOM Y Jif0 HOBOTO 3aKo-
Hy Ykpaiau «[Ipo BuIy OCBiTY» Hakjajgae
1 I0AaTKOBI 00OB’ 31, 3yMOBITIOE TTi/IBUIICH-
HS BIANOBINAJIBHOCTI BHUIUX HaBYaJIbHUX
3aKIJIaJIiB 3a SIKICTh OCBiTHIX mociyr. OTxe,
po3po0Ka TEOPETUKO-METOMOIOTITHUX TIif-
XOJIIB JI0 TOJOJaHHS 3arpo3 CKOHOMIYHIM
Oe3meri MPUBaTHUX BUIIWX HABYAIBHUX 3a-
KJIQ/IIB € BOKJIMBUM 3aBJIJaHHSIM CydacHOI Ha-
VKU YIIPaBIIiHHS.

AHaJi3 OCTaHHIX JOCTiIKeHb i Myo0-
Jikanii, B AKHX 3al04ATKOBAHO PO3B’fl-

© b.-11.0. Kowosuit, 2014

3aHHA i€l mMpo0JieMu i HA AKi COIHPAETDH-
csl aBTOP, BUAiJIeHHS] HEBUPIlIeHUX paHi-
1€ YACTHH 3arajbHoi NpodjieMu, KOTPUM
NPUCBAYYETHCA O3HAYeHa cTarTaA. Po3-
poOKOIO TpOOIEMAaTHKH EKOHOMIYHOI 0e3-
nexu mianpuemcts (EBIT) HuHi 3aiiMaroTh-
cs yKpalHChKi Ta iHO3eMHI BYeHi. 30Kpe-
ma, LII. ®omiuenko, C.II. MimeHko j0-
CII/DKYBalll CHCTEMY EKOHOMIuHOi Oe3re-
KW, 11 KOHIENTyalbHI acmekTu. JlemoTnBa-
1isl HAYKOBO-TIEJAroTiYHUX, HAYKOBUX IIpa-
I[IBHUKIB 3/1aTHA 3aIIKOIUTH e(heKTUBHIN Mi-
SITBHOCTI IPUBATHUX BHIIMX HABYAJIbHUX 3a-
KJIQ/1iB, TIOXHUTHYTH 1X €KOHOMIUHY O€3IeKy.
Burtokn po3B’s3KiB MpoOIEeMH TOTipIICHHS
CTaHy €KOHOMIUHOi Oe3NeKu Ha MiANpHEM-
CTBax y 3B’s3Ky 13 3arpo3aMu Oe3meri mep-
COHAIIy MICTSIThCS Yy TPOaHAIi30BaHUX IIpa-
wax O.1. Cesrokyma, T.B. Pynoi, €. M. Pyn-
HiveHko, A.M. Pymoro, O.M. JlsmeHko,
SAM. Kpuns, P.I. TI'anaza, S.}O. binoyca,
B.I'. llep6aka, O.I1. Ilyradoma, II.I. Mu-
pomHnuenka, [.M. Mansko, FO.A. ITockpun-
KO. 3HAYHWH BHECOK Y PO3BUTOK TEOPETHY-
HUX 3acaj] MOJOJIAHHS 3arp03 CKOHOMIYHIN
6e3neni 3poounu .B. €pmonaes, B.B. [lec-
koB, P.I. I'amas, S.}O. bimoyc, B.I'. Illep-
b6ak, O.II. Ilyrawos, II.I. MwupormHu4eH-
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ko, .M. Maunsko, H.b. Ilanira, FO.B. Cait-
nugHa. [IpoTe meMoTHBaIlis mpartli sIK 3arpo-
3a eKOHOMIUHIH Oe3rmeri MPUBAaTHOTO BHIIO-
0 HAaBYAJLHOTO 3aKJaay Ha ChLOTOMHINIHIM
JIeHb J0CIiIKEHA HEJJOCTATHBO IIOBHO, YOMY
HPUCBSYEHO L0 CTATTIO.

®opmyaBaHHs wineid crarri (mo-
CTAaHOBKA 3aBAaHHsA). MeToIo CTarTi € 00-
TPYHTYBaHHS TECOPETUYHUX 3acaj] JEMOTHBA-
il mpari SK 3arpo3d eKOHOMIYHIN Oe3merti
NPUBATHOTO BUIIOTO HABYAIBHOTO 3aKJaly.

Bukaax ocHoBHOr0 MaTtepiaJy gocii-
JA7KeHHs1 3 IOBHUM OOIPYHTYBAHHSIM OTPH-
MAaHUX HAyKOBHX pe3yJbTaTiB. Jlocii-
JOKEHHSI CUCTEMH 3arpo3 €KOHOMiuHil Oe3-
neni miAnpueMcTBa 3 OIJsLy Ha iX posmo-
I 32 QyHKIIOHATBHUMU CKJIaAoBUMH ((i-
HAHCOBA, KaJpOBa, CHJIOBA, IOPUANYHA, Map-
KETHHIOBA Ta iH.) J]a€ MiICTaBH MPHUITYCTUTH
icHyBaHHs MeTaszarpos. Tak, ajsl nmpuKianty,
MeTa3arpo3a HeIOCTaTHhOro (iHaHCYBaH-
HSl Ma€ BIUIMB K y (iHaHCOBIN cdepi, BU-
3HAYal04Yu HEJOCTATHICTH OOIrOBUX KOIITIB
JUIT HOpMaIIbHOTO (DYHKIIIOHYBaHHS (iHaH-
COBOi CUCTEMH MIANMPUEMCTBA, TaK 1 B IHIITNX
cthepax — mpu mpuitoMi Ha poOOTy KBai(di-
KOBAaHMX TIPAIliBHUKIB, peajizamii 3aXo/iB i3
3a0e3nedcHAs (iHAHCOBOI OE3MeKH, 3aKyT-
Il AKICHOI CHPOBHWHHM, BCTAHOBJICHHI HOBIT-
HIX OXOPOHHHX cHcTeM Toulo. Merasarposa
HEJOCTaTHbO! (HM3bKO1) KBamidikamii mpa-
[IBHUKIB € 5K 3arpo3010 C(epr YIpaBIiHHS
MEPCOHAJIOM, IO CBITYUTH MPO HEee(EKTHB-
HICTh BIJIIIOBiTHOI cricTeMH, ToTpely y BHE-
CeHHI 3MiH y Hel, TaK i 3arpo30w0 y ¢iHaH-
CoBili cpepi B yacTUHI ynpaBniHHs (iHAHCO-
BUMH TIOTOKaMH, Y BUPOOHUUTBI Ta TEXHO-
JoriuHiit cdepi 3 npuBoxy BHOOPY 1 3a0€3-
MIeYEHHS TEXHOJIOTIYHOTO MPOLECY, Y MapKe-
TUHTY B YaCTHHI MO3UI[IOHYBaHHs Ha PUHKY
Ta aHali3y KOH IOHKTYpH, y chepi nmpoTuaii
HETPaBOMIpHUM JIisSIM TIPAIiBHUKIB Ta 30B-
HINIHIM HETaTUBHUM BIUIMBaM. Mera3arpo-
3a y MapKeTHHTOBiH cepi — HemnpaBHIIbHE
MO3HIIIOHYBaHHSI (IpMU HA PUHKY, TTOMMJI-
KM y TUTaHyBaHHI 30yTy YU MPOCYBaHHI TOBa-
piB 3/1aTHI MPHU3BECTH O (IHAHCOBUX BTpAT
(e 3arpo3oro (piHAHCOBIM CKIANOBIN), HETIPaA-
BUJIBHOTO (DOPMYBaHHA BHUPOOHHUMX IIa-
HIB (3arpo3a BHPOOHUYIN CKJIANOBii), HaI-
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MIpHHMM 3aJTy9eHHSM MPaIiBHAUKIB (3arpo3a y
chepi mepcoHaTy) TOIIO.

HaBeneni MipkyBaHHS CBigdaTh TIpO
JOTIUTBHICTD PO3TIAAY cucTemu 3arpo3 EBIT
3 MO3MIINA JIAJIEKTHUKH, a caMe lajJeKTHY-
HOI'O MPUHIMITY BCE3arajJbHOIO 3B SI3KY.
OTxe, poaHaizoBaHi HayKOBi JpDKepena Ta
NpaKTUKa MiANPUEMHULTBA NAl0Th MiAcTa-
BU TBEPAWUTH Ha OCHOBI iaJIEKTUYHOI'O Me-
TOJy TIPO iCHYBaHHS SIK 3arpo3, TaK i MeTa3a-
rpo3. lle macte 3Mory 3 OiNBIIOK TOYHICTIO
NO3MLIOHYBAaTH JEMOTHBALIIO Mpalli y CHC-
Temi 3arpo3 EBIL.

[lopsin 3 MerazarpozamMu BUAUIUMO M
IHIIMHA TUN 3arpo3, 10 3/aTHi 30UIbIINTH
BUTpaATH Ha NojonaHHs iHmumx 3arpo3 EBII.
Tak, JI.B. €pmonaeB Bij3Hauae iCHYBaHHs
HU3KW YMHHHKIB, SKi MOCUJIIOIOTH aKTHBI3a-
uito 3arpo3 EBII, xapakrepni ansi cepeno-
BHUIIA MISUILHOCTI MiJIPUEMCTB: MOHOIIOJI-
3allisl pUHKIB, KpUMIHAIBHUI KOHTPOJIb HaJl
OKPEMHMH CEKTOpaMH €KOHOMIKH 1 IiJIpH-
€MCTBaMH, THUCK 3 OOKYy OpraHiB Jep>KaBHOI
BIIQTH, PEHIEpCTBO, COIiaidbHI MpOOIEeMH,
HEJIOCKOHAJICTh PETYISTOPHOTO 3aKOHO IaB-
cTBa y cdepi MiaMPUEMHHUITBA, BIACYTHICT
€IHOCTI Ta B3a€EMOTIOTOKEHOCTI Jiil TIpaBo-
OXOPOHHUX OPTaHiB, HEAOCKOHATIICTH METO-
niB 3a6e3neuenns EBII [1, c. 171]. Ha namry
IYMKY, Ha OCHOBI IIMX YMHHWKIB MO>KJIHBO
chopMyBaTH y 3araJlbHOMy BUIJISIII Teope-
TUYHI YSBJICHHS NPO 3arpos, L0 BIUIMBA-
I0Th Ha aKTUBi3amipo pemtH 3arpo3 EBII i
BiJITaK MOXKYTh OYTH Ha3BaHi sIK «3arpo3H iH-
TeHcudikarii». 1o HUX BilHECEMO HETOCKO-
HAJIICTh JIEPYKABHOTO PEryJIIOBaHHS Ta mpa-
BO3aCTOCOBYOI MpakTUKu y chepi 3ade3me-
yenHs: EBII, kpuminanizanito cycniiisCTBa 3
JedopMalli€ro mpaBOCBIIOMOCTI, HE3aKOHHI
METO/IM KOHKYPEHTHO1 00pOTHOH, He1oCcTaT-
Hill piBeHb BIPOBAPKEHHSI HAYKOBUX JIOCSAT-
HEeHb y MPaKTHKY HiANPUEMHUALTBA. AHAII3
Ha3BaHMX 3arpo3 BKa3ye Ha Te, MO OJHI€I0
31 CTOPIiH X BUHUKHEHHS (Cy0’€KTOM) € aep-
JKaBa Y OpTaHM JepKaBHOI BIaJH, 110 CBiJI-
YUTH MPO MyOTIYHMIMA TX XapakTep i BiAMOBiI-
HO BUMarae:

a) 3 OOKy Iep:kaBU TIOCHIICHOI YBaru 110
HA3BaHUX MPOOJIEM y 3B’SI3KY 3 iX aKTyaib-
HICTIO SIK TaKuX, L0 MOPOJUKYIOTh 3arpo3u
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IHTEeHCHBHOTO BIUTMBY (3arpo3u iHTeHCH(i-
Kamii permtu 3arpo3 EBIT);

0) 3 60Ky TiaIPHEMCTBA — yCeOITHOTO
aHaiizy icHyrounx 3arpo3 EBII y iX 3B’s3Ky
i3 3arpo3amM# 30BHIIIHBOTO XapakTepy, SKi
MOYTh TIPU3BECTH JI0 iHTEHCHU}IKaIlii BHY-
TPIIIHIX 3arpo3 MiIpPUEMCTBA.

Knacudikamis 3arpo3m jaeMoTHBaiii
mpaii HeoOXigHa Al OOTPYHTYBaHHS Mii-
CHOTO MiCIsl, XapakTepy 3arpo3d, IUISIXiB
il mogonanus B ynpasminai EBIL. [Ins npu-
KJaxy npoananizyemo npaigio B.B. Ileckosa,
NPUCBSYEHY MEBHOIO MIpPOIO 3a0€3MEUCHHIO
EBII. V Hiii NpOMOHYETHCS PO3TISAATH KPH-
3y i OaHKpYTCTBO sik 3arpo3y EBII. Pa3owm i3
TUM Y caMiil mpaii aHaJi3yITbCs YHHHUKH
OankpyTcTBa mignpuemcTBa [2]. Ha Hame
NepeKOHaHHsI, OaHKPYTCTBO HE Ma€e PO3TJIsi-
JIATHCH SIK 3arpo3a, HATOMICTh e Pe3yJIbTaT
peaitizaiiii HU3KH 3arpo3 (piHaHCOBIH CKi1a10-
Bilf EKOHOMIYHOT OE3TEKH.

dopMyBaHHSI YITKOTO YSBICHHS PO
3arpo3y EBII mae migcraBu st po3poOku
METOJAMYHUX TIIXOMIB OIHKH €(hEeKTHBHOC-
Ti 3amoOiraHHs iM, WMOBIPHOCTI HACTAaHHSI,
MiHiMi3a1lii HacaiaKiB. Pa3oM i3 THM HEBHUpI-
MEeHUMU y Teopii 3abe3meueHus EBIT 3amm-
IIAOTHhCSI HU3KA MMUTaHb.

YpaxoByroun TpoaHaTi30BaHI HayKoO-
Bi JpKepena, a TaKOoXK MPAaKTHKY MiAMPHEM-
HUITBA BBA)XKa€MO, IO 3aXUCT BiJ 3arpo3
Mae BigOyBaTHCh Y3rOJDKEHO Ta TapMOHIH-
HO, 3B2)KAIOUH K HA 1HTEPECH MiAMPUEMIIA,
Tak 1 mianpuemcrea. [Ipu oMy y 3B’s3KY
31 3pOCTalYoI0 TyMaHICTHUYHOIO Ta COLi-
AIBHOIO POJUTIO 1HCTUTYTY MiNPUEMHHULTBA
HEJIOUIJIbHO CTAaBUTH IHTEpPECH MIiANPUEM-
15 — BJIACHUKA KaliTajly BHUIIE 3a iHTEpEeCcH
BJIACHUKIB TPYIOBHX PECYpCiB — MpaliBHU-
kiB. ["apMoHi3allist IUX iHTEpeciB Ta iX y3ro-
JUKEHICTh AacTh 3Mory 3abesneuyBatu EBIT
Ta HAJIGKHUI 3aXUCT Bijg 3arpo3. Micie 3a-
rpo3u JIEMOTHBALIIi Tpalli JOIIBHO BH3HA-
YaTh y KOHTEKCTi 3a0esredeHHst Oe3rneku
TepCcoHaITy MiAMPUEMCTBA K CKJIaJI0BOI €KO-
HOMIYHOT O€3MeKH MmiAnpUueMHUIITBA. Pazom
13 THM MeTa3arpo3a JeMOTHUBAIIi] mparli Mae
OyTH OLTBIIT TOBHO PO3TIISIHYTA Y CYCIIIBHO-
My BHUMIpi, 3 YpaXyBaHHSIM CYCIIJIBHOI KO-
PHUCHOCTI Ta 3HAYCHHS TIparli.

OyHKITIOHAIbHA CKJIaJI0Ba CEKOHOMid-
HOT Oe3MeKH IMiANPUEMCTBA — Oe3IeKka Horo
MepCOHATy Ha CHOTOJHINIHIA J€Hb TOCHTH
MOBHO PO3TJISHYTa y HAYKOBHX JDKEpernax,
chopMOBaHa TMpaKTHKA YIPABIIHHA HEIO.
BoaHowac nomnpu 3aralibHONPUIHSTE BUKO-
PUCTaHHSI TEpMiHA «KaJpoBa Oe3MeKay J0-
CUTh 4YacTO y MeXkax IIi€i mpoOiIeMaTuku
po3rnsgaeTscst  Oesleka MepcoHally 3ara-
JIOM, 3aXHIICHICTh SIK MIEPCOHANY BiJ] 3arpo3
30BHIIIHBOTO 1 BHYTPIIIHBOTO MTOXO/PKEHHS,
TaK 1 MAMPUEMCTBA BiJl 3arpo3, OB’ SI3aHUX
3 IEPCOHAJIOM. Y OCTaHHbOMY BUMAJKY TEp-
COHAJI BUCTYTIA€ HKEPEIIOM BHYTPIITHBOT 3a-
TrpO3W €KOHOMIUHIN Oe3remi MmianmprHeMCcTBa.
Binrak morminbeHO y3aradpbHUTH OCHOBHI Te-
OpEeTHYHI 3aca/li eKOHOMIYHOI Oe3TeKH Mij-
MIPUEMCTBA y YaCTUHI 3a0e31eYeHHs Oe3IeKn
Horo nepcoHaiy.

O.1. CeaToky™ BiJi3Ha4ae, 10 34aTHOC-
Ti TepCcoHally HECTH OpraHizalii KOPHCTH 1
Oe3neky abo OyTH JpKEpesaoM HeOe3IeKu 1
pYHHYBaHHS IPUALISIIN yBary Bigomi ¢ino-
cou i moniTHKM cTapogaBHboro Cxomy Ta
3axony. I[Ipodecionanmizm i AKOCTI TpaBH-
TeJiB, IHIWBIMyaNbHI 3MI0OHOCTI JIOIEH Ta
e(DeKTUBHICTh iX MisIIBHOCTI, CIIOCOOM IO-
Oopy mofeit 3a 0axaHUMH SKOCTSIMH OyIn
MPEeIMETOM HAayKOBUX I1HTEpeciB OaraThbox
JaBHIX yueHnX. HaykoBeupb cgopmyiroBaB
HU3KY TEHJCHIIIH, M0 MPOCTSKYBAIUCH Y
JIABHLOMY TIOTPAKTYBaHHI KaJpoBOi Oe3re-
K{: 00’€KTHBHE ICHYBaHHS y TpaAULIHHOMY
CYCIIJILCTBI MOTPEOU 3a0e3MeUeHHS Kaapo-
BOI Oe3meku; icTopuuHo copMmyBanuch Ta
ICHYBaNM 1HCTUTYIIi 3a0e3ledeHHs] Kaapo-
BOi Oe3meku opraizamiii y 6araTbox Tpa-
TUTIIHHAX CYCHIIBCTBAX; B OKPEMHX JIepiKa-
Bax CTYIIIHb IHCTUTYyaJli3amii KaapoBoi 0e3-
nekd OyB JOCUTHh BHCOKHM, BPaxOBYBalach
BaYXIMBICTh TMPOLEAYP A00OOPY Ta MOTHBa-
1ii mepcoHay; KaapoBa Oe3rneKa iCTOpuIHO
acoriroBasacs i3 3a0e3MeYeHHsAM Aep:KaBHOI
0e3meKu; 3axiJIHIM 1 CXIJIHUM CYCIiJIbCTBa-
MU HaKOITUYCHO [IEBHUH eMITIpUYHUHN TOCB1]T
JI000py Ta JIarHOCTUKHU JIOSIILHOTO JI0 Opra-
Hi3auii nepconany [3, c. 2, 6].

Haifuactime y HayKOBUX JIKepe-
Jax HHUHI 3aCTOCOBYETHCS TEPMIH «KaJIpo-
Ba» ab0 «IHTEIEKTyaIbHO-KaapoBay 0e3-
nmeka um ckjiamoBa ((PyHKITIOHATBHA CKITa-
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mosa) EBII. T.B. Pyma, €.M. Pynniuenxo,
AM. Pymuii 3 1mporo mpUBOAY BiA3HAYa-
I0Th, IO IHTEJIEKTYaIbHO-KaJAPOBA MICTUTH
B3a€MOTIOB’sI3aHI HANpPAMU 3a0e3MeYeHHS
e(heKTUBHOI MISUTBHOCTI MiANPHEMCTBA: Ka-
JIpOBa — pOOOTY 3 MEPCOHAIIOM, ITiIBUIICHHS
Horo eeKTHBHOCTI, MJIaHyBaHHS Ta yNpaB-
JHHS; IHTENeKTyanbHa — 3a0e3le4YeHHs
SKOCTI MepcoHany mignpueMcts [4, c. 20].
O.M. Jlamenko, .M. Kpuiap BBaxaroTh
KaJpoBy O€3MeKy CKJIaZOBOI0 CUCTEMH €KO-
HOMIYHOT O€3IEeKH IMiIPUEMCTBA, KA SBIISIE
€000F0 CYKYITHICTB COITiaThbHO-EKOHOMITHHX,
VIIPABITHCHKUX, COMIAILHAX Ta TICHXOJIOTIY-
HUX TIPOIIECiB, CKEPOBAaHUX Ha yOe3IeUeH-
HS JISUTBHOCTI IMiITPUEMCTBA Bif] 3arpo3, 3y-
MOBJICHHX JIFOJICBKMM YMHHUKOM [5, ¢. 275].
IcHye # migxif, 3riAHO 3 SKUM KaJapoBa 0e3-
MeKa PO3IISIAEThCS K CTaH 3axXHILEHOC-
Ti TIOPUEMCTBA BiJ 3arpos3, MOB’SI3aHUX 3
BUKOPUCTAaHHSIM TPYAOBUX PECypciB i1 cke-
pOBaHUX Ha MiJIPHUB TPYAOBHX BIAHOCHH Ha
MiAPUEMCTBI; MIPOIEC PO3BUTKY U YIOCKO-
HaJICHHS CHCTEMH YIPaBIIiHHS TEPCOHAIOM
mignpueMcTsa [6, ¢. 7].

CTOCOBHO BaXKJIMBOCTI 3a0€3MEUYECHHS
nepeayciMm kaaposoi Oesmeku S.1O. bimo-
yc Bijm3Hauae: «HesBakarounm Ha Te, 1m0 Ka-
TEropisi KEpiBHUKIB Ma€ HAaWMEHIy ITHTO-
My Bary cepell yChOro IMepCOHANy IiAIpH-
€MCTBa, CKOHOMIYHa Oe3IeKa MiAmpHeMCTBA
HaNOIIBIINM YHHOM 3aJ€KHUTh CaMe B Ke-
piBHUKIB Ta cnenianictiB. HegoOpocosicHiit
MOBEJIIHIII PSJIOBHUX IMPAI[IBHUKIB MOYKHA 3a-
noOIrTH 3a JIOTIOMOTOK 0€3MOCepeTHHOr0
CIIOCTEPEIKCHHS, BUKOPUCTAHHS TEXHIYHUX
3ac00iB KOHTPOIIO (HAPUKIIAd, Bieokamep
1 CITemiaJbHOTO TIPOTPAMHOTO 3a0e3IeUeH-
HST KOMIT FOTEpIB, MO TO3BOJISIE TIEPEBIPATH,
YUM 3alMalOThCS CHIBPOOITHHKHM Ha po0O-
YoMy MICIli) 1 Ha OCHOBI BUMIpIOBaHHS pe-
3yJIbTATIB Ipami (HanpuKIIaa, KUTbKOCTI BH-
po6iB abo BukoHaHux onepaiii). ll{o crocy-
€TbCSl KEPIBHUKIB, TO HaBiTh Oe3mocepeaHii
MOHITOPHHT iXHBOI TOBEAIHKHA Manoedek-
TUBHHIA, & OLIIHUTH PE3yJIbTaTH iXHbOI poOo-
TH JIOCTaTHBO CKJIAJAHO. Take MOJOKEHHS €
BaroMHM apryMEHTOM Ha KOPHUCTb TOTO, IO
eKOHOMIYHa Oe3rmeka TMiAMpUEMCTBA 3aJie-
KUTH TIEPEBAYKHO BiJl YIPaBIiHCHKOTO TIEp-
COHAJIY 1 TOMY B KOHTEKCTI ii 3a0e3rmeueHHs
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1151 KaTeropisi 3aCIIyTOBY€ OINBIIOI YBard HIX
iy [7, c. 231]. Ioginsiroun TaKy AyMKY,
XOTUTOCH O BiA3HAYUTH, IO OKPEMI 3aTPO3H
0e3merli CTOCYIOThCS PIBHOIO MIpPOI0 YChOTO
MepCcoHAITy, MeperyciM KoM MOBa e mpo
MOTHBAIIIIO Ta JICMOTHBAIIIO TIPAIIi.

S.10. binoycom mnpoaHanmizoBaHo 3a-
rpo3M EKOHOMIiYHiN Oe3memni mianpueMCTBa,
110 OXOJATh Bij Horo nepconaiy. 51.10. bi-
JIOYC OCOOJIMBO BiJI3HAYAE BAXKIUBICTH TaKOi
3arpo3u y cdepi ynpaBJiHHS MEPCOHATIOM,
sk koH(uikta [7, ¢. 233]. LII. ®omiveHko
ta C.O. bapkoBa 00’€JHYIOTh KOMITJIEKC 3a-
TPO3, TOB’I3aHUX i3 TPYAOBUMH PECypCaMu
MiIIPUEMCTBA, B TPYITY, KyIH BXOIATH 0€3-
TeKa TIepCcoHaly, TeXHiKa Oe3MeKH, 0CoOMC-
Ta Oe3reKa MmiAImpUEMIIS, TOII-MEHEKMEHTY,
Oe3neka gioBux BimHOCHH [8, ¢. 60]. Oxpe-
MU HampsM JOCHiJP)KeHb CTaHOBUTH BH-
BUYCHHSI KanpoBux pusukiB. B.I'. Illepbak
ta O.II. [lyra4oB TpakTyIOTh iX SIK PU3MKH,
110 BUHUKAIOTh Ha MiAMPUEMCTBI y TMpOIe-
cl B3aeMOJI1 3 TIepCcOHAaIOM, BTPaTy MiJIpH-
€MCTBOM CBOiX KOHKYPEHTHHX IlepeBar, He-
OTpUMAaHHS JOXOJiB a00 BHHHUKHEHHS IO-
JATKOBHWX HE3alUTAaHOBAaHMX BHTpAaT y pe-
3yJbTaTI AISUTBHOCTI TPAiBHUKIB ITi ATPHEM-
ctBa. Lli pu3ukn MpoOSIBIAIOTHECS Yepe3 3Mi-
HY B COIiaJIbHOMY, JIFOJICBKOMY, 1HTEIEKTY-
AITBHOMY KaITliTaji MiAMpHueMCTBA; peaizarii
JIFO/ICBKOTO YMHHHKA; SKICTh TPYAOBUX pe-
CYpCiB MANPHUEMCTBA, & LIEHTPAIHLHOIO MPH-
YMHOIO X BUHUKHEHHS € HEJOCTAaTHS SIKICTh
MeHeKMeHTY [9, ¢. 13, 15]. OpurinanbHuM
HAINpsIMOM JIOCHIJKeHb € po3podka [1.1. Mu-
porramuenko ta [.M. MaHbKo, SIKi TOCTIIKY-
BaJIM YMHHWKH BIUIMBY Ha Oe€3IleKy Kajpo-
BOTO TIOTEHITIANy IMiANPUEMCTBA. Bimmosia-
Hi YMHHAKHW BYCHI JOCTIDKYIOTH Y BUTIISAII
rpyn: (i3i0J0TivHI, TEXHIKO-TEXHOIOTIYHi,
CTPYKTYpPHO-OpTaHi3alliiHi, coliaabHO-
€KOHOMIYHI, coLiaabHO-IICHXO0JIOTTYHI,
TEPUTOPiaJIbHO-CUTYALliHHI, 8 TAKOK MaTepi-
anbHi Ta HematepianbHi [10]. Leit miaxia xa-
paKkTepHu3y€eThCs IEBHOK THYYKICTIO, OCKLJIb-
KU JIO3BOJISIE OLIBII TOBHO BUKOPHCTOBYBA-
TH pecypcHO-QYHKIIIOHAILHUH T1IX1]T 110 3a-
Oe3revYeHHs eKOHOMIYHOT Oe3MeKH, MpoTe Yy
TOH JKe yac BiJBOJIIKAE yBary Bia mpoOsem
OesrocepenHb0 €KOHOMIYHOI Oe3mekd Ha
MEHII Ba)KJIMBI, TaKl, 1110 HE 3/1aTHI 3aBIaTH
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pinrydoro yaapy i HTOCTaBUTH ITiIPUEMCTBO
Yy KpH30B€ CTAHOBHIIIE.

[Iupoxo TOCHIHKECHIMH € 1 MUISIXA 3a-
nobiranns 3arpo3am EBII, 30kpema y gacTu-
Hi 3a0e3meueHHs Oe3rneku mepcoHany. Tak,
H.B. ITaxira Ta I0.B. CBiTiinuna 10 OCHOB-
HUX [UISIXIB 3aro0iraHHs 3arpo3am Kaapo-
Bilf CKJIQJIOBIH BiJJHOCSATh CKOPOUYCHHS Killb-
KOCTI BHMYIICHHX BIiAMyCTOK MEpCOHAIY,
3MEHIIICHHS YacTKU NpaIiBHUKIB MEHCIHHO-
IO BiKY, CTUMYJIIOBaHHS TPYIOBOT aKTHBHOC-
TI TlepcoHaly, 3alydeHHs KBali(ikoBaHOT
poOouoi cuim; 3MilHEHHs O6e31eKu BinOyBa-
€THCS, HA 1X MEPEeKOHAHHS, TAaKOX 3a paxy-
HOK ITOCWJICHHsSI MOTHBAIIi1 TIPAIiBHUKIB He-
pe3 (dhinaHcoBi Ta He(hiHAHCOBI CTUMYITH, 30-
KpeMa 3aBJISIKH PO3TOPTaHHIO JIisTTBHOCTI IT0-
CHJICHHSI COLIIaJIbHOTO 3aXKCTY MPAI[iBHUKIB,
3armo0iraHHs MOIIMPEHHIO COLIaIbHUX XBO-
po6 [11, c. 198, 202]. C.I1. MimeHko mpo-
NoHye 00’ €JHYBaTH 3aXOJH, IO CTOCYIOThb-
s 3MIIIHEHHsI eKOHOMI4HO1 Oe3nekn y chepi
VIPaBIIiHHS MIEPCOHANIOM Y KaJpoBY TPYITY
3axomiB. Ll rpyma mae BKIIIOYaTH 3aXO[IH,
OB’ s13aHi 13 HEMOMYIIEHHSIM BUTOKY iH(MOP-
Marii (KOMepIiifHOI TaEMHWIT) depe3 Tpa-
LIIBHUKIB, 3a0€31eYeHHsIM HaJIeKHOT KOMIIe-
TEHIII1, 3aI100IraHHsT TOMUJIKAM Ta 3JIOBXKH-
BaHHsM [12, c. 194].

Teopernuni 3acagu ynpaBiiHHA Oe3rie-
KOI0 y cdepl MmepcoHany BKIIOYAIOTh BHKO-
PHCTaHHs HU3KH HAYKOBO OOTPYHTOBAaHHX iH-
CTPYMEHTIB, 110 JOTIOMaratoTh y 00poTh0i i3
3arposamu. Lle, 30kpema, mpoBeaeHHs 1000-
Py 3 BIJICIFOBaHHSIM KaHWJIATIB, SIKI MarOTh
0COOHCTICHI HEJIONIKH;, CTBOPEHHS YMOB, Y
SKUX TIPAIliBHUK OyJie 3alliKaBlICHUN y sIKic-
HOMY BHKOHAHHI 3aBJaHb Ta OCATHEHHI IIi-
JIel oprauizarii; MATPEIMKa ONTHMAIBEHOTO
COIIATEHO-TICUXOJIOTIYHOTO KJTIMAaTy B KOJIEK-
THBI; ypaxyBaHHS MOJMJIMBOI TMPOTUIPABHOI
MOBEJIIHKH CIIBPOOITHUKIB; YCYHEHHS MOX-
JUBOCTEH JUIi BUYMHEHHS CHiBPOOITHUKAMH
MPOTUIPABHUX BUMHKIB; 3aXUCT B/l XEIXaH-
TUHTY; CTBOPEHHS e(DEKTUBHOI CUCTEMH MO-
TUBYBaHHSI; 3aCTOCYBaHHSI KOMaHJOTBOPYUX
Ta pOTAIifHUX METO/IiB; HOPMAaTUBHA perJia-
MEHTAIisl YIIPAaBIIHCHKUX TPOIIECIB; yIpaB-
JHHA JosuTeHICTIO [13, ¢. 93-94].

Crin BiI3HAYUTH, IO HUHI BXE 1CHY-
FOTh TCOPETUYHI 3acaay OOTPYHTYBaHHS Me-

Tazarpo3u y cdepi nepconany (6e3 BUKOPHC-
TaHHS BJAacHE IILOTO TepMiHa). Tak, y mpa-
ui T.B. Pynoi, €. M. Pynnigenko, A.M. Py-
JIOr0 BIAMIYAETHCS, 110 3 €EKOHOMIYHHUX I10-
3UIA KapoBy OE3MeKy JMOIUIBHO PO3TIIsi-
AT K KOMOIHAILIK CKJIAJOBUX O€3IEKU
3710poB’sl, Ppi3uuHOI, PiHAHCOBOI, IHTEIEKTY-
aIBHOI, Kap’€PHOI, TEXHOJIOTIYHOI, COIliaTb-
HOi, KOpIIOPaTHBHOI, IICUXOJIOTriuHOI Oe3me-
ku [4]. B.I'. lllep6ak ta O.I1. [Tyrador Bij-
3Ha4arTh: «B enoxy rmobanizariii J0CTBO
OTPUMYE JIOCTYII JIO OYAb-SKOI TEXHOJIOTii
1 TexHiku. OJHAK pe3yibTaTH X BHKOPHC-
TaHHS ICTOTHO BiApi3HAIOTHCSI. KOHKYypeHT-
HI CHJIM OpTaHi3allii 3ajexaThb BiJl TOJIOBHOI
MPOAYKTUBHOI CHIIM OpraHizamii — ii mpariB-
HUKiB. Takuii WiAXiA IPYHTYEThCS HA KOH-
LENIlii, 3riIH0 3 SKOK (PYHIaMEHTaIbHOIO
OCHOBOIO CTpaTEriuHUX IepeBar opraizauii
€ 11 MOACHKI pecypcH, TOOTO CIIBPOOITHUKH,
iXHE CTaBJICHHS JIO Mpalli i MOTUBAILLiS JIO J10-
CSITHEHHS TIOCTABJICHUX IiJIeH, iXHi nmpodeci-
OHAJII3M Ta CHCTEMA IIHHOCTEM, 3/TaTHICTE J0
TBOPYOCTI i TOTOBHICTB JIO 3MiH B OpraHiza-
ii. Yce 11e Mmae oco0MBe 3HaYeHHS y CBITIII
MTOCWJICHHS TJI00aTbHOT KOHKYPEHIIii, KON
HaWOTBII BXKIUBUMHU (haKTOpaMHu HaIlio-
HaJBHOT KOHKYPEHTOCITPOMOKHOCTI CTal0Th
KBaJTi(hiKOBaHI JIFOJICHEKI pECypcH Ta HayKOBa
6aza» [9, c. 12]. [euo cnabuie po3podieHo
NUTaHHS IHTeHCUIKAiHNIX 3arpo3.

Ha Hamie mnepekoHaHHS, €KOHOMIYHY
Oe3nexy y cepi nepcoHary MpUBaTHOTO BH-
IIOT0 HABYAJILHOTO 3aKJIa Ty CJIijl pO3IJIsAaTh
3 ypaxyBaHHSM CIeIU(IKK Taay3i eKOHOMIY-
HOT JisUTbHOCTI. Pa3oMm 13 1[MM Ha OCHOBI aHa-
JIi3y HAYKOBHX JDKEPEI Ta MPAKTUKU YIIPaB-
ninHsg niepconanom [IBH3 moxmmBo chop-
MYBaTH JIESIKi TCOPETHUYIHI 3aCaIH, IO CTOCY-
I0ThCSl BIIacHe Oe3mneku repcoHany. llepco-
Han [IBH3 Bkimovyae memarorivHux, HayKo-
BUX Ta HayKOBO-TIEIarOT'iYHUX MPAI[iBHUKIB,
aJMIHICTpaTHBHUN Ta JOTIOMDKHHUI TEpCco-
Hay. TakuM 4YWMHOM, 3 YpaxyBaHHSM 3arpo-
MIOHOBAHOTO PaHIIlIe aBTOPCHKOT0 BU3HAYCH-
HSl CKOHOMIYHOT OE3IeKH SIK CTaHy 3aXHIIle-
HOCTI MIIPUEMCTBA 1 MIANPUEMIS BiJx 3a-
rpO3 HE3aJICKHO BiJl JKEpelia TX MOXOIKCH-
HJ, 10 BKJIFOYA€ HU3KY 3aXO[iB Ta 3ac00iB
BUSIBJICHHSI, aHAITi3y, 3amo0iranHs 3arpo3am
Ta HEJIOMYIIEHHS KPUTUIHHX JUTS T ATPUEM-

81



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

CTBA Y IIITPUEMIIS HACHIIKIB y pa3i ix Ha-
CTaHHS, IIPOIIOHYEMO TAaKe BU3HAYEHHS €KO-
HOMiuHO Oe3nekn nepconany [IBH3.
Exonomiuna  0Oe3meka  mepcoHa-
ay IIBH3 — ue cran nepconany I[IBH3,
IO JIOCATA€ThCS 3a JOMOMOTOI0 BHUKOPHC-
TaHHA Yy MPaKTULi yNpaBliHHSI HayKOBO-
OOrpyHTOBAHOTO 1HCTPYMEHTapil0 Ta 0CO-

Ooucroro JAOCBiny KBalmipiKOBaHMX  Ke-
PIBHUKIB, SIKHH XapaKTepU3yeTbcs  3a-
XUINEHICTIO  MEAarorivHoro, HayKOBOTO,

HAYKOBO-II€IarOriyHOr0, aJMIHICTPATHBHO-
ro Ta TOTIOMDKHOTO TEPCOHAIY Bia 3arpos,
OB’ SI3aHUX 3 TPYAOBOIO isSIIBHICTIO, a Ta-
KO HETaTHBHHMX HACTIJKIB y BUIAAKY Ha-
CTaHHS TaKUX 3arpo3; a IiJMPUEMCTBO YU
M AIPUEMENIH € 3aXUIICHUMH BiJl IMOBIpHHIX
il IepcoHalTy, 1110 MOKYTh 3aIIKOTUTH KO-
HOMIYHiH Oe3reli miAnpueEMCTBA.

3arpo3u eKOHOMIYHIl Oe3mewni mepco-
nay [IBH3 fominpHO moaiasTi Ha 30BHIIIHI
Ta BHYTPIIIIHI, @ TAKOXK CJI1JI BAOKPEMITIOBATH
MeTa3arpo3u Ta iHTeHcu(iKaliliHI 3arpo3u.

30BHIIIHI  3arpo3W  BHHUKAIOTh Y
3B’s13Ky B3aemogii [IBH3 sk Bigkpuroi cuc-
TEMH 13 CEepPEIOBHINEM, a TaKOX B3aEMOIIi
CHCTEMH TePCOHAITY 13 CEpenoBHUIIEM (DYHK-
[[IOHyBaHHS. 30BHIIIHI 3arpO3W NEPCOHATY,
moB’s13aH1 3 B3aemoaiero [IBH3 i3 30BHIIAIM
CEPEeIOBHIIEM, TOLITHHO MOUISTH Ha!

a) TaKi, 0 BUHUKAIOTh y 3B A3KY 3 B3a-
€MOJIIEI0 3 OpraHaMU JIePIKaBHOT BIIAJIH;

0) Taki, JUKEpPEJIOM SIKHX € B3aEMOJIiS 3
KOHKYpPEHTaMH;

B) TIOPOJIKEHI B3a€MOJIIEIO 31 CIIOKUBA-
YaMHU OCBITHIX ITOCIYT;

T') Taki, 10 BUHUKAIOTH Y 3B SI3KY 3 BifI-
HOCHHAMH, 5IKi MAIOTh OTIOCEPEIKOBAHE 3HA-
YeHHs MMPU HaJaHHI OCBITHIX MOCITYT (B3ae-
MOl 3 KOMYHaIIbHUMH CITy>kKOaMH, BU/IaB-
HUITBAMH HaBYaJbHOI Ta HAYKOBOI JriTepa-
TypH, pEKJIAMHUMH areHTCTBAMH TOIIIO).

3arpo3u mepcoHany, MmoB’si3aHi 31 B3a-
€MOJIIEI0 CUCTEMU TIEPCOHANTY Ta CEPEIOBH-
1114, JOUUIBHO MOJIIATH Ha:

a) TaKxi, 110 BUHUKAIOTh y 3B’5I3Ky B3ae-
MO/Ii1 CHCTEMH MEPCOHANY Ta IHIIUX CUCTEM
HiIPUEMCTBA, TPUMIpOM, (iHAHCOBOT, TOC-
MOJIapChKOi, MAPKETUHTOBOT;

0) Taki, Mo BUHUKAIOTh B YMOBAaX Bill-
HocuH mpariBaukiB [IBH3 Ta iHmmx mia-
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MPUEMCTB 3 TIUTaHb, OB’ SI3aHUX 3 TPYI0BOIO
JISUIBHICTIO;

Merazarpo3un mnepconany y IIBH3
BKITIOYAIOTh HU3BKY KBamidikarito, ciradky
CHCTEMY MOTHBAIIIT ITpaili, HU3bKY MPaBOCBi-
JIOMICTh TIPaIliBHUKIB (30KpeMma, ii gedopma-
1i10), HEAOMIKH MpH A000pi KaHAMIATIB Ha
nocaau, KOH(QIIKTA y KOJEKTUBi. [HTeHCH-
(ikaniiiai 3arpo3u BKIIOYAIOTh HEHAJICKHUN
piBeHb MaTepialbHOrO Ta HeMaTepiallbHO-
ro CTHMYJIIOBaHHS, Cila0Ke (QyHKI[IOHYBaH-
HSl CUCTEMH IIJBMILECHHS KBaji(ikarii, Bija-
CYTHICTh UM HEHAJIECKHUI KOHTPOJb 32 sKiC-
TIO OCBITHIX TIOCTYT, IIIO HATAIOTHCSI ITiIITPH-
€MCTBOM, CJ1a0Ka MiSJIBHICTD 13 MiABHILECHHS
JIOSUTBHOCTI Ta YTBOPEHHS KOMaH[ (KOMaH-
JIOTBOpYA JisITLHICTB).

BucHoBkH 3 HBOro AOCJHiTMKeHHA i
nepcrneKTHBH MOAAIbIINX PO3BiIOK y LIbO-
My Hanpsmi. TakuMm 9uHOM, MicIie 1eMOTH-
Baii npaui y cucremi 3arpo3 EBII Ha npu-
knaxl [IBH3 MoxknMBO BCTAHOBUTH TaKUM
YUHOM: AEMOTHUBALIIS MIPaLli HAJIEKUTB 10 3a-
rpo3 6esmemni nmepconany [IBH3, € metasrpo-
3010, OCKIIBKH MOK€ HETaTWBHO BIUIMBATH
Ha HaJe)XKHE 3a0e3redeHHs] Oe3MeKH iHIINX
cxinagoBux EBIL, € inTencudikauiiinoro 3a-
TPO30F0, OCKUITBKH TIOCHITFOE IMOBIPHICTP Ha-
CTaHHS IHIMUX 3arpo3 y cdepi ympaBIiHHSI
nepcoHasioM. Taka XapaKTepuCTHKa JEMO-
TuBalii npaii, sk 3arpo3u EBIT TIBH3 min-
TBEPDKY€E aKTyalbHICTh rmuomoro ii goci-
JDKEHHSI Y KOHTEKCTI PO3KPHUTTS TEOPETHY-
Hux 3acag EBIL.
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HO OIpEZICTICHUE MTOHATHSA YKOHOMHUYECKOH 0€30MacHOCTH MEPCOHaNa YacTHOTO BBICIIETO y4EOHOTO
3aBeneHust. [IpuBeieHbI MHTCHCU(HUKALMOHHBIE X METAYTPO3bl 3KOHOMHYECKOH 0€30MacHOCTH, HCTOU-
HUKOM KOTOPBIX siBJIsIeTCs riepcoHan. OO0CHOBAaHHO MECTO JIEMOTHBAIMU TPY/Id B CUCTEME YIPO3 3KO-
HOMHYECKOI 0€30MaCHOCTH YaCTHOTO BBICIIETO Y4€OHOTO 3aBEICHUSI.
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Knroueswvie cnoea: sxonomuueckasn dezonacnocmo npebnpmlmml, uacmHoe eovicuiee yueﬂuoe
3(18808””8, bezonacnocmo nepconana, Ka0p03ll}l 6e30nacuocmb, Yyepo3bt IKOHOMUUECKOIL be3onac-
Hocmu, 0eM0mueauuﬂ mpyda.

The article has presented a problem field as for provision of economical security measures in a
private higher educational institution. Grounding has been exposed for existence of meta-challenges
and intensitive threats to economical security. Personnel security as a functional component of
economical security of private higher educational institution has been studied. Definition has been
proposed for a notion of economical security in personnel management of a private higher educational
institution. Intensifying threats as well as meta-challenges to economical security — factors discending
from personnel — have been exposed. Position has been substantiated for demotivation of work within
the system of threats to economical security of private higher educational institution.

Key words: economic security of an enterprise, private higher educative institution, security of
personnel, regular security, threats to economic security, demotivation of work.

Ooeporcarno 5.09.2014.
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YK 339.138

T.B. KAHOBA, xaHamaaT eKOHOMIYHUX Hayk, OOUEeHT
XapKiBCbKOro HaLlioHarnbHOro eKOHOMIYHOro yHiBepcuteTy iMeHi CemeHa KysHeusi

MAPKETWUHI PEFOHY
AK ®AKTOP IHHOBALIIMHOIO PO3BUTKY

Bu3sHaveHo miIxo 1 10 MapKETHHTY PETi0HY, HABEJICHO aBTOPChKE OadeHHs Li€l KaTeropii, mpo-
aHaJII30BaHO OCHOBHI KOHIICTIIIIi MAapKETHHTY PETiOHY, BUAITICHO TiepeBard i Hemoliku. CpopmoBano
3araibHy KOHIENTYaJbHY MOJICTh MAPKETHHTY PerioHy. PO3risgHyTo iHBECTHIIIIHY, EKOHOMIUHY, CO-

LiaJIbHY Ta KyJIBTYPHY NpUBAOJIMBICTh PEriOHIB.

Kniouogi cnosa: mapxemune, pecion, Konyenuyis, cmpamezis, naanyeanusi.

IMocTanoBka mpoOJjemMn. Y 1ei yac
nepesa OLIBLIICTIO perioHiB YKpaiHH CTOITh
mpobiieMa TOKpaIIaHHs iMIKy Ta TiJIBH-
IMCHHS 1HBECTHIIItHOI mpuBabmmBocTi. He-
3BaYKAIOUW Ha 301UIbIIEHHS BUTPAT PETiOHIB
Ha THQOpPMaLifHNH MapKETHHT, JOCIiIKEHb
y 1iHl cdepi IBHO HENOCTaTHRO. IcHYrOUA Ji-
Teparypa 3 MDKHApOJHOTO 0i3HEeCy, eKOHO-
MIKH Ta MIKHApOIHOTO MApKETHHTY HE Ja€
MOBHOTO YSIBJICHHS I[0JI0 IPOMOYIIIEHA Peri-
OHY (haxiBIIsIM, IO OE3MOCEPEIHBO UM 3a-
HMaroThCS.

CTBOpeHHST Ta 3IIHCHEHHS TIpOrpa-
MU iH()OPMAIIHHOTO MAapKETHHTY PETiOHIB
VYkpaiHu € CKJIaJIHOI0 Ta aKTyaJIbHOK MPO0-
JIEMOI0 €KOHOMIYHOTO PO3BUTKY PErioHiB.
[To-nepiue, TOMy 110 AAJEKO HE 3aBXKAU pe-
rioHaJIbHA TIOJIITHKA CIIPSIMOBAHA Ha CUCTEM-
HE MPOCYBaHHS MO3UTHBHOT iHPOpPMAIIiT Ipo
PETiOH 3 METOI0 CTBOPEHHS CIPHUATIMBOTO
CTaBJICHHS 0 HBHOTO, & TAKOX [0 MPOIYKIIii,
1110 BUITYCKAETHCSI HA HOTo TepUTOpii Ta peri-
OHAJIBHHUX YMOB BeAcHHS Oi3Hecy. [lo-npyre,
B 0aratbox perioHax YKpaiHu oprasizarii,
mo 3aiicHioTs (yHKHii iHGOpMauiiHOTo
MapKETUHTY PETiOHY, SK MPaBHJIO, BUKOHY-
I0Th I (YHKII{ 9acTKOBO Ta OE3CHCTEMHO.
ToMmy crpaBKHE JOCIIIKEHHS € BaXJIUBUM,
a TeMa i€l CTaTTI aKTyalbHA Ta CBO€YACHA.

AHaJi3 0CTaHHIX JOCTiIKeHb Ta MY0-
Jikamiii. MapkeTuHT perioHy € BIZHOCHO
HOBOIO JUIS BITYM3HSHOI €KOHOMIYHOI Hay-
k1 cheporo gociimkeHHs. Teopiero Ta mpak-

© T.B. Kaiinosa, 2014

TUKOI0O MAapKETHHTY PpErioHy 3aiMaroThCs
®. Kotnep, 1. Peitn, 1. Xaiinep, T. Mera-
kcac, A. laitan, T. Xomr, I'. laddi, C. An-
npeeB, B.I'. CraposoiiToB, €.11. ['omy0xos,
. Icmaes, B. KBapransaos, B. CanpyHoBa.
OpHaK iCHY€ psijl MPAaKTHYHUX Ta TEOPETHUY-
HUX MUTaHb JI0 BUBHAYCHHS MapKETHHIOBOT
MpUBaOIMBOCTI PETiOHY: HE /O KIiHISA 3pO-
3YMIJIFH 3MICTOBHH CTaTyC CaMOTO MOHSTTS
«MapKEeTUHT PETiOHYy», He BU3HAYCHI EKOHO-
MiuHi, BUpOOHUYI, MpPUPOAHO-TeorpadivHi,
COIIaTbHO-KYJIbTYpPHI, IHTENEKTyalbHI Ta-
paMeTpH, 110 MafOTh OyTH BKJIFOUCHI B KOMII-
JIEKC MAapKETUHTY PETiOHY, HEMa€ YiTKO BH-
3HAYCHUX METOJUK OIIIHKH KOHKYPEHTO-
CIPOMO>KHOCTI Ta MPUBAOIMBOCTI TEPUTOPIi
1 T. 1., IO 3yMOBIIIOE JIOMIIBHICTh TTOXaHHS
aBTOPCHKOT mediHimii JOCTiKyBaHOTO SBH-
1a.

Buxnan ocHoBHoro marepiaay. Ha
1[ell MOMEHT ICHY€E JICKiIbKa OCHOBHUX KOH-
HENTyaTbHUX MiAXOJIB 0 PO3YMIHHS CYyT-
HOCTI MapKeTHHTY perioHy. BoHu HaBemeHi
B TaOII. 1.

Y3arajibHIOWOYHU Pi3HI MiJX0AU 10 BU-
3HAUEHHS TOHATTS «MApKETUHT PETiOHY»,
HaBEJEMO aBTOPChKE OadeHHs: ITiJ] MapKe-
THHTOM PETIOHY PO3YMIETHCS MiSUTBHICTD,
NoB’si3aHa 3 PO3POOKOI0 32 JONOMOTOIO
OCHOBHUX MAapKETHHIOBHX I1HCTPYMECHTIB
Ta TEXHOJIOTiH, CIIPIMOBAaHUX Ha HANOIIbII
e(eKTUBHE Ta BUTIIHE IS TEPUTOPIi BUKO-
PUCTaHHS HasBHUX PECypCiB 3 METOI Mij-
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Tabauys 1
Kaacudikauis nixxoais 10 gocaizkeHH MApKEeTHHTY perioHy
KonuenryansHuit . .
Hixin Jocminaukn 3MiCT KaTeropii «MapKeTHHT TEPUTOPII»
. Cucrema ynpaBIliHHS Opi€HTOBaHa Ha OOJIK Ta
A. Moppicos, I'. Byrn, oma yrp op . s
o aHaJi3 MoTpeO, cTaHy it AMHAMIKH KOH FOHKTYPH
AyIUTOPCHKU I'. AmBopt, B.B. 30T0B, WHKY TEPUTOPIT I 3a0BOJICHHS [OMUTY LIIbOBUX
A.A. Mensenes T1a iH. PHHKY TCPHTOP y
CIIO’KUBAYIB
«Tpucroponne ®. Kotnep, [. Peiin, TlnanyBaHHs TepUTOPIT KUTETSIMH, Oi3HEC-
TUTAHYBaHHS J1. Xaiinep, T. Merakcac | CiBTOBapHCTBOM Ta OpraHAMH BJIa (1
IMipKeBHit A. Haitan, T. Xom, TexHOJI0Tis MiABUIIEHHS Ta TpaHchopMallii iMiKy
®. Xabbapa Ta iH. periony
PecypeHo Jbx. Tong, C. Bapn, IHcTpyMEHT BUKOpHCTaHHS Ta (hOPMYyBaHHS
[ eeypetom 1AL TanoneHKo, KOHKYPEHTHHX MIepeBar Periony 3 MEeTOO ITiIBHILICHHS
izeHTH KA HHAI

M.E. Ceiidyinaesa ta iH.

HOro KOHKYPEHTOCIIPOMOKHOCTI Ta IMIJIKY

I'. Jadoi, C. Aunpees,
B.I". CrapoBoiiTos,
€.I1. I'onyOkoB

O1iHOYHUH

JIisUTbHICTD 13 3MiHM JYMOK, MOBE/IIHKH 30BHIIIHIX
Cy0’€KTIB 11[0JJ0 KOHKPETHOI'O PETiOHY

M. OnnepmanH,

10.H. Crapues Ta iH.

Typucrcbkuit Croci6 3airy4eHHs Ha TEPUTOPIO TYPHUCTIB
yp Jx. KanmmoBchka y puTOp yp
. . | K. IIpart, JI. Konr By misutbHOCTI, 10 CTBOPIOE MOTYXKHY 1HIYCTPir0
Kynbryposnoriuauit part, - > A » IO P YHHY THAYCTD
K. Mroppeii, A. Jlepdrep | KyabTypu TepuTopii
Jesenonepcokuit | [Ix. Jloypenc YMoBa Ta nporpaMa po3BUTKY PErioHy
Ceppicuuii JI. Ban nien bepr, Habip xiit 3 onTuMizalii MoCIyr periony Ta MONuTy Ha
P S1. Mup, Y. OyHke Ta iH. HUX HACEJICHH:, KOMITaHil, TYPHCTIB Ta iH.
EHCMGHT CUCTEMHU PUHKOBUX Bi HOCHUH
oo | AM. JlaBpos, “MH P - o ’ o
Knacudikauiitauit . . CIIPOSKTOBAHUI Ha Mera- 1 Me30piBeHb, CIIPSIMOBAHU
B.C. CypniHn Ta iH. .
Ha 3a0e31eYeHHs IKOCTI JKUTTS HAaCEIEHHS
. N E.P. KomeBapoga, 3a/10BOJICHHS TOTPEO PETiOHY HIISIXOM 30BHIIIHBOTO
Posnoaineauii

Ta BHYTPIIIHBOTO 0OMiHY

BUIICHHSA 1i KOHKYPEHTOCIIPOMOXKHOCTI Ta
IMITDKY.

Buxoastuu i3 1poro, MapKeTHHI perio-
HY ICTOTHO BiJpi3HA€THCS BiJl MapKETHHTY
TOBAapiB Ta MOCIYT came THM, L0 JUIs MapKe-
TUHTY PETiOHY BaXKJIMBY POJIb Bifirpae ¢op-
MyBaHHSI TIPUBaOJIMBOCTI Ta IMIIKy perio-
HY JUISl HACEJICHHS, 1HBECTOPIB Ta JIep’KaBH.
Kimto4oBUM TYT € MiJBUINCHHS KOHKYpPEH-
TOCIIPOMOYKHOCTI Ta IHBECTHINIMHOI TIpHBa-
OJIMBOCTI perioHy MOpiBHAHO 3 iHmUMH. Ha
BiIMiHY Bi/I MApKETHHTY TOBapiB Ta MOCIYT,
Jie iICTOTHY POJIb BiirparoTh PUHKOBI Ta BH-
poOHMYI (QaKTOpu PO3BUTKY, AJIS Mapke-
TUHTY PETiOHY BaXKJIMBY pOJb BiAIrparoTh
00’€KTUBHI YMOBH: TPHUPOIHO-PECYPCHHM
MOTEHIIaNn Ta KIIMaTHYHI YMOBH, T'€OMNOJi-
TUYHE CTAaHOBHWIIE, iHQPACTPYKTYPHUH TO-
TeHIian, (piHaHCOBI, TPYJOBI, OpraHizamiiHi
Ta iHmi pecypcu. Hapemri, cyTTeBUM € Te,
IO JUTSI MAapKETHHTY PEerioHy eKOHOMIYHHN
e(eKT JOCSATAETHCS 3aTAIBHOI0 «CYMapPHOIO»
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niero reoizMuHUX, (IHAHCOBUX, TEXHIKO-
TEXHOJIOITYHHUX Ta KaJPOBUX PECyPCiB, 3pOc-
TaHHSIM 00CSTiB BUPOOHMIITBA TA aKTHBI3aIli-
€10 30BHINTHLOCKOHOMIUHOT TisSITLHOCTI, pe-
3yJNbTaTaMU y4yacTi B MIKHApOIHUX IMPOEK-
Tax Tomio [5].

AHai3 OCHOBHUX KOHIICIIIIH Mapke-
TUHTY periony [1, 2, 4, 5] no3Bonus 3podu-
TH 3arajbHi BUCHOBKH. [lepeBaru i Hemomi-
KM 1CHYIOUHX ITIXOIiB JO MAPKETUHTY TePH-
TOpili HaBeIEeHO y TaoI. 2.

Buxoastuu 3 mpoBeieHOro aHamizy ic-
HYIOUMX MIiIXOMIB IO MAapKETHHTY PETioHY,
MOYKHA 3pOOUTH Taki BUCHOBKH. [lo-miepire,
HE ICHy€ €IMHOTrO KOHLENTYaJbHOTO Iif-
X0y 0 MapKETHHTY perioHy B3araii. Psa
KOHIICTIIIIi BKJIFOYAlOTh B €0 MapKETHUHIO-
BUW aHai3 TOTEHINially perioHy, Woro KOH-
kypeHtocnpomoxsocti (®. Kornep Tta iH.,
O.I1. Ilankpyxin) [4, 5]. Immi cropsimoBa-
Hi Ha MIPOCYBAHHS PErioHy Ta (OpPMYBaHHS
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Tabauys 2

IlepeBarmu if Heq0/iKHN iCHYI0YHX MIIXO0/IB 10 MAPKETUHTY TepUTOPii

Tligxin

IlepeBaru

Henomiku

Amnairis Ta
00511k (akTopiB
1IHHOBALIITHOTO

PO3BUTKY

«MapKeTHHT Miclb»,
®. Kotrep,

J1. Xaiinep,

1. Peiin,

T. Metakcac

DyHIaMEHTAIbHICTD MIAXO0Y,
0a30BaHOIO Ha aHaJi31 JTOCBI Ly
€BPOINEHCHKUX TEPUTOPIH.
VYHiKaibHa cucTeMa CTpaTeriyHoro
PHHKOBOTO TUIAHYBaHHS

CxaggicTsb 3
aJanTaIicro 10
BITYH3HSHOT
MPAaKTUKH

VYpaxonye 3 yciew
HOBHOTOIO

«MapkeTuHr
TEPUTOPii»,
O.I1. TTaukpyxin

Uitka opieHTallisl MAXOTY,
MOB’si3aHa 3 aHAII30M
KOHKYPEHTOCIPOMOKHOCTI Ta
MO3UIIIOHYBaHHSM PETiOHY

OpienTaris Ha
aHaJi3 CTAaHOBUIIA
periony. O6mix
TUIBKH €KOHOMIYHHUX
(hakTOpiB PO3BUTKY

Buainsiorbes TiAbKH
€KOHOMiuHi (pakTopu
PO3BHTKY

«MapkeTuHr
perioHiny,
[.B. ApxeHOBCHKHIA

[Mapanens i3 IIaHyBaHHIM
CTparerii NiAnpueMCcTBa

OpieHTallis TUIbKY Ha
MIPOCYBaHHS

CreniaasHo HE
BUIIISIOTHCS

«MapketnHroBa
CTparTerist periony»,
J1.B. Bisrasios

JloriuHa BUOYOBaHICTh MMiIX0Ly
JIO3BOJISIE TIBH/IKO BIPOBAIUTH IO
MOJIENTb MapKETHHTY TEPUTOPIH.
MaxkcuMansHa HaOIMKEHICTh 10

MIPAKTHKH YKPAiHCHKHUX TEPUTOPIH

OpieHTaris Ha
[IPOCYBaHHS PETIOHY

CrerniaasHo He
BUISIOTHCS

fioro mosutuBHOTO MKy (I.B. ApkeHoB-
cekuid, JI.B. Bisramin) [1, 3].

[To-npyre, HE iCHYE €IMHOTO KOHIIETI-
TYaJIBHOTO TIX0Ty 10 MAapKETUHTOBOI OITiH-
KU PETIOHY: SKi YMHHUKA — BHPOOHHUYO-
€KOHOMIYHi, COIiaThbHO-KYIBTYPHI, Teorpa-
¢bivHi, TOACHKI — HaleXaTh M0 (GaKTOpiB
MapKeTHHTY periony. [lo-Tpete, He icHy€E 01-
HO3HAYHOT'O MiAXOJY A0 METOAONOorii ¢op-
MYBaHHS IPUBAOIMBOTO IMIJKy PETioOHy Ta
METO/IiB HOro mpocyBaHHs. BuHukae motpe-

Po3pobka
cTparerii

—

Skuit perion Sk BiH Oyne
MIPOCYBAaTUMETHCA? mpocyBaTucs?
Crpareriune bpenn TakTn4He
IIAHYBaHHHA periony IIAHYBaHHA
DopmyTOBaHHA
JloBemeHHS TOCITaHHS
3aK0JI0OBaHOTO . ..
. JI0 LLITbOBOT
TIOCJIaHHS TIPO PETioH
. . ayIuTopii
LJIBOBUM 2y TUTOPisIM

0a y CTBOpEHHI yHIBEpCaIbHOTO IiXOAY 10
MapKEeTHHTY PETiOHIB, KU OyB OW y3araib-
HEHHSIM [IUX PO3MJIIHYTUX MiAXOMIB.

Chopmyemo 3aranbHy KOHLENTYalbHY
MO/IeNTb MApPKETUHTY PETiOHIB, 110 € y3arajb-
HEHOI0 MOJIEJUTI0 aHalli3y MapKEeTHHIOBO-
r'o NOTEHIlIany PerioHy Ta IIaHyBaHHS HOTO
npocyBaHHs (puc. 1).

Po3pobka crpaterii po3BUTKY perio-
Hy Tiependadae CTpaTeridyHui aHali3 perio-
HY, B paMKax SIKOT0, Ha HaIlly TyMKY, [{IJTKOM

Peamnizariis
cTparerii

Puc. 1. Monesib MAPKETHHTY periony

87



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

Moke OyTu Bukopuctanuii miaxin O.I1. [Tan-
KpyXiHa 3 aHaTi3y KOHKYPEHTOCITPOMOXKHOC-
Ti Ta TIO3UIIIOHYBAHHIO periony. I1pu mpomy
CITiJT 0COONMBY yBary MpHUIIIUTH, TIO-TIEpIIIe,
aHaJTi3y Ta OIlIHII HEEKOHOMIYHUX YNHHUKIB
PO3BUTKY, MO-JIpyre, BUBHAYCHHIO (haKTOPiB
PO3BHUTKY PETiOHY.

3aBIaHHA CTPAaTEriyHOro MapKEeTHH-
Ty — CTBOPHUTH PErioH SIK «yHIKaJbHY TOPro-
BY TIPOIIO3MIIII0» CTOCOBHO IO 1HIIMX peri-
oHiB. lle o3Hauae popmMyBaHHS iHBECTHUITIH-
HO1, EKOHOMIYHO1, COIIaTbHOI Ta KyJIbTYyPHOI
MIPUBAOJIMBOCTI PETIOHY.

IuBecTutiiina MPUBAOIMBICTE  O3HA-
gae (GOpMyBaHHS BHCOKOT'O IHBECTHIIIITHOTO
KIIiMaTy Ha TIEBHIN TEepHUTOpIii 1T BeACHHS
ycmimHoro 0i3Hecy (CTBOpPEHHS TPaHCIOPT-
HOT, KOMYHIKaIiifHO1 Ta iHpOopMaIiifHoT iH]-
pPacTpyKTYpH; JOOBIOCTPOKOBHUX IPOCKTIB,
NpuBaOIMBHUX Uil Oi3HECY IHIIMX TEPHUTO-
pili, cTBOpEeHHS NPUBaOIMBOTO MOJATKOBOTO
KJIimMaty; popMyBaHHs piHAHCOBUX peCypciB
toio). LlinboBOO rpymor i€l CKiIamI0BOT
MapKETHHIY PErioHy € MiclieBa Bjaja, Iij-
MIPUEMIIi, TPOMHUCIIOBI MiAIPUEMCTBA, APiO-
HUH Ta cepeaHiit Oi3Hec.

ExonomiuHa mpuBabIMBICTH O3HAYAE
(dbopMyBaHHS PUHKY TOBapiB, ITOCIYT Ta TIiJI-
BUIIICHHS 32 PaXyHOK KYyTiBEIIbHOI CIIPOMOK-
HOCTI HACEJIEHHS (3HATTS aMiHICTPATUBHHUX
Ta IHIIKUX OOMEKEHb Ha BEACHHS MiCIIEBOTO
0i3Hecy, miATpUMKa Ta JIOOIIOBaHHS iHTEpe-
CIB aJMIHICTpAIli€f0 PETiOHy MICIEBUX BH-
POOHHMKIB 32 MexaMu TepuTopii Tomo). Lli-
JHOBA ayAUTOPIs Li€1 CKIAJ0BOI — MPOMHC-
JIOBI MiANPHEMCTBa, JAPIOHUI Ta cepelHiit
0i3Hec, pi3Hi TPYNH HACEJICHHS PETiOHY.

CorrianpHa TPUBAOJIMBICTh TIOB’s3aHA
3 (OpMyBaHHS CHPHUATIHBOTO COIiaIbHOTO
cepeIoBHIIA TPOXKUBaHHS (0coOMCTa Ta CyC-
mijbHA Oe3leka, eKoJoriyHa Oesreka, pos-
BUTOK 1H(QPACTPYKTYpPH IMPOKUBAHHS, PO3-
BUTOK iH(pacTpyKkTypu ocBiTH). LlinboBoro
TPYIOIO TYT € Pi3HI IPYNU HACEICHHS.

KynbrypHa npuBabiauBicTh periony
[IOB’si3aHa 13 3A1MCHEHHAM 1HHOBAL[IMHUX
KYJIbTYPHUX TPOEKTIB, BUKOPUCTAHHSIM Ha-
SIBHUX KYJIETYPHHX Ta NPUPOJHUX MaM’ SITOK
y (opMyBaHHI TO3UTHBHOTO IMIIXKy peri-
ony. Llimp0BOIO Tpymor € rpynu (axiBIliB
KpeaTUBHHUX Tpodecii, 3aIyIeHHs SKUX Y
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PETIOH € 1 METOI0, 1 3aC000M HOTO KYJIBTYp-
HOT'O PO3BUTKY Ta MiJBHUILIECHHS KyJIbTYPHO-
ro iMimKy [3].

Sk yxe 3a3HavaNoCs BHIIE, I1i (aKTOPH
B3a€MOTIOB’s13aHI MK co0or0. Tomy He BH-
AETHCA MOMIIMBAM BUIUIATHA O1JIBII-MEHIII
NPIOPUTETHI YNHHUKH U1l MAPKETUHTY Peri-
OHy. Ik moka3ye aHaii3, pakTOpu KyJIbTYp-
HOI TPUBaOIMBOCTI € HACTUILKH K MOTYKHH-
MU (haKTOpaMu €KOHOMIYHOTO PO3BHUTKY, SIK
1 iHBecTUIiliHMI KimiMar. JlOCBin €Bpomeii-
CbKHUX TEPHUTOPIM IOKa3ye, 110 IHHOBAIiH-
HUI PO3BUTOK PETiOHY SIK MOYATKOBUH (hak-
TOpP PO3BUTKY MOXKE€ MaTH KyJIbTYpHY a0o
coIiaibHy TIPUBaOIMBiCcTh. [IpiopUTeTHICTH
YMHHUKIB PO3BUTKY PETiOHY BH3HAYAETHCS
crenu(ivHOI0 HAsBHICTIO caMuX (aKTOpiB
Ta pecypciB perioHaiabHoi Biaau. KoxxeH Ha-
IpsIM CTPATETiYHOrO aHalli3y, OB’ A3aHUH 13
(hopMyBaHHSM BiINOBIJHUX YMHHHUKIB Map-
KETHHTY TEPUTOPii, MOXKE MJIaHyBaTUCS Bifl-
OKpEMIJICHO, TPOTE, B MiICYMKY BOHU MarOTh
OyTH «TIOB’s13aH1» B €TMHHUH IJIaH MApPKETHH-
Iy PO3BUTKY PETiOHIB.

PosrisgHeMo IeTalpHO KOXKEH 3 €TarliB
CTPATETIYHOTO IIAaHYyBaHHS BIAIOBIAHO IO
i€l KoHuenmii.

1. PeTpocnieKTHBHMIA aHAI3 BKIIIOYAE B
cebe aHali3 iICTOPUYHOTO CTAaHOBHUIIA PETio-
HY Ta aHaJli3 OCHOBHUX CTPATETiYHUX €TaIliB
PO3BHUTKY pETiOHYy SK TEPUTOPIii: BU3HAUYUTH
nepeBard Ta HEAOJNIKM MHHYJOI CTparerii,
NpoaHani3yBaTH HalpsSIMH PO3BUTKY perio-
HY, JaTH 3aKJII0YHY OIIHKY NP0 €TaIlu po3-
BUTKY PETiOHY.

2. AyaMT perioHy BKIIIOUae B cebe Taki
3axonu. lle mapkerunrouit SWOT-anamni3
Ta aHaji3 KOHKYPEHTOCIIPOMOIXKHOCTI peri-
OHY: BH3HAUCHHS (aKTOPIB IMPUBAOIHBOC-
Ti MICIIsl; BUSIBIIEHHSI OCHOBHHUX KOHKYPEHTIB
Ta MOJI0KEHHSI 111010 HUX; BUSIBJIICHHS OCHOB-
HHMX TEHJEHIIN Ta MOA1N; aHaJIi3 CHJIBHUX Ta
CIIa0KUX CTOPiH; BUSBJICHHS MOKIHUBOCTEH
Ta 3arpo3; BH3HAYEHHS OCHOBHHUX BY3bKHX
MICIIb; TIO3UIIIOHYBaHHS PETriOHY.

3. IlnanyBaHHS CTpaTeriuHUX 3axo-
JIiB MapKEeTUHTY TepUTOPii (MapKETHHIOBO-
ro TUIaHy PO3BHUTKY PETIOHY): po3poOka Oa-
YeHHs Ta BU3HAYCHHSI 1[1JIeH; BU3HAUCHHS Te-
HEpaJIbHOI CTpaTerii; CKJIaNaHHs TUTaHy id
(po3pobka Ta OOTpyHTYBaHHS 3aXOXiB Ta
MIPOEKTIB).
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Ha npomy erami KITIOWOBY pOJb Bifi-
rpae (GopMyBaHHS Ta YIpaBIiHHSI OpeHIOM
periony. Ilo3uiioHyBaHHS peTioHy Ha IIO-
MepeTHhOMY eTami Tepeadadac BHU3HAYCH-
HSl TIO3UIIl PEerioHy MIOJ0 IHIIUX PErioHiB
Ta BU3HAYEHHS JJOBIOCTPOKOBUX KOHKYPEHT-
HUX TepeBar, BUXOASYH 3 MOCTAaBICHUX IIi-
JIell MapKETUHTY.

3arapHy cXeMy ONEpPaTUBHOIO yNpaB-
JIHHS pealtizailiii MapKeTUHTY (MapKETHHIO-
BOT0 TJIaHYy ) PO3BUTKY PETiOHIB HABEACHO Ha

4 BuUIIE3a3HAYEHUX YMHHHKIB: 1HBECTHI[IN-
HO1, EKOHOMIYHO1, COIIaTbHOT Ta KyJIBTYPHOI
MIPUBAOJIHBOCTI.

2. OmiHKa KOHKYPEHTOCIPOMO>KHOCTI
pETioHY Ha ITiJCTaBl YOTHPHOX (PaKTOpIB Te-
puTOpiaNbHOI TpUBaOIIMBOCTI. BuzHaueHHs
IHHOBAIIIMHOTO TIOTEHIiaTy perioHy. [HHO-
BalliiHUI NOTEHIlia)I pErioHy — e KOMOiHa-
ist pecypciB periony aist popMmyBaHHS (ak-
TOpiB IHHOBALIIHHOTO PO3BUTKY: 1HBECTHIIIH-
HO1, EKOHOMIYHO1, COLIabHOT Ta KYJIbTYpHOI

puc. 2. npuBabauBOCT. [IOHATTS 1HHOBAILIMHOTO
KonTpous Ta peanizauis
1 2 3
LinsoBa ayaurtopis 3akomoBaHe MapkeTHHIOBI
> e [
\ MOCJIaHHSA PO / KOMYHiKaIii
perion
IInanyBanus

Puc. 2. Cucrema onepaTuBHOIO ILIAHYBAHHS MAPKETHHIY PerioHiB

BucHoBkM Ta mnojadblli HaNpPsiMH
HAYKOBHX JOCTiIzKeHb. SIk Oyrno mokasa-
HO BHILIE, MAapKETUHI periony Oesmocepen-
HBO OB’ SI3aHUH 3 IHHOBaLIHUM PO3BUTKOM
periony. OnHaK >K0[1Ha 3 PO3MJISTHY THX BHILE
KOHIIEIIIA HEe BUAUILE CleliaJbHUM YUHOM
3aBJJaHb PO3BHUTKY PETiOHY, a caMme, BU3Ha-
YeHHs HOro iHHOBAI[IMHOTO NoTeHIiany. [le-
SIKOI0 MIPOIO aHalli3 KOHKYPEHTOCIIPOMOXK-
HOCTI Ta TO3UIIIOHYBaHHS PETIOHY MOPIBHS-
HO 3 1HIIMMH MO>KHA PO3TIISAIATH K ITiICTY-
A 0 iHHOBAIIIHHOTO PO3BHTKY. Aje cama
mo co0i aHaliTHKa KOHKYPEHTOCIPOMOK-
HOCTI, TIO3UIIIOHYBaHHS 1 «IPOQiLTIOBAaHHS
PETiOHY € TITbKY TIePIINM KPOKOM B iHHOBa-
uiiiHoMy po3BHUTKY. [cHyroui migxoau crpsi-
MOBaHi Ha aHaJi3 HasIBHUX PECYPCiB Ta 3/1aT-
HOCTI BJagyl Ta Cy0 €KTIB PO3BUTKY 3allyya-
TH Jiep>KaBHi ((penepanbHi) Ta iHII pecypcH
JUISL PO3BUTKY TEPHUTOPII.

Ha mar morssta, KOHIEIIIs IHHOBaIliii-
HOT'O PO3BUTKY MOTPeOy€e BUPIMICHHS TaKUX
HEPIIOYEProBUX 3aBIaHb MAPKETUHIY TEPH-
TOPIi:

1. Po3pobkm meromosorii Ta MeTo-
JIUK OI[IHKK TMPHUBAOJIMBOCTI PETiOHY MO0

MOTEHITIATy periony motpedye 3MiCTOBHOI
PO3pOOKH, IO TOJATae y BU3HAYEHHI CITO-
co0iB OLIIHKM Ta ay/AilOBaHHs HAasIBHUX PEri-
OHAJILHUX (IHBECTUI[IHHMX, TEXHOJIOTTUHUX,
€KOHOMIYHHMX, TIPaBOBHX, aJMIiHICTpaTHB-
HHUX, KaJIpOBHX, HAayKOBUX, IHTEIEKTYyallb-
HUX, KYJIbTYpHHX, IPUPOAHO-TeorpadiuHuX,
ICTOpHYHUX) pecypciB I IHHOBAIIHOTO
po3BUTKY. Taka po3poOKa € mepioyeproBUM
3aBJaHHSAM MapKeTHHTY iHHOBaLiiHOTO PO3-
BUTKY TEPHUTOPIi.

3. Po3pobOka KOMIUTIEKCHOI METOIHKH
MO3HULIOHYBAaHHS 1 «IIPOQIIOBaHHS» perio-
HY Ha OCHOBI IPOBEJICHOTO aHaji3y iHHOBa-
IIHHOTO IMOTEHITIaTy PETiOHY Ta OIIHKH HOTO
KOHKYPEHTOCIPOMOXKHOCTI.

4. Bnacue ¢opMyBaHHS Ha OCHOBI CHC-
TEMH yIpaBIliHHs perioHoM (aaMmiHicTpallii)
Ta Cy0’€KTiB PO3BUTKY (CyO’€KTiB €KOHOMi-
KU Ta 0i3Hecy, cy0 €KTIB KyJIbTYPH, OCBITH,
coliaNbHOI THPPACTPYKTYpPH Ta CYCHiJIBHO-
TIOJIITHYHUX OpTaHi3allif) CHCTEMHU oIepa-
TUBHOTO IUIAHYBAaHHS Ta yNpaBliHHS Map-
KETHUHIOM periony. [Ipu ynpaBminHi Mapke-
THUHTOBUMH TPOEKTAMH 1HHOBAIIHHOTO PO3-
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BUTKY MOXYTb OyTH BHKOPHCTaHI CTaHIap-

TH yIPaBIIiHHS IHHOBAIIMHAMHY IPOCKTAMHU.
5. Po3pobka MeTOaMK MPOCYBaHHS

OKPEMUX MPOEKTiB MAPKETHHTY PETiOHY.
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OmnpeneneHbl TOAXObI K MAPKETHHTY PETHOHA, IPEICTABICHO aBTOPCKOE BHICHUE JaHHOU Ka-
TErOpUH, TPOAHATU3UPOBAHBI OCHOBHBIEC KOHIICTIIIMA MAPKETHHTA PETUOHA, BBIIEJICHBI MPEUMYIIECTBA
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Knrouesoie cnosa: MaApPKemumne, pecuon, KOHuenuyus, cmpamecus, njilanupoeanue.

Approaches to marketing regions are determined; the author’s vision of the categories is
represented; the basic concepts of marketing regions are analyzed; the advantages and disadvantages
are isolated from. A common conceptual model of marketing regions is formed. An investment,
economic, social, and cultural attractiveness of regions is considered.

Key words: marketing, region, concept, strategy, planning.
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YOK 332.1

B.M. BOHOAPEHKO, kaHOMaaT eKOHOMIYHUX Hayk,
CTapLUUA HAyKOBMI cniBpobITHWK, foueHT OBH3 «YXropoackkuii HauioHanbHWA
YHIBEPCUTET», CTapLUMIA HayKOBWIA CMiBPOBITHMK 3akapnaTcbKOro perioHansHoro LeHTpy
couianbHO-eKOHOMIYHUX | r'yMaHiTapHux gocnigxeHs HAH Ykpainu

M.I. PABAK, monopwmin HaykoBuiA cniBpOOITHMK
3akapnaTCbKoro perioHansHOro LeHTpy couianbHO-eKOHOMIYHNX
i rymaniTapHux gocnigpkeHs HAH Ykpainu

C.B. CEMBEP, kaHanaaT eKOHOMIYHUX HayK,
poueHT [IBH3 «YXropoacbkuin HauioHanbHWUM YHIBEPCUTET Y,
Ounpektop 3akapnaTCbKoro perioHanbHOro LEHTPY CoLianbHO-€KOHOMIYHNX
i rymaHiTapHux gocnigpkeHs HAH Ykpainu

OUIHKA PErOHAJIIbHUX NMPOIrPAM NIATPUMKH
CYB’EKTIB rOCIMNOAOAPIOBAHHA
Y 3AKAPINATCbKIW OBJIACTI

VY cTaTTi OLiHEHO PEe3yJIbTaTHBHICTD PETIOHAIBLHUX MPOTPaM MiATPUMKH Cy0’€KTIB rocIoiapo-
BAHHS 3HAYYIINX Y PO3BUTKY 3aKapHaTchKoi 00JacTi BUAIB AisiIbHOCTI. STk KpuTepii OiHKN eeKTHB-
HOCTI PETiOHANBHUX MPOTpaM MIATPUMKH OYJI0 BUKOPHUCTAHO: EKCIIEPTHI OIIHKH MPEACTaBHUKIB CEK-
TOpiB Oi3HECY, OpraHiB Biaau, TPOMAICHKUX OpraHi3amii; o0cArnu Ta piBeHb (piHAHCYBAaHHS MPOTPaM;
3icTaBlIeHH 1IJIeH TIpOrpaM Ta O4iKyBaHb MPEJICTABHUKIB TPHOX BHILE3a3HAYEHUX CEKTOPIB EKOHOMI-
Kd. 3a pe3ysbTaTaMy JIOCTI/DKEHHS BU3HAYEHO OCHOBHI HEIOJIIKM ICHYIOUMX PEriOHAIbHUX Hporpam
Ta BiJIOBIIHICTB MPOTpaM, 10 PeaTi30BYIOThCS B 00J1acTi, OUiKyBaHHSIM Oi3HECy Ta pOMaJICbKHX Op-

rafizarii.

Kniouosi cnoea: pezionanvna npozpama, epekmugsnicms pezioHanbHUX npozpam, Qinaucy-
6AHH3 PECIOHAILHUX RPOSPAM, Male NIONPUEMHUYMGO.

IMocTtanoBka mpodaemu. Ha cporomHi
npobieMa OiHKH epeKTUBHOCTI peamizawii
pETiOHATBLHUX MTPOTpaM 10 KiHII He BHpIIIIe-
Ha HE JIMIIC Ha PEriOHAJILHOMY, aJie 1 Ha Jiep-
JKaBHOMY piBHi. BilmoBiHO 10 11bOTO BEJH-
KOTO 3HA4YeHHs HaOyBa€ TIOCHIICHHS BILUIUBY
pe3yNbTaTiB HAYKOBUX JOCIIKEHb HA OIliH-
Ky €(QEeKTUBHOCTI BUKOHAHHS PETiOHATHHIX
porpamM po3BHUTKY.

Mertoto peaiizaiii mporpaM perioHaib-
HOT'O PO3BUTKY € BUPIIICHHS MPOOIIeM po3-
BUTKY TEpUTOPii y MeBHUX cepax i3 Mak-
CUMAJIbHUMHU e(deKTaMu Ta MiHIMaJIbHUMHU
BUTpaTaMu pecypciB. [Ipunaiimui Taki wmimi
MarOTh CTaBUTHUCS TIPH iX po3pooOmi. AHai-
3yIO4M CTaTTi aBTOPiB, IO NMPHUCBSIYCHI BU-

pOOJIEHHIO KpUTEpiiB e(EeKTUBHOCTI BIPO-
Ba/DKEHHSI TIPOTPaM Ta MPOEKTIB perioHasb-
HOTO DO3BUTKY MOXKHA [IHTH BHCHOBKY,
IO €JUHAX ONTUMAIIBHUX KPUTEPIiB Ta Io-
Ka3HHKIB Tak i He BUPOOIeHO. OCHOBHUMU
CKJIaJTHOIIAMHU, Ha HAIly JYMKY, €:

— JIOCTYT A0 JTaHUX, SIKi HeOOX1IHI JIJIst
e(heKTUBHOT OIIHKH;

— BIICYTHICTb 3BITiB IIPO CTaH Ta edek-
THBHICTh BUKOHAHHS IPOTpaM 3 OOKY caMHX
opraHiB Braju Ta OeHediiapis;

— BIJICYTHICTh EKCIIEPTHHUX OI[IHOK 3
0OKy rpOMaJICHKOCTI, O13HECY, KUTEIIB;

— HECHMETPUYHICTh PO3MOJTYy Mpo-
rpaM y 3a0e3leueHHi CTpaTeTiyHuX IiIen
periony (abo B3araii BiZICYTHICTh BHKOPHC-

© B.M. bonoapenxo, M.I. Psoax, C.B. Cembep, 2014 91
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TaHHS TAaKOTO MIAXOAY TPH PO3poOIl mpo-
rpam).

VY miyloMy OIliHKa perioHallbHUX IIPO-
rpaM TIATPUMKH CYO €KTIiB TOCHOJApIO-
BaHHS B 3aKaprarchKiii o0iacTi Mae IeBHi
pOoOJIEMU Ta IEPCIEKTUBH, K1 TOTPEOYIOTh
MOJAJBIIOTO AOCIIKEHHS.

AHaJii3 ocTaHHIX A0CTiAKeHb i my0Ti-
Kauii. [Ipobnemi epeKTHBHOCTI perioHasib-
HUX TpoTrpaM MpPHUCBSYEHO Oarato HayKo-
BUX Mpallb SIK 3apyOi’KHUX, TaK 1 BITUM3HSI-
HUX BYeHUX. OJIHUMH 3 HaWKpalyx € mpa-
i 3apyoibkHEX mocmigHukiB E. Bemynra,
K. Baiica, P. Kamrana ta in. [2, 1, 5]. Ce-
pel BITIYM3HAHUX BUCHHUX CIIIJT BIIMITUTH Ta-
kux, sk J{. Uepnikos, B. Jlanenko, JI. [eii-
kano, A. Uy6ax, O. Kacaums, O. Penpkin,
M. Jlengwen, b. Bunauupkuii, 1O. PaTelivak,
I. CamxapoBcekuil Ta OaraTbox iHmUX [9,
3, 6, 8, 7]. Ha perionanibHOMY piBHI JOCITi-
JOKEHHIO Tpo0JieM eheKTUBHOCTI mporpamy-
BaHHSI 3HAUHY YBary MpUIISIOThH TaKi BUCHI,
sk C. Cnasa, B. I'oonuk, M. [lonagunens,
O. Jlykma, O. CrankeBuy, JI. 'puniak [4].

3a pgammmu aBTopiB M. JleHmnena,
b. Bunnunpkoro, 0. Pareiiuaka, 1. Can-
JKapoBChKOTO [7], v KpaiHax 3axomy OIpH-
JIFOIHIOIOTH 3BIiTH NP0 PE3yJIbTaTH BUKOHAH-
HSl CTpaTeriii, mporpaM i IpoeKTiB, Oa3oBa-
HUX Ha aHaJi3i 3HAYHOTO MepeiiKy KiIbKic-
HUX 1 AKICHUX JaHHX, 1 MAIOTh 32 METY MpO-
JEMOHCTPYBAaTH PiBEHb iX ePEeKTUBHOCTI Ta
BiJIIIOBITHOCTI IoTpebam rpomau. Taki mij-
X0aM 3a0e3MeuyroTh CBOEYACHICTh peakiii
010 KOPUT'YBaHHS MPOrpaM BIAMOBITHOTO
piBHS, a ONIPWIIIOTHEHHS JAaHUX MOHITOPHH-
Ty, OCOOJHMBO MO0 iX OIIHIOBAHHSI, CIIPH-
sie (hOPMYBaHHIO «3BOPOTHOI peaxilii» Oi3He-
Cy Ta IPOMAJICHLKOCTI, SKi MAlOTh 3MOTY BH-
CJIOBUTHU BJIACHY MO3HULII0 LIOJO0 PE3yJIbTa-
TUBHOCTI TIPOTPaMOBOI [iSTTBHOCTI ypSIIO-
BUX CTPYKTYp Pi3HUX PiBHIB.

VY «llociGHMKY 3 MOHITOPHMHTY Ta OLli-
HIOBaHHS MPOTrpaM pPErioHajJbHOTO PO3BUT-
Ky» (2007 p.) 1OCUTH TPYHTOBHO BHUKJIJICHO
MiJXOU Ta METOJAMKH MOHITOPHHTY ¥ OIli-
HIOBaHHS CTpaTeriil, MporpaM i MPOEKTiB, y
T. 4. nocBin Kamanu, [lonpmi Ta iHIAX Kpa-
im €C.

AHaJi3yI0un TOTJISIAN aBTOPIB PO3YMi-
€MO, TII0 TIOCIOHUK € HaI3BUYANHO aKTyalb-

92

HUM, OJTHAK BTIJICHHS (1[0 3a3HAYAIOTH 1 caMi
aBTOPH) TEXHOJIOTIH OIIHKH MPOTpaMm € JI0-
CTaTHBO MPOOIEMATHIHHM.

3Bakalouu Ha ICHYIOUY EMITIipH4YHY Ta
(bakTosoTiuyHy 0a3y HaHUX, Y MeXax IbO-
T'O JOCTiKEHHS 3A1MCHEHO CIIPO0Y OI[iHUTH
PE3yIABTaTUBHICTE PEriOHAJBHUX MPOrpam
Yy KOHTEKCTI 3a0e3IeUeHHs] PO3BUTKY IMpio-
PUTETHHX BHIIB JISUTBHOCTI 3akapnarchbKoi
o0macTi (CIbChKE TOCIOAAPCTBO, XapuoBa
MPOMHMCIIOBICTb, JIICOBE TOCIOJAPCTBO, Jie-
peBooOpoOHA TPOMHUCIIOBICTE, BAPOOHHUIITBO
MeOJIiB, TYpU3M 1 peKpealtis Ta MamnuHOOY-
JIiBHA TIPOMHUCIIOBICTE). OKpeMy yBary Bif-
BEJICHO aHaITi3y PiBHS MIATPUMKH MaJOTro Ta
MIKpOOi3HeCy B TaKWX BUAAX TiSUTBHOCTI, SIK
CLIIBCBKE TOCIIOIAPCTBO Ta TYPHU3M.

Pe3yabTaTu nociigkenHs. Y pamkax
BukoHanHs HJIP «Perionanshi Ta cyOperi-
OHaJIbHI MIIXOAX OO0 MIATPUMKHU HPiOpH-
TETHUX BHUJIB €KOHOMIYHOI JISUIBHOCTI» Y
2013-2014 pp. Oyno mpoBeICHO OMHUTYBaH-
HSl TIPE/ICTAaBHUKIB OpraHiB BiaaH, 0i3HECO-
BUX CTPYKTYp Ta HEypsJI0BOro cekropa. Pe-
3yJbTaTaMH OIIUTYBaHHS OXOIJICHO 44 mpen-
CTaBHUKHU TPHUBATHUX Ta HEYPAJOBHX Opra-
Hi3amii, SKi HaZalOTh KOHCYJIBTAIIHI TI0-
CIIyTH Ta 3apEeCTpOBaHi B Mekax 3akaprar-
cpkoi obOmacti, 60 HalyCHIIIHIMMX Tpea-
CTaBHUKIB TMiANPUEMCTB 3a3HAYCHUX BH/IIB
E€KOHOMIYHOI JHisTbHOCTI Ta 30 mpeacTaBHU-
KiB pallOHHUX 1 MiCbKUX OpPTaHiB BIAIH.

[lepmmM eTamoM OMUTYBaHHSA IIOJ0
Pe3yJIbTaTUBHOCTI MporpaM OyJia OIiHKa iX
BIUIMBY Ha PO3BUTOK CLIBCBKOTO TOCTIOAAp-
ctBa (tabn. 1). 3 pe3yabTariB ONUTYBaH-
HSl BHUJIHO, IO MPEJCTAaBHUKH OPTaHiB Blia-
1 HaWOIIBIN PE3yJbTaTUBHOIO B KOHTEK-
CTi BINTUBY Ha PO3BHUTOK CUIHCHKOTO TOCIIO-
JlapCcTBa BBaXKaloTh PaifloHHY mporpamy mij-
TPUMKH MaJIOTO i CEPEeIHBOTO IiIPUEMHHU-
urBa Ha 2013-2014 pp. (11e 3a3HaYWIN TIpe-
CTaBHUKU OpraHiB MICIIEBOIO CaMOBPSIY-
BaHHA y 8 palioHax — Bonosenbkomy, Iprias-
cbKkoMy, MixripcekoMy, MyKadiBCbKOMY,
PaxiBcbkomy, CBansiBCbKkOMY, TA4iBCHKOMY,
VYxropoacekkomy) Ta PerioHanbHy paiioHHY
nporpaMy MiITPUMKH TBaPUHHUIITBA 1 ITa-
XIBHHUIITBA B 3aKapmaTchKiii 00macTi Ta Bia-
nmoBigHUX paifonax Ha 2010-2015 pp. (pen-
CTaBHUKHU JIEP)KaBHOTO YIpaBIiHHSA 7 pa-
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Tabauys 1
AKTHBHICTH NpecTABHUKIB 0i3Hecy Ta rpoMaicbKUX Opranizamiii
Y po3pooui perioHajJbHUX nporpam y 3akapnarri
< <
g 5 g | E5 | 8 25
?25 ‘SE Q)S 2'm Em ol S9- =]
55 | $g | 25 | &g | 55 | 2§ | g% 5
Biosi 2 5 g3 S X g g 2 'S S g 3
1IITOB1Ib g & ><<<s 5 =] g 8 § g2 EEE" E 5 S
o =% I 5 & 5 S S
B H E S E
[16* |TITO| I1b |III'O| I1B |IIT'O| I1b (IITT"'O| I1b |IIT'O| I1b |HFO 11b |HFO I1b |IIT'O
PerionanbpHux:
bpanu yuacts 11,1{10,0( 0,0 | 0,0 | 0,0 | 0,0 | 0,0 | 0,0 { 0,0 | 0,0 | 0,0 {20,0] 0,0 | 0,0 [1,7] 9,1
;I;aggsn" 88,9190,0100,0{100,0{100,0{100,0{100,0/{100,0{100,0{100,0{100,0{ 80,0 [100,0{100,0|98,3| 90,9
Paiionnux:
Bpanu yuacts 11,1{30,0( 0,0 {25,0| 0,0 [33,3| 0,0 |{40,0{ 0,0 {50,0| 0,0 {46,7| 0,0 | 0,0 [1,7|36,4
?;aggsnn 88,9 (70,01100,0] 75,0 {100,0| 66,7 {100,0] 60,0 (100,0| 50,0 {100,0{ 53,3 [100,0{100,0|98,3| 63,6

*[1b — npencraBuuku OizHecy; [1I'O — npeacTaBHUKN TPOMaZCHKUX OpraHizariil.

HoHiB — beperiBcbkoro, Bonosenpskoro, Ip-
nraBcbkoro, Mikripcbkoro, MykadiBChbKO-
ro, PaxiBcekoro, CBansiBcbkoro). Cepen iH-
HIMX TIporpaM OyJn 3rajiaHi Taki, sik Paiion-
Ha TporpamMa 3 OXOPOHH 1 MIABUIIICHHS PO-
modocTi TpyHTIB (2005-2015 pp.), Perio-
HajJbHA Tporpama IOJIMNIICHHS TUIEMiHHHX
Ta PENpPOLYKTUBHUX SKOCTEH XynoOu B oco-
OMCTHX TOCHOJApCTBAaX HACEIEHHS 3a pa-
XYHOK mTy4Horo ociMmeHinns BPX (2013—
2015 pp.), Paitonna nporpama ¢opmyBaHHS
MO3UTUBHOTO MIKHAPOJHOTO IMIKY Ta 3a-
nydeHHs inBectuuii Ha 2011-2015 pp., Pa-
HOHHA Mporpama po3BUTKY TPaHCKOPAOHHO-
ro criiBpoOitHuiTBa Ha 2011-2015 pp.

Jlutie ouH i3 TIPENCTaBHUKIB Oi3HECY
y PaxiBcbkoMy paiioHi Big3HA4YHWB €()EKTHB-
HicTh IlporpamMm miaTpUMKH (GepMEepChHKIX
Ta OCOOMCTHX CEISIHCBKUX I'OCIIOAapCTB pa-
fiony (2008-2010 pp., 20112015 pp.) y
KOHTEKCTI i1 BIUITMBY Ha MiIPUEMHHIIBKY Mi-
suTpHICTh. CHij Big3HA4YMTH, MO Tpo edek-
TUBHICTh PETiOHAIILHUX HpPOrpaM HiATpHUM-
KM 3a3HAYWIIM PECTIOHJCHTH, SIKI MPO’KUBa-
I0Th Ha CUTBCBKHX TepuTopisx. Kpim Toro,
MOJKHA MIPUITYCTUTH 1110 HAKOLIbINY Bijaqy
BiJl 3a3HaYCHUX MPOTPaM MaJlH BiIYYTH Maui
(GOpMH TOCIOAPIOBAHHS, SIKI y MPEBAIIO-
F0Uil JacTIli (GOPMYIOTh CiIITBChKE TOCTIONAp-
CTBO Ha CeJli.

Haii6inbin pe3yibTaTHBHOKO B KOHTEK-
CTi BIUIMBY Ha PO3BUTOK Xap4yOBOI TIPOMHUC-
JIOBOCTI TIPEICTABHUKHK OPTaHIB BIAIN BBa-
XKaroTh PerioHanbHy Ta pailoHHY Hporpamu
MiATPUMKH MaJoOro i CEpeTHBOTO MiAMPUEM-
aunrea Ha 2013-2014 pp. (mpo me 3a3Haun-
JIM TpeICTaBHUKH OPraHiB MiCIIEBOTO Camo-
BpsiAyBaHHS y 5 pailoHax — Bonoseubkomy,
IpmaBcekomy, MixkripcekoMy, MykadiB-
cprkoMy, CBansiBCbKOMY). Yci iHII mporpa-
MHU, 1[0 3raJyBalld PECIIOH/ICHTH, HE € CIIe-
MU(IIHAMHA, SKi CIIPSIMOBAHI BUKIIOYHO Ha
Xap4yOoBY MPOMHMCIIOBICT Y PETiOHI.

Pesynpratn onmuTyBaHHS TMpEICTABHU-
KiB BiIamu Ta Oi3HECy Ha MpeaMeT ePEeKTHB-
HOCTI perioHaIbHUX MporpaMm y o0yacTi Ha-
BeJICHO y Tabu. 3.

HaiipesynpTaTuBHIIIMH ~ TIpOrpaMa-
MM, 110 BIUIMBAIOTH Ha PO3BUTOK TYPHU3MY, €
PerionanpHa Ta palioHHA MPOTPaMU PO3BUT-
Ky MaJIOTO 1 CepeTHhOTO TiANPUEMHHUIITBA B
obmacti Ha 2011-2012 pp., 2013-2014 pp.
(mpencTaBHUKHM ITSITH palOHIB  BiJ3HAYH-
JIU Ti€BICTH i€l mporpamu), PerionansHa Ta
paiioHHa porpaMu PO3BUTKY TypU3MY 1 Ky-
poprtiB y 3akapnarchkiil 001. Ha 20032010,
2010-2015 pp. (mmpo 1e 3a3HAYMIA PECIIOH-
JeHTu i3 8 paiioniB), PaifoHna mporpama
(hopMyBaHHSI TIO3UTUBHOTO MIKHAPOHOTO
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iMipKy Ta 3aimydeHHs iHBecTHii Ha 2011—
2015 pp. (BignoBinHO, 2 paifloHu).

Haii0inpmy KinbKicTh mporpam Imif-
TPUMKH PO3BHUTKY TYPH3MY Ta peKpeallii BiJi-
3HAYWIM Taki paiioHw, sik Ipmascekuii, Ts-
yiBchknuid, Mixkripcekuil. Taki oOGcTaBuHM
MOXyTh OyTH 00yMOBIIeHI TeorpadigHuM
PO3TaITyBaHHSAM PalOHIB Ta CIHeIliali3ali€eio
iX Ha CLTBCHKOMY TYypH3MIi, SIKHI 3a0e3meuy-
€TbCS MalnUMHU (OpMaMy TOCHOAAPIOBAHHS
Ta aKTUBHO MPOIATYETHCS 1 PO3BUBAETHCS B
o0macrTi.

HeratuBHum, Ha Hally TyMKY, € T€, IO
pe3yAbTaTUBHICTE MPOrpaM BiJ3HAYAIOTH B
OCHOBHOMY TIpE€/ICTABHHKH OpTaHiB Bajy, a
He Oi3HeCy Yu TPOMaJIChKOCTI.

OnwuryBaHi MpPEJCTaBHUKH TPHOX CEK-
TOpIB €KOHOMIKH 3a3HAYMJIN JIIEBICTh YCIX
BHINIE3TaJJaHUX TIPOTPaM i B KOHTEKCTI pe-
3yJbTATUBHOCTI MIATPUMKH JIiCOBOTO TOC-
MoJIapCcTBa, JEPEeBOOOPOOKH, BUPOOHHUIITBA
MeOIiB Ta MammHOOymyBaHHS. Pesynbratn
ONUTYBaHHI OKa3ajH, 110, [0 CYTi, 3a3Haye-
HO TPU OCHOBHI peFiOHaJ'IBHi porpamu, sKi
BIUIMBAIOTh Ha PO3BUTOK leOpI/ITeTHI/IX BU-
JIiB TiSUTBHOCTI Ta BIUIMBAIOTH 1 HA 1HILI BHIH
JisUTBHOCTI y 3akapnaTchKiii 001acTi, OHaK
BOHH HE € Tally3eBHMHU.

Bax/uBUM TNHTaHHSAM aHKETYBaHHS,
OyJi0 BH3HAYCHHS aKTUBHOCTI IMPEJCTaBHU-
KiB TAMPUEMCTB y po3poOIli mporpam Ta ix
npioputeTiB (Tabdm. 1).

Haiibinbm akTHBHY y4acTh IpeJ/CTaB-
HUKH TPOMAJCHKHX opraHi3auiI7I BUSIBJISITH
mig 9ac po3poOOK perioHajJbHUX Mporpam
10710 MATPUMKH CIICBKOTO TOCHOJapCTBa
Ta pallOHHUX IIOJI0 TYPHU3MY, IepPEeBOOOPOO-
HOI IPOMUCIIOBOCTI Ta iH.

OnwuryBaHi MpecTaBHUKY Oi3HECY B IIi-
JIOMY BKa3ylOTh Ha HU3bKY 1HILIATHBHICTH Yy
pPO3pOO0II K PEerioHATBHUX, TaK 1 palOHHIX
mporpam. 3ycTpidaroThCsi TOOAMHOKI BUTIAI-
KW y4acTi TIPeICTaBHUKIB Oi3HECY B PO3POO-
ITi MpoTpaM PO3BUTKY CITBCHKOTO TOCTIONAp-
CTBA.

Taxi gaHi cBiq4aTh Npo cIaOKi KOMYyHi-
KaTUBHI 3B’SI3KH MK CEKTOPaMH €KOHOMIKH
Ta, BIANOBITHO, HeePEKTUBHICTH (hOpMyBaH-
HSI IPOTPaM, fKi, 110 CyTi, HE BPaXOBYIOTb iH-
TEpEeCiB THX, HA PO3BUTOK SIKUX BOHH CIIpSi-
MOBaHi.

94

[TizcyMOBYyIOUH pe3yNbTaTH OMUTYBAH-
HSI CJIiJ cKa3aTH, 110:

— 3a BIAIOBIIIMH ONUATYBAaHUX MOJKHA
MPUITYCTUTH, IO OUTBIIICTh peaTiz0BaHUX
perioHaIbHUX Ta PalOHHMX HPOrpaM € Je-
KJIapaTUBHUMHM Ta HEBIAYYTHHUMHU B KOHTEK-
CT1 BIUIMBY Ha PO3BHUTOK Oi3Hecy (B T. 4. Ma-
JI0T0 Ta MiKpOOi3HECY) Ta TEpUTOPii;

— TMOSICHEHHSM PO3MOAUTY BiAINOBI-
Jeit Moske OyTH 1 ciabka moiHpOpMOBaHICTb
MPEICTABHUKIB O13HECY B KOHTEKCTI MOKJIH-
BOCTI OTPMMYBAaHOI BUI'OAM BiJ peajizarii
porpam;

— HaWOITpIIa KUTBKICTH TIPOTpaM TMif-
TPUMKH 0i3HECY 3a pe3yJIbTaTaMH{ OITUTYBaH-
HS po3po0IieHa Ta peanisoBaHa y PaxiBcbKko-
My Ta beperiBcbkomy paiioHax.

Yacriwe cepes OCHOBHUX MPOOIIEM, 10
(hopMyIOTh HeeEeKTHBHICTh 3allJIaHOBAHUX
nporpam, € piBeHb iX ¢iHaHcyBaHHS. Buko-
pucroBytoun aani Jlenmapramenty ¢inaHcis
3akapnarcekoi OJIA, Oyno mpoaHaizoBa-
HO piBeHb (hiHAHCYBaHHS PEriOHATBHHUX MPO-
rpam y 2014 p.

3 tabi1. 2 BUIHO, 10 HAHOLIbIIA KiJlb-
KICTh IIPOrpaM CHpPSMOBAaHA Ha PO3BUTOK
CUIBCBKOrO rOCHOAAPCTBA, TYPU3MY Ta pe-
kpeartii. OnHak 3 11 perioHamBPHUX MpOrpam
muie 5 Oynu npodinancoBani y 2014 p. Ha
100% Oyna npodinancoBana PerionanbHa
nporpaMa po3BUTKY Ta HiATPUMKH TBapWH-
HUIITBA 1 ITaXiBHUIITBA B 3aKapnaTChKiil 00-
nacti Ha 2010-2015 pp., 3araneHuii o0CsT
komTiB 3a 2014 p. ckmaB 1695,6 tuc. TpH,
ta PerioHanpHa mporpama po3BUTKY Ta ITiJi-
TPUMKH Taiy3i pociuHHHITBA Ha 2012—
2015 pp., BignosinHo, 1425,9 Tuc. rpH.

PerionansHy nporpamy pO3BUTKY Ma-
JIOTO 1 CEpPEeIHBOTO IMiANMPUEMHHUIITBA B 00-
nmacti Ha 2013-2014 pp., Ky pecnoHIeH-
TH 3raJlyBaJid HailyacTille B KOHTEKCTi 00i-
3HAaHOCTI 3 HEI0 Ta BIUIMBY Ha IX JisUlb-
HicTb y 2014 p. Oyno npodinaHCOBaHO BChO-
ro Ha 1,4% (3,5 THC. TpH i3 3alJJaHOBAaHUX
245,6 THC. TPH).

Perionanpaa mporpama ¢GopMmyBaHHS
MO3UTHBHOIO MIKHAPOJHOTO IMI/DKY Ta 3a-
Jy4deHHs] IHBECTHLIH y 3akapnarcbky o0-
macte Ha 2011-2015 pp. ta IIporpama po3-
BUTKY TPaHCKOPIOHHOTO CIIiBPOOITHHIITBA
3akapnarcekoi oomacti Ha 2011-2015 pp. y
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Tabauys 2
PiBenb (piHaHCyBaHHSA perioHaJLHUX MPOrpaM, 10 CNPSIMOBaHi HA MIATPUMKY NPIOPUTETHUX
BUIB AisnbHOCTI y 3akapnaTcebkiii o01acti 3a 2014 p.

8 X
o 58| 8 -]
SE| 8¢ |EE5| =E
. 2 T [HER¢| 5 3
IIporpama/paiionn SSs| EE|EREI2E
EE|SE|8Eg %2
3 ‘| s
= a < SR =
= k=
CisbebKe rocnogapcTso
PerionanpHa mporpama po3BUTKY Ta MiATPUMKH TBAPUHHHUIITBA 1 ITAXIBHUIITBA B B o
3akapnarchbkiii obmacti Ha 2010-2015 pp. 1695,6/1695,6 100%
PaiionHa nporpama po3BUTKY MaJIoro i CepeJHbOro MiIIPUEMHHIITBA B 00J1acTi Ha o
2013-2014 pp. 246,0 | 3,5 | 2425 |1,4%
PaiioHHa Iporpama po3BUTKY Ta MiITPUMKH raly3i pocauHHHITBA Ha 2012-2015 pp. |1425,9|14259| — |100%
PaifonHa nporpama i3 0XopoHH 1 IiBHIIEHHs poatodocTi rpyHTiB 2005-2015 pp. — — — —
PerionanbHa mporpama HOJIMIICHHS TNIEMIHHUX Ta PEPOIYKTUBHUX SKOCTEH
XyJOOH B OCOOMCTUX IOCIOJAPCTBAX HACENICHHS 32 PAXyHOK IITYYHOTO OCIMEHIHHS - - - -
BPX 2013-15 pp.
Paitonna nporpama GpopMyBaHHS TTO3UTHBHOTO MIXKHAPOHOTO IMIJIKY Ta 3ay4eHHS 1013 | 225.6 | 31%
iHBecTuIil y 3akapnaTchKy obmnacts Ha 2011-2015 pp. ’ ’ °
PaiionHa nporpama po3BUTKY TPAHCKOPIOHHOIO CIIBPOOITHHITBA 3aKapHIaTCHKOL o
o6nacri ma 2011-2015 pp. 2637 115,21 148,5 143.7%

Iporpama miaTpuMKH GepMEpPCHKHX Ta OCOOHCTUX CEITHCHKUX FOCIOLAPCTB paiiony
Ha (2008-2010 pp.) 2011-2015 pp.

PerionanbHa mporpama po3BUTKY 3eMeNIbHUX BiJHOCHH y 3aKapraTchKiil 0bmacti Ha B B B B
2013-2015 pp.

IIporpaMa MiATPHUMKH PO3BUTKY CIITBCHKOTOCIIOAAPCHKUX 0OCIYrOBYFOUNX
KooTepaTuBiB Ha mepion 1o 2015 p.

IIporpama po3BUTKY pUOHOIO rOCIIOAAPCTBA 3aKapIaTChKOi 00IacTi Ha B B B _
2013-2016 poxu

JlicoBe rocnosapcTBo, 1epeBoodpodHA NPOMHUCIOBICTb, BHPOOHHITBO Me0TiB, MAIIUHOOYAiBHA
TMPOMMCJIOBICTH, Xap40Ba NPOMHCJIOBICTH*

TIporpama po3BUTKY MaJioro Ta CepeJHbOr0 MiINPUEMHHIITBA B 3aKapHaTChKii o
obnacti na 2013-2014 pp. 246,01 3,5 | 2425 | 1.4%

Paiionna nporpama GpopMyBaHHS TO3UTHBHOTO MIXKHAPOHOTO IMIJIXKY Ta 3ay4eHHs

0,
iHBecTHiil y 3akapnarcbKy obuacts Ha 2011-2015 pp. 326,9 | 101,3 | 225,6 | 31%

PaiionHa nporpama po3BUTKY TPaHCKOPJIOHHOTO CIIBPOOITHHUIITBA 3aKaprnaTChKO1

0,
o6nacri ua 2011-2015 pp. 263,71 1152 | 148,5 143,7%
PerionanbHa [Iporpama po3BUTKY Ta IiATPUMKA TBAPHHHHUIITBA i ITaXiBHULITBA
B 3akapnarchkiii oomacti Ha 2010-2015 poku* (CTOCYETHCSI BUKITFOYHO XapuoBOl 1695,6/1695,6| — 100%
TTPOMHCIIOBOCTI)

Typusm i pekpeanis

IIporpama po3BUTKY Typu3sMy i KypopTiB y 3akaprnaTchkiii obiacti Ha 2011-2015 pp. | 560,1 | 405,8 | 154,3 |72,5%

TIporpama po3BUTKY Majioro Ta cepeJHbOro MiINPUEMHHLITBA B 3aKapHaTChKii o
obnacti na 2013-2014 pp. 2460 35 | 242,5 | 1.4%

PaifonHa mporpama GopMyBaHHS IIO3UTUBHOTO MIKHAPOIHOTO IMIZKY Ta 3aJIy4CHHS

0,
iHBecTHLil y 3akaprnarcbky odiacts Ha 2011-2015 pp. 32691 101,3 | 225,6 | 31%

PaiionHa porpama po3BUTKY TPAHCKOPIOHHOTO CIIBPOOITHUIITBA 3aKapIaTChKOT 2637 | 1152 | 1485 |43.79%
obmacti Ha 20112015 pp. > > ’ 170

Inwi nporpamu

PerionanbHa nporpama3s peMOHTY Ta yTPHMAHHS aBTOMOOUIBHUX JOPIT 3araabHOro

0,
kopuctyBanus Ha 2008-2012 pp. 166,4 | 166,4 | 166,4 100%

PerionanbHa mporpama 3 peMOHTY Ta yTPHMaHHSI aBTOMOOUIBHHX JIOPIT 3arajabHOTO

0,
KxopuctysanHs Ha 2013-2014 pp. 7902,2/6762,1) 1140,1 185,6%

Oo6acHa 1inboBa nporpama «Bnachuit qim» Ha 2012-2015 pp. 2724,8|2724,8 | 2724,8 [ 100%

Jlxepeno: ckiiazieHo 3a nanumu Jlenapramenty ¢inancis 3akaprarcekoi OJIA.
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2014 p. O6ymu mpodiHaHCOBaHI BIAMOBITHO
Ha 31% Ta 44%. Yci i nporpamu He }i-
HaucyBamucs y 2014 p.

JlocTaTHRO BHCOKWH piBEeHb (iHAHCY-
BaHHS TPOCTEXKYETHCS Y BCIX PEriOHAIBHUX
mporpamax MiATPUMKHA TypuU3My Ta pekpea-
11ii, 30KpeMa:

1) yci Ha3BaHi mporpamu, IO CTOCY-
FOTBCSI TMATPUMKH IIHOTO BHIY MisUTBHOCTI
npoginaHcoBaHi (Ti€l0 YM IHIIOK MipoI0) y
2014 p.;

2) piBenb (inancyBanas Ilporpamu
PO3BUTKY TypH3MY 1 KypopTiB y 3akapmat-
chbKiit oOmacti Ha 2011-2015 pp. y anaimizo-
BaHOMY potli ckianae 72,5%.

[Ilomo perioHanpbHUX TpoOTpaM, SKi
BIUTMBAIOTh OJIHOYACHO Ha PO3BUTOK YCiX
BHUIIIB JisSTbHOCTI, TO PerioHampHa TmIpO-
rpamMa (opMyBaHHS TO3UTHBHOTO MiXHa-
PONHOTO IMIDKy Ta 3adydeHHS I1HBECTH-
it y 3akapmarceky obmacts Ha 2011-2015
pp. npodinancosana y 2014 p. Ha 31% (3a-
TaIbHUH 00CAT TUTAHOBHX KOIITIB CKJa-
nmaB 326,9 tuc. tpH), a [Iporpama po3BUTKY
TPaHCKOPJIOHHOTO CIIBPOOITHHUIITBA 3akap-
nmatchkoi obmacti Ha 2011-2015 pp. — Ha
43,7%.

Y cdepi xapuoBOi MPOMHUCITOBOCTI Ha
100% y 2014 p. 6yna nmpodinancosana Peri-
OHaJIbHA MPOTpaMa PO3BHUTKY Ta MiATPUMKHU
TBApWHHUIITBA 1 MTaXiBHUIITBA B 3aKapraT-
cbKiit oomacti mHa 2010-2015 pp.

OcTaHHIM €TafoM OCIHIKEHHS OyB
aHaJi3 OYiKyBaHb PECIOHACHTIB MO0 IMPO-
rpaM (tab:. 3). 3 TaHUX OMHUTYBaHHS BUIHO,
IO OYiKYBaHHS TPEACTABHUKIB JBOX TPYII
JIOCTATHBO BIJPi3HIIOTHCS.

JIst IpeICTaBHUKIB Oi3Hecy BaKIINBH-
MU JI0 BUPIIIEHHA TPOrPaMHUM METOJIOM €:

— BIIKPUTTS HOBHX IMpodeciifHO-TeX-
HiyHUX crerianpHoctel (10% pesynpraTiB
yCiX BiJNOBiJIeH 3a MPIOPUTETHICTIO);

— MIBUINEHHS KBamidikarii Kaapis
(12,3% BignoBizmHO);

— mpobnemu i i3HUX nuxiB (14,2%
BIJIITOBITHO);

— momyk ¢inancoBux mxepen (6,8%
BiJIITOBITHO).

Jlia mipencTaBHUKIB TPOMAJICHKHX Op-
raHi3amii mepiri 1Bi mpooIeMH Taki X cami,
OJIHAK, HACTYITHI TaKi:
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— nomryk (inancosux mxepen (14,2%);

— no3BibHI (9,8%).

Y BUIOBOMY 3pi3i IpobaeMy 8i0Kkpum-
ms HOBUX NPOQeciliHO-MexHIYHUX CTIeTi-
AIBHOCTEW MPOTPAaMHUM METOJIOM, Ha JTyM-
Ky PECIIOHJICHTIB, HEOOXiTHO 3/iIMCHIOBATH
y TaKkuX Taly3siX: CUIBCBKE TOCHOAAPCTBO,
XapyoBa IMPOMHCIOBICTh, JAepeBOOOpOOHA
MPOMHMCIIOBICTh, BUPOOHHMLTBO MeEOIiB Ta
MAaIIMHOOY/AiBHA MTPOMHCIOBICTh. [liaTpum-
Ky y nidsuuyenni keanigpikayii i nepexeanigi-
Kayii KaapiB MPOrpaMHUM METOJIOM JOIiTb-
HO 3/1IHCHIOBATH y cepi TaKUX BUIB JisTb-
HOCTI, SIK CLTbChKE TOCITOJApPCTBO, XapuoBa
MIPOMHMCIIOBICTE, IEPEBOOOPOOHA TTPOMHUCIIO-
BiCTh, BUPOOHHIITBO MEOIIiB Ta TYpH3M i pe-
Kpeartist.

[ToTpebyroTh HOMOMOTM Ta MiATPUM-
KM 4epe3 CTUMYIIIOIYi TPOTrpamMu y TOIIy-
Ky (piHaHCOBUX JKepel Taki BUAM AisTIbHOC-
Ti, SIK CIIBCBKE TOCIIOIAPCTBO, XapuoBa Ipo-
MUCIIOBICTh, TYpPU3M 1 pekpearis. Bupimen-
HSl JI03BUIBHUX IPOOJIEM dYepe3 peasizallito
perioHaJIbHUX MporpaM 6adaTh MpeICTaBHU-
KH CUTBCHKOTO Ta JIICOBOTO TOCITOAApCTBA,
JIepeBOOOPOOHOT TTPOMHUCIIOBOCTI, BUPOOHH-
TBa MeOJIiB.

Hes3agoBuipHUN CcTaH mix I3HUX IUIS-
XiB HETATUBHO BIUIMBAE Ha iSUTBHICTH TAKUX
BH/IB €KOHOMIYHOI JISIILHOCTI, SIK CLIBChKE
Ta JICOBE TOCIOAAPCTBO, XapuyoBa MPOMHC-
JIOBICTh Ta JiepeBooOpoOka. Taki Bigmosii
MOKHA TTOSICHUTH 1 TUM, 1[0 BCI Il BUAU 1i-
SUTBHOCTI, 3Ba’Kar04d Ha OCOOIMBICTD IIOTEH-
iany o0sacti Ta i JF0ICBKUX PecypciB, po3-
MillleH] Ha CIIbCBKHX Ta TIPChKUX TEPUTOPI-
SIX, T 13H1 IJIIXH 10 SKUX JIMCHO B HE3a-
JIOBITFHOMY CTaHI Ta BINTMBAIOTH Ha iHBEC-
THLIHHY TPUBAOINUBICTh IUX TCPUTOPIMH.

Bumn nismpHOCTI, SIKi YMOBHO MOX-
Ha BiHECTH /10 c(epH JiCOMPOMUCIOBOTO
KOMIUIEKCY, 3HAYHY yBary y BiIITOBIISIX ITPH-
g npoGnemaM  (hiHAaHCOBO-KPEAUTHOT
HiATPUMKH.

BucHOBKH Ta mepcneKTHBH MOAATb-
X J0CTiIKEeHb

OcHo6HUMU  CKIAOHOWAMY Y  OLIHII
e(eKTHBHOCTI PETIOHAIBHUX MPOTrpaM Iif-
TPUMKH PO3BUTKY Cy0’€KTiB TOCIIO/IapPIOBAH-
HS € JOCTYN N0 NaHWX, SIKi HEOOXimHi s
e(eKTUBHOI OIIHKH; BIACYTHICTH 3BITIB TIPO
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cTaH Ta e(heKTHUBHICTH BUKOHAHHS TIPOTPaM 3
0OKy caMHX OpTaHiB BIaau Ta OeHEPiIiapis;
BIJICYTHICTB €KCIIEPTHHUX OITIHOK 3 OOKY TpO-
MaJICBKOCTI, Oi3HECY, )KUTEIIB; HECUMETPHY-
HICTh PO3MOJTY TIporpaM y 3a0e3ledeHHi
CTpaTeTivyHUX IiIel perioHy (abo B3arami —
BiJICYTHICTh BUKOPHUCTaHHS TaKOTO ITiXOMY
IpH PO3po0IIi Iporpam).

OcHo8HUMU HEQOIKaAMU ICHYIOUUX pe2i-
OHANILHUX Npocpam y 0oaacmi €:

— BiAICyTHICTB €1uHOTO Bimmainy B OJ[A,
SIKUH BIATIOBIZIA€ HE TUTBKHU 32 PO3POOKY MPO-
rpam (Takuil Biagin €), ane i 3a oOcsru ¢i-
HAHCYBaHHS Ta €PEKTUBHICTb IPOTPAM;

— OKpeMi IPOrpamMHu € OIMCOBUMH Ta HE
MICTATh MPAaKTUYHUX MeEXaHi3MiB iX il Ha
eeKTHBHICTh Oi3HECy, HE MalOTh 3BITHOC-
Ti PO 1X BUKOHAHHS, OKPEMi — OTPEOYIOTh
ONTHMI3aIIIT;

— 3ax0JM OJHHX MPOTPaM MOXYTb
IyOIItoBaTHCS 13 3aX0/IaMH IHIIAX MTPOTPAM;

— He3aJI0BiJIbHE (4aCTKOBE, BIJICYTHE)
(iHaHCYBaHHS TIpOrpaM 3 JIEPKABHOTO OF0-
JOKETY;

— cnabki KOMyHIKarii po3poOHUKIB Ta
peamizaTopiB Tmporpam i3 Oe3rmocepeaHiMH
peruIieHTaMu KX ke Tporpam. Lle 3acBin-
YU TaHi Pe3yJIbTaTiB OMMUTYBaHHST;

— HECUMETPHYHICTH PO3MOJAUTY IIpO-
rpaM IIOAO0 MATPUMKH OOpaHWX BHIIB Mi-
smmpHOCTI. OJIHO3HAYHUMHU TIPIOPUTETOM Y
perioHi oOpaHO CiTbCBKE TOCTOAAPCTBO Ta
TypHU3M, OJIHAK IIOJI0 IHIIUX BHIIB — HE pe-
aJTi30BaHO JKOJHUX LITHOBHX mporpam. | Ha
OCHOBI IIbOTO MOYKHa 3POOUTH BUCHOBOK
PO JOCTATHIO LiTbOBY CIPSIMOBAHICTH pe-
riOHaJILHUX OPTaHiB BIaIH HA PO3BUTOK Ma-
X (OPM TOCIIOAapIOBaHHS Y 00J1acTi, SIKi €
($OpMOTBOPUMMHU CYO’ €KTaMU IIMX JBOX BH-
IIB OIsUIBHOCTI Ha CEJl.

Bionosionicms peanizayii npoepam oui-
KYBAHHAM OI3HECY ma SpOMAOCHKUX Op2aHi-
3ayiti. OCHOBHMMHU OYiKYBaHHSIMHU Tpe.-
CTaBHUKIB Oi3Hecy Ta TI'pOMajCbKHX Opra-
Hi3alliil y KOHTEKCTI il perioHaNbHUX Mpo-
rpaM € BUpIlIeHHsI po0IeM BiJKPUTTS HO-
BUX TPOQECIHHO-TEeXHIYHUX CIeI[ialbHOC-
teit (10% pe3ynpTaTiB pECIIOHICHTIB 3a TIpi-
OPUTETHICTIO), TMIBHINEHHS KBajiikarii
kanpiB (12,3 BimmoBimHO), Mix i3HUX IUIA-
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xiB (14,2 BiAmoBigHO), TOMYKY (piHAHCOBUX
mxepen (14,2 BiAMoBimHO) Ta JO3BIIBHUX
(9,8% BinImoBiTHO).

[omo mix’i3HMX nusxis, To 'y 2014 p.
IUIOTH 1BI mporpamu: PerioHanpHa mporpa-
Ma 3 PEeMOHTY Ta YTPHMaHHS aBTOMOOLIb-
HUX JOpIr 3arajJbHOrO KOPHUCTYBaHHS Ha
2008-2012 pp. Ta PerionampHa mporpama
3 PEeMOHTY Ta yTPHUMaHHsS aBTOMOOIIBHUX
JIOpIr 3arajibHOr0 KopucTyBaHHs Ha 2013—
2014 pp. OGcsr kowTiB 3 OHO/KETY Ha pe-
ai3alliio 3a3HaYCHUX MPOrpaM CKIIAJae Bifl-
noBigHO 166,4 THC. TpH (piBeHb (piHAHCYBaH-
Hs 100%) Ta 1140,1 Tuc. rpH (piBeHb ¢iHaH-
cyBaHHA 85,6%), TOOTO ILOMY TPIOPUTETY
yBara 3 OOKy OpraHiB BJIa/ii IPUIiICHA.

[loxo meproro Ta Apyroro mpiopure-
TiB, TO B 00JacTi Jii€, Sk 3a3Havanocs, [Ipo-
rpama 3aliHSTOCTI, B AKii JOCTaTHIO yBary
npuaieHo came KBamidikauii kaapiB, OgHAK
BOHa He Oyna npodinancoBanay 2014 p. 1o
CyTi OYiIKyBaHHs Oi3HECcy Ta TPOMaJICBKUX
opraHizalliii BpaxoBaHi Mpu po3podii Mpo-
rpaM, OJJHaK He peasi3oBaHi.

Husky 3axoniB, Mo MpHUCBSYEHI CIpo-
IEHHIO JO3BITPHUX Ta PEECTpaIiifHuX Mpo-
neayp, 3amranoBano y IIporpami miarpum-
KU MaJIOTO Ta CEPEAHBOrO IiNPHEMHUIITBA,
OJHaK piBeHb (iHaHCyBaHHSA Y po3mipi 1,4%
BiJl 3aIJTAHOBAHUX OOCSTIB J03BOJISIE 3pOOH-
TH BHCHOBOK NPO HE33J0BOJICHICTH LIHOTO
NPiIOPUTETY.

ono «momyky (piHaHCOBHX JIKEpEN»
Juis cy0’ekTiB Oi3HECY Ta HamNpsMy JI0 BHpi-
HICHHS MPOTPAMHUAM METOJIOM, TO iCHYIOUi
po3po0bJieHi mporpaMu B 00J1acTi HE peatizo-
BYIOThCS. BepOanbHUM MTiITBEPIKEHHAM PO-
00TH OpraHiB BJIAIU Y IIbOMY HAMPSMI € 3y-
CTpiY 3 iIHO3EMHUMH iHBECTOpaMHu Ta (opMy-
BaHHS 1HBECTHI[IHHUX TPOIIO3HUIIIH, SIKI MO-
KyTh OyTH CIIPSMOBaHI 3a MPIOPUTETHICTIO
Ha BHM3HAYEH] BUAW MISJILHOCTI, 3Ba)KarO4H
Ha iX Biga4yy B pETiOH.

CnHcoK BUKOPHCTAHUX JKepe

1. Baiic Kepon I'. OuinroBanus: Me-
TOAM JOCIIHKCHHS MPpOoTrpaM Ta TOJITHKH /
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M. KopuuHcrkoro, Hayk. pen. niep. O. Kimie-
Bu4]. — K.: OcnoBu, 2000. — 671 c.
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B craTtpe OLICHCHA PE3YJIbTATUBHOCTb PECTHOHAJIBHBIX IPOrpaMM HOAACPIKKU Cy6’beKTOB 3Ha4YHu-

MBIX B pa3BUTHH 3aKapIIaTCKON 00IaCTH BUIOB IESATEIHHOCTH. B kKauecTBe KpUTEPHEB OLIEHKH Y hek-
THUBHOCTH PETHOHAIIBHBIX IIPOTPAMM MOICPIKKH ObUIM HCIIOJIL30BAHbI: SKCIIEPTHBIC OLICHKU MTPEACTa-
BUTEJIEH CEKTOPOB OM3HECA, OPraHOB BIIACTH, OOILIECTBEHHBIX OpraHU3alnii; 00beMbl U YPOBEHb (u-
HAHCUPOBAHMS MPOIPaMM; COMOCTABJICHUE LIEJICH POrpaMM M OKUJIAaHUH MPEACTaBUTENeH TPeX BbI-
ICYTTOMSIHY THIX CEKTOPOB 9KOHOMUKH. [To pe3ysipraTam nccieroBaHus onpeaeieHbl OCHOBHbIE HEJ0-
CTaTKH CYILECTBYIOLIIMX PETHOHAIBHBIX IIPOrPaMM U COOTBETCTBUE MIPOIPaMM, Pealli3yeMbIX B 00J1a-
CTH, O’KU/TaHUSM OM3HEca U OOIIECTBEHHBIX OpPTraHU3aINi.

Kniwouegvie cnosa: pecuonanvnas npozpamma, IhgheKmuenocme pecuoHaIbHbIX RPOPAMM,
Qunancuposanue pezuoHanIbHBIX NPOZPAMM, MATL0E RPEONPUHUMAMENLCIEO.

Effectiveness of regional programs of support the businesses that important in the development
of the Transcarpathian region activities are estimated. Criteria for evaluating the effectiveness of
regional support programs are used: expert estimates of the representatives of the business sectors,
authorities, public organizations; volume and level of funding programs; comparison of program
goals and expectations of the three afore mentioned sectors. The main disadvantages of the existing
regional programs and the conformity the regional programs and expectations of business and public
organizations are defined.

Key words: regional program, the effectiveness of regional programs, financing of regional
programs, small business.

Ooeparcarno 23.09.2014.

99



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

YK 658:330.322

C.B. TPYLLIEBCKWM, conckaTtenb
[HenponeTpoBcKoro yHnBepcuteTa nmeHn Anbdpena Hobens

H.U. KITMMOBHWY, cTtapwunin npenogaBaTesb
[HenponeTpoBcKoro yHnBepcuteTa nmeHn Anbdpena Hobens

HEKOTOPbIE NOAXOAbI K YITPABJIEHUIO
WHHOBALMOHHOWN OEATENIbHOCTbIO
HA OCHOBE MHBECTULMUOHHbLIX NMPOEKTOB

PaccMoTpeHBl HEKOTOpBIE MOAXOJBI K YNPABICHHIO MHHOBAIIMOHHBIM DPAa3BUTHEM CyOBEKTOB
MPEANPUHIMATEIBCKON JICATENIFHOCTH Ha MaKpOypOBHE (YpOBHE roCyaapcTBa), ME30ypoOBHE (YpOB-
HE PErnoHa) ¥ Ha MUKPOYPOBHE (ypoBHE mpeanpusatuit). [lomydeHHble pe3yabTaThl O3BONISIOT yCTpa-
HUTb OIpE/IeNICHHbIE MPOOJIEMbI B HAYYHO-METOIUUECKOM 00ECIICUeHNH NPOLIECCOB YIIPABICHHS HH-
HOBAIIMOHHBIM Pa3BUTHEM XO3SHCTBYIONINX CYOBEKTOB M MOTYT OBITh TAK)KE MCIIOIb30BaHbI ITPU pas-

pa60TKe ux CTpaTeFI/Iﬁ HWHHOBAIIMOHHOI'O PA3BUTUA.

Kniouegvie cnosa: unnosayuonnoe pazgumue, Cmpameus ynpagieHus, npeOnpuHuUMamens-
CKast 0essmenbHOCHb, RPOZPAMMbL U RPOEKMbl, IiheKmusHocms ynpagieHus.

IMocTanoBka mnpodGieMbl B 001IEM
Buje. lI3BecTHO, 4YTO pa3BUTHE CYOBEK-
TOB XO3SMCTBEHHON IESATEIILHOCTH M, €CTe-
CTBEHHO, JKOHOMHUKH TOCYJapcTBa, PEru-
OHa W OpCANpHUATHUSA B LEJIOM MOXET 6I)ITI)
o0ecrniedeHo pa3uYHbIME Tnoaxoaamu. [lpu
9TOM HCITOJIB3YIOTCSl KaK PacIIUpeHne 00b-
€MOB MPOU3BO/ICTBA B COBITA TOBAPHOH TPO-
JIYKIMH, KCIIOJIb30BaHUE HAYUYHBIX pa3pado-
TOK M HOBBIX TEXHOJOTHH Ha UX OCHOBE, I10-
BBIMIAIONINX KAYECTBO TOBApa, TaK U HEMpe-
pPBIBHOE OOHOBJICHHE W PACIIUPEHUE accop-
TUMEHTA BbIITYCKACMbIX H3ILCJ’IHI71 n COBCp-
IIICHCTBOBAHUE CHCTEM YIIPABIICHUS, TTOBBI-
IIAFOIIUX KOHKYPEHTOCIIOCOOHOCTh Ha JIJIH-
TETHHYIO TIEPCIICKTHRY.

EcTectBeHHO U TO, 4TO BCE 3TO TpeOyeT
MMPUHOUIIAJIBHO HOBBIX IMOJAXO0J0B K ITOAT0-
TOBKE, OpraHu3alui U YIPaBICHUIO MIPOU3-
BOIICTBeHHOﬁ JACATCIIBHOCTBIO, OpraHnu3aluu
CHaO)KEHMsI TPOM3BOJICTBA HEOOXOIUMBIMU
MaTcepuajlaMu 1 KOMIUICKTYIOIIUMHU, a TAKIKE
COBITY TOBapHOW MPOAYKIINH.

Bce 310 6asupyercs Ha BCECTOPOHHEM
MapKeTHHTOBOM MHOTO(GAKTOPHOM aHaJIH-
3¢ KOHBIOHKTYPBI PBIHKA, IPOTHO3UPOBAHUS

100

M3MEHEHUM PRIHOYHOM Cpebl, HalpaBJICHUI
¥ TEMIIOB CTPATETHYeCKOro Pa3BUTHUS CyOb-
EKTOB XO3SIICTBOBaHUS U OOECIIEYCHHUS] UX
KOHKYPEHTOCIOCOOHOCTH Ha OCHOBE (PaKTO-
pos HTIL

Ienbro Takoro aHanm3a sABIISETCS BBISB-
JIEHHE CYUIECTBYIOIIMX PBIHOYHBIX BO3MOXK-
HOCTEeW MHHOBALIMOHHOI'O Pa3BUTHA, BBIOOD
ONTHMAJBHBIX BAapUAHTOB C TOYKH 3PEHUS
CYWIECTBYIOIETO COBOKYITHOTO IIOTEHIIHA-
Jla KOHKPETHOTO XO3HCTBYIOIIETO CyOBEeKTa
U BHEIIHUX YCJIOBUI OKPYXarolEed pbIHOY-
HOW cpenbl, ONpeNeleHue LEIEBbIX y4yacT-
KOB DPBIHKA, €r0 ONTHMAaJbHBIX CETMEHTOB
WK cBOOOJHBIX HUII ¢ HAMEPEHHEM (HOopMU-
POBaHUs HOBOI'O LIEJIEBOIO PHIHOYHOT'O I1OJIS.

Lenpto HacTosie paboThI U SIBISETCS
pa3paboTKa HOBBIX MOAXOA0B U MPHHLHUIIOB,
Ha OCHOBE KOTOPBIX I0JDKHA (DYHKLIMOHUPO-
BaTh CUCTEMa YIPaBIEHHUsS MHHOBAIIMOHHBIM
pa3BUTHEM CyOBEKTOB XO3SIHICTBEHHOM mes-
TENBHOCTH — IPOMBIIIIEHHBIX NPEAPUSITHN
pervoHa.

AHaJM3 Hay4YHBIX HCCIeIOBaHUN H
nyb0aukanuii. B cioxuBmeiics cutyanuu
TEXHOJIOTUYECKAsl M OpPraHM3alMOHHAs Iie-

© C.B. I pywescxuii, HHU. Knumosuu, 2014
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pectpoiika, auBepcU(UKALNsS TPOU3BOA-
CTBa, UHIMBHIYyaIN3alUsl NOTPEOUTENbCKO-
IO CIIpoca CIOCOOCTBYIOT JEKOHLEHTPALUH
MPOM3BOJCTBA, 00YCIIABIMBAIOT M3MCHEHHE
pasmepHoCcTH mnpeanpustui. Habmomaercs
peajbHOe BO3POKACHUE MAJIOTO M CPEIHETO
ousHeca, ocobeHHo B cdepe ycuyr. Ha ero
JOJI0 B MPOMBIIUIEHHO Pa3BUTHIX CTpaHax,
10 HEKOTOPBIM OLIEHKaM, TPUXOTUTCSI 10 I0-
JIOBUHBI HAIIMOHAJIBHOTO MPOJYKTa U OO0Jb-
nrasi 4acTh padoynx mecT. MHUpOBOH OIBIT
W TpaKkTHUKa XO3SHCTBOBAHMUS MOKA3bIBAIOT,
YTO BaXXHEHIIMM IPU3HAKOM PBIHOYHOM KO-
HOMUKH SIBJIIETCSI CYILIECTBOBaHHME U B3au-
MOJEHCTBHE MHOXKECTBA KPYIHBIX, CPEAHUX
Y MaJIBIX IPEANPUATHH, UX ONTHUMAIBHOE CO-
OTHOLICHUE.

M. Iloprep B cBoeil (hyHIaMEHTAIb-
HOW MoOHOTpaduu «MexIyHapoaHas KOH-
KypeHLMsD» BBIICISET MATh IMIaBHBIX (aKTo-
POB, BO3/EHCTBYIOIUX HAa KOHKYpPEHTOCIIO-
COOHOCTh Ha ypOBHE CTpaH: HayKa M TeX-
HOJIOTHUSI; KamuTaji, padodas cuia; uHpa-
CcTpyKTypa; uHpOpManusa. |'maBHOW aerep-
MHMHAHTOM, OTHOCUTEIBLHO KOTOPOH JOIXK-
HO paccMaTpUBaThCs BIMAHUE 3TUX (PAKTO-
POB Ha KOHKYPEHTOCIOCOOHOCTb, BBICTYIIA-
eT 3PEKTUBHOCTH MTPOU3BOACTBA (ITPOIYK-
TUBHOCTb HCIIOJIb30BAHUSI UMEIOLIUXCS pe-
CYPCOB U [IOCTOSIHHOE €€ YBEIMUYCHHUE) ILTI0C
MaKCHUMaJbHO BO3MOXKHOE IOBBIIICHHE Ka-
gyecTBa mpoaykuuu [1].

Cyl1iecTByOT TpOOJEMbI, CBSI3aHHBIC
U C CaMHUM IIE€pPeX0JI0M, €ro CIO0KHOCTBIO.
Hx oTpaxkaeT 4yacTO HCHOJIB3yEeMOE CIIOBO
«TIOKa»: TIOKa He HaJla)KeHa HOBasi CTPYKTypa
cHaOKeHMs, TIOKa HECOBEPIIICHHA PHIHOYHAS
9KOHOMHMKA, [IOKa JaeT cOOM AEMOKpaTHye-
CKasl CUCTEMA, [1I0Ka HE Pa3BUTbI HOBbIE WH-
CTUTYThl. DTH TPYIHOCTH nepexonHsie. Ha-
4ajuoCh 3BOJIOLMOHHOE IO CBOCH mpHpoje
pasBUTHE YKOHOMUKH, U HY>KHO BpeMsl, YTO-
OBI MOSIBUJIUCH TUTOABI [4].

B mnponecce uccinenoBaHus METOJOB
(dopMHpOBaHHS CTpaTeTuil KOHKYpPEHIHUH
M. Tloptep obpaiaeT BHUMaHUE HA OCHOB-
HBI€ THUIIBI POJIOBO CpeJibl, B KOTOPOIA CyIIe-
CTBYET OTpacilb, OTMEeYasi, YTO KOHKYpPEHT-
Hasi cpefa OTpaciu Haubojee OTINYaeTcs
CBOUMH (DyHIAMEHTAIbHBIMH CTpaTeruye-
CKUMH IPU3HAKAMHU IO CJICAYIOIIMM Iapa-

MeTpaM: KOHIIEHTpalus OTpaciiv, YPOBEHb
3peNOCTH OTpaciy, Mepa BIUSAHHASA Ha OT-
pacip MeXIyHapoaHOW KOHKypeHIH. OH
BBIJIEJISIET TISITh OCHOBHBIX THIIOB POJIOBOU
CpeIIbl U UCCIIEAYET:

1) KOHKypeHTHBbIE CTpaTerudi B OT-
pacisfix ¢ HU3KUM YPOBHEM KOHIIEHTpaluu
(bparMeHTUPOBAHHBIX OTPACIISX);

2) cTpaTerud BO BHOBb BO3ZHHMKAIOIIMX
OTpaciisx;

3) cTpaTerun KOHKYpPEHIIMHM Ha CIIOXK-
HOM 3Tare Mepexoaa OTPaciu OT OBICTPOro
pocTa K 3pesiocTy;

4) cTpaTeruu OTpaciau, HaXOIAIICHCS B
ynake;

5) ¢opmupoBaHHE CTpaTeTHd B TJIO-
OanbHBIX OTpacisax [2].

[Iporiecc MHHOBAIIMOHHOTO Pa3BUTHS
HE0OX0JMMO, TIPEXK/IE BCETo, pacCMaTpUBATh
C MO3HULMI KOHKPETHOTO CyObeKTa MpeanpH-
HUMATEJIbCKON EATeNbHOCTH, T. €. C MO3H-
U KOHKPETHOTO MPEANPHUSATHS, OCYIIECT-
BIISIIOIIETO XO3SAHCTBEHHYIO JEeSTeNbHOCTh
(TIpou3BOICTBEHHO-COBITOBYIO JiesiTenb-
HOCTB) BO B3aWMOJICHCTBUH C TMOCTaBIINKA-
MH HCXOJHOTO CHIPbS W MaTepHaloB, KOH-
KypPEHTaMH, TOPTOBBIMH U COBITOBBIMH I10-
CpeIHUKAMU, TTIOTPEOUTEIAMH | TIP., B KOH-
KPETHBIX JIKOHOMHYECKUX, TOJUTHYECKUX,
9KOJIOTUYECKHX, IMPABOBBIX U JIP. YCIOBUSIX.
IIpu 3TOM Takoe B3aNMO/IEHCTBUE HOCHUT Be-
POATHOCTHBIN XapakTep U He MoaJaeTcs Of-
HO3HAYHOMU olleHKe [3].

MosxHO AaTh ciieylolee onpeaeneHue
TEpPMUHA «MHHOBAIIHOHHOE PA3BUTHEY CYOB-
€KTa XO3SIMICTBEHHOM JEeATEeNbHOCTU: IIPO-
IIECC XO3HCTBOBAHMS, ONMMPAIOIITUIICS Ha He-
TIPEPBIBHBIE TIONCK W UCITOF30BAaHNE HOBBIX
CITIOCO0OB U chep peaaTu3ainuy CBOECTO MOTCH-
[[HaJIa B U3MEHSIONUXCS YCIOBUSAX BHEITHEN
CpeIbl B paMKax M30paHHOW MUCCUH U TIPH-
HSATOW MOTHBAIUU JIEATEIBHOCTH, COIPS-
JKEHHBI ¢ MOJU(HKALNECH CYIIECTBYIOIINX
1 GOPMHUPOBAHNEM HOBBIX PBHIHKOB COBITA.

[Ipennpusrtue, BcTynuBIIee Ha HHHO-
BALIMOHHBIN ITyTh Pa3BUTHs, C HAILEH TOUKU
3peHusi, JOIDKHO (QYHKIIMOHUPOBATH B COOT-
BETCTBHH CO CIICTYIOIIMMHI TPUHIIAIIAMH [5]:

— adanmusHocmu — CTPEMJICHHE K
MOJIZICPKAHAIO  OTIpE/IeTIeHHOTo  OamaHca
BHEIIHUX U BHYTPEHHUX BO3MOXKHOCTEH pa3-
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BUTHS (BHYTPEHHHUX MOOYAMTEIBHBIX MOTH-
BOB JEATEIHHOCTH XO3SHCTBYIOMIETO CYObh-
eKTa W BHEIIHHUX, TEHEPUPYEMBIX PHIHOYHOU
Cpenoi);

— OUHAMUYHOCMU — JTAHAMHYECKOE
MIPUBEJIECHUE B COOTBETCTBHE IIEJICH M I10-
OYIUTETBbHBIX MOTHBOB (CTUMYIIOB) Jesi-
TEJILHOCTH MPeInpusITHs (BKI0Yas ero coo-
CTBCHHUKOB, MEHE/DKEPOB, CIICLHAIHCTOB,
paboTHUKOB);

— camoopeanu3ayuy — CaMoCTOSITEIb-
HOe o0ecredyeHue MOoAIepKaHus YCIOBHM
(YHKIIMOHUPOBAHUS, T. €. CAMOTIO/|JICPIKAHNE
obmena pecypcamu (HMHPOPMAITHOHHBIMU,
MaTepHAIbHBIMA, (DHHAHCOBBIMH) MEXIY
AJIEMEHTAaMH  MTPOM3BOJICTBEHHO-COBITOBON
CHUCTEMBI TIPEANPUATHS, a TaKKe MEeXIy
MPEANPUATUEM U BHELIHEH cpeioii;

— camopezynsiyuu — KOPPEKTUPOBKA
CHCTEMBl YNpaBJIEHHsS IPOU3BOACTBEHHO-
COBITOBOH  JICATENBHOCTBIO  MPEIIPHUSITHS
B COOTBETCTBHU C HM3MCHEHMSMH YCIOBHH
(bYHKIIMOHUPOBAHUS;

— camopa3zéumus — CaMOCTOSITEIIbHOE
o0ecriedeHne YCIOBHI JITTUTEIBHOTO BhIKH-
BaHUS U Pa3BUTHA MIPEANPHUATHS (B COOTBET-
CTBUM C €r0 MHUCCHEH U MPUHATON MOTHBa-
el AesITEIIBHOCTH).

Ha s>tux npuHnmmax momxHa (QyHKIH-
OHHMPOBATh M CHCTEMa YIPABJICHUS WHHO-
BAIllIOHHBIM Pa3BUTHEM CYOBEKTOB XO3Sii-
CTBEHHOM JESATELHOCTH.

VYrpaBneHue WHHOBAIIMOHHBIM Pa3BH-
THEM OPHEHTHPOBAHO Ha JIOCTH)KEHHE TIO-
CTaBJICHHBIX IIeJIel (3aBOeBaHUE OOJIbIICH
JIOJIM PHIHKA, YBEJIIMYEHUE TIPUOBLTH B TEKY-
1IeM TIepPHOJIC WM MEPCIeKTHBE, obecreue-
HUE BBICOKHX TEMITOB YCTOHYHMBOTO 3KOHO-
MHUYECKOTO Pa3BUTHS U T. 1.) B YCIOBHSX
KOHKYPEHTHOH CpeJbpl, KOTJa eI IPYTHX
XO3SIUCTBYIOIINX CYOBEKTOB MOTYT C HUMHU
HE COBMaJaTh (¥, KaK MMPaBUIIO, HE COBIAa-
10T). OTO IPOTHUBOpEUHE LeleH clieayeT Ha-
JeKaMM 00pa3oM yUYUTHIBATh, YBS3bIBas
Hame4yaeMble LIEIH C BO3MOKHOCTSIMH UX JI0-
cTuxeHus [8].

N3n0:xeHne OCHOBHOIO MaTepHaJja.
B nenom B Macmitabax Bcero phlHKa, TaKoe
COTJIACOBaHME IeJIell M HMHTEPECOB XO3sii-
CTBYIOIINX CyOBEKTOB MPOMCXOIUT MTOCPE-
CTBOM (PYyHKIIMOHHPOBAHUS PBHIHOYHBIX Me-
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XaHU3MOB (MEXaHHU3Ma PaBHOBECHUS IMPOU3-
BOJICTBA M TIOTPEONICHHs, MEXaHW3Ma KOH-
KYpPeHIIMH W PBIHOYHOTO IIeHO0Opa3oBa-
HUS, MEXaHU3MOB 3KOHOMHYECKUX ITMKIOB
U T. [I.), 9)KOHOMHUYECKOTO MEXaHWU3Ma TIpeJ-
MPHUATHUS, & TAKXKE JEHCTBHUS PETyIUPYIONIHX
MEXaHHU3MOB, B TOM YHCJIE MEXaHHU3MOB TI'0O-
CYJIapCTBEHHOTO U PETMOHAIBLHOIO PEeryJiu-
POBaHHUS U TIOJJICPIKKH.

Cxema B3aUMOJICHCTBHS TICPEUYHCIICH-
HBIX MEXAaHHU3MOB IIPEJICTABJICHA HAaMHU Ha
puc. 1.

EcrecTtBEeHHO, KOHKPETHBIM, OTIEIb-
HO B3STHIM CyOBEKT XO3SHCTBEHHOH (TIpe-
MIPUHAMATENIbCKON) JIeATENbHOCTH TIOBJIH-
ATh Ha JIEHCTBHE 3TUX MEXaHU3MOB HE MO-
JKET, OH MOXET TOJIbKO YYUTHIBATh UX JEH-
CTBHE B TIpOIlECCE€ CBOErO (PYHKIIMOHHPO-
BaHUsI, CTPOSI CTPATETUIO U TaKTHUKY CBOETO
MOBEJICHUSI TAKUM 00pa3oM, 4TOOBI B MakK-
CUMAJILHOM CTEIEeHU HCIIOJIb30BaTh IMPEJO-
CTaBJIIEMbIC OJIATONPHUSTHBIC BO3MOXKHOCTHU
U CTJI&KUBATh UX JIECTPYKTUBHOE BIUSHUE.

Hns aToro HeoOXoauMo o0JagaTh Kak
MO>KHO OoJtee MmoTHON nHpopMaIuei, xapak-
TEepHU3YIOMIEH pPa3INYHbIE CTOPOHBI PHIHOY-
HOM Cpejibl, BHEIIIHEH 10 OTHOILIEHHUIO K XO-
3sicTBytOeMy cyObekTy. (COOTBETCTBEH-
HO, HeoOXoanMa MH(OPMAIMOHHAS CHUCTE-
Ma, KOTOpast BBITOJIHsIIA Obl (PYHKITUH cO0pa,
HAKOTUICHUS, XPaHCHHUS, IIePepadOTKU 1 aHa-
nu3a uH(pOpMauu O Tporeccax, MpPoOUCXo-
JUIIIUX HA PhIHKE, JICUCTBUSIX CYOBEKTOB PhI-
HOYHOU JIeATEILHOCTU (B cpepe MpOU3BOjI-
cTBa, (PMHAHCOBO-KpeIUTHON cdepe, chepe
yCIIyT, Hay4yHOU cepe U 1p.), peryiupyro-
IIMX BO3JCHCTBUSIX FOCYAapCTBA, COCTOSIHUN
9KOHOMUYECKOM, MOJTUTUYECKOU, MPaBOBOM,
9KOJIOTHYECKOM, COITMATBLHOM, TEXHOIOTHYC-
CKOi1, memorpadudecKor u p. Cpesbl u T. [I.

[7]

Kpome TOro, Heobxomumo oO0ianarh
uHQOpMaen, XapakTepU3yIoLlel Herno-
CPEACTBEHHO CaM XO3SHCTBYIOIIUN CyOBEKT
(ero opraHu3alMOHHBIA, IPOU3BOJICTBEH-
HbIM, KaJpOBBIM, TEXHOJIOIMYECKHUI, WHBE-
CTUITMOHHBIM M MHHOBAIIMOHHBINA ITOTEHIIU-
aJl; COCTOSIHME M IMOTEeHLMAa) COBITOBOM CETH;
OpTaHU3AINI0 CHUCTEMBl TOBAPOIBUKCHUS;
OTHOIIEHUSI C 9KOHOMUYECKUMHU KOHTpareH-
TaMu; (PUHAHCOBOE COCTOSTHUE; KOHKYPEHTO-
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Puc. 1. CtpaTternyeckuii aHAJIU3 CUTYALUH

CIOCOOHOCTH NMPOAYKLUUH U MPEANPUITHS B
1esiom u ap.) [6].

OyHKIMOHATBHAS CTPYKTypa HH)OP-
MAalMOHHOM CHCTEMBI MpPEACTaBICHA aBTO-
pOM Ha puc. 2.

[octynaromass uHpOpMALUS HCHOb-
3yeTcsi B MpoIecce BBIPAOOTKH YIPABIISIO-
IIMX BO3JEUCTBUH OTHOCHUTEIILHO IIOMCKa
CBOETO MeCTa Ha pbIHKE ((OPMHUPOBAHUS 11e-
JIEBOTO PhIHKA B OOIIEM cilydae) sl peaju-
3alliM TIOCTABJIGHHBIX II€Jie WHHOBAIIMOH-
HOT'O Pa3BUTHSL.

VYnpaBieHue HHHOBAaLMOHHBIM pPa3BU-
THEM OCYILIECTBIISIETCS] HA HECKOJIBKUX YPOB-
HSIX: YPOBHE IOCYJapCcTBa, yPOBHE PErHMOHA
WIN OTPacild, YPOBHE KOHKPETHOTO XO3sii-
cTBytoniero cyowekra. llepBble, mo Hamie-
My MHEHMIO, TIPEJICTABISAIOT MAKPOYPOBEHb
YIpaBIeHUs], a MOCIETHUN — MUKPOYPOBEHb
YIpaBICHUS.

MaxkpoypoBeHb yIpaBJIeHHs BKIJIIOYa-
€T DJIEMEHTHl PETyIUPYIOUINX MEXaHN3MOB
TOCY/IapCTBEHHOTO DPETYJIHUPOBAHHS PHIHOY-
HBIX TPOLIECCOB, IPABOBOTO PEryJINPOBAHUS
HPEANPUHUMATEIbCKON AEATENIBHOCTH, CO-

LUAJIBHOTO PEryJIUPOBAHUS, TOJIUTUYECKOTIO
PEeryJaupoBaHus U T. I.

CTpyKkTypa METOJOB, HCIONb3YyEMBIX
Ha MAaKpOYPOBHE YIIpaBJICHUS HHHOBALIM-
OHHBIM Pa3BUTHUEM CYOBEKTOB XO3SHCTBCH-
HOH NeSITeNbHOCTH, KOTOpasl BKIIOYAET pe-
TYJIUPYIOIINE MEXaHU3MBI, IPEJICTaBICHA Ha
puc. 3.

PaccmoTpum  meToabl,
HBIE Ha CXEME.

1. MeToabl PKOHOMHYECKOIO CTHUMY-
mupoBaHust. C MOMOIIBI0 METOJOB TaHHOU
TPYIIIBl FOCYAAPCTBO CTHUMYJIUPYET pa3BU-
THE NPUOPUTETHBIX OTpacliel, Peryiupyer
MIPOU3BOJICTBO OMNPEIEICHHBIX BUIOB TOBA-
POB, CTUMYJIUPYET, Pa3BUTUE HAYKU U TEX-
HUKH, UTHBECTUIIMOHHYIO U HHHOBALIMOHHYIO
JIEATENIbHOCTb, YTO, B CBOKO OYEPE/lb, IPEIO-
CTaBJISICT BO3MOKHOCTH Pa3BUTHS MPEIIPU-
HUMATEJIBCKUX CTPYKTYP U OTACIBHBIX XO-
3SIMCTBYIOIIMX CYOBEKTOB (XOTS B YCIOBHSIX
YKpauHbl 3TOT MEXaHU3M JaJeK OT COBEp-
IICHCTBA).

B xauectBe mnpumepa MOXHO OTMe-
TUTb, YTO HKOJIOTMYECKUE IIATEKHU BBIHYX-

MIPEICTABIICH-
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— aCCOPTUMEHT; TpeGoBaHus; — KPacOYHOCTb;
B Ci{;‘;‘:‘; :g::‘z“bl; lep|— aHTpOIIOMETpHUECKHE p| — AHBANE .
y 5 YCJIOBHS; — TOBapHas Mapka,
~ YHUBCPCATBHOCTR — ncuxopu3uIecKue — YTAaKoBKa,
CBOMCTBA — IIPUBJICKATCIBHOCTH
IPAPOTHO- AN MOJIUTUKO- | KYJbTYPOJIOTUYECKHUE
KJIUMATHUYECKHE [NV IIPABOBBIE N—/

Puc. 2. ®yHKIHOHAIbHO-0PTraHU3ALUOHHASI CTPYKTYpa
nHGOPMAIMOHHOI CHCTEMBI PEATPUITHS

JAIOT MHOTHE MPEeINpHATUA-3aTPA3HATENN
CHMJKaThb BBIOPOCHI, BCIEACTBHE 3TOrO BO3-
HHUKAIOT MOTPEOHOCTH B COOTBETCTBYIOLIEM
KOHTPOJIMPYIOIIEM O0OpyAOBaHUU U 000-
PYJOBaHUU TIO OYUCTKE BPEAHBIX OTXOJOB.
Takum 00pazoMm, MOSBISIFOTCS PBIHOYHBIE
BO3MOKHOCTH pa3BUTHUS (IPEUMYIECTBEH-
HOTO WHHOBALIMOHHOTO) I TPEANpPUATHI-
MIPOU3BOANTENCH ITOTO 000y TOBAHMS.
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2. Meroasl 1UlaHUpOBaHUA. Bkiro-
4aloT B ce0s Tpyniy MeETOJ0B, KOTOpBIC
MpeyCMaTPUBAIOT IPOBEJCHHE IUIAHOBO-
WCCIIEJIOBATENBCKIX PA0OT, MPEAIIECTBYIO-
X COLMAIBHO-9KOHOMUYECKOMY pa3BU-
THI0. MeToAbl JaHHOU TPYIIBI CTUMYJIHPY-
10T pa3BUTHE OIPENEICHHBIX OTpaciei, pe-
THOHOB, ONPCACICHHBIX BUAOB ACATCIILHO-
CTH, Y€M, B CBOIO OYE€pE/lb, CTUMYJIMPYETCS
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pa3paboTKa HOBAIMH Pa3IUYHOTO YPOBHS U
WHHOBAIIMOHHBIN MyTh Pa3BUTHA B IIEJIOM.
Tak, HampuMep, HAIUYHE TOCYIAPCTBEHHO-
TO 3aKa3a Ha MPOU3BOJICTBO HEKOTOPHIX BH-
JIOB  CEIIbCKOXO3UCTBEHHONW  IMPOIYKIIUA
CTUMYJIMPYET UX MPOU3BOJCTBO, IIPEIOCTAB-
JIsIs1 CETIbCKOX03HCTBEHHBIM NPEATIPHATHSIM
BO3MOKHOCTH Pa3BUTHS.

3. [IpaBoBbIie MeTOABI. METOABI TaHHOM
TPYHNNBl OKa3bIBAIOT pPETYJHpYIOIee BO3-
JieficTBHE Yepe3 NMpaBOBOE PEryiaMeHTHPOBa-
HUE KOHKPETHBIX BHUJIOB JICSATECILHOCTH, CH-
CTEMY TOCYJIAPCTBEHHBIX CTAH/IAPTOB U Me-
TOJIOB TIPSIMOTO aJMHUHUCTpUpoBaHus. Taxk,
CHCTEMa JKeCTKHX CTaHJapTOB Ha KadeCTBO
MPOAYKTOB MUTAHUS JJaJIa TOTYOK PA3BUTHIO
bupM, CriennaNU3uPYOINUXCS HA UX CEPTH-
bukaum.

4. Metoabl COLMAIBHOTO PETYIUPO-
BaHUs. METO/bl JIaHHOW T'PYNIbl OKa3bIBa-
I0T BIUSHHE Ha Pa3BUTHE DPBIHKA OIpe[e-
JICHHBIX BHJIOB TOBapoOB uepe3 OOIeCTBEH-
HbIe JBWKEHHSA («3EJIEHBIe»), pa3INyHbIe
HETPaBUTEIbCTBCHHBIC OpraHu3anuu (Ha-
npuMep, MpodecCHOHANbHBIE aCCOLNAIIH).
DTO BIUSHUE MOXKET OBITh KaK CTUMYIIHPY-
IOINM pa3BHUTHE, TaK W MPOTUBOJIEHCTBYIO-
mwM emy. [IpumMepoM MOMKET CIyXHTh TOT
¢dakT, 4YTO UMEHHO AaKTHBHOE BMEIATEINb-
CTBO W BIIUSTHHUE «3EJICHBIX» MPEA0TBPATUIIO
CTPOUTENILCTBO 3aBO/IA 110 TPOU3BOJICTBY UC-
KyccTBeHHOTO Oenka B CyMckoii o0Onactu B
HETIOCPEJICTBEHHON OJIN30CTH OT 00J1aCTHO-
TO LEeHTpa.

5. MeToabl NOJUTUYECKOTO PErYJIHpO-
BaHMs. Ha pasBUTHE PBHIHOYHBIX BO3MOXK-
HOCTEH OKa3bIBAIOT BIHMSIHUAE MYTEM TIPEJIO-
CTaBJICHUS PA3IMYHOTO POJia MpaB U CBOOO/:
MpaBa 3aHATHUS MPEANPUHIMATEIHCKON Aes-
TETBHOCTBIO, ITPaBa Ha COOCTBEHHOCTH, ITPH-
JTaHHWE OTIPEIeTICHHOTO MPaBOro CTaTryca OT-
JISIBHBIM TEPPUTOPHUSIM (CBOOOHBIE SKOHO-
MHUYECKHE 30HBbI, 0(pQIIOpHBIE 30HBI, KOTO-
pble CTUMYJTUPYIOT pa3BUTHE OTIPEICICHHBIX
PETMOHOB W BHJOB JESATEIBHOCTH), 3alIlUTa
MHTEJICKTYJIbHOW COOCTBEHHOCTH H T. TI.

Cpenu pacCMOTPEHHBIX METOJIOB BEJly-
miasi poJib MPHHAIICKUT SKOHOMHUECKUM,
BO3/IEHICTBHE KOTOPHIX MOXKET OBITh KaK Mpsi-
MBIM, TaK U KOCBEeHHbIM. O/THAKO B yCIIOBH-
SX HaIIeTo TOCYy/IapCTBa HE CIIEYeT cOpachl-
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BaTh CO CUeTa M aJIMUHUCTPATUBHBIE METO-
JTbI, BITUSTHUE KOTOPBIX BCE €II1e TOBOJIBHO 3a-
METHO.

Pemratoriyto ponb B ympaBIieHHH IIpO-
1[eccaMi MHHOBAITMOHHOTO Pa3BUTHS BCE K
UTpaeT MUKPOYPOBEHb YIIpaBIeHUs (YPOBEHb
OT/AEIBHOTO X035HCTBYIOIETO CyOBEKTa).

MakpoypoBeHb yNpaBieHHS OIpe/e-
JSIeT T0Jie MHHOBALMOHHOW AEATEIbHOCTH
NPEANPUHAMATENBCKUX CTPYKTYp, OYepUH-
BAeT €ro IrpaHuIlbl.

MUKpPOYpOBEHb KOHKPETHU3HUPYET Ba-
pUAHTBI JCHCTBUN OTHCIBHBIX CyOBEKTOB
MIPEANPUHAMATETBCKON  (XO3SIIICTBEHHOM)
JIESITETbHOCTH 110 TIONCKY BapUAHTOB Pa3BH-
THSI PHIHOYHBIX BO3MOXXHOCTEH U (OPMHPO-
BaHUIO YYaCTKOB PhIHKA JUIS UX PeaH3alliH,
KOTOPBIE OIMPAIOTCS HA HEMPEPHIBHYIO U T10-
CIICIOBATEIbHYIO Pa3pabOTKy U BBIBEICHHE
Ha PBIHOK Pa3IYHOrO POAa HOBALUH C Iie-
JBbIO JUIMTENBHOTO BBDKMBAHHS U YCTOHYH-
BOTO pa3BUTHS B KOHKYPEHTHOI cpejie.

OyHKIMKM  ynpaBieHUs] WHHOBAIIMOH-
HBIM Pa3BUTHEM Ha MUKPOYPOBHE HaMH I0-
Ka3aHbl HA pUC. 4.

PaccmoTpum mx Gosee meraabHO.

1. AHanu3 BHENTHEH Cpelsl M MPOTHO-
3UpOBaHME €€ Pa3BUTHS. AHAIM3UPYETCS Te-
KyIlass KOHBIOHKTYypa pPBIHKA W OIpeIes-
fore ee (aKkTOpbl, COCTABISIETCS MPOTHO3
pa3BUTHSA KOHBIOHKTYPBI.

2. AHanu3 BHYTpPEHHEH cpejbl Hpen-
OpUSTHS. BBIMONHSIOT aHaIU3 CHUJIBHBIX M
cabbIX CTOPOH JACATENLHOCTH MPEIIpHsi-
THS, AHAIM3UPYIOT pPE3yJbTAaThl MPOIIION
JeSITENTBHOCTH, 3(PPEKTHBHOCTh (QYHKIHO-
HUPOBAHUS TMPEIIPUITHS, TEHICHIIMU €ro
pa3BUTHS U ITpOYEE.

3. Breigenenne u oTOOp HANpaBIICHUH,
a B MX paMKax BapHaHTOB MHHOBAI[MOHHO-
r0 Pa3BUTHs PBIHOYHBIX BO3MOXKHOCTEH Ha
OCHOBE COITOCTABIICHHSI BO3MOXHOCTEH U
OMACHOCTEN, MCXOJAIMIMX M3 BHEIIHEH cpe-
IIbl, & TAK)KE CHJIIBI U CI1a00CTH NPEATIPHUATHS,
Hanpumep, metogoM SWOT-ananuza.

4. BpiOOp 1eNEeBBIX YYacTKOB pBIHKA
(CerMeHTOB WJIM «HUII») JUISl peanu3aluu
OTOOpaHHBIX BAapPHAHTOB WHHOBAIIMOHHOTO
Pa3BUTHS XO3AUCTBYIOMNX CYOBEKTOB, pa3-
paboTKka moaxoa0B K (hOPMHPOBAHUIO TIeyIe-
BOTO PHIHKA Ha 0a3e BBIICTICHHBIX YIaCTKOB.
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5. AHa)JIM3 W KOJMYECTBEHHAs OIlEHKa
PHCKa Ha 3Tallax HHHOBALIMOHHOT'O Pa3BUTHS
U BCEro Ipolecca B LEeJI0M, KOPPEKTUPOBKA
paloT 3TanoB MO pe3yJibTaTaM aHanusa (Ipu
HEOOXOMMOCTH).

6. Boiaenenne npuOpUTETHBIX HAIIPaB-
neHui aestenbHocTH. Ha ocHOBe aHanm3za
0TOOpaHHBIX BapUAHTOB WHHOBALIMOHHOTO
pa3BUTHSL PHIHOYHBIX BO3MOXKHOCTEH € yue-
TOM JaHHBIX CErMEHTAlUU (OPMHUPYIOT CH-
CcTeMy LieJield Ha TeKYIIMH U 10JATOCPOUHBIN
TIEPUO/IbI IEATEINBHOCTH, OTIPEACTISIOT TIPHO-
PUTETHBIE 3a7]auM, PelIeHNe KOTOPBIX BEACT
K JOCTHXXEHUIO [IOCTABJICHHBIX LEJIEH.

7. @®opMupOBaHUE  OpraHU3aIMOH-
HOH CTPYKTYpbI YIIPaBJICHUS HMHHOBAIMOH-
HBIM pa3BUTHEM. B cooTBeTcTBHM C cHcTe-
MOH LieJIel M COCTaBOM MOAJICKAILUX pellie-
HUIO 33124 (OPMHUPYIOT MaTPUYHBIC OPTaHU-
3alMOHHBIE CTPYKTYPBI (COCTOSIIUE U3 CIie-
UAJIMCTOB PAa3IMYHOrO MPOQUIIS: MapKETO-
JIOTOB, KOHOMHCTOB, (DUHAHCHUCTOB, KOH-
CTPYKTOPOB, COBITOBBIX PAOOTHHUKOB U T. 11.)
JUTSL YIPaBJIeHUS MPOIeCCaMi WHHOBAIIMOH-
HOTO Pa3BUTHS PHIHOYHBIX BO3MOKHOCTEH.

8. IlmaHupoBaHHE POU3BOJCTBEHHO-
COBITOBOH M (PMHAHCOBOW NEATETHLHOCTH TI0
BBIOpPaHHBIM PUOPUTETHBIM HAIPABJICHUSAM.
Pa3pabaTbIBatOT NEPCIIEKTUBHBIC U TEKYIIUE
IUIAHBI, B TOM YHCIIC TUIAHUPYIOT OIOIXKETHI
NPOEKTOB (TUTAHUPYIOT OOBEMBI TPeOyeMBbIX
MHBECTHLIMH B HOBAILlMM) U OMPEICISIOT UC-
TOYHHMKH MX (pUHAHCHPOBAHHS, POPMUPYIOT
ONTHMAJIBHYIO CTPYKTYPY HHBECTHLINH.

9. KoHTpomb 3a BBIMOTHECHUEM Me-
pOTIPHUSATHN, HANpaBICHHBIX Ha peann3a-
U0 TIOTEHI[MAJla WHHOBAIIMOHHOTO pa3-
BUTHA. Bbimonnsercs cO6op W aHanu3 WH-
dopmanum, KoTopas XapakTepu3yeT IIpo-
LIECChl, MPOUCXOMSAIINE BO BHELIHEH cpe-
Jie, TPOLECChl BHYTPH CaMOro Mpennpu-
ATUSL, XOA  BBIIIOJHEHUS  3aIUIaHUPO-
BaHHBIX Hay4YHO-UCCIIEI0BATENbCKHUX,
OTNBITHO-KOHCTPYKTOPCKMX M MPOU3BOJ-
CTBEHHO-COBITOBBIX MEpONpUSTHNA. BpIsB-
JSIFOTCS. TIPUYHMHBI  OTKJIOHEHWH (hakThue-
CK{ peaJn3yeMoil MporpaMMbl OT HAMEYEH-
HOH (10 cpokam, oObeMaMm, ) (HEKTUBHOCTH
u ap.).

10. IloaroroBka pemieHU O CBOEBpe-
MEHHOM CMEHE NPUOPUTETOB U IOUCKY HO-

108

BbIX HaIlpaBJICHUM WHHOBAIIMOHHOW Jiesl-
tespHOCTH. Ilo pesynbraTaM KOHTpOsA ro-
TOBSIT PELIEHHs] O KOPPEKTUPOBKE U CMEHE
HPUOPHUTETOB JIESTEIBHOCTH, BIUIOTH JI0 TIpe-
KpaiieHus: paboT Hall HedPEeKTUBHBIMA Ba-
pHaHTaMU pa3BUTHUS. 34€Ch )K€ NPUHUMAIOT-
Csl pelieHus O pa3paboTKe HOBBIX BapuaH-
TOB MHHOBAIIMOHHOTO Pa3BUTHUS. JTa (QyHK-
HsI UTPAeT O0COOYIO POJIb MPHU OPUEHTALMH
MPOM3BOJICTBEHHO-COBITOBOM JIEATEILHOCTH
MIPEINPUATHS Ha «HUIIM» PBIHKA, TJIe YacTas
CMEHa MMPHUOPHUTETOB — SIBJICHNE OOBIYHOE.

B kauecTBe cyOBbeKkTa ynpaBieHUs BbI-
CTyHaeT PYKOBOJCTBO NpPENNpUATUS (PYyKO-
BOJICTBO €r'0 CTPYKTYPHBIX OAPA3ICICHUN).

OOBEKTOM YIIPaBJICHUS SIBIISIETCS IPO-
[[ecC MHHOBALIMOHHOTO Pa3BUTHsI, KOTOPBIN
peanu3yloT pabOTHUKH Pa3JInUHBIX MOApa3-
JISJIEHUI paccMaTpUBaEMOro IPeAIpUsATHS.

PykoBoacTBO mpennpusitus ymnpasis-
€T MpolecCaMd MHHOBAIIMOHHOTO Pa3BUTHUS
(opueHTHpPYS Ha 3TO JAESTeTbHOCTh COOTBET-
CTBYIOIIMX TIOJPA3EICHUN TNPEATIPUSITHS)
MOCPEICTBOM  CHCTEMBI IKOHOMHUYECKOTO
uHCTpyMeHTapus. C IMOMOIIBI0 OTJIENbHBIX
MHCTPYMEHTOB M3 COCTaBa CHUCTEMBbI PYKO-
BOJUTEIM HOJIYy4alOT HHGOPMALHUIO, XapaK-
TEPU3YIOLIYI0 Pe3yJbTaTUBHOCTh IpoLecca
pas3BUTHSL.

Heobxonumas ist ynipasiaeHust uHGop-
Malys O BHEIIHEH cpese U caMoM OOBEKTe
yHpaBIeHUs MOCTYNAaeT Yepe3 CUCTEMY HH-
(hopMaImoHHOr0 00ECIICYCHUSI.

Hanuume oOpaTtHON CBSI3U MEXKIY CH-
cTteMoi MH(OPMAIMOHHOTO O0eCIeUeHUsT U
PYKOBOJICTBOM MPEATIPUATHS OTPaKaeT TOT
(hakT, 9YTO yIpaBIEHUIO HEU3OEKHO TPUCY-
1M 3JIEMEHTHI aIMUHACTPUPOBAHUS, T. €. BO-
JIeBbI€ YCTAHOBKH PYKOBOJCTBA.

OOpatHast cBsI3b C LEJISIMHU YIIPABICHUS
MOKAa3bIBaeT, YTO (POPMUPOBAHNE YTOUHCHHUS
eyl BBIMOJHSETCSl B MpoLecce yIrpasJe-
HUS.

VHHOBalMOHHOE pa3BUTHE KOHKPET-
HOTO TPEANPHUITUS B OONbLICH WM MEHb-
IIel CTeNeHu OKa3bIBaeT BIMSIHNE HA COCTO-
siHUE pBhIHKA B 11e710M. OOpaTHast CBSI3b MEK-
Jly BHELIHEH Cpelodl U NpeAnpusaTueM OTpa-
JKaeT ITO.

BoiBoa. Takum o0OpazoM, paccMoTpe-
Hbl HOJXOIbl K YNPaBJICHUIO MHHOBALMOH-
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HBIM Pa3BUTHEM CYOBEKTOB MpEANPHUHAMA-
TEeTBCKON (XO3SHCTBEHHOW) NEATeTHLHOCTH
KaK Ha MakpoypoBHE (YpOBHE IoCyJapcTBa
WIN PETHOHA), TaK U HA MUKPOYPOBHE (YpOB-
HE MPENPUITHS).

B3aumogeiictBue MHUKpPO- U Makpo-
YPOBHEH ympaBlieHHs OCYLIECTBISCTCS Ye-
pe3 cuctemy MHGOPMAIIMOHHOTO OOecrede-
HUSI, C TOUYKU 3PCHHSI MUKPOYPOBHS yIpaB-
JICHUs1, BO3/ICHCTBUSL PETYIUPYIONINX MeXa-
HU3MOB (MakpOypOBEHb) BOCIIPHHMMAIOTCS
Kak BO3JICUCTBHs (PAaKTOPOB BHENIHEH cpe-
JIbl ¥ COOTBETCTBYIOIIMM 00pa30M yUHUTHIBA-
I0TCs IIPU pa3pabOTKe CTpaTeruii MHHOBAIM-
OHHOTO Pa3BUTHsI KOHKPETHBIX XO3S5ICTBYIO-
KX CyOBEKTOB Ha ME30yPOBHE.

[lonmy4yeHHble pe3ynbTaThl IO3BOJIS-
IOT YCTPaHHUTH OIpeJesIeHHbIEe NMPOOebl B
HAYYHO-METOANYECKOM OOCCIICUEHUH Mpo-
1ecca ynpaBJieHUs] MHHOBAIIMOHHBIM Pa3BH-
THEM XO3SHCTBYIOIUX CyOBEKTOB, OHU TaK-
JK€ MOTYT OBITh HETOCPEICTBEHHO HCIOJIb-
30BaHbl NpU pa3paboTKe CTpaTeruii X WH-
HOBaIMOHHOT'O Pa3BUTHSI.

[lepexon Ha WHHOBAIMOHHBIN IyTh
Pa3BUTHS B HECTAOMIIbHBIX YCIOBHUIX KOHO-
MHKH [EPEXOAHOr0 Ieprosa (B PhIHOYHBIX
YCIIOBUSIX BOOOILE NMOCTOSIHHBIMU SIBIISIFOTCSI
TOJILKO MEPEMEHbI) TpeOyeT COOTBETCTBYIO-
IIMX MapKETHHIOBBIX MHCTPYMEHTOB U Me-
TOJIOB, KOTOPbIE, pean3ysl pacCMOTPEHHbIE
BbIle (pyHKIMH, TTO3BOJMIN ObI 3((eKTHB-
HO YIPaBIISATh ACATEILHOCTBIO XO3SHCTBYIO-
X cyOBEKTOB B Mpoliecce TOUCKa CIIOCO-

00B peanu3alii UMEIOIIETocs MOTCHITHAIA
MIPUMEHUTEIIBHO K M3MEHEHHUSM YCIIOBHH XO-
3MCTBOBAHUS.
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Po3risiHyTO AesKi IMiIXO/IH 1010 YIPABIiHHS IHHOBAIIHHUM PO3BUTKOM CY0’€KTIB IiIIPHEM-

HUIIBKOT isUTBHOCTI Ha MaKpOpiBHI (piBHI AeprKaBH), Me30PiBHI (piBEHb perioHy) Ta Ha MiKpopiBHi (pi-
BEHb MinpreMcTBa). OTpUMaHi pe3yabTaTH JT03BOJISIOTH JIIKBIYBaTH OKpeMi poOJIeMH B HAYKOBO-
METOAMYHOMY 3a0€3MEYCHHI IPOIECIB YIPaBIiHHSI IHHOBAIIHUM PO3BHTKOM TOCHOIAPIOIOYHX
Cy0’€KTiB Ta MOXKYTh OYTH TaK0OK BUKOPUCTaHI TIPH po3poOiIli IX cTpaTeriii iHHOBallifHOTO PO3BUTKY.

Kniouogi cnosa: innosayiitnuii po3eumox, cmpamezisa ynpaeiinusa, RiORPUEMHUUBKA OiAlb-
HiCmb, npocpamu ma nPoeKmu, ehpeKmueHicny ynpasiiHHAL.

Some approaches to the management of innovative development of subjects of entrepreneurial
activity at the macro level (state-level), meso (regional) and micro (firm-level). The obtained results
allow to resolve certain problems in scientific-methodical support of the processes of management
of innovative development of economic entities and can also be used in the development of their
innovation strategies.

Key words: innovative development, management strategy, business activities, programs and
projects, the management efficiency.

Ooeporcarno 5.09.2014.
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CBITOBE TroCnogAPCTBO

YK 339.9

H.M. TPYILUNHCBbKA, 0OKTOp eKOHOMIYHUX HayK, npodecop
OvnnomaTtunyHoi akagemii Ykpainn npu M3C Ykpainm (M. Kui)

EKOHOMIYHA OUTIIOMATIA
B CYMACHUX TEOEKOHOMIYHUX NMPOLIECAX
®OPMYBAHHA CBITOBOIO NMOPAQKY

VY craTTi NpOBOAUTHCS aHANI3 TEHICHLIN (OpMYyBaHHS HOBOTO CBITOBOTO IOPSAKY, OKPECIIO-
IOTBCSI 0COONMMBOCTI TpaHchopMarii BUMOT 10 Horo hopmyBaHHS. OKpPECITIOIOTHECS TCHACHIIIT TereMo-
Hil OKpEeMHX KpaiH CBITY Ta (aKTOPH, IO CIIPHUAIOTH a00 MEPEHIKoHKAI0Th M IIPOIIecaMm.

Kniouosi cnosa: ceimosuii nopaook, 2ezemonis, eKOHOMIYHUIL PO3GUMOK, 2100anizayis,

mpancgopmauia.

IHocranoBka mpoOaemu. Po3BuUTOK
ro0am3arifHuX TPOIECiB Ha CYyJacHOMY
eTari OKpPECHIOEThCS 1HTEpHAIlioHai3alli-
€10, SKa TPUBOJUTH JIO TIOTJIMOJICHHS CITiB-
pOOITHHIITBA MIX KpaiHAMH Ta TMOCHJICHHS
iX B3a€EMO3aNEKHOCTI; HAYKOBO-TEXHIYHUM
MPOTPEcOM, IO 3MIHIOE BCIO CHCTEMY
COLIAJIbHO-EKOHOMIYHUX BIJHOCHH Ta Mij-
BUIIy€ TEXHIYHUH PIBEHb OpTaHi3aiiHO-
€KOHOMIYHHMX BITHOCHH CYO’ €KTIB TOCIIO-
JApIOBAaHHS;, BHHUKHCHHSM  IJI00aIbHUX
JUTSL BCHOTO JIFOACTBA TIpo0OsieM. OCHOBHUMU
O3HaKaMH Tporiecy Tiobamizamii Ta, Bimo-
BiJJTHO, CYy4aCHHX CBITOIOCTIOAAPCHKHUX MPO-
IIeCiB € B3aEMO3AJICKHICTh HaIllOHAJIBHUX
E€KOHOMIK Ta IXHE B3aEMOITPOHUKHEHHSI, (Pop-
MYyBaHHSI MDKHAPOJHUX BUPOOHUYHMX KOMII-
JIEKCIB, TJIOOATBHUX MaKPOJIOTICTUIHUX CHUC-
TeM; 3pocTaHHs (iHAHCOBOI €THOCTI Ta B3a-
€MO3aJIeKHOCTI  (PIHAHCOBO-EKOHOMIYHHX
CHCTEM KpaiH CBITY; PO3IIMPECHHSI MacIlTa-
0iB TOBapooOiry Ta iHTEHCH]IKalis mpore-
CiB pyXy TOBapiB, KaiTaliB, TPYIAOBHUX pe-
CYpCiB; CTBOPEHHS IHCTHTYIIH MiXJIEpiKaB-
HOTO Ta MIKHAPOJHOT'O PETyJIIOBaHHS TJIO-
OaNpHUX TpoOJIeM; CTaHAApTHU3AIis MiKHA-
POIHHUX €KOHOMIUHMX mporeciB. Temmnu po3-
BUTKY 3aKOHOMIPHO 3aJIal0ThCSl TPOBITHH-
MU JIepKaBaMH CBITY Ta 3 ypaxyBaHHSIM CY-
YaCHHUX CBITOBUX TEHAEHLIH MOIIIAIOTH CBIT
Ha TaK 3BaHWN «TPUKYTHUK» TEreMOHii, a
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came JIOMiHYBaHHS Ha MIDKHApOJHIH apeHi
CHIA, kpaia €Bpometicekoro Coro3y, KpaiH
ITiBnenno-Cxignoi A3sii.

Po3BHTOK Cy4acHOT T€ONONITUYHOI CH-
Tyamii cBiq9uTh po (hopMyBaHHS OaraToro-
JISIPHOT MOJIEIIi CBITOBOTO YCTPOIO, B MEXKax
sxoi mopsix 31 CHIA 3’ BISIOTECS Ta aKTHB-
HO JIIOTh HOBI HeHTpu cuid, B T. 4. KHP,
€C, Innis, bpaswuiis Tomo. BrnacHi inTepecu
KOXKHOI 3 IIUX KpaiH He 30iraroThes y IOJTi-
TUYHIN, eKOHOMIYHIHM, OE3MEeKOBIH Ta IHIIHX
cdepax, 1m0 MPU3BOAMUTH JO MPOTUCTOSHHS
MK HUMH 1 Ha CBITOBOMY, 1 Ha perioHaib-
HOMY PIBHSX, 1, IK HACTIJIOK, /IO TIOCHUJICHHS
CBITOBOi HECTaOIIBHOCTI, PO3B’sI3aHHS BiliH
49K 30pOHHMX KOH(IIKTIB.

dopMmyBaHHS HOBUX T€OMOJITHYHUX
IIEHTPIB CIIPHSIE 3POCTAHHIO CBITOBOI €KOHO-
MiKH, THTETpallifHUX TPOLECIB, aKTHBi3amii
30BHIITHHOEKOHOMIYHOI JTisITBHOCTI, TPOTE,
3 iHImoOro GOKy, TPW HEIOCKOHATIN E€KOHO-
MIYHIH JUIIOMATIi MOKE TPU3BECTH JIO 3BO-
POTHUX TIPOIIECIB.

[IpobnemaThka YKpaiHCHKOI EKOHO-
MmiyHOi pumiioMaTtii GopMyeThCs MmijJ BILIH-
BOM T'€OMOJIITHYHUX Ta TEOEKOHOMIYHHX CBi-
TOBUX Ta HaIlIOHAJILHUX TPiOopUTETIiB. besy-
MOBHO, Cy4acHi mporecu (opMyBaHHS Ha-
IOHAJILHUX €KOHOMIK ITiJ] BINIMBOM TEXHO-
JIOTIYHUX, T€OCKOHOMIUHUX MPOLIECIB, 110, Y
CBOIO Yepry, 3apOKYIOThCS Ta aKTUBYIOTh-

© H.M. I'pywuncoka, 2014
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Cs JOMIHYIOUMMH €KOHOMIYHO Ta TIOJITHY-
HO KpaiHaMu CBITy ab0 iX 00’eqHaHHAMA. Y
TaKUX IMpoIecax 0COOJIMBE MiCIle HaJCKHUTh
pOJTi EKOHOMIYHOI TUTIIIOMATii, sSTKa pO3TJIs-
Jla€ eKOHOMIYHI MPOIIECH TOPSI 3 T'EOIOi-
TUYHUMU Ta TOKJINKAaHA BU3HAYUTH Tpo0IIe-
MaTHKY MMUTaHb Ta IIISXA X BUPIIICHHS.

Exonomiuna  gumuomaris — HaOyBae
0COOJIMBOTO 3HAYEHHS 3 YPaxXyBaHHSAM Te€0-
MOJIITHYHUX, TEOEKOHOMIYHHX ITPOIIECIB CY-
YacHOCTI Ta MicIs B HHX YKpaiHu. Bpaxo-
ByIOUM (YHKLIl €KOHOMI4HOi JuIIoMa-
Tii, CHpPSAMOBaHI Ha 3aXUCT EKOHOMIYHHX
iHTepeciB KpaiHM, CHOPHUSIHHSA PO3BUTKOBI
TOPTOBENBLHO-CKOHOMIYHUX 3B’SI3KiB, 3aiy-
YEHHIO IHO3eMHUX 1IHBECTHLIH y IPIOPUTETHI
cepu eKOHOMIKH i BUKOHAHHIO MIKHApO/-
HUX JOTOBOPIB KpaiHW, YKJIaJEHHUX i3 Aep-
JKaBOIO NepeOyBaHHS; iH(QOpMyBaHHS opra-
HIB JIEp)KaBHOI BUKOHABYOI BJIAJIM MPO IIHO-
BY, TIO/IATKOBY, TApU(HY MOTITHKY, SKY MPO-
BOJIUTH Jiep)kaBa 1epeOyBaHHs CTOCOBHO TO-
BapiB, IO €KCHOPTYIOTHCS; MiATOTOBKA BH-
CHOBKIB ITOJIO JOIMIUIBHOCTI IMIIOPTY TOBa-
piB Ta TOCHYT, 3alydeHHs] KPeIuTiB i3 Jep-
KaBU TiepeOyBaHHS, BUXOISIYH 13 3ampoIIo-
HOBaHUX JEpKaBoIo TiepeOyBaHHS IIiH, TapH-
(1B, KPEIUTHUX CTAaBOK TOIIO HEOOXITHUM €
JTOCITIJDKEHHS MTUTaHb POJIi eKOHOMIYHOI JH-
TuIOMaTii B Tiporiecax TpaHcgopmarii cTpyk-
Typ MDKHApOJHOI Cremiai3alii HallioOHaIb-
HUX €KOHOMIK Ta ()OpPMYBaHHS HOBOTO €KO-
HOMIYHOTO TIOPSIKY.

«CBoro yacy AmMepuka craiga BATBOPOM
€pporm». ['nobamizamis crajga CHHOHIMOM
amMepHuKaHi3My. ['0JOBHMM YHWHHHMKOM TIJIO-
Oamizamii, Bu3Hauae I'. Kiccinmkep, € Cro-
nydeni Lltatn Amepuku. «AMepuka € CBi-
TOBOIO HAJJEPKAaBOIO y MOBHOMY DPO3yMiH-
Hi IBOTO CIIOBa», — SIK 3ayBaxkye 30. Bike-
suHchkuil [2]. CIIA € meBHOIO rereMoHi-
€10, IpoTe brke3nHChKMiA 3a3HayaE, 10 «re-
TEMOHIsl € ICTOPUYHOIO (ha30t0, [0 MUHAEY,
Ta pa3oM i3 TUM «B AMepHIIl BiJICYTHI 1 CKO-
PO He 3’SBIATHCS PiBHI i MPOTUBAru y CBi-
Ti». [lormsau cydyacHMX yKpaiHCHKHX aBTO-
piB cxoxi. Tak, A.C. 'anpbunHCHKHH Y CBOIX
MparsIX OCTaHHIX POKIB PO3TIIANAE ITHKIIU-
HICTh HE JIUIIC B €KOHOMIYHOMY paKypci, a
HaroJIOIIye Ha TOSBI Ta JOMiHYBaHHI T'yMa-

HITapHOI CKJIAJ0BOI y CBITOBHX IMpoIecax
[6].

AHaJTi3 0CTaHHIX T0CTiAKeHb i my0JTi-
Kaliii, B AKUX 3a110YaTKOBAHO BHUpillleH-
HAl J0CJiaKyBaHoI nmpodaemu. B ocHOBY
TPaKTYBaHHSI CBITOBOTO IOPSJIKY MOKIIafe-
HO KnacuuHi mpaui I'. Moprenray, P. Apona,
SKI PO3YMIiJIM CBITOBHUH MOPSAOK SIK MiKHA-
pOJHI BiJIHOCHHH, TX 00’ €KTUBHUI CTaH, IO
00yMOBJICHHI CIIBBIJHOIICHHSM TOTEHITia-
7B BenuKuXx Aepkas. [Ipu npoBeneHi aHai-
3y yMOB (popMyBaHHSI HOBOTO CBITOBOTO I10-
PSIKY BHKOPHCTOBYBAJIMCh HAINPAIIOBAHHSI
C. I'antinrtona, A. ['opmana, ®. Oykysmu,
I. Banmnepcraitna, I'. Limepa.

Barommuii BHECOK B JIOCHIKEHHI CY-
YaCHHUX CBITOTOCIIOIAPCHKUX TIPOIIECIB Ta
(hopMyBaHHsSI HOBOI CBITOBOI CHUCTEMH 3pO-
OneHo eBponelicbkumMu aBTopamu 3. bayma-
HoM, M. Kacrenscom, Y. Tomnconom. Cepen
BiTun3HsHUX aBTopiB E. Konmens, 1O. I1as-
JICHKO. Y Cy4acHHUX Ipolecax riio0ai3ariii-
HUX TpaHcopMalliii MUTaHHS JOMiHyBaH-
HSl Ta PIBHOCTI KpaiH CBITY 3aiiMae ocoOiu-
BE MicIle.

BunisienHss HeBuUpilleHHUX paHilIe
YacTHH 3arajbHOi mpoodjgemu. Y cTarTi
PO3TISIAalOTHCS  €BOJIOMIIHI TPOIIECH CTa-
HOBJICHHS IICHTPIB CBITOBOTO PO3BUTKY, IIO
JIO3BOJIUTH OKPECIUTH IX TEHIIEHIIT PO3BUT-
Ky Ha MaiOyTHE, BU3HAUUTH PO3CTAHOBKY
CBITOBUX CHJI B TEOEKOHOMIYHOMY Ta T€OIO-
JITYHOMY acreKTax.

MeTo10 cTaTTi € aHaNi3 TOTJISIIB 010
TEHJeHIIIH (QOpPMyBaHHSI HOBOTO CBITOBOTO
MOPSZIKY, aHai3 0coOJIMBOCTEH TpaHchOp-
Marllii BUMOT J10 #ioro ¢opMyBaHHSI.

Buxnan ocHoBHoro marepiaay. Csi-
TOTMIOPSIIIOK Iepeadadae B3aEMOIIF0 EKOHOMI-
KH 1 TIOJITHKH, HAI[IOHATHPHOTO PO3BUTKY Ta
IHTETpaIiifHAX TMPOIIECiB, HAIIOHAIBHOI 1H-
JIEHTHYHOCTI Ta Tio0ami3alifHuX MPOIEeCiB
noepHaHHs Hauid. Teopernune oOIpyHTY-
BaHHSI CAMOT'0 TIOHATTS «CBITOBUH MOPSIIOK»
nepeadayae eBONIOLI0 HOro (opMyBaHHS Ta
HEOOXiIHICTh BWUBYCHHS TMPUYMH XapakKTe-
Py MOPSIKY, IO JIOMIHY€ B MEBHUIN Tepion
yacy. Po3risiHeMo Jiesiki 3 HUX.

«MuponopsiJiIok — 3TO  COBOKYII-
HOCTh JAOMUHHUPYIOIINAX B MEXTYHAPOIHBIX
OTHONICHUSAX TIOJIUTUYECKUX TPUHITUIIOB,
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MPaBOBBIX HOPM H YCIIOBUH 3KOHOMUYECKOTO
obMeHa, KOTOphie (OPMHUPYIOTCS ITOJ BO3-
JIEHCTBHEM OOBEKTUBHBIX IPOIECCOB 00-
IIECTBEHHOTO pAa3BUTHUS W COOTHOIICHHUS
COIMAJIBHBIX CHJI B KQKIYIO HCTOPUIECKYIO
ATOXY, MPEACTaBIsis COOOW pe3yabTaT B3a-
UMOJICHCTBHS TOCYIApPCTB M APYTHUX ydacT-
HUKOB MEXTyHApOTHOW KU3HU. Mupormopsi-
JIOK, B CBOIO OYepellb, OKa3bIBACT BIIHSIHHE
Ha XOJI 1 UCXO/ COOBITHH B MUPE, UX OOIIYIO
tenaeHuuio», — [.X. [llaxnazapos [12].

M.A. lllynpra Bu3HaYae, MO «IIiJ] CBi-
TOBHMM IOPSIKOM IPUHHATO PO3YMITH TaKUH
YCTpiii CBITY, SIKUI Mae 3a0e311e4YnTH OCHOB-
Hi MMOTpeOU He JuIle Hallil-IepKaB, a i pe-
TiOHAJIBHHUX acollialliid, M>KHAPOHUX Opra-
Hi3alliil Ta IHCTUTYTIB, IHIINX HEJACPKABHUX
Cy0’€KTiB CBITOBHX IOJIITAYHUX TPOLECIB.
SIKIo0 MIKHAPOJHMIA TOPSIIOK BJIOBOJIBHSIE
notpedy JepxkaB y 3a0e3MeUeHHI X cyBepe-
HITETY, TO OCHOBOIIOJIOXHI TIOTPeOH JIOJ-
CTBa, sIKi 3apa3 MoB’s13aHi 3 HOTo ajjanrarieto
JI0 3MiH, 1110 BiOyBaroThCs» [13].

3rimHO 3 iesMH, OKPECICHUMH B TIpa-
1Ax Takux aBTopis, sk H.J[. KeBaxoB «EB-
pefickas pepomorusy, O.A. IlmaTtoHOB
«Tepuoserii Berernr Poccumy», 1.B. Ilixamos
«Crreticmyx0p1 CILLIA», A.l. Ytkin «llep-
Bast MUpoBas BoiiHa», B.E. lllamGapoB «I o-
cynapcTtBo U peBomonms» Ta «HamectBue
Yy)KUX. 3arOBOp NMPOTUB MMIICPUH», HOBHI
CBITOBHH TOPSAJOK BH3HAYAETHCA KOHCITI-
POJIOTIYHOIO TEOPi€l0, SIKa BUCYBAE TPUITY-
IICHHS MPO ICHYBaHHS TAEMHOI BUIIOI ETITH
3 MPETEH3i€I0 Ha CBITOBY BIIAAY, IO TparHe
KEpyBaTH CBITOM 4epe3 aBTOPUTAPHY CHCTe-
My, SIKa 3aMiHUTh HalliOHAJbHI Jep>KaBHi 1H-
cTUTYTHU. Pe3oHaHCcHI o1 B MOMITHYHIHN a00
E€KOHOMIYHIH IMJIOMIMHI TPaKTYIOThCA K pe-
TEJBHO CIUIAHOBAaHI OIepartii.

Tak, MOHATTS «MHPOBasi 3aKyJIHCa»,
posrasganock  ¢inocopom A.l.  InpinuMm,
SKHI TIPUITYCKaB, 1110 CBITOBA 3aKyJjica iCHye
3 €runrty ta BaBuiony, a ii nIpuCyTHICTb Y
XIX cr. € Hezanepeunor. OCcHOBY ii cTaHo-
BWJIM POJIMHHI 3B’SI3KH, a «(iHAHCOBY Yac-
THUHY» TIOB’SI3yBaJld MAacCOHCBHKI JIOXi. Bonn
3a0e3mnedyBaiu J100ip KajapiB, B3aEMOJOIO-
Mory, KoopauHariito. L{i cTpykrypu po3po-
owm inero «Hosoro CsitoBoro Ilopsaxy»,
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HaNpHKIIaa, BoHa Oyna BukianeHa B «[lma-
Hi MapOypr» (yJacTs B HOTO CTBOPEHHI B35IB
aMepuKaHChkuil Mitbitonep E. Kapneri).

E.S. bBaramosa B mpartti «CBiTOBHI po3-
BUTOK Ta CBITOBWH MOpsAA0K» [1], sKa € mep-
MM KOMIUIEKCHUM JOCHI/DKEHHSIM aMepH-
KaHCHKHX KOHIICIIIi CBITOBOTO TOPSAKY,
3ayBaxye, 0 COIliaTbHAN TOPSIIOK — I1Ie TT0-
PSIOK, «IIO0 BCTAHOBIIIOETHCS JIFOJIBMH, Ce-
pen monei i 3apaau monaei. Le xapkac cyc-
ninbcTBa. BiH 3HaX0AWTH KOHKPETHE BTiJICH-
HS y CHUCTEMi COLIaJbHUX IHCTHUTYTIB, MO-
pabHUX, TPABOBUX, SCTCTUYHHX Ta THIIUX
MPHUHIMUIIB, SKI BTUTFOIOTH HOPMH, IO pe-
TYJIIOIOTh BiTHOCUHM MIX JIFOJIbMHU, CE0TO B
KIHIIEBOMY PaxyHKY — IEBHUM YHHOM Opra-
HI30BaHOI JIFOJCHKOI IISITIbHOCTI.

M. Slni TpakTy€ 3MICT MOHSTTS «MiX-
HApPOJHOTO MOPSIKY» SIK CTPYKTYPY B32a€EMO-
3B’s3KiB, 0a30BaHMX Ha CHCTEMI HOPM Ta
MIpaBUJI, BUPOOJICHUX CBITOBUM CITIBTOBapH-
CTBOM Ta TaKHX, 1[0 PETYJIOIOTh BiTHOCUHH
JIepKaB Ta IHIIUX Cy0’€KTIB MIKHAPOTHUX
BIIHOCHH Ha TOMY UM iHIIIOMY €Tarli pO3BHT-
Ky, @ TaKOX Ha PI3HHUX l€papXidHUX PIBHIX
IIAX BiAHOCHH, IO BiTIOBIZAIOTh CydYaCHUM
moTpedaM Tepmn 3a BCE HANBIUIMBOBIIIHX
Ccy0’eKTiB MDKHApOJHUX BiTHOCHH TI€BHOI
ICTOPUYHOT eTIOXH.

VY XIX cr. 3HaYHH BIUIMB Ha CBITOBY
MIOJIITUKY MaJjio «E€BpOIEHChKe 00’ €THAHHS
BEJIMKHUX JIEPKaB, IO CBIIYWIIO TTPO Oararto-
TMIOJIFOCHICTH CBITY.

«/IBicTi pOKIB 3r0o/IoM, aMEpUKaHIII Ta
€BPONCHIN TOMIHSUIHCS MICIIMU 1 CBIiTO-
DJISITHUME TIO3HIISIMUA. YacTKOBO TaK CTalo-
Cs1 TOMY, IO IPOTATOM IIMX JIBOX CTOPiY, 0CO-
0JIMBO 3a OCTaHHI JICCSITh POKiB KapAHHATBHO
3MIHMJIOCS CIIBBIAHOMIEHHS cuil: Koiu Cro-
nydeni Llltatu Oynu crnaOKuMu, BOHU BHKO-
pUCTOBYBaIM «OOXiZHI» CcTpaTerii, crpare-
rii cmabkocti; choroani, konu CIIA cramm
MOTYTHIMH, BOHHU 1 MOBOJSATHCS BiIOBITHO.
Komu €Bpomna Oyna MOryTHBOIO, BOHA BipH-
Jla B CHIIy ¥ BIiCBKOBY 3BUTATY. Terep BoHa
0aunTh CBIT Kpi3h MpU3My ciabkocti. [Hmi
TOTJISIIN TIPUPOITHO 3YMOBIIOIOTH BiAMIiHHI
CTpaTeTiyHi CYHKCHHS, IHITY OIIHKY 3arpo3
1 BIAMOBIZHUX 3ac00iB OOPOTHOM 3 HUMHU,
IHIITy OIIHKY IHTEpeciB, BiAMiIHHE OaueHHS
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IIHHOCTEH 1 CyTi M>KHAPOTHOTO 3aKOHO1aB-
CTBa Ta MIXKHAPOIHUX IHCTUTYITII.

Sxkmo Ilepmra cBiToBa BilfHA CyTTeE-
BO mociabuna €spomy, T0 Jpyra cBitoBa
BilfHA — pe3yJbTaT MPOBaly €BPOMEWCHKOI
cTparerii Ta JAUIIOMATIi — IIJIKOBUTO 3HH-
muiIa €Bpory SK riodansHy cuiy. [ToBoen-
Ha HECHPOMOXKHICTh €BPONEHUCHKUX JepiKaB
yTpUMaTH CBOI 3aMOpCHKi KoyoHii B A3ii,
Adpuui Ta Ha brimzpkomy Cxoni 3Mycuna ix
MOCTYITUTHCS TICHS TIOHAJ] 1T SITH CTOPIY M-
nepianxizMy — 1€, MOXKIUBO, HAHCHMBOJIIY-
HIIlIe CBITYCHHS TJI00ATBFHOTO BIUTUBY 1CTO-
PUYHHUX MOAiH. MeHIT HiXK 3a IecATh POKiB
XOJIOAHOI BIHHW €BPOMEHINI BTPATHIN CBOL
KOJIOHIT Ta cTparerivHi mo3uiii B A3ii, i Ha
brmuspkomy Cxoni Ha KopucTh CHOTydeHHX
IrariB, iHOMI JOOPOBINBHO, a AEKOIH — ITiJ|
TUCKOM AMepHKH, 5K 111 yac CyenpKoi Kpu-
31.

[Micns Jpyroi cBiToBOi BiliHM HU3Ka
BIUIMBOBUX aMEPUKAHIIIB CIOJIBAIKCS, IO
€Bpora BiTHOBUTHCS SIK «TPETS CHIIa» Y CBi-
Ti, IOCTaTHHO CHJIbHA, 11100 CAMOCTIHHO TPO-
tuctosti Pansacekomy Cor030Bi, 1110 1aCTh
CnonydenuMm IlltatamMm 3MOry BimiHTH BiX
€Bpomu [8].

HaBenemo pgexinbka muraT 1momao ¢op-
MYBaHHSI CBITOBOTO IMOPSIKY TIOYATKy Ta Ce-
pennnn XX cr. «3atem ['mtnep cran cHo-
Ba pa3BUBAaTh CBOH IUIaH pasjeia Mupa. AH-
TIIUsl, YBEpsUT OH, B ONkaiiiee Bpemsi, Oy-
JIeT pa3duTa U OKKYITUPOBaHA T€PMAHCKUMH
Boiickamu, a Coennnennsie lltaTel AMepu-
KM ellle JOJITHE TOAbl He CMOTYT Tpe/ICTaB-
JISITh yTPpO3bl JUIsl «<HOBOM EBponb». [TosTomy
nopa MmoJayMaTh O CO3JaHUM HOBOTO TOPSI/I-
Ka Ha BceM 3eMHOM mape. Uto xacaercs rep-
MaHCKOTO W HWTaJbsIHCKOTO TPAaBHUTEIHCTB,
TO OHM YK€ HAMETHIIN c(hepy CBOMX MHTEpe-
coB. B Hee BxomaT EBpona u Adpuxa. Smo-
HUIO UHTEPECYIOT pailonbl BocTounoii A3uu.
Hcxoas u3 atoro, Coerckuii Coro3 MOT OBl
NPOSIBUTH 3aMHTEPECOBAHHOCTh K IOTY OT
CBOCH rocyIapCTBEHHOW TPaHUIIbI B HAMIPaB-
nenun Unauiickoro okeanay. [{g nurara Ha-
BeJieHa 3 POOOTH JMILIOMAaTa-KypHalicTa
B. bepexkora «C mUIIIOMaTHIeCKONH MICCH-
eit B bepmuna 1940-1941» ta moxe cTBOpIO-
BaTH TIEBHE YSIBJICHHS IIPO MOXIIMBY PO3CTa-
HOBKY CHJI Y JIO- Ta IIOBOEHHUH mepiox [3].

«B cepemure 70-x TOHOB OBIBITHE
KOJIOHMAIIbHBIE CTPAaHBI MOCTABUIHM BOIIPOC
0 HOBOM MEXIYHapOJIHOM SKOHOMHUYECKOM
nopsiake. IlepecTpoiika MeXTyHApOIHBIX
SKOHOMHYECKHX OTHOIICHWH Ha JEeMOKpa-
TUYECKOW OCHOBE, Ha Hayaax PaBHOIPABUS
UCTOpUYECKH M3MeHeHa. Ho, Hemnb3s, Kak
9TO JENal0T MHOCTPAHLBI, CBOAUTH BOIPOC
K pa3nuuusM Mexay «ooratsiM CeBepom» u
«6enubM FOromy, — JI. bpexHes.

OdiuiifHO MpoToJIOIIeHA 1185 KOMYHic-
TUYHOTO CBITOIOPSIKY Tiependavana Taki
€JIeMEHTH, SK CIIBPOOITHUIITBO BCIiX Hapo-
IIiB, BCTAHOBJICHHSI Ha JOOPOBUIBHIN OCHO-
Bi €JJMHOTO TUTAHOBOTO IIEHTPY, SKAW CIIPS-
MOBAaHO Ha BHUpINIEHHS 3arajibHUX 3aB/aHb
MO0 JTOCTIPKEHHS TIPUPOIHUX CHII, CIIPH-
SIHHSI TIPUCKOPEHOMY Tporpecy KpaiH, Mo
3HAYHO BIJCTAIOTh €KOHOMIYHO, JIKBIJAIIIO
pi3HHMLI MiDX PO3YMOBOIO Ta (i3UYHOIO Ii-
SUTBHICTIO, 3JIMTTS HaLlii, BCTAHOBJICHHS KO-
MYHICTHYHOTO CYCIHiJIBHOTO CaMOYIpaBIiH-
HSL.

[lpu 3Ha4Hid KIIBKOCTI TPAaKTyBaHb
(hopMyBaHHS MIKHApOAHWX BITHOCHH TIiC-
JITBOEHHOTO TIEPIOAY € 3arajbHa TCHICHIIIS,
SIKy BUCBITJICHO TaK YW IHAKIIIE B OLIBIIOC-
Ti JIOCNIUKEHb: CBITOBAa MOJITHYHA CTPYK-
Typa 3 «IBOIIOJIOCHOD» MEPETBOPIOETHCS Ha
«bararononrocHy». [Iporsrom yceoro mic-
JSIBOEHHOTO TIEPioAy Ha MKHApOIHIHN apeni
rocnogaproBanu PansHcbkiit Coros ta Cro-
nyueni Ultatu AMepuku, mpoTe cTaHOM Ha
80-Ti — mouatok 90-X pOKIB 0 IHUX KpaiH
NPUETHATUCH MIKHAPOIHI «LEHTPH CHIIN,
taki sik Snownist, Kurait, 3axigna €spora, 1o
00’eHANNCA Y «CIIJIBHOMY PHHKY». Pasom
13 TuM Ha nepion 80-x — 90-X pPoOKiB MOXK-
Ha CTBEP/KYBATH, 11O CBIT CTaB JIUIIE TPH-
nosrocHuit (CPCP, CIHIA, Kuraif), ocKiib-
ku €Bporia He 3aKiHYHIIa CBOE 00’ €THAHHS, a
SlnoHis He Mana pakeTHO-sepHOI 30poi. He
MOYKHA TIOBHICTIO TOTOJAUTHCS 3 TiOTE3010
npo npueananns 1o CIIA ta CPCP Kuraro,
TOMY 110 €KOHOMIYHHUI PO3BHTOK HOTO OYyB
Ta 3AJIMIIAETHCS] HEJIOCKOHAIIMM.

Ha nymky amepukaHcbkoro mpogecopa
V. I'pidbdira, «aumaoMaTudeckas peBOIIO-
sty 70-X TOJIOB, CBSI3aHHAsSI ¢ pa3psKON Ha-
MIPSDKEHHOCTH, W BBI3BaJa TMEPEX0 OT JIBYX
nosrfocoB (CIHIA — CCCP) k tpem (CLIA —
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CCCP — Kwuraii) B BOCHHO-TIOJTUTUYECKOM
oTHomIeHHH u OT rocronactBa CIIA B mu-
POBOI DKOHOMHKE K «IKOHOMHUYECKOMY Tpe-
yronmbHuKy» (CIIA — 3anmamnas EBpoma —
Snonus)». OOWmBa TPUKYTHUKH, HA HOTO
MKy, aCHMETPHYHI Ta HEIOCTiliHi, ajie B
kokHoMy 3 HuX CIHIA mponoBxyroTh Bifi-
rpaBaTy JIOMiHYIOUY POJIb.

Awmepukancbkuii gocmigauk C. Xog-
MaH 3a3Ha4yaB, 110 OIMOJSPHICTH CHIBiCHYE
3 0araToMOJISIPHICTIO, BIH CTBEP/XKYBaB, IO
BEJIMKa «sJCpHA» JIep)KaBa HE MOXKE BHKO-
pHUCTATH CBOO MIITHICTS 1, BiTIOBITHO, 3HAY-
HUY BIUTAB HA MOil y CBITI HA MD>KHAPOIHIN
apeHi MOXKYTh CIPAaBIIATH HEBEJHKI Jepka-
BU.

Y. Pobeprc 3a3mawaB y 1980 p.:
«JIBYXIIOJIFOCHBI  COBETCKO-aMEPUKAHCKUN
MHUp B TOM BHUJIC, KaK OH BO3HHK IOCJIE BTO-
POl MUPOBOI BOIHBI, B OCHOBHOM YIIEJN B
nporuioe. Ceifidyac cTano MOJAHBIM FOBOPHTh
o marunonatocaom mupe: CIIA, CCCP, Ku-
Taii, 3amannas EBpoma, Snonusy.

Hanpukinmi 50-x pokiB 3’siBUIacs TEH-
JISHITisSI CTBOPEHHsI «HOBOI» €Bporu. CTBo-
PEHHSI €AMHOTO TOJITUYHOTO Ta €KOHOMIY-
HOTO coro3y B MaactpuxTti 1992 p. maBano
OaraTo Ha/Iiif Ha BiTHOBJICHHS CTapOi MOTYT-
HOCTI B HOBil MOJiTHYHIN (hopMi. «EBpomna»
CTaHe IIe OJHIEI0 HAJJIePKaBOIO, HE Tillb-
KH €KOHOMIYHO Ta IMOJITHYHO, a W BilCHEKO-
B0. BoHa 3MOXke caMOCTIIHO 3aiaro/KyBa-
TH KPHU3U €BPONCHCHKOIO0 KOHTHHEHTY, TaKi
SK eTHiYHI KOHQUIIKTH Ha bankanax, i 3HO-
By CTaHE NEPUIOPSAIHUM I'PAaBIIEM Ha CBITO-
Biii apeHi. Y 1990-x eBpomeiini Oyjau meB-
Hi, 0 cmwia 00’ eaHaHoi €BPONHU 3PEIITOI0
BIIHOBUTH «0araTOTOIOCHICTE CBITY», SKa
OyJa 3HWINEHA XOJIOJHO0 BiHfHOIO Ta ii Ha-
crminkamu. | OifbIIiCTE aMepHUKaHINB, X0 1
31 3MIMIAHUMY TIOYYTTSAMH, MTOTOKYBAIUCS,
o €Bporia Mae BCi MIAHCH BiIPOJUTH CBOIO
MoryTHicTh. Taki maTpioTHYHO HaJAIITOBA-
Hi imei Buknageno y npaui ['i @epxodmraTa
«CronyueHi mrati €BpoIm».

Ha cproroani €sporneticbkuii Coro3 3aii-
Ma€ MPOBIJIHI MO3UIIIT Ha CBITOBIN apeHi, BiH
(dhopMye TPETIO CUIY PIBHOBArU CBITY MOPSIT
31 Cnomyuyennmu [l taTamu Ta A3siero.

Crmin 3ayBaKWTH Ha BIMCHKOBIN MiIli
SIK BU3HAYHOMY (haKTOpi JOMiIHYBaHHS Kpa-
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iHM y cBiTi. A came, BIIICHKOBHI apceHal
CUIA, stxoro pamilie jJeaBe BUCTadao, Mmoo
BpPIBHOBKUTH PAISTHCHKY MOTYTHICTB, parl-
TOM CTaB €IMHAM Ha TutaHeTi. Ll «omgHOoMO-
JIOCHICTHY Malla IUTKOBUTO IPUPOIHI Ta Tie-
pendauyBani Hachinku: Cnomyueni Iltatu
OTpUMAIld 3MOTY BHKOPHCTOBYBATH CBOIO
MOTYTYy 3a KOPJOHOM. 3aBISIKM HOBITHIM
TEXHOJIOTISIM BOHU TaKOX OTPUMAJU 3MO-
Ty BUIBHO 3aCTOCOBYBATH CHIY B OyIb-sIKiii
TOYIIl CBITY Yepe3 MOBITPsIHI Ta paKkeTHI yua-
pu. Taki mporiecu GopMmyBaiy 3Ha4HI PO3-
O1KHOCTI MK BIMCHKOBOIO TOJIITHKOIO €B-
porm Ta CIIIA.

3a 4aciB «XO0JIOZHOI BiffHM» CBIT OyB
MOMIJICHWH Ha 1JEOJIOTIYHI TPYNH: «BiTb-
Hui» cBiT Ha 4o 3 CUIA, KOMyHICTHYHHN
010K, sixuit ouomoBaB CPCP, i MeH1I po3Bu-
HEHi KpaiHM TPeThOTO CBiTY, A€ BinOyBaiu-
cs1 OUTBIIICTh TOJIiH X00qHO1 BiliHu. Cy4ac-
Ha ri1o0aibHa MOJITHKA € OLIbII CKIIAAHOO.
Boke HeMae 3rajlaHuX TPbOX TPYII, HATOMICTh
ICHY€ BiCIM OCHOBHHMX IMBLII3aIli — 3axij-
Ha, MPaBOCaBHA, KUTAWChKa, SIMIOHChKA, MY-
CyJibMaHChKa, 1HIYICTChbKA, JIATHHOAMEPH-
KaHChKa Ta adpukanchka. Kpainu-mimepu, a
1o Hux HanmexaTs CILA, Pocis, eBponeiichki
kpainu, Smonis, Kurait Ta [Hmis, npencras-
JSAIOTH pi3HI muBimizanii. [lo minepiB Hame-
JKaTh TaKOX BAXKIJIMBI iCIAMChKi KpaiHH, sKi
(3aBISKM  CTpATErivyHOMY PO3TaIllyBaHHIO,
BEJIMKIA YUCETBHOCTI HAceNeHHs Ta Had-
TOBUM pecypcaM) MarTh 3HAYHUU BIUIMB Y
CUCTEMI MI>KHAPOJIHUX BIJIHOCHH.

Binbiricte Jrojied  MOTOKYHOTHCS 3
THM, IO 34 4YaciB XOJIOJAHOI BIHHM CBITOBa
cuctema Oyra OIMOJSAPHOIO, a CHOTOHI ic-
HYE€ JINIIE OHa HaaepxkaBa. 3 IHIIIOTo OOKY,
MIPOAOBKYIOTh TOYUTHUCS JAHUCKYCIi 3 TIPUBO-
Iy TOTO, SKMM BBaYKaTH ChOT'OTHIIIHIN CBIT —
OJTHOTIOJISIPHUM, OaraTOTMOJSIPHUM YH SKH-
MOCH 1HIIIHM.

VY cyuyacHOMy CBITOBOMY MOPSAKY, Ha
nyMmky O. Todduepa, BinOynucs Tpi OCHOBHI
CTpyKTypHi 3minu. [lo-nepire, po3nag «Mo-
HOJIITHOT'O PaJSTHCHKOIO OJIOKY» ¥ 3MIillCH-
HSI LEHTPali30BaHoi y MOCKBi «3HaYHOT BIia-
n» B kpainn Cxigaoi €Bporu. [lo-npyre,
po3maj KpaiH «TPEThOTO CBITY» Ha JEKiThb-
Ka KpaiH 1 BTpaTa UM ITOHATTAM OYIb-IKOTO
cency. Te, o paHimie Ha3UBAJIA TPETIM CBi-
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tom, e O. Todduep, choroaHi BKIIOYaE
arpapHi CycCIiabCcTBa (apuKaHCHKI KpaiHu
Ta yacTruHa Kpaid JIaTHHChKOT AMEpHKH); 1H-
yCTpialbHI KpaiHu «apyroi xBuii» (bpas3u-
nist, Kurait, [amis; kpaidu, 1o nmponIm cra-
JIiT0 iHIycTpiamizamii i po3BUBAIOTh TEXHO-
yorii «rpetpoi xBumi» (Cinramyp, IliBnen-
Ha Kopest, TaiiBanp a00 Tak 3BaHi «a3iliCchKi
turpu»). Ilo-Tpere, mosiBa CUIBHUX CTOCOB-
Ho CIIIA koHKypeHTiB y 0co0i Snownii Ta €B-
pony, mo o0’equyersest. Ha nymky O. Tog-
¢epa, BHACHIIOK 3a3HAYCHHUX 3MiH Ccydac-
HUH CBIT HE MOXKe OyTH ONMCAHUH 3a JI0TO-
MOTOF0 TOHSATh «3axiy, «CXimp Ta «TpeTii
CBIT».

BucHoOBKH 3 IPOBeIEHOT0 10CTiAKeH-
Hfl | MepCNeKTHBH MOJATBIINX PO3BiIOK.
®dakTopu BIUIMBY Ha (OPMYyBaHHS CBITOBO-
rO TIOPSIIKY MOXHA TIOJIUUIUTH Ha CBOJIFOIIIH-
HI — BILIUB IJ100ANIbHUX, TEXHOJOTIYHUX, 1H-
dopmaliiHuX, IHTErpaliiHUX TMPOLECiB, a
came Ti MPOIIECH, IO BiIOYBAIOTHCS MOCTi-
JIOBHO 1 € HE3MIHHHMH B Cy4acHOMY >KUTTI
cycninbeTBa. Jpyruit dakrop GpopMyBaHHS
CBITOBOTO TIOPSJKY — paJMKaJbHUUN: arpe-
CHBHI BTPYYaHHsI 1330BHI Y BHYTPIIIIHI TIPO-
IIeCH KpaiHwu, 10 CIPHUSIE B Pe3yJabTaTi 3MiHI
CBITOBOTO TIOPSIKY.

be3nepeunnmu 03HaKaMu Cy4acHoi CBi-
ToBO1 cuctemu € po3nag CPCP Ta cormiasic-
THYHOI cuctemu, 00’enHaHHsg Himeuunnu,
posmmpenas HATO ta €C na Cxin. Oco-
OJIMBY pOJIb Y POPMYBaHHI CBITOBOTO MOPSIA-
Ky BiirparoTh HempsMi (HaKTOpu BILIHBY,
AKi € nocuTh epexTuBHUME. Cepes HUX — Ha-
ciigku Teopii 3MoBH (CiOHICTCHKHMIA OKyma-
uiitnuii ypsia, binpnepOep3pkuit Ki1y0, imro-
MIHATH), Ta TOJIl CBITOBOrO MaciuTady, siKi
cnpusuid TpanchopmauiaM (Hanpukiazi, Je-
aki 3 HuX XXI cT.: TepOpUCTUYHUI aKT Ha
BcecsitHili ToproBuii uentp i Ilentaron —
2001 p., BBeZIcHHS B TOTIBKOBHIA 00Ir €BpO —
1 ciuns 2002 p.; OxcaMUTOBa PEBOJIOIIS B
I'py3sii — 2003 p.; Tepopuzm «Ainb-Kaigmy:
Ep-Pisin, Mocksa, CramOyn — 2003 p.; mo-
MapaHueBa peBotolis B Ykpaini — 2004 p.;
posmmpenns €C — 2007 p.; npeuenent Ko-
coBo — 2007 p.; poCiChKO-TPY3MHCHKA Bi-
fina — 2008 p.; rmobanpHa (iHAHCOBA KPH-
3a 2008-2009 pp.; obpanns 42-ro mpe3n-

nmenta CIIIA b. O6amu — 2009 p.; peBoto-
it B Monmosi — 2009 p.; emigemiss CBUHS-
goro rpuny — 2009 p.; 3arubens mpes3u-
nenta [lomemii y karactpodi mix CmoneH-
cekoM — 2010 p.; mikBiganis Ycamu 6eH Jla-
neHa — 2011 p.; BuBenenns Biicek CLIA i3
Ipaky — 2011 p.; cmepts M. Kagnadi Ta Kim
Yen Ipa — 2011 p.; npe3uaeHTCHKI BUOOPH B
Pocii Ta CILIA — 2012 p.; KHAP oromnocuna
cebe sjepHoro nepxkaBoro — 2012 p.; ximiu-
Ha araka B Cupii, IINUTYHCBKIA CKaHIal B
CHIA - 2013 p.; anekcis Kpumy ta CeBac-
tonoiist Pociero — 2014 p.).

SIk 03HAKM paguKaILHOI 3MIHH CBITOBO-
ro IPOCTOPY MOXKHA OKPECIUTH BTPYYaHHS
y BHYTpIIIHI CTIpaBH iHIIO! KpaiHH, cripodn
HaB’sA3yBaHHA KyJIbTYpH; 3a0€3M1€4eHHS IJ10-
OanbHOI Ta perioHaIbHOI OE3MEKH, €THIYHUN
cernaparusM.

Po30ynoBa cy4acHOro €KOHOMIYHOTO
NOpsIIKY Toyvaiack mie mig yac Jpyroi cBi-
TOBOT BiliHH, a HOTO 3aragbHi pucH (axThy-
Ho Oynu okpecieni CHIA i Benukoro bpu-
TaHi€r0. be3yMOBHO, Bl BEJIMKI JCpXKaBH 5K
3aCHOBHUKHM TICISIBOEHHOTO E€KOHOMIYHO-
IO BIIPOKCHHS TIPArHyIH MOIMIUPUTH CBii
BHYTPIIIIHIA €KOHOMIYHHI TTOPSIOK Ha cde-
Py MDKHaponHuX BigHocuH. Tak, 3 posmna-
JIOM KOJIOHIaNbHUX imMmepiit y 1974 p. Ha 3a-
cimanni I'enepanpaoi Acamb6iiei OOH Oyno
NpUAHIATO pe3omouito npo HoBuii mixHa-
POAHMI EKOHOMIYHUH TMOPSAIOK 1 pe3oito-
hito, siKa cxBanmia XapTilo €KOHOMIYHHX
mpaB i 000B’SI3KIB JIepIKaB.

B ocHOBY 1IMX JOKyMEHTIB OyJI0 IOKJIa-
JICHO TIPUHIMIIKA CYyBEPEHHOI PIBHOCTI Jep-
KaB Y MDKHAPOJIHUX, MOJIITHYHAX Ta €KOHO-
MIYHUX BIIIHOCHMHAX, CYBEpEHITETY Ta edek-
THUBHOI'O KOHTPOJIIO JIepKaB HaJl CBOIMH I'oc-
NOJapChbKUMHU pecypcaMu. Bucysanmcs Bu-
MOTH LIOAO CTBOPEHHS CHUCTEMH Iepena-
yi KpaiHam, 110 PO3BUBAIOTHCS, HOBUX TeX-
HOJIOTiH, HaJaHHSI iM CYBEpPEHHOI'O IpaBa
KOHTPOITIOBATH BCKO EKOHOMIYHY JIisUTBHICTh
Ha CBOIM TEpUTOpIi, BKIIOYAIOYM MPaBO Ha
HaIllOHaJI3alif0 iIHO3eMHUX KOMIIaHii.

HoBuit eKOHOMIYHUN TIOPSIOK TEpeI-
0ayaB, 110 CBITOBE IOCHOJAPCTBO i MiXKHa-
pPOMHI €KOHOMIYHI BiIHOCHHU TOTPeOYIOTh
NEBHOTO MDKIEPKABHOTO  PEryJIIOBAaHHS,
IIPH IIOMY TIOBHHHI BpaXOBYBAaTHCS iHTEpE-
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CH KpaiH, SKUX MM030aBJISIOTh BUTIJ aKTHUBHI
CHJIH CBITOBOTO PUHKY.

[Ipomec Tobamizarii, iHpoOopMaTH3a-
1ii CBITY B yCiX HOT0 MpOsiBax CTBOPIOE He-
0OXimHICTh aKTHUBi3allii 30BHIIIHHOECKOHO-
MIYHOI JisITBHOCTI KOXKHOT KpaiHu, a BiJIo-
BiTHO, 1 BJOCKOHAQJICHHS 1HCTPYMEHTApitO
(GYHKLIOHYBaHHS! €KOHOMIYHOT JUIIIOMATII.
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A.O. BAOA, pokTop eKOHOMIYHMX Hayk, Npodecop, 3asigyBay kadeapu
[HinponeTpoBCcLKOro yHiBepcuTeTy iMeHi Anbdpeana Hobens

E.M. JTINMMOHOBA, cTtapLwum1ii Buknaga4
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PErYNOBAHHA OIANIbHOCTI THK:
OEPXXABHWW PIBEHb

CratTiO IPUCBSIUCHO JTOCHIPKEHHIO peryiroBanHs AisutbHOCcTi THK Ha nepxkasnomy pisHi. [Ipo-
aHaJII30BaHO MOJKJIMBI TIO3UTHBHI HACHIAKH (OPMYBaHHS BITYM3HSAHUX TPAHCHAIIOHATBHUX KOPIO-
pamiif g ekoHOMikKM Ykpainu. JloBeneHO, IO HAWOINBII MEPCIIEKTUBHUM IUIIXOM (hopMyBaHHS
BiTumsnsaux THK e nenrpanizauis, sika yepe3 TpanchopMaliro BEIUKHX ITiIIPHUEMCTB y (piHAHCOBO-
MIPOMUCIIOBI TPYIH, @ OCTaHHIX — Yy TpaHCHAIiOHAIBHI KOpIopaliii Moke MPUBECTH /10 OakaHOro pe-
3ynbTaty. JlepkaBHa MOJITHKA 1010 KOXKHOTO 13 Cy0’€KTIB Ha3BaHOI TpaHc(opMallii Mae CyTTEBO BiJl-
pisnsTHCs. [1lo10 BEMMKUX MiIIPHEMCTB JiepiKaBa IPOBOIUTH MOMITUKY BupolyBanHs, OIII" crawoTh
00’€KTOM TIONITHKH MiITPUMKH, a TPAaHCHAIIOHATBHI KOMIIaHIi MPAIIOI0Th Ha MPUHIUIIAX TTOJIITHKH
piBHOBigmaneHocti. [TocmigoBHa peamizalis UX BUIIB MONITHKN MOKE 3a0€3MeYNTH yCITIIITHE CTAHOB-

nenHs ta GpynkuionyBanus Bitunsusaux THK.

Kniouogi cnoea: eéenuki nionpuemcmea, inancoeo-npomucnogi zpynu, mpancHayionanvii

Komnanii, depicasna noaimuka.

TpaucHamionanshi  kommanii  (THK)
CHOTOJHI CTajli HEBIJI €MHUM KOMIIOHEH-
TOM (YHKIIOHYBaHHS E€KOHOMIYHOI CHC-
TeMH OyIb-iKOi1 KpaiHu cBity. s meBHOI
YaCTHHM KpaiH, Mepll 3a BCe PO3BUHEHUX,
BOHH € Pe3yJIbTaTOM BHYTPIIIHIX €KOHOMIY-
HUX TIPOIIECIB, IS IHITUX — €KOHOMIYHUMU
cy0’ekTamu, SIKi MpuANUIA 330BHI. OfHAK Y
Oynb-sikomy Bunaaky BriuB THK Ha exono-
MIYHI MPOLIECH SIK Y MepIINX KpaiHax, Tak 1
y IPYTHX OCHTH CYTTEBHH. SIK i OUTBIIICT
€KOHOMIYHMX SIBHILI, el BIUIUB MOYE MaTH
SIK IIO3UTHBHI, TaK 1 HEraTHUBHI HACJIIIKH.
ToMy MH € CBiZIKAMH YUCIICHHUX CHPOO pe-
rymoBati JisutbHicTE THK 3 MeToro mocma6-
JIeHHS 1X MOJKJIMBOTO HETaTHBHOT'O BIUIUBY
Ha EKOHOMIKY KpaiHH Ta MyJIbTUIUTIKAL1 1M0-
3UTHBHOTO.

[IpoGiiemam perymiroBaHHS JisSTBHOC-
1i THK y cBiTOBili exoHOMII NpHUCBsYeE-
HI YHCJIEHH]I OCIIKEHHS K BITYU3HSI-
HUX, TaK 1 3aKOpAOHHUX HayKoBIIiB. Ce-
pen HUX CiJI BUAUIMTH TakuX, sk: I1. bak-

© A.0. 3a00s, EM. Jlumonosa, 2014

ki, B. Bepryn, P. Bepnoui, Jx. ['ent-
pedit, Jx. Mdanninar, 1. peiiu, P. Keiis3,
Y. Kingensbeprep, M. Keccon, M. [optep,
O. VimesimcoHn, A. @iminenko, I1. ®imep,
M. Illimai Ta iH. ABTOpH ITUX TIpaIlh JOCHUTH
rpyHToBHO nocmigunu cyte THK Ta nacmin-
KM iX JOisIbHOCTI Ui KpaiH Oa3yBaHHS Ta
KpaiH-peIUITieHTIB. 3HAUIU CBOE BimoOpa-
JKEHHSl ¥ IMTaHHS PEryJIIOBaHHS IisUIbHOC-
1i THK Ha MixHaIiOHaJIbHOMY Ta HajHa-
nioHaJIbHOMY piBHSX. Pa3zoM i3 TuM muras-
Hs perymoBaHHs gisuibHOCcTi THK Ha nep-
JKaHOMY PiBHI 3aJIUIIAIOTHCS HE JTOCTAaTHBO
JociiKkeHUMH. J[oci aKTUBHO JTUCKYTYIOTh-
csl Ipo0JIeMH JOLIIBHOCTI «BUPOILLYBaHHS»
Bnacaux THK y kpainax, ki jwine po3BH-
BaIOTHCS, MTOCSATHEHHSI ONTUMYMY CITiBBiJ-
HOULICHHSI MIXK BUTpallaMy BiJl 3pOCTAHHSIM
KOHKYPEHTOCHPOMOKHOCTI TakuX MiJIpH-
€MCTB Ha MDKHApOIHHMX PHHKax Ta BTpaTa-
MH BiJl TOCUJIEHHS IX MOHOIIOJIBHOI'O CTaHO-
BUIIIa HA BHYTPIIIHBOMY PUHKY.

Came TOMYy MeTOI0 HAIIOI CTATTi €
BU3HAUEHHs CTpaTerii MOBENiHKW JepiKa-
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Bu crocoBHO 10 THK B VYkpaini Ta momryk
e(heKTUBHUX IHCTPYMEHTIB ii peamizarmii. s
JIOCSATHEHHSI 11i€1 METH HEOOXiTHO YTOUHUTH
came moHATTA THK Ta po3pobutm ocHOBU
nepskapHoro perymoBanus THK Ha pizHHX
CTalifX IX TEHE3UCy.

PerymnroBanns gisutbrocti THK Ha piBHI
JIepKaBU B KpaiHaX-peluITieHTax (a came 70
TaKUX KpalH HaW4vacTilie MOXKHa BiTHECTH
VYkpaiHy) mMae moHaliMeHIIlE OJHY CYTTEBY
0COONHBICTB. SIKIIIO HA MIXKIEPIKABHOMY YU
HaAJIePKaBHOMY DIBHI iCHY€ MOXKJIHBICTb
KOHTPOJIIO HaJ YCi€l0 TPaHCHAL[IOHAJILHOIO
KOMIIaHi€lo (Xoua el KOHTPOJIb 1 He € KOp-
CTKMM Ta B OCHOBHOMY Ma€ pPeKOMEHallii-
HUW XapakTep), TO Ha JCpKaBHOMY piBHI
€ MOJKJIMBICTDh PETrYJIIOBATH JIMIIE YaCTUHY
THK (abo ii MaTepuHCBKY KOMIIaHit0, abo
il ¢inii un npeacraBuunTBa). Tomy B pasi
necnpustiuoro st THK kimimarty Bcepe-
JIUHI IKOICh KpaiHU BOHA 3aBXKJIM Ma€e MOXK-
JUBICTh MaHEBPYBATH CBOEIO JIISITHHICTIO 32
paxyHOK MDKKpaiHHOTO MEpeTOoKy Karlita-
Jy Ta NpUOYTKIB, 110 JOCHTh 4aCTO POOHTH
00MeKeHNM Ta Hee()EKTUBHUM MPOIIEC Jep-
YKaBHOTO PETYJFOBAHHS ITiIMTPHEMCTB TaKOTO
MaciTaoy.

Ha mamy nymky, ams 3abe3nedeHHs Ha-
JISKHOTO PIBHA PE3yJbTATHBHOCTI JEprKaB-
HOro perymoBaHHs nismibHOCTI THK He-
00XiIHO TepIn 3a BCe BUPIMUTH TpoOlIe-
My 1IeHTH}IKaIil iX sIK OKpeMoro cy0’ ekra
perymoBanHa. HacmpaBzai, B 3aKoHOmaB-
cTBI OaraTboX KpaiH HE BHJIJICHO KaTero-
pil0 «TpaHCHallIOHAJIFHA KOproparis» abo
BU3HAYCHHS TaKOl KaTeropii He BiIoOBimae
HaQ/JICP’)KaBHUM CTaHJIapTaM, BH3HAHUM Y
po3BUHYTUX KpaiHax. ToMy mnepummii erar,
SAKUI Ma€e MPOUTH JepKaBa — e AaTH 3aKO-
HOJIaBYC BU3HAYCHHS MOHATTS «TPAHCHAI[IO-
HaJIbHA KOPIIOpAIis.

Ha namy nymKky, TpaHCHamioHajbHa
KOMIIaHis — I1¢ KOMITaHis, sIKa BiAIOBIgae Ta-
KAM BHUMOTaM:

— 3MIHACHIOE CBOT KOMEPLIHHY MHisUib-
HICTB y JIBOX M OLIIbINE KpaiHax;

— 3aKOPJOHHHUHU KamiTan ii CTAaHOBHTH
3Ha4YHy 4acTUHY (He MeHIIe HixK 25%);

— BUKOPHCTOBYE KOMIUIEKCHY TI00aITh-
Hy ¢inocodito Oi3HECY;
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— Ma€ MOKJIIMBOCTI TpaHC(EPTy KOIITIB
MDK (iiaJaMu B MEKax KOpIIoparfii muis-
XOM 3aCTOCYBaHHsS MeXaHi3My TpaHchepT-
HHX I[iH;

— 3[IIACHIOE 3arajbHy KOOPIMHAIIIIO JTi-
SITBHOCTI CBOIX 3apyOiKHUX ITiPO3/ILITIB.

Came mi kputepii MarOTh OyTH BHKO-
pucrani y BusHauenni THK, skum cuix go-
MOBHUTHU ['OCrogapchkuil KOAEKC YKpaiHH.
AJDKe BIJICYTHICTH YITKOTO 3aKOHOJIABYOTO
BU3HAYEHHsI 00’€KTa PETYJIOBaHHS CTac Ha
3aBaJli BUKOPUCTAHHIO HOro e()eKTUBHUX 1H-
CTPYMEHTIB.

Ha npyromy eramni nep:xaBa Ma€ BU3Ha-
YUTH HAIPSIMH (OPMYBAHHS CBO€T MOITHKA
110710 TPaHCHAL[IOHAJIBHUX Kopropauiid. He-
00XI1/THO BUIIIUTH JIBa HAMIPSMH TaKOi ITOJi-
THKH:

1. PerymioBanus THK, mo Ga3yrorecs
Y HalliOHAJIbHIN €KOHOMIIII.

2. PerymoBanust  ¢inidi  iHO3eMHHX
THK, mo po3MmillyroTbcsi y HalioHaJbHIN
€KOHOMIIII.

Y pamkax 1€l CTarTi 3yMHUHAMOCS
numie Ha nomithmi aepxasu mono THK, ski
0a3yIoThCs y HAITIOHATBEHIA €KOHOMIIII.

JlocnimkeHHs MoKa3ajiy, 10 3acToCy-
BaHHSI YPSAZAOM CIPHUATIMBOT MOJIITHKH 100
matepuHchbkux THK no3Bonsie kpaini Bupi-
IIMTH TaKi TpoOIeMH:

— MIiABUIICHHS e()EeKTHBHOCTI HaIlio-
HAJILHOTO EKCIIOPTY;

— iHTeHcu(iKallisl B3aEMOBHIIJIHOTO
CHiBpOOITHHULITBA 3 KpaiHAMHU-OACPIKyBadyaMH
IHBECTHIIIH;

— 3a0e3nieyeHHs1 Oe3nepeOiiHOroO Io-
CTavaHHS KpaiHW CHPOBHUHOIO, KBami]iko-
BaHOIO pOOOYOI0 CHIIOI0 Ta IHHOBAIlIHHUMU
TEXHOJIOTISIMU;

— e(eKTUBHE BHKOPUCTAHHS HaIlio-
HaJIbHUMHU KOPIIOpaLisiMU CBOIX KOHKYPEHT-
HUX IepeBar Ui JOCSTHEHHS KOHKYPEHTO-
CIPOMO’KHOCTI Ha MI>KHApOJHOMY DiBHI;

— MMOJONIaHHS (IISIXOM YKJIQJIGHHS CIie-
iaJIbHUX YTO/1 3 YPSIOM KpaiHU-PEeLUITIEHTA)
Oap’epiB s Bxoay HarioHanbHux THK Ha
PUHOK IIpUiiMarovoi KpaiHu;

— CTaHOBJICHHS PETIOHATIBLHOI KOoomepa-
1ii B paMKax KpaiHu 0a3yBaHHS 1 CTUMYIIIO-
BaHHSI IIOAAJIBILIOIO PO3BUTKY 1HBECTYBaHHS
32 KOPZOH.
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[To3uTHBHE BHUpINICHHS BHUIE3Ta aHUX
mpoOsem Oyae CrpusATH OUTBIN iHTEHCUBHIN
IHTerpaIii MaTepUHCHKOI KpaiHH y CUCTEMY
CBITOBOTO T'OCITOJIAPCTBA Ta MiABHUINEHHIO i1
KOHKYPEHTOCITPOMO>KHOCTI Ha MiXKHAPO/IHIN
apeHi.

[lonmiTuky nepkaBu LIOAO MaTEpUH-
cekux THK MoxHa moxinuTu Ha ABa BUIM:
noaimuka wooo THK, saki exce maiomo
neeHull cmamyc i BU3HAUYCHICTH Y CBITO-
Bilf €KOHOMILIl, Ta ROIIMUKA W000 RiONpU-
€EMCME, AKI NOMEHYINHO MOXMCYmb hepe-
meopumuca na THK. TpaHcHarioHanbHI
KOMIIaHil, 10 3aBOIOBAJIM IEBHHUH CTaryc,
HE MOTPeOYIOTh OCOOIHMBOI OITIKU JCPIKaBH.
BoHu yxe «mpamiorTb», BUKOPHUCTOBYIO-
YM 1 BUKOHYIOUHM Ty 3aKOHOJaBuy 0a3y, fKa
JUKTYE M «paBuiia rpu». Taki mignpuem-
CTBa MiANAJal0Th HE TIJBKH IiJ] peTyIIOBaH-
HSl OKpeMol JepKaBH (3aKOHOAABCTBO Kpai-
Hu 6aszyBanns THK), a 1 mig mixnepxxaBHe
Ta HaJJIep)KaBHE PEryJtoBaHHs (peryitoBaH-
Hs1 3aKOPJIOHHUX (PiJTiii).

SIKIIO MiJIPUEMCTBO YXKE € TpaHCHAITI-
OHAJIBHOI0 KOPTIOPAIIIEI0, TO JIO0 HHOTO MOXK-
JIUBE BUKOPUCTAHHS MOJIMUKU PIBHOBIO0a-
aenocmi. MK TaKUMH KOPTIOPAITISIMHA 1 Jep-
JKaBOIO JOCSITAETHCS Yrofia PO HEBTPYYaH-
Hs neprkaBu B komriereH iro THK, a THK —B
MOJIITUKY 1 ympaBiiHHS KpaiHoto. [lpu 1po-
My TaKi TpaHCHalliOHaJIbHI KOPIOpaLii BUKO-
HYIOTh YCi HOPMH, BCTAHOBJICHI 3aKOHOJIaB-
CTBOM KpaiHH, a IepKaBa, y CBOIO Yepry, gu-
KOpucmogye npami memoou pezynio6anns.
Came Take npsiMe PEryJrOBaHHS MOTpiOHE Y
TOMY BHIIQJIKY, KOJH JiSUTbHICTh BITUW3HS-
Hoi THK BcTymae y mpotupiuust 3 okpemu-
MH HOPMaMH aHTHMOHOIIOJIBHOTO 3aKOHO-
nmaBcTBa. Tomi moTpiOHI agpecHi 3aKOHOIaB-
4i pilleHHs, SKi O 3HSUIN Taki CynepeyHOCTi.

3BUYaHO, MU YCBiJIOMITIOEMO, IO BU-
KOPUCTaHHS «IKCHTIBMEHCHKUX YIOa» Ta
aZpecHOro (Py4HOro) PEryJIOBaHHS MOXKE
Oyt eeKTUBHUM JHUILE 32 YMOBH BHKOPi-
HEHHS 3 MEXaHI3MiB JCPXKaBHOTO PEryJI0-

BaHHS KOPYIIIi Ta JOTPUMAHHS MPUHIUITY
BIIKPUTOCTI Ta TIPIOPUTETHOCTI HaIllOHATb-
HUX 1HTEpECIB.

Ha BiamiHy Bim TpaHCHaIiOHATBHUX
KOpIIopalii, MiAIpueEMCTBa, Mo He HaOymu
crarycy THK, ane maroTh BiAmoBigHHIA 10
[[BOTO «TUTYITY» TOTSHINAN, i Ialal0Th i1
pETyJIIOBaHHS 3aKOHO/IaBCTBA TiJIbKU TICBHOI
kpainu. Ha Hamy mymKy, IIOJIO TaKuX Iif-
MIPUEMCTB CJIiJ] BAKOPUCTOBYBATH HOJIIMUKY
6UPOWYBAHH TA TABATU M 3MOTY IIEPETBO-
PIOBATHUCS Y TPAaHCHAIIOHAIBbHI KOMIIaHii.

V renesuci THK MoxHa BUAUIHTH I{O-
HaliMeHIIIe 1B1 TpaHChOpMAIIii: TIepeTBOPEH-
HS BEJIMKOTO IMAMPUEMCTBA y (iHAHCOBO-
MIPOMUCIIOBY TPYITy Ta IEPETBOPEHHS OCTaH-
Hpoi y THK (puc. 1).

BaxxnuBoro mpobnemoro y peaizaiii
RONIMUKU 6UPOUY6AHHA € BUIIJICHHI Be-
JIUKUX TIAPUEMCTB, SKI TOTOBI JIO BUXOJY
Ha CBITOBUH PUHOK HE TiJIBKH 32 JOMOMOTI'0I0
eKCTIOPTHOI eKCIaHcii, a i eKCIopTy Kartita-
Ty, TEXHOJIOT1{, NpUA0aHHs IHHKUX Marepis,
10 Jal0Th MpaBa KOHTPOJIO HaJl 1HO3EMHHU-
MU T ATPUEMCTBAMU. 3T1THO 3 PEKOMEH/IAITi-
sIMH €BPOTIEHCHKOI KOMICii, MPUAHATAMH TIIe
y 2001 p., BCTAaHOBJICHO KpUTEpPii BU3HAYUCH-
HS1 TSI MAJIAX, CEPETHIX Ta BEIUKHUX ITiAITPH-
eMcTB (Tadm. 1).

OpHak 00’€KTOM TIONITHKH BHPOIILY-
BaHHsS MalOThb OYTH HE BCi BEJHKI MigNpH-
€MCTBaA, a JIMIIIE Ti, IK1 BIAMOBIAAIOTE X04a 0
OJIHOMY 3 JIOJIATKOBUX KPHUTEPIIB: HE MEHIIIC
JIBOX KpaiH, B SKUX JIi€ MIAMPUEMCTBO; YacT-
Ka 1HO3eMHHX Omepalii y Joxoaax ado o00-
cArax MpoJaxiB ckiaaae He meHme 25% abo
MiIIPUEMCTBO Mae He MeHIe 25% y 3apy-
OibkHOMY akIlioHepHOMY Karmitami. [lomiTh-
Ka ypAay M0 TaKWX IiIMPUEMCTB MOBHHHA
TPYHTYBAaTHCS Ha TAapPTHEPCHKUX BiJTHOCH-
HaX. 3 ofgHOrO OOKY — IIe IMPO30picTh Oi3He-
Cy, 3 IHIIOTO — peajbHa €KOHOMIiYHA JOIO-
MOTa JIePKaBU; TIPH LLOMY YPSI Ma€ BHUKO-
PUCTOBYBATH HENPSMi METOJU PEryJIFOBaH-
HSl TaKMX MiJIPUEMCTB, KIHIIEBOIO METOIO

Benuxe ®iHaHCOBO- TpancHanioHajqbHa
mignpuemcreo | mpoMmcaoBa [ ) KOMIIaHist
rpyna

Puc. 1. Tpancdopmauii y npoueci renesncy THK
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Tabauys 1
Ouinka po3mipiB minnpuemcTB, 3anponoHoBaHa €Bponeiicbko10 KoMmiciero [1]
Kpurepiii Mana ¢ipma | Cepenns dipma Benuxka dipma
Mak i . .
aKCHMAJIbHa YHCCIILHICTE 49 249 Bix 250 1 Oinbie
MIPaIiBHUKIB, YOJI.
MaxkcumaabHUN piYHU T . .
¢ p obopor, 7 40 Bix 40 1 Buiie
MJTH €BPO
Bantora 6anancy, MITH €BpO 5 27 Bin 27 i Buie
. He 6inbie 25% kamitary abo ToI0CYI0UNX aKiiid HAIEKUTh 1HITHM
Hezanexsicts -
KOMIIaHisIM

peanizaiii SKMX MOBUHHA cTaTH TpaHchop-
Mallisi BETUKUX MIATNPHEMCTB Y (iHAHCOBO-
npomuciioBi Tpymu (DI1I).

Taxka Tpancdopmariist Moxxe BiIOyBaTH-
sl SIK eBOJIIOIIHHIM TIISAXOM (IIIISIXOM KOH-
HEHTpaIli Karitany), Tak 1 PEeBONIOIIHHUM
NUITXoM (IUTSIXOM [IEHTpai3alii Kamitany).
Koxen 3 HUX Mae CBOI IepeBard Ta HeJOi-
Ku (Tabm. 2).

OCHOBOIO IPUCKOPEHOTO NUIAXY € IEH-
Tpamizamis Kamitany. LlenTpamnizanis xamira-
oy mependavae MOro 301IbIICHHS MUIIXOM
0o0’eqHaHHA KIIBKOX CaMOCTIMHHMX KariTa-
7iB B onvH. BoHO MOXe OyTH MPUMYCOBHUM,
KOJM BHACHIIOK KOHKYPEHTHOI OOpOTHOM
c1abKi MiAMPUEMCTBA TIOTIIMHAIOTHCS CHITb-
HIAMHA, 1 TOOPOBUTFHUM — IUISIXOM CTBO-
PEHHSI aKIliOHEpHUX TOBapHCcTB. Ha BimmiHy
BiJl KOHIIEHTpAIlii KamiTany, IeHTpali3allis
Oe3nocepeIHbO HE MPUBOIUTH 10 301IbIIEH-
HSl BCBOTO CYCIUJIBHOI'O KamiTaly, a CIIpH-
s€ HOoro mepepo3nOALTy MiXK OKPEMUMH ITiJI-
MIPUEMCTBAMH.

[Iporecu KoHIEHTpAI[il Ta MEHTpaIi-
3alii TICHO MOB’si3aHI MK c00010. 3 OHO-

ro OOKy, 30UIbIIICHHS PO3MIPIB OKpPEMHX Ka-
miTaJIiB BHACIIZAOK IIEHTpasIi3alii € nepemy-
MOBOIO CTBOPEHHSI BEJUKHUX IMiANPHEMCTB,
IUIA SIKMX MOJKJIMBI BEIMKI MacIITaOM HAaKO-
NUYEHHS, 3 1HIIOro — 301IbLIEHHST PO3MIpiB
KaIliTaiB IMiIIMPHEMCTB, 0 (PYHKIIOHYIOTh
3aBISKM Kamitamizauii npuOyTKy, cHpusie
HiIBULIEHHIO 1X KOHKYPEHTOCIIPOMOXHOCTI
Ta MPUCKOPIOE OAHKPYTCTBO MiJIPHEMCTB,
10 Hee(DeKTUBHO IMPAITIOIOTh.

OHHUM 13 METOIIB, 1110 J03BOJISIE 301JIb-
ITUTH MBHUIKICTH IEHTpaTi3allii KamiTary, €
NPOBEJICHHS CTPYKTYPHHUX peOpM — BKIIFO-
YEHHsI MaJlor0 Ta CepPeIHbOro Oi3Hecy B
Oi3Hec-Tipoliecu Beimkoro. lle mo3BonmTH
OCTaHHIM HIBH[ILIE TIPOUTH KpUTepii BiAmo-
BIZTHOCTI BEJIMKOIO MiANPHEMCTBA, YHUKHY-
TH TEXHOJIOT1YHOTO BiJICTaBaHHs a00, HaBMa-
KH, 3pooutn kpok ynepen 1o HTIL, po3mm-
PUTH PUHKH 30yTy CBO€I NMPOAYKLii, y TOMY
YUCITi ¥ 3aKOPJIOHHI PUHKH.

OnHaKk OCHOBHUM ILUIAXOM IPHUCKOpPE-
HOT TEHTpami3amii € 37IUTTS 1 MOTIWHAHHS
(3ill). Y 3axigniit mitepaTypi MOHATTS TO-
TJIMHAHHS YK€ MPAKTUYHO BIJICYTHE, a HAaro-
JI0C pOOUTHCS JTUIIE HA TIPOLIECH 3ITHTTSI.

Tabauys 2

IlepeBaru Ta He0J1iKM KOHIIEHTPALii Ta HeHTpai3anii kanitaapy

KoHImeHTpartis Kamitary

LlenTpamizamis Kamitamy

IlepeBaru

— BiIOYBAETHCS MPUPOTHAM [IISIXOM 32 PaXyHOK
KartiTai3aiii BIacCHOro NpuOyTKy Ta 301IbIIye
3araJlbHUH KariTaj CyClijbCTBa;

— HE BHKJIHKAE OMopYy 3 OOKY CYCIIbCTBA;

— SIK TIPABHJIO, HE 3arOCTPIOE COLIANbHI
CYIEpEeYHOCTI

— JI03BOJISIE Y KOPOTKI TEPMIiHU JOCSITH IOTPiOHOrO
PO3MIpY MIAMPUEMCTBA NUIIXOM 00’ €THAHHS BXKE
ICHYIOUHX KalliTaliB;

— Jla€ MOXKJIUBICTb BUKOPUCTATU [1€PEBark
TOCIOIAPCHKOT IHTerparlii;

— CTBOPIOE CIPUSITINBI YMOBH AJIS O€THAHHS
GararonpodinbHUX BUAIB AiSIBHOCTI

Henonikn

— Bi1I0YBa€ThCS JJOCUTH TTOBLIBHO;

— He JI03BOJISIE TIOBHOIO MipOIO0 BUKOPUCTOBYBATH
[IepeBaru BEPTUKAJIbHOI Ta TOPU3OHTAIBHOL
iHTerpauii

— He 3011bl1Iy€ KaliTall CyCIIbCTBA, a JIUIIEe
Hepepo3noiise Horo;

— 9acTO CyNPOBOIKYETHCS 3aTOCTPEHHIM
ColiaJIbHUX CYNEPEeYHOCTEH

120



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

PesympraTomM peamizamii  gepikaBHOI
MOJITUKA BHUPOIIYBAaHHS Ma€ CTAaTH TIe-
PETBOPEHHS BEIMKOTO IMiAMPUEMCTBA Y
¢dinancoBo-pomucioBy rpymy. O — 1e
IHCTUTYIiHHI 00'€emMHaHHSA Cy0’ €KTiB, IO
3aiiMalOThCd BUPOOHUYOIO, TOPTOBEIHHOO,
(1HAHCOBO-KPEIUTHOIO AISUIBHICTIO Ta ic-
TOTHO 3MIHIOIOTH EKOHOMIYHY CHCTEMY,
4acTKOBO Oepyun Ha cebe QyHKIIii cekTopa
3araynibHO/Iep)KaBHOTO ynpasninasa. QI y
CHJIY CBOET MacIITaOHOCTI MOXYTh OyTH pe-
riOHAJIBHUMU, HAI[IOHAJTLHUMH Ta TPaHCHA-
IIIOHAJILHAMU 1 OTIepyBaTH Ha BiAMOBIIHIX
pUHKaX, 10 TOTpedye MEeBHUX Jep KaBHUX
pecypciB MPOTEKITIOHICTCHKOTO 1 PETYIIIOI0-
4OTO XapakTepy.

BupimmaneHa pomb B €KOHOMIKO-
MpaBoBOMY  OQOpMIICHHI ¢inaHCOBO-
MPOMHUCIIOBUX TPYIH 32 3arajbHONPHHHATOIO
CBITOBOIO TPAKTHUKOIO HAJECKHUTH JEPIKaBi.
Tak, 3a gonomororo ®III" nepxaBa moxe
TPOBOJIUTH TIEBHY MaKpOEKOHOMIYHY ITOJTi-
THKY, BUPIIIyBaTH MTUTAHHS PO CrpAMYyBaH-
Hs1 0aHKIBCBHKOTO KarliTaxy B IPOMHUCIIOBICTb.
Banku, mo Bxonats y ckian @I, cipusitotsh
HiABUIIEHHIO HaAIHHOCTI Ta CTablIbHOC-
Ti Bci€l OaHKIBCBKOI CHUCTEMHU HalliOHAIBbHOL
eKoHOMikH. (DiHAHCOBO-TIPOMHUCIIOBI Tpy-
M 301MCHIOIOTH NIEBHUI MO3UTUBHUNA BILUIVB
Ha (opMyBaHHS IHBECTHIIIHOTO KIIiMaTy,
OCKIJIbKHM BiOyBa€ThCsl HOCUIICHHS iHTErpa-
1ii TPOMUCIIOBOTO Ta OAHKIBCHKOTO KarmiTa-
niB, 1 ®II mis iHBECTOPIB € OLIbIN HAIIH-
HUMH MapTHEPAMH, 1110, y CBOIO YEPry, CIIPH-
sI€ 3aIIyYCHHIO PECYPCIB Y IPOMHCIIOBICTD. Y
UIOMY J0 TO3MTHUBHHX HACTIJIKIB (QopMy-
Bauasa DI moxHa BiJHECTH TaKe:

1. Crabimi3zariss BHpOOHHIITBA, OCKLITb-
ki 3a ornomororo OIII" cknanarThest 6111
puBa0IMBI YMOBH [T 00’ € THAHHS TTiATIPH-
€MCTB, 1110 ITOB’s13aH1 K TEXHOJIOTTYHO, TaK 1
Ha OCHOBI KooTeparii.

2. CrpykrypHa TpaHchopmariist eKOHO-
miku kpainu. Ockinbku @I cipusitoTs po3-
BUTKY MIKIajy3eBOr0 Ta BHYTPILIHbOTAIY-
3eBOT0 MEPEePO3MNOIiNy pecypciB, TO, BiAIO-
BiJTHO, IPUCKOPIOETHCS] KOHIICHTPAITisl iHBEC-
TUIIHUX PeCypciB Ha HAMOLIBII IPIOPUTET-
HUX HaIpsMax.

3. Ilokpamanus (iHAaHCOBOI CTaOLTb-
HOCTI TIIIIPHEMCTBA, OCKUIBKH PO3PaXyHKU

Bcepenuni @I BinOyBaroThCs depe3 OaHKH,
110 HaJIeXKaTh 1o mi€i rpymnu. Lle cripusie cra-
Oinmizamil 1 CBOEYACHOCTI IJIATEXIB Ta 3HU-
JKy€ HaBaHTKCHHS Ha MiXXOAHKIBCHKY 1H(]-
PacTpyKkTypy.

4. IlpuckopeHHs HAYKOBO-TEXHIYHOTO
mporpecy. 3akpilieHHS 3B’S3KiB Y pam-
KaXx HayKOBO-BUPOOHMYUX, BUPOOHHYO-
TEXHOJIOT1TYHMX KOMIUIEKCIB CHpUSIE IPO-
BEJICHHIO Yy ITOB’SI3aHUX MK COOOKO BHUPOO-
HULTBAaX €QWHOI TEXHIYHOI Ta 1HBECTHUIIIN-
HOI nomituky. [Ipy HbOMY 3MEHIIY€ETHCS PH-
3WK, IO TOB’SI3aHMIA 3 PO3POOKOIO i BUPOO-
HHUIITBOM HOBOi TEXHIKH, BIOCKOHAIIOETHCS
(hiHaHCYBaHHS TOBFOTPUBAINX BUPOOHUYMX
Ta JOCIIIHUX LUKIIB, PO3BUBAETHCS CTpaTe-
rivuHe MapTHEPCTBO 3 IHO3EMHUMU (pipMamu.

Crin TakoX 3a3HaydTH, IO 10 JOJAT-
KOBHUX TepeBar AJsl eKOHOMIYHOi CHCTeMH
kpainu Bin crBopenns ®OIII" moxHa BinHe-
CTH 3BUILHCHHSI JIEP’KaBU BiJl YaCTUHHU €KO-
HOMIYHUX (YHKIIiH, sIKi BOHA peami3ye 3 Mi-
HIMaJIbHOIO €()EKTHBHICTIO, TIEPE/IAlOUH X B
KOMIETEHIi0 (hiHaHCOBO-TIPOMHCIIOBIH TPy-
mi. e BigmoBimae i CBITOBOMY JOCBiIy Jep-
’KaBHOTO yIIPABIIiHHS, III0 IPUHHATHI B PO3-
BUHEHUX KpalHax.

3a paxyHOK BHILEHABEICHUX IlepeBar
OIII" oTpUMYIOTH MOKITUBOCTI OO TTij-
BUILIEHHS KOHKprHTOCHpOMO)KHOCTl SK Ha
30BHIIIHBOMY, TaK i Ha BHYTpPILIHbOMY PHH-
Kax, 3pocTaHHs e()eKTUBHOCTI (piHaHCOBUX
Ta BUPOOHWYHUX Omepalliii, KOHIeHTpaiii }i-
HAHCOBUX PECYpPCIB y OimbIl e()eKTHBHOMY
HaANpsMi TisTIBHOCTI, MaKcuMizalii npuoyT-
Ky Ta 3pOCTaHHSI EKOHOMIUHOIO MOTEHLiamy
Ipyny B LIJIOMY.

CrBopennst @III" B Ykpaini moxHa mo-
JUINTH Ha J1BA €TaIH:

1. Mepmmii eranm (1995-2003 pp.) —
CTaHOBJICHHA  YKpPAiHCBKHX  ()iIHAHCOBO-
NPOMHCIOBUX Tpyn. OcoOMUBICTIO CTBO-
peHHS  Ta  3pOCTaHHS  YKpaiHCBKHX
(hiHAaHCOBO-IIPOMHMCIIOBUX IPYIl HA MIEPIIOMY
eTarii € Te, o BOHU (opmyBanucsi Ha 0asi
npuBaTH3alii JgepkaBHOro maiiHa. OCHOBHA
i7es1, o 3aKiaajganacs y MepiIuX MpaBOBHUX
aKTax, mojsraiza y HamaxHi cratycy OIII
B OOMIH Ha y4acTb y JIep’KaBHUX IIJIbOBUX
porpaMax €KOHOMIYHOT'O PO3BUTKY.
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(DiHaHCOBO-TIPOMUCIIOBA Tpymna Bij-
MOBIJHO [0 3aKOHOJABCTBA YKpalHU — 1€
cTaTyTHa a0o JOTOBIpHA IOpHIWYHA 0C00a,
CTBOPEHA LIISIXOM 00'€ JTHAHHS IPOMHUCIIOBH-
MU IIPUEMCTBAMH, OpraHi3alisMu, OaHKa-
MU Ta IHIIUMHU CyO'€KTaMU ITiIPUEMHHIIb-
KO1 JSUTBHOCTI HaJISKHOTO iM (3aKpiIuieHo-
ro 3a HUMH) MaifHa, (PIHAHCOBHX PECypCiB,
a TaKoX Tepenadi mpaBa YHPaBIiHHS TOC-
MOJJAPCHKOIO JIISUTBHICTIO JUTSI IEHTpalli3oBa-
HOT'O YNpaBIIiHHS BUPOOHHUYOIO, HAYKOBOIO,
(iHAHCOBOK Ta KOMEPILIMHOK AisUIbHICTIO
[2-3]. CtBOpeHi y eB’IHOCTI POKH 3 TaKOIO
MeToro DI BugBHIHCS HEXKUTTE3IATHUMU,
TOMY IO MPIOPHTETHICTh y IX IisSIIBHOCTI
Bi/inasia, a iep>kaBHi (JiHAHCOBI IOTOKH ITPH-
nuHumcs. [Ipu npomy, sIK mpaBuito, npiopu-
TETH JIePKaBHUX IPOrpaM Crovyarky He 30i-
ranucs 31 crenianizamiero manprueMCTB Ipy-
. OTpUMaHHS JIepKaBHUX MBI K OCHO-
BHUI MOTHUB nipu ctBopenHi DI Takox He
MIir OyTH TPOJYKTUBHOIO i[IE€I0 TOMY, IO
BOTO SIBHO OYJIO HEIOCTATHBO [Tl 3Iii-
CHEHHSI TOCIIOIAPCHKOT MisIBHOCTI. Y Tako-
MY BHMQJIKY JI0 MiJIbT HeOOXiaHi Oynu 1 1HII1
YMOBH KOH'IOHKTYPH PHHKY, TaKi SK 3a06e3-
MEYCHHS KOHKYPEHTOCIPOMOYKHOCTI — TTijI-
HNPUEMCTB Ta iX IPyI, BiACYTHICTb MOHOIIO-
Ji3My, HEBTPYYaHHS CTOPOHHIX E€KOHOMIidY-
HUX Cy0'ekTiB. BimoMo, 110 CeKTop 3araib-
HOJIEp>)KaBHOTO yNPAaBIiHHS HEJOOTPHMY-
BaB IIEBHY YacTUHY IOJATKIB i HEMOAATKO-
BUX IUIATEXKIB, SKi OyJM MOB's3aHi 3 00irom
karitany Beepenuni OI1IN, mo mo3zHavanocs
Ha BEJMYUHI OXOJHOT YaCTHHH JIEPKABHO-
T0 OIOJIKETY.

2. Hpyrwmii eran (3 2003 p.) — yxpyn-
HEeHHS  (IHAHCOBO-TIPOMHUCIIOBUX  TPYII
Ta IMEPETBOPEHHsS iX Ha TpaHCHALOHAJIb-
Hi TIpOMHCIIOBO-(iHAaHCOBI TpynH ((haKkTHd-
Ho THK). CroronmHi mporec KOHIEHTpaIlii
Ta LEHTpamizamii Kamitany y (QiHaHCOBO-
NPOMMCIIOBHUX Ipymnax B YKpaini Tpusae. Ha
nouaTok 2014 p. HapaxoByeTbes 41 OIII, 1o
CKJIQJly SIKMX BXOAUTH 4,6 TUC. TIANPUEMCTB,
Jo Hai0inpmmx (¢iHaHCOBO-IPOMHUCIOBUX
rpyn Ykpainu Hanexatb: «lIpuBat» (1089
nianpuemcts), «Cucrem. Kanitan. Menemx-
MeHT» (809 mignpuemcTB), IHmyCTpiaib-
Huit coro3 Jlonbacy, «IHTepTaity, «ABanby,
«TAC», «YkpCub06aHk», « YKPIPOMIHBECT)»
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[4]. o ocHoBHHX BumiB misttbHOCTI DIIT
Ykpainu HaJlekaTh TipHAYO-BUAO0YBHA, BY-
TiTbHA, XapuoBa, OymiBenabHA, METaIypriid-
Ha, XIMi9HAa TMPOMHCIIOBICTh, OaHKIBCHKUN
Ta CTpaxoBWH Oi3HEC, MamMHOOYTyBaHHSI,
HadTOBHIO00YTOK Ta HaTONEepepodKa i Top-
riBisg  HaTONPOAYKTaMH, arporpoMHCIIO-
BUI CEKTOp, EHEPreTHKA.

OcTaHHIM YacOM €KOHOMICTH Ta TIOJi-
Tonorn kinacu(ikyroTs ykpainceki ®III 3a
TEPUTOPIaTBHO-TIOIITUYHOIO 03HaKOI0. Taka
kJacuQikamis He € YHIBEpPCalIbHOIO, OCKIJIb-
KU JUIsSL BUPILICHHS] TAKTHYHHUX 3aBJaHb MK
OIII" MOXKYTh BUHUKATH CUTYaTHBHI aJbsH-
cu i 00yMOBIIeHa HAIIOHAJILHOK crerudi-
Koro Ykpainu [5]. YMoBHO ykpaincbki OIIT
BKJIFOYAIOTh y OUIBII BEJIMKI 00’ €IHAHHS, 10
(hOpMYIOTBCSI 32 perioHaJbHUM HPUHIIUIIOM
1 SIBIISIIOTH COOOIO TaKi MO THKO-€KOHOMIUH1
IpyNu: JOHEUbKa, THIIPONETPOBChKA, KUIB-
ChKa Ta XapKiBChKa.

Ha apyromy erami cTaHOBIIGHHS Ta pO3-
BuTKy OIII" B YKpaiHi OCHOBHUMH 3aKOHa-
MU, IO PETYIIOIOTH MPOIECH IIEHTpaTi3allii
Kamitany, € ['ocromapcbkuii koaeke Ykpa-
iam, 3akoH «lIpo XommuHTOBI KOMMaHii B
VYkpaini» Ta 3akoH «IIpo 6aHKY 1 0aHKIBCEKY
TIsTBHICTE» [6—8]. Yei HOopMHU B 3aKOHOIaB-
quii 0a3i MICTATH 6araTo MEPeIKoI I Mo-
mmwmpeHHs Ta po3Butky I B Vkpaini. Bpa-
XOBYIOUH ICHYIOUI KOJIi3ii Mi’>k HOpMaMH ITUX
3aKOHOJABYMX aKTiB, MOKHa 3pOOUTH BH-
CHOBOK TIPO HarajibHy HEOOXiTHICTb HaJleXK-
HOT'O CTPYKTYPYBaHHsI CepeJIOBHUILA iHTErpa-
1T MIJIIXOM CTBOPEHHSI EKOHOMIYHO OOTpYyH-
TOBAaHUX MPABOBUX IHCTUTYTIB, aJKE BIICYT-
HICTb CTAJIOr0 3aKOHOJIABCTBA CTPUMYE PO3-
BuToK OIII [9].

Hes3Bakatoun Ha BHIIECBHUKIAACHI Iie-
peBarn ¢ynkuionyBanus PIIIT ans exo-
HOMIKM YKpaiHH, PpO3BUTOK (IHAHCOBO-
NPOMHCIIOBUX TpyN BigOyBaeThbcs AOyxKe
noBibHO. Jl0 OCHOBHUX WPUYMH CTaJO-
ro poseutky @III' BigHOCATH HEAOCKOHA-
JCTh 3aKOHOIABYOT 0a3u, TOOTO BiACYTHICTD
€JIMHOTO 3aKOHOJIABCTBa MO0 (PIHAHCOBO-
npomucnoBux rpyn [10, c. 123-125; 11,
c. 23-38] Ta crmabKicTh yKpaiHChKOTO OaH-
KIBCHKOTO KariTay MOPIBHAHO 3 TIPOMHCIIO-
BuM [12, c. 74].
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Baptum yBarm MOMEHTOM BiJTHOCHH
Mk OIII" i mep:kaBorO € KOHTPOJb OCTaH-
HBOI HaJ TMPOIECcOM iX (opMyBaHHS. Xoda
3aKOHO/aBYa 0a3a JIOMyCKa€ CTBOPEHHS
(hiHAaHCOBO-TIPOMHUCIIOBUX TPYI 3HHU3Y, MPO-
Te, MOKJIAMaTHCS TUTBKH Ha JOOpOBLTHHHN
MOYaTOK O0'€THAHHS ITiITPUEMCTB HaBPSI
YU JIOIIJIFHO, TOMY IO CIIpaBa MOXKeE 3a-
TATHYTUCS Ha Oarato pokiB. Hampuknan, y
MIPOMUCIIOBO PO3BHHEHHMX KpaiHaX MOTYX-
Hi KOpropauii CTBOPIOBAINCS OECATUIITTS-
MU 1 CTONITTSAMHU. Y HAIIOi €KOHOMIKH He-
Mae TaKHX PE3EpBiB 4acy, TOMy HEoOXigHa
LEHTpaji30BaHa MiATpUMKa mpouecy ¢op-
MYBaHHSI BEIMKUX TOBAPOBUPOOHHUKIB (roti-
muxa niompumku). Y psiioBa mporpama Mae
HAKPECIUTH Ui 00’ €THAHHS TIAMPUEMCTB 1
HaiOnmmkui ixHi npioputet. e He miaHo-
BUH METOJ| Y CTapoMy CEHCi LLOI'0 CJIOBA,
a JiepkaBHa momiTuka craHoByieHHs: O B
YMOBaxX HE3MIIIHIJIOI PUHKOBOT €KOHOMIKH.
Bona moxe nependauatu 00’ €IHAHHS TOC-
MOJIAPIOIOYNX CyO’€KTIB Pi3HUX ramy3ed Ha
MeBHIN TepuTopii, HopMyBaHHSI KOHKPETHOI
CHCTEMH YTIPABIIHHS MTiANPUEMCTBAMH, IO
IHTETPYIOTHCS, BUOIp MiCIIb PO3MIIIIEHHS T'O-
JIOBHUX OpTaHi3aIliii mux o0’eIHaHb, BKIIO-
geHHs 10 ckiuaxy OIII mianmpueMcTB Kpain
OJIMKHBOTO 1 TAJIEKOTO 3apyOiKKs, a TAaKOK
pO3TIs iHIMX muTaHb. [lopsn 3 pekomeH-
narismu i3 ctBoperns @I nenTpanizosa-
Ha TOJITHKA 1X MATPUMKHU Ma€ BKIIOYATH 1
KOHKPETHI 3a0X04yBaJbHI [ii, 31aTHI 1CTOT-
HO CTUMYJTIOBATH el mporec. MaeTbes mpo
PS TLJIBT, TAKUX SIK:

— mepeznava y KomepuiiHe abo noBipue
ynpasiinas OIII abo ii yyacHuky TumMuaco-
BO 3aKpIIUICHUX 3a JEP)KaBOIO IMAaKEeTIB aK-
uiii manpuemctB — yyacHukiB OIII". Mosa
fiie PO BUKOPUCTAHHS JIOBIpYOT BIACHOCTI
gk iHcTpyMeHTa koHcomiganii ®I1I" HaBko-
JIO TOJIOBHOI Oprasizaifii. YMOBHU, Ha SIKUX
Oy/ie 3/11CHIOBATHUCS TIepeiada 3aKpIIICHUX
y JepKaBHIM BJIACHOCTI aKIliii B TPacT, Ma-
I0Th OyTH 3acTepekeHi B JJOTOBOPI MiXkK ypsi-
noM YkpaiHu (yIOBHOBa)KEHHM OPraHOM
neprkaBHoro yrnpasiiaas) i OIIT;

— 3apaxyBaHHS 3a0OpPrOBaHOCTI TMif-
MIPUEMCTBA, aKIIil IKOTO peari3yloThCs Ha 1H-
BECTHIIMHUX KOHKypcax (Toprax), B 00CST

IHBECTHIIIH, TTepeadauYeHUX YMOBAMHU TAKOTO
koHKypcy st OIIT — mokymnis;

— BiATpaIlfoBaHHS PI3HUX CXEM IIoTa-
IICHHS JEP)KaBHOTO OOpry MiANPHUEMCTBAM
3a MMOCTaBKH MPOAYKIIIi: MpsiMa BUTLIATA BCiX
ooprie mignpuemctBam DIII'; 3BinbHEHHS
OIII" Bix crmaTy MOJNATKy A0 OFOJHKETy Ha
cyMy Oopry miAnpHeEMCTBaM — y4acHHKaM
rpynu; oOMiH OOpriB Ha AepiKaBHI CTPOKO-
Bi LIIHHI Tanepy i nepejaya ix rojoBHiH op-
rafizaiii, KoMmepIliiiHoMy OaHKy, iHBECTH-
[iitHIA KoMIaHii 200 MPOCTO MiNPUEMCTBY,
10 HAJICXKUTH JIO TPYITH 3 TIOAJIBIIHM iX 00i-
TOM Ha PUHKY IIIHHUX TanepiB Ta MOXIIUBIC-
TIO BUKOPHCTaHHS SIK 3aCTaBU IiJ 3ay4eH-
HSl IHBECTHIIIHUX pecypciB Ta iH. 3acTocy-
BaHHS [IUX CXEM JIO3BOJIUTH IMiITPUMATH TIpi-
OPHUTETHI HANPSMHU PO3BUTKY €KOHOMIKH, IO
npeacrasisioTs OIIT [13];

— HaJaHHS ACPKABHHUX TapaHTid s
3aJly4eHHS Pi3HOTO POy iHBECTHLIHHHX pe-
CYpCIB, Yy TOMY YHUCJIi 3 BAKOPUCTAHHSIM Me-
XaHi3My 3aCTaBH. 3HAYCHHS LbOTO 3aXO.y
HECyMIpHO OiJibIlle, HiXK JIep)KaBHOTO KPE -
TYBaHHSI.

KpiM TOTO, MOXYTH BHUKOPHCTOBYBA-
THCS U 1HII 3aX0U JACPKABHOT IATPUMKH.
[o-mepmre, e momitTraHa miarpumka OIIT
Ha 30BHINIHIX MOJITHYHUX PHHKAX 1 MaTpo-
HYBaHHs 1X eKclaHcii B CyMbKHUX YKpaiHi
nepxkasax. [lo-mpyre, me 3akoHOAaBYE pe-
rymoBanHs gistieHOCTI @III. Tlo-Tpete, Ha-
JaHHS TIpaB Ha MPHCKOPEHY aMOpPTH3ALio
ocHoBHUX (oHAiB yuacHukiB OIII" 3a ymoBH
CIpsIMyBaHHS BCi€l aMOpTH3allii HA IHBECTH-
1ii B HaIlllOHAJIbHY eKOHOMIKY. [lo-ueTBepTe,
e pO3IMHMPEHHA NEepetiKy MuIbr: BiaMi-
Ha s yaacHukiB OIII" aBaHcoBHX TuIaTe-
JKIB Ha NMPUOYTOK; JTO3BUT MPOTaXy ydac-
HUKaMHU TPYINH CBO€EI MPOAYKII 3a IiHAMHA
HIOKYe CcO0IBapTOCTi; OJHOYACHE CITUCAH-
HSl BUTPAT Ha 3aKyIIBIIO MaTepiaibHUX pe-
CypciB Ha coOiBapTiCTh MPOAYKLIil 13 3ai-
KOM TIOJIaTKy Ha J0JaHy BapTiCTh, IO CILIa-
YyeThCsl yciMa TIOCTa4aJbHUKAMHU pEcyp-
CiB; BEJICHHS SKCIOPTHO-IMIOPTHUX OIepa-
uiit mignpueMcrBamu-ydacHukamu OI1I" 6e3
BHECEHHS 3aCTaBHUX CYM Ha paxXyHKH MHT-
HUIIb 32 HAsBHOCTI TrapaHTii OaHKy-wieHa
OIII"; mpaBo EKCIOPTY CTPATETITHO BaXKIIH-
BHX CHPOBHHHUX TOBapiB 1O BCI HOMECH-
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KJIaTypi IPOAYKIIii, 0 BUPOOIAETHCA B pam-
Kax TPyIH; CTBOPEHHS CHeIialbHuX (OHIIB
OIII" (MeauYHOTO, COLIATBHOTO CTPaxXyBaH-
Hs, 3aitasarocti, HAJIKP) i3 cnpsamyBaHHsIM
JI0 HUX BIAMOBITHUX OOOB’S3KOBHX Bijpa-
XYBaHb, 10 CIUIAYYIOTHCS MiANPHEMCTBAMU-
yuacaukamu OIII; momymeHHs BiICTPOUKH
JIO0 KIHIISI TOTOYHOTO (DiHAHCOBOTO POKY IpH
CIUTaTI MMOJIATKy Ha MPUOYTOK Y YaCTHHI, 110
CIPSIMOBYEThCS. HA 1HBECTHINT Y BITUH3HS-
HY €KOHOMIKY 1 Hi/IJIsIra€ ornojaTKyBaHHIO 3a
YHUHHUM 3aKOHOJaBCTBOM.

V pasi ycnimHoi peanizatiii 1ep:kaBHOI
MOJITHKY TiATpuMKH om0 OIII BoHn Ma-
I0Th yCi IIAHCH TEePETBOPHUTHUCS Ha TOBHO-
[iHHI TpaHCHAIIOHAJIBHI KOMIIaHii, 37aTHI
e(eKTHBHO KOHKYPYBaTH Ha 30BHIIIHIX pUH-
Kax Ta MPUHOCHTH KOPHUCTH JJIsl KpaiHu Oa-
3yBaHHS.

Takum guHOM, TIPOBEICHUH aHAI3 J0-
3BOJIsiE  C(HOPMYITIOBATH KiJIbKa Ba)KITMBUX
BHCHOBKIB.

[o-miepiie, y JepkaBHI HOJITHII
11010 MIANMPUEMHUITBA Ba)KIMBUM KOMIIO-
HEHTOM Ma€ cTaTtu (OpMYyBaHHS TpaHCHAI-
OHAJIBHHUX KOPIOpallii BJIACHOTO 0a3yBaH-
Hs. TinbKy HaJIBENWKi HAIIOHAIBHI IiAIPH-
€MCTBA 3/IaTHI peanbHO KOHKYPYBaTH Ha CBi-
TOBHX PHUHKAX Ta peanizyBaTH 3aKIaJeHUN y
THK 1103uTHB /U1 HaliOHAJIBHOT EKOHOMIKH.
MosJHBi 3arpo3u MOHOMOJI3aIlii BHYTPIIII-
HBOT'O PUHKY BHPIITYIOTHCS IUISIXOM BiJKPH-
TOCTi €KOHOMIKH, III0 TIEPETBOPIOE i1 Ha ape-
HY MDKHApOJIHOI KOHKYPEHTHOT 00pOTHOU.

[Mo-mpyre, HaHOUIBII TEPCHEKTUBHUM
nusixoM  ¢opmyBaHHs BiTum3HsHUX THK
€ TeHTpaii3amis, ska depe3 TpaHchopma-
[iI0 BENWKHUX IAMPUEMCTB Yy (iHAHCOBO-
MIPOMUCIIOBI TPYITH, & OCTaHHIX — Yy TpaHC-
HalllOHaJIbHI KOpIiopanii Moke IPUBECTH JI0
Oa)xaHOTO pe3yJIbTaTy.

[To-TpeTe, nepkaBHA MOJITHKA MO0
KOXKHOTO 13 Ccy0’€KTiB Ha3BaHOi TpaHchop-
Marii Mae cyTTeBO Biapi3HATHCSI. CTOCOBHO
JI0 BEIUKUX IiIPUEMCTB JIepKaBa MPOBO-
JUTh MONITHKY BupoiyBanHs, ®III" craioTs
00’€KTOM MOJITHKH MIATPUMKH, a TPaHCHa-
[IOHAJIBHI KOMIIaHii MpaliolTh HA TPUH-
[IWTIaX TIONMITUKHA piBHOBimnaneHocti. [lo-
CIIZIOBHA peaiizarisl MUX BHUMIB ITOJTITHKA
MO’KE€ 3a0€3[EeYUTH YCIIIIHE CTAHOBJICHHS
Ta ¢yHKIioHyBaHHA BiTun3HsHUX THK.
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Cratbsl TIOCBSIIIICHA MCCIEA0BaHUIO perynupoBanus aesrenbHoctn THK Ha rocynapcrBeHHOM
ypoBHe. [IpoaHani3upoBaHbl BO3MOXKHBIE TOJI0KUTEIbHBIC TIOCTICACTBHSA (POPMHUPOBAHUS OTCUCCTBEH-
HBIX TPaHCHALMOHAJIBHBIX KOMITAaHUH Ul SKOHOMUKH YKpauHbl. J[okazaHo, 4TO Hanbolee meperex-
THBHBIM ITyTeM (hopMupoBanus otedecTBeHHbIX THK sBiIseTcs nenTpanusanys, KoTopas yepes TpaHc-
(hopMaIHio KpyIHBIX MPEANPUATHH B (PUHAHCOBO-TIIPOMBIIIIICHHBIE TPYIIIbI, & MTOCIESHUX — B TPAHC-
HallMOHAJIbHBIE KOPIIOPALUK MOYKET MPUBECTH K JKEJIaeMOMY pe3yJibTaTy. [ ocyaapcTBeHHas! MOJUTH-
KI B OTHOILICHWH Ka)KIOTO CyObeKTa Ha3BaHHOW TpaHC(HOPMAIMH JO0JDKHA CYIIECTBEHHO OTIMYATHCSL.
[1o OTHOWICHUIO K KPYMHBIM MPEANPHUATHIM TOCYyJapCTBO NPOBOIAUT TOJUTHKY BbIparuBanus, OIIT
CTAQHOBSTCSI 00BEKTOM IOJUTHKH ITOJJICP)KKH, & TPAHCHAMOHAIbHBIE KOMIIAHUH Pad0Tar0T Ha NPHH-
[UIIaX ITOJUTHKK paBHOYAAJIeHHOCTH. [locienoBaresbHas peaan3anus 3THX BUAOB ITOJUTHKHA MOXET
o0ecIieunTh yCIenHOe CTaHOBJIeHHE U (hyHKIMOHHpOoBaHKue oTedecTBeHHbIX THK.

Kniwouegvie cnosa: Kpynuvie npeonpusamus, UHAHCcO80-NPOMbIULIEHHbIE ZPYRNbL, IMPAHCHA-
YUOHAIbHbIE KOMRAHUU, 20CY0apCHEEHHAA NOJIUMUKA.

The regulation of TNCs at the state level is investigated in the present article. The possible positive
effects of the formation of domestic multinationals for Ukraine’s economy are analyzed. It is proved
that the most promising way of forming domestic TNCs is centralization, which after transformation
of large enterprises in the financial and industrial groups, and the latter — in multinationals could lead
to the desired result. State policy on each subject named significant transformation should be different.
In relation to large enterprises state has a policy of growing; PPG becomes the object of policy
support, and multinational companies operating on the principle of equidistance policy. Consistent
implementation of these types of policies could ensure the successful establishment and functioning of
domestic multinationals.

Key words: large companies, financial and industrial groups, multinational companies, public
policy.

Ooeporcano 5.09.2014.
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O.l1. TULEHKO, [oKTop eKOHOMIYHWUX HayK, npodecop
OBH3 «KuiBcbkMi HauioHanbHWA EKOHOMIYHWIA yHiBepcuTeT iMeHi Baguma NeTbmaHa»

T.0. KOPOIJIIOK, xaHanaaT eKOHOMIYHUX HayK, OOLEHT
OBH3 «KuiBcbknin HauioHanbHWA EKOHOMIYHWUI yHiBepcuTeT iMeHi Baguma NeTbmaHa»

NIBHIYHO-CXIAHE TPAHCKOPAOOHHE
CMIBPOBITHULTBO YKPAIHWN: OUIKYBAHHSA TA PEAII

[IpoananizoBaHO cTaH Ta TEHACHIIIT COIiaTbHO-CKOHOMIYHOTO PO3BUTKY TEPHUTOPIH, IKi BXOJATh
IO CKJIaly OKPEMHUX €BPOPETiOHIB, CTBOPCHMX 32 YUACTIO YKpaiHH Ha MIBHIYHOMY CXO[li KpaiHH, TaHO
iX MaKpOEKOHOMIYHY OLHKY. BHSBIEHO Ta CHCTEMAaTH30BaHO YMHHUKH, IO 3YMOBIIOIOTH Heedek-
TUBHICTb Li€] GOpMH MDKIEPIKABHOTO PErioHaIbHOIO CITIBPOOITHULITBA Ta MOJAIBIIY JAWBEPIEHIIO
PIBHIB PO3BHUTKY TEPHUTOPIH KpaiH-napTHepiB. OOIpyHTOBAHO MPOMO3UIIIT 111010 MTOJIANIBIIOTO PO3BHU-
TKY TPAHCKOPZOHHOTO CITIBPOOITHHUIITBA 32 CyYaCHUX YMOB 3 YpaxXyBaHHSIM €BPOICHCHKOTO JI0CBIY.

Kniouoei cnosa: espopezion, KoneepzeHuis couianibHO-eKOHOMIYHO20 PO3GUMKY APUKOPOOH-
HUX mepumopiil, mMpaHcKopOOHHA KOHBEP2EHUIsA Peionis, MPAHCKOPOOHHE CRiGPOOIMHULME0, (i-
Hancoee 3a0e3neuens mpanckopoOoOHHO20 CRIGPOOIMHUYmMEa.

IocranoBka mnpodiaemu. TpaHCcKop-
JIOHHE CITIBPOOITHUIITBO BUCTYTA€ OJHHUM i3
YUHHUKIB aKTHBI3allil Ta MOrIUOICHHS MiX-
HapoJHOI cmiBmpauni. Y €Bpori nopsn 3 iH-
MU (popMamu MiKIep>KaBHOTO €KOHOMIY-
HOT'O CMiBPOOITHUITBA YCHIIIHO pPO3BUBA-
I0TBCSI €BPOPETiOHH. 13 3M00YTTSIM He3anex-
HOCTI BOHHU IOYAJIM CTBOPIOBATUCS 1 (DyHK-
1ioHyBaTH 1 B Ykpaini. [IpoTte B crty HasB-
HOCTI1 HHU3KH TIPOOJIeM MEepeBaKHO (iHAHCO-
BOTO Ta IHCTUTYIIOHATHHOTO XapakTepy 3a-
pEECTpOBaHi Ha TEPUTOPIl HAIIOT KpaiHH €B-
POpETIOHU i JIOCI HE CTaId aKcelepaTopoM
€KOHOMIYHOTO 3POCTaHHS.

3 TOYKM 30py 3’sICYyBaHHS MPUYUH Ta
aHaN3y CHTYyalii, Mo CKiIajnacs, HaiOilb-
MIMH IHTepec CTaHOBUTH AOCIHIIKEHHS pPO3-
BUTKY TPaHCKOPJOHHUX BiTHOCHH Ta JWHA-
MiKH TpoIeciB 30IMKECHHS 3 KpaiHaMH, sKi
paHiliie BXOJWIN JI0 €JUHOTO €KOHOMIYHOIO
npocTopy 3 YKpaiHow y pamkax PagsHcbko-
ro Coro3y, 30kpema 3 bimopyccio Ta Pociero.

AHaJi3 OCTaHHIX JOCTiTKeHb Ta My0-
Jikaniii. Y 9uCIeHHNX HAYKOBUX MPAIsX Bi-
TYM3HSHUX Ta 3apyODKHUX BUCHUX, MPUCBSI-
YeHHUX NPoOJIeMAaTHUIll CTBOPEHHS Ta (PYHKIIi-
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OHYBaHHS TPAaHCKOPJIOHHUX YTBOPEHb, PO3-
KPUTO HOTO OpraHi3amiiHO-IIPaBOBI OCHOBH,
BUCBITJICHO JIOCBiJl PI3HUX KpaiH y peaiiza-
il CIIBHUX MPOEKTIB, TTOKA3aHO POJIb Y BU-
pillIeHH] COLiaTbHO-eKOHOMIYHUX MPOOJIeM
OKpEMHX TEPUTOPIH, AaHO OLIHKY Cy4YacHO-
ro CTaHy NPUKOPAOHHUX TEPUTOPiH, oco-
OnmuBOCTEN (QYHKIIOHYBaHHSI OKPEMUX €BPO-
PETIOHIB Ta MEPCIIEKTUB MIOJI0 1X IMOAANBIIO-
IO PO3BHUTKY. 30KpeMa, OKPECJICHI MUTaHHS
CTaJTM TPEAMETOM MOCHTiKeHb JIK. AHIep-
cena (J. Anderson) [1], A.IL. I'omikoBa [2],
B.A. Jlepravosa [3], B.I. lyonumnskoro [4],
I.P. Muxacroka [5], H.A. Mikynu [6] Ta iH-
[IUX JTOCJITHUKIB.

Buninennss HeBHMpimeHMx panime
YACTHH 3arajbHOI MPo0JieMH, AKUM IpH-
CBSIYEHO CTATTIO. Y TOM K€ Yac orjisij myo-
JKaIii CBITYUTH PO HEIOCTATHIO YBary aB-
TOpIB 10 MUTAaHb aHAJI3y Ta OIIHKH (HaKTHU-
HOI pe3yJIbTaTHBHOCTI (DYHKIIIOHYBaHHS €B-
POpETIOHIB Ta IXHBOTO BIUIMBY SK Ha PO3-
BUTOK OKPEMHUX TEPUTOPIH, 30KpeMa B yac-
THHI, IO CTOCY€THCS KOHBEPIEHIli PIiBHIB
COLIIaJIbHO-eKOHOMIYHOTO PO3BUTKY, a Ta-
KOk (hiHAaHCOBOTO 3a0e3leyeHHs peaizarii
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CHUIBHUAX TPOEKTIB, TaK 1 Ha MaKpPOEKOHO-
MidHI TTapaMeTpu KpaiHu B IIOMY, IIIO TI0-
TpeOy€e JOJaTKOBHX JIOCIIHKEHb.

MeTor0 cTaTTi € aHai3 Ta OIlIHKA TEH-
JISHITIM MO0 KOHBEPTeHIl piBHIB PO3BH-
TKy perioHiB Ykpainu, Pocii Ta binopyci B
MEKax MDKICPKAaBHUX TPaHCKOPAOHHUX
YTBOPEHb, & TAKOXK OOIPYHTYBaHHS LUISAXIB
MiIBULICHHS Pe3yJbTaTUBHOCTI MIKHAPO-
HOT'O PErioHalIbHOr0 €KOHOMIYHOTO CHiBpO-
OITHHLITBA.

Bukiaax ocHoBHOro marepiajay [o-
cJaigkeHHsi. TpaHCKOp/IOHHE CITIBPOOITHH-
IITBO SIBJISIE COOOIO0 IHCTPYMEHT, CIPSIMOBa-
HUN Ha JOCATHEHHS MaKCHUMAallbHOTO 30JH-
JKEHHS COI[iaJTbHO-€KOHOMIYHOTO PO3BUTKY
perioHiB, TOOTO mMmomoNIaHHS Oyab-IKHX 00-
MEXEHb y TOProBeJIbHO-EKOHOMIYHIH CITiB-
npaiti [3]. BogHowac 1oro ocHOBHA poJIb T10-
JSITa€ y MOXKIIMBOCTI MPUCKOPEHHS Tpolie-
CiB BUPIBHIOBAHHSI SIKOCT1 )KHUTTSI HACEJICHHS
NPUKOPAOHHHX TepuTopiii [6, c¢. 23]. Ocran-
HIM dYacoM HaOyJO TMOIUPEHHS] TOHSITTS
«TPAHCKOPJIOHHA KOHBEPI'EHIISI PETIOHIBY,
M7 IKAM PO3YMIETHCS TIOCTYIIOBE 30JIMKEH-
HI CYMDKHHX TPHUKOPIOHHUX PETiOHIB Cy-
CITHIX KpaiH, sSKe BiIOYBA€THCS B IPOIIC-
cl 3amo3WyeHHs, BiITBOpPEHHS 4 (opMy-
BaHHS CIIJIBHUX METO/IIB, CITIOCO0IB, IHCTPY-
MEHTIB ITiJIBUIICHHS KOHKYPEHTOCIIPOMOXK-
HOCTI, 110 CHpHsI€ 3MEHIICHHIO aCUMETPHUY-
HOCTI COILIaJIbHO-€KOHOMIYHOTO PO3BHUTKY B
TPaHCKOPJIOHHOMY IipocTopi [7, ¢. 4].

Crip Bi3HAYMTH, IO PO3BUTOK IPH-
KOPZIOHHOT MiKHapoaHOi cmiBmpaii o00y-
MOBJICHUH Yy TEpIly 4epry HasBHICTIO Tic-
HHUX COILIaJbHO-EKOHOMIYHHUX 3B SI3KIB MIXK
perioHaMm CycCimHIX KpaiH Ta HeoOXimHic-
TIO 00’€THAHHS 3yCWJIb JUISI iX TOTJTHOJICH-
HSl Ta OTPUMAaHHS Ha I[il OCHOBI €KOHOMIY-
HUX e(eKTiB.

[IpakTruHe crpsMyBaHHS BUIIEBUKIIA-
JeHi imei 3HaluM y cTpareriyHux JOKY-
MEHTaX MIOAO0 PO3BUTKY TPAaHCKOPAOHHUX
BITHOCHH YKpalHCBKHX DErioHiB 3 perioHa-
MU CYCiJHIX KpaiH y HaWOMMKYii mepcrek-
tuBi. Hampuknax, y Ilporpami po3BUTKY
TPaHCKOP/IOHHOTO ~CIiBPOOiTHUITBA Xap-
KiBchkOi obmacti Ha 2011-2016 poxm ox-
HAM 13 pe3yJbTaTiB TOTIHOJICHHS MiKHA-
PONHOI CITIBIpAaIll BHU3HAYCHO 3MCHIICHHS

TEPUTOPIATHHUX JUCIPOMOPII CcoIliabHO-
€KOHOMIYHOTO PIBHS PO3BUTKY TMPHKOPIOH-
HUX palioHiB XapKiBChKOi Ta bearopoackkoi
obmacreit [8].

[Ipoanamizyemo peanbHi TOKa3HHKH,
0 XapaKTepU3yITh TPAHCKOPJAOHHY KOH-
BEPreHLil0 TEPUTOPid, HA MPHUKIAAL €BPO-
perioniB «CnoboxaHummuaa» Ta «J{Hinpoy,
CTBOPEHHUX Ha MiBHIYHOMY CX0/i YKpaiHu 3a
yuactio binopyci ta Pocii y 2003 p., Ta sxi
MalOTh BXKE OUIBII SIK JIECATUPIYHUI TOCBI
(yHKIIIOHYBaHHS.

€Bpoperion «Ci000KaHITUHAY» CTBO-
penuit y ckiani XapKiBChbKOi 00J1acTi sIK of1-
HOTO 13 HAHOUTBIIT €KOHOMIYHO Ta HAYKOBO
PO3BUHEHHX IEHTpiB YKpainu i bemropon-
cpkoi obOnacti Pociticekoi ®epepartii, 1o
JIOCUTh JIMHAMIYHO PO3BUBAETHCA. 3a €KO-
HOMIYHUM IOTEHIIIaJIOM Ta POJUII0 Y CKJla-
Jli HaI[lOHAJTbHUX EKOHOMIK CBOIX KpaiH
i perioHu CyTTeBO pi3HATHCS. CTaHOM Ha
01.01.2014 p. y XapkiBcbKiii o0macTi mpo-
skuBanio 2737,2 tuc. ocio, mo B 1,8 pasa ne-
PEBUIIYBAJIO YHCEIbHICTh HaceneHHs benro-
poncekoi obmacti (1544,1 tuc. ocib). Yacr-
Ka MicTsSH y XapkiBchkiii obmacti (80,5%)
TaKOXX € 3HAYHO BUIIOIO, HIX y benropox-
ceKiif (66,8%) [9; 10]. ITopiBHSIHHS CITiBBiA-
HOIIIEHb BAJIOBOTO PETiIOHAIBHOTO MPOIYKTY
(BPII) obmacti 10 BalOBOrO BHYTPILTHHOTO
npoaykry (BBII) BimmoBinHO1 kpaiHu CBij-
4YnTh, 10 benropoackka 06macTe 3HAYHO MO-
cTynaethest XapKiBebKill. ko uactka Xap-
KiBcbkoi oOmacti y BBII Ykpainu ctaHOBUTB
Maibxke 6,0%, To Ha benropoaceky o6mactsh
npunanae jume o6mu3sko 1,0% BBIT Pocii
[9; 10]. IIpn npomy Ha XapKiBIIMHI TTOKa3-
auk BPII Ha omgHy 0co0y mopiBHIOE cepe-
HBOMY ITOKa3HUKY 10 YKpaiHi, a benropon-
ChKa 00JIaCTh JOCATIIa TAKMX 3HAYEHB JIUIIIC
32011 p.

Amnani3 quaamiku BPIT cBigunts, mo y
2001-2003 pp. XapkiBcbka 00JacTh JEIIO
Bunepekana benroponceky 3a iforo oocs-
ramu, ane, nounnarouu 3 2004 p., cmocrte-
piraeTbcsi 3BOPOTHA TEHACHIIS, IPUUOMY Y
20082012 pp. nporiec AUBEPreHIlii 3HAYHO
npuckopuBcs. 30kpema, Ha Kinenps 2012 p.
po3puB 3a nokazaukoM BPII mix umu 06-
JacTAMU cKiamaB yxke 1,7 pasza. 3HagHO
OumpIIMME € Po30DKHOCTI 3a 06csirom BPIT
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Ha onHy oco0y. Tak, y 2012 p. iioro Bennan-
Ha 1o benropozacekiit obnacTi Oyma BTpudi
OinpIIoro, HiXK Y XapKiBChKil 00J1acTi, Xxo4a
y 2001-2003 pp. perioHn 3a UM TOKa3HH-
KOM Maibke He BiapizHsumcs (puc. 1).
[IpuckopeHHst  TUBEpreHIlii  piBHIB
COL[iaJIbHO-eKOHOMIYHOTO PO3BUTKY J1OCTi-
JUKYBaHUX TEPUTOPiH OCTAaHHIMH POKaMH Y
MepIIy Yepry moB’si3aHe 13 HaclijKaMH CBi-
TOBOT (piHAHCOBOI KpHU3H, BiJ sKOi YKpai-
Ha — 0/IHA i3 HAHOIIBII MOCTPAKTAIUX KPaTH.
Bapro Bpaxysaru, mo y 2008 p. TpuBHS 3He-
niHuwnacs Oimemr HiX Ha 50% cTOoCOBHO 70
nmoiapa CIIIA, BinmoBimHO, 3HAYCHHS ITOKAa3-
HUKIB €KOHOMIYHOT'O 3pOCTaHHS B TOJIAPOBO-
MY €KBIBaJIECHTI aBTOMAaTHYHO 3MEHILMIINCS.

20

HarowmicTe meBasbBariist pyosist CTOCOBHO 10
nonapa ckiana numre 28%.

XapKiBIIMHA TIOCTYMAEThCS benropo-
CBKilf 00JIaCTi TaKOX 1 3a MOKa3HUKAMH iH-
BECTHIIIITHOT aKTHBHOCTI, 00CsTaMu po3apio-
HOT'0 TOBapOOOOPOTY, HE3BAKAIOUHN HA TIO3H-
tuBHI Teaenuii y 2002-2004 pp. (puc. 2). Y
2012 p. po3puB Mix 3a3HaUCHUMH TTOKA3HH-
KaMU CKJIaB JIBa pa3u Ha KOPUCTh benropo-
CbKO1 00acTi.

Cxorka TeHJICHIIISl CIIOCTePIraeThes 1 3a
MOKAa3HUKOM CEpEeIHbOMICSYHOI HOMIHAIb-
HO{ 3apIuIaTv MpaliBHUKIB, aka y 2012 p. o
Benroponcekiit obmacTi ckmama 643,7 moi.
CIIIA, mo maiixe BIBidi TEpEeBHIILYE 1 BEIH-
yuHy B XapKiBchKiit o0macti (puc. 3). Kpim

—_
(O}

—_
=]

mipn goa. CIHIA

Tuc. goi. CIITA

2001

C=—BPII Xapkiscbkoi 001.
—&— BPII na | ocoby B Xapkischbkiit 0671,

2002 2003 2004 2005 2006 2007

2008 2009 2010 2011

BPII Benropoachkoi 06.1.
—&— BPII na 1 ocoby B Benropoacekiii 0611.

2012

Puc. 1. lnnamixa BPII Ta BPII na oany oco0y B o0sacTsXx,
110 BXOJSITH 10 CKJIa1y €eBpoperiony «C/i000kaHIMHA

Jlxepeno: CKITageHo i po3paxoBaHo aBTopamu 3a qaanmu [9; 10; 11; 12].
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

I==Z)[uBectuwii B OCH. Karl. y XapKiBchbKiit 00I1.
—4&— Po31piOH. ToBapooOir B XapKiBChKil 00II.

IuBectnuii B ocH. Kar. y Benroposcekiit 00i1.
—®— Po3api6H. ToBapooOir y bexroponckkiii 06i1.

Puc. 2. lnnamika iHBecTHLIHOT aKTUBHOCTI Ta po3apidHOro TOBapooodiry B od/1acTsX,
10 BXOJSAITH 10 CKJIAAy €Bpoperiony «C/i000:kaHIIHHA)»

Jlxepeno: CKIIaeHo 1 po3paxoBaHo aBTopamu 3a qanumu [9; 10; 11; 12].
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Toro, siKmo y 2012 p. piBeHb 0e3poOiTTs B
XapkiBchKiit 0obmacti ckiaB 6,8%, To y ben-
ropoackkiid — 3,7% [9; 10]. Yce e 00ymoB-
JIFOE OTHOCTOPOHHIN TOTIK TPYJ0BOi Mirpa-
uii B 6ik Pocii Ta BUMarae cCniibHHX 3yCHIIb
010 Y3TOJKEHHS MTOJIITHKK Ha PUHKY TIPAIIi.

AHamni3 CcollajJbHO-€KOHOMIYHUX IIO-
Ka3HUKIB TepHUTOpill eBpoperiony «Cmobo-
JKAHIIMHAY 3aCBiUy€ MOTIMOJICHHS PO30iK-
HOCTEH y IXHbOMY PO3BUTKY, 110 HE Bi/MOBI-
Jlae TIPUHIUITY TPAHCKOPAOHHOT KOHBEpPIeH-
1ii perioHiB. 3BakKar0uu Ha HasIBHI TEHCHIIIT,
MICIIEBUMH OpraHaMH BIaAW XapKiBChKOI
obmacti po3pobneno Ilporpamy ma 2011-
2016 pp. momxo migBUIICHHS ¢hEKTHBHOCTI
TPAHCKOPJIOHHOTO CHIiBPOOITHHIITBA, peai-
3aIlist 3aX0/IiB K01 CIIPSIMOBaHa Ha BUPIIIICH-
HSl TAKUX TIPIOPUTETHUX 3aBJaHb: CTHMYJIFO-
BaHHSI PO3BUTKY JIJI0BOi aKTUBHOCTI Y MpH-
KOPJIOHHHMX DPalOHAaX; CIPHUSHHSI PO3BUTKY
€KCIIOPTOOPIEHTOBAHOTO  MiANPUEMHHULITBA
Ta TMIATPUMKA IHHOBAIIHHO-IHBECTUIIHHOT
JUSUTBHOCTI; 3MEHIICHHS TUCIIPOTIOPIIIHHOC-
Ti PO3BUTKY IIJSIXOM ITiIBUILICHHS 3aiHATOC-
Ti HAaCeJIEHHs Ta PiBHS MPOJAYKTUBHOCTI ITpa-
ITi; TIBHUINEHHS PIBHS XUTTS HACEJIICHHS Ta
PO3BHTOK COIIATLHOI iIHQPACTPYKTYPH; PO3-
BUTOK TPAHCKOPJIOHHOTO TYpHU3MY; 3a0e31e-
YEHHSI €KOJIOTIYHOI Oe3MeKH, 30epeKeHHs ic-
TOPUYHOI Ta KyJIbTypHOI cnaammuu Ciaobo-
JKaHIIMHY; 3a0€3MeueHHs y4acTi €eBpoperio-
Hy «CnoboxaHuiuHay B Acoriauii eBporneii-
CHKUX NMPUKOPJIOHHUX PETIOHIB SIK MOCTIHHO-
ro uieHa [8].

700 1
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400 -
300 A
200 -
100 A

184

moa. CIHIA

146,7

85,7 111,6

85,4

T 69,5 107,2

148,2

dinaHcyBaHHS 3aXOiB Ta MPOEKTIB
TPAHCKOPIOHHOTO CITIBPOOITHHITBA y Xap-
KIBCBKIM 00acTi MOKIATaEThCS TEPEeBaK-
HO Ha KOINTH OOJACHOTO Ta MICIeBHX Of0-
JOKETIB, TIPOTE 3ATy4arOThCS 1 0320k IKET-
Hi, KOIUTH MI)KHAPOJHHUX JOHOPCHKHUX MPO-
rpam. OzHak po3poOka Ta peasizaisi eKOHO-
MIYHUX MPOEKTIB MoTpedye 3HauHUX (iHaH-
COBHX pecypciB yepe3 HecTauy SIKUX MiXk-
perioHanbHa  CHIBIpals 30CEPEKYEThCS
MEepeBAKHO Ha MaJOOIO/DKETHUX HayKOBO-
OCBITHIX TIPOCKTaX.

AmHasoriygi 3aBgaHHs 1010 T ABUIICH-
HS PIBHS COIIQIbBHO-CKOHOMIYHOI B3a€MOJIi1
MIPUKOPIOHHUX 00JaCTeH Ta SKOCTI JKUTTS
HaceneHHs cpopmynpoBani y [Iporpami po3-
BUTKY TPaHCKOPJOHHOTO CHIBPOOITHHIITBA
Benroponcekoi obmacti Ha 2012-2016 pp.
[13]. dinancyBanHa peamizauii 3aBAaHb
[Iporpamu moknanaerbcsi Ha oOJIacHUi
Oro[KeT Ta 1HIII JpKepesa KOWTiB (iHaHCy-
BaHHSI.

KpacnomoBHEM HiITBEPPKEHHSIM
HU3BKOI PE3yJIbTATUBHOCTI Ta 3HAYYIIOC-
Ti JUISL PO3BUTKY NPHUKOPAOHHUX TEPUTOPIN
€ TOH (pakT, MmO, SK CBIMYATH COIIOJIOTIU-
Hi ONMHUTYBaHHS, OUTBIIICTH XUTENIB benro-
POJICHKOT 00JIaCTi HE 3HAIOTh MIPO E€BPOpPETi-
oH «Cno0oskaHIIMHAY», IPOrPaMU Ta 3aX0AH
CHiBPOOITHHIITBA, OJHAK IOJIOBHHA OIMUTa-
HUX BHUCJIOBWJIM 3aI[iKaBJICHICTb y PO3BUTKY
NpUKOpAOHHOT criBmpai [13].

AHani3yrouu 0COOJIMBOCTI MIXHApPOJI-
HOI criBmpani B paMKax eBpoperiony «/IHi-

603.1 6437

543,3 523.5

310, 344,6

302,4

247,7 231,6 259,8

192.,9

0
2001

—&— XapkiBcbKka 001

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

2012

—&— BenroposcsKka 0611

Puc. 3. Ilnnamika cepeiHbOMICIYHOI HOMiHAJIBLHOI 3aPIJIATH B 00JIACTHAX,
10 BXOJASAITH 10 CKJIaAy €Bpoperiony «C/i000:kaHIIHHA»

Jlxepeno: CKIIaeHo 1 po3paxoBaHo aBTopamu 3a marumu [9; 10; 11; 12].
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Mpo», BI3HAYNMO, IO BiH 00’ €gHyE pi3-
Hi 3a piBHEM pO3BHUTKY perioHu. Sxmo [o-
MeJbChKa 00JIaCTh BHCTYIA€ OJIHUM i3 Haii-
OlmbI po3BHHEHWX perioHiB bimopyci, ToO
UYepHiriBcbka 0071aCcTh € c1abOpPO3BHHEHOIO,
JIe CIIOCTEPITraloThCsl JIENPECUBHI TEHJICH-
1ii y COLiaThbHO-€KOHOMIYHOMY PO3BHTKY.
3a TepUTOPI€I0, YNCEIIBHICTIO HACEICHHS Ta
piBHeMm ypOawnizamii YepHiriBmuHa mHOCTY-
naetrbest ['oMmenbehkiii Ta bpsHChKiN 00mac-
M [14; 15; 16]. O6csar BPIT YepniriBiiu-
Hn 'y 2012 p. cknas 2,7 mupa goa. CLIA, 1o
y 2,7 pa3a MeHIIIe aHaJOTI9HOTO MMOKa3HUKa
T'omenbebkoi obmacti Ta y 2,5 paza — bpsn-

cpKOi. 3HauHa acHMeTpis 3 ypaxyBaHHSIM
TEHJEHITIi BiJ’€MHOTO MPUPOCTY HacCEJCH-
HS Y BCIX 00JIaCTSIX €BPOPETiOHY TAKOX CITO-
cTepiraeTbcs 3a mokasankoM BPII Ha ommy
oco0y. Y UYepniriebkiit obmacti y 2012 p.
BiH OyB B/Bi4i HM)KYMM, HDK B 00JacTsx-
napTHepax (puc. 4).

3HaYHUM 1 TakuM, MO0 30UIBIIYETHCS,
TaKOX € BijgcTaBaHHS YepHIriBIIMHH 32 00-
csraMy 1HBECTHMIM B OCHOBHUM KaIliTaa Ta
BHYTPIIIHBOTO TOBapooOiry (tadu. 1).

AHalni3 TOKa3HUKIB CepeHbOMICSY-
HO{ 3apO0ITHOT TUTATH CBITYUTH MPO HASB-
HICTh 3HAYHOI AWQEpeHmiamii y eBpoperio-
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
BPII YepniriBcbkoi 061. #2224 BPIT I'oMenbebkoi 00I.
BPIT Bpsircbkoi 061. —8— BPII na 1 oco6y B UepHirischkiit 0611.
—&— BPII na 1 ocoby B ToMenbChKiit 0671, —®— BPII na 1 oco6y y Bpsucekiit 06.1.
Puc. 4. Iunamika BPII Ta BPII na onny oco0y B o0/1acrsx,
10 BXOAAITH 10 CKJIATy €Bpoperiony «/{Himpo»
Jlxeperno: CKJIa/icHO 1 po3paxoBaHo aBTopamMu 3a manumu: [11; 12; 14; 15; 16; 17].
Tabnuys 1

Junamika iHBecTHLII{HOT AKTHBHOCTI Ta pO3APiOHOro TOBapoodiry B 00J1acTAX, 1110 BXOAATH /10
ckJaay espoperiony «/{ninmpo», mipa goa. CIIA

Pix
I
OIASHIE 2001 [ 2002 [ 2003 [ 2004 [ 2005 [ 2006 | 2007 [ 2008 [ 2009 [2010 2011 [ 2012
BpsiHcbka 00acThb
Tnpectunii B ocr. k. | 0,1 | 0,1 | 0.2 | 02 ] 03 ] 0508 1,008 ] 14] 1,7 ] 1.5

Po3apibuuit ToBapoobir | 0,5 | 0,6 | 0,8 | 1,1

14118125 |341]30]37 46|49

T'oMenbchbka 0011aCTh

TuBecTHIIil B OCH. KaIl. 041051 06| 07

LI | 1,6 11926126 27]|29]26

Po3apibuuii roBapoobir | 0,7 | 0,9 | 0,9 | 1,1

1411712027 ]122]26]29]29

UepHiriBcbka 00JacTh

IHBecTHIIIT B OCH. Karl. 0,1 |01 102102

03]03]05]06]02]02]03]03

Po3apibuuii roBapoodir | 0,1 | 0,2 | 0,2 | 0,2

03]04]061]07]05]06]07]0,8

JIxepeno: CKJIa/ieHo 1 po3paxoBaHo aBTopaMu 3a manumu: [11; 12; 14; 15; 16; 17].
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Hi, KA TIOCHJINJIACS OCTAaHHIMU POKaMH, 10
MOTJIIMOIIIOE  TIPOOJIeMy TPYIOBOI Mirpartii
HaceneHHs. Skmo y 2012 p. po3mip cepen-
HBOMICSUHOI 3apruratu y YepHiriBcbkiit 00-
sacTi ckaaB 288,9 noa. CIIA, To B 'omens-
ceKiid — 421,9, Bpsucekiii — 531,1 gon. CIIA
(puc. 5).

3 MeToro 3MEeHIIEHHs PiBHA IudepeH-
miarii eKOHOMIYHOTO PO3BUTKY Yy perioHax
B paMKax TPUKOPJOHHOTO CIiBPOOITHH-
[ITBA MICIIEBI OpraHu Bjiaau UepHIriBChbKoi,
I'omenbcbkoi Ta bpsHCbKOT oOnacteit 3a-
rranyBanu npotsirom 2014-2015 pp. 3miit-
CHUTH HU3KY 3aXOIliB, SIKi IOJISTAIOTh y Ta-
koMy [18]: akTmBi3amist crliBpoOITHHIITBA 13
MDKHApPOJHUMH acOIliallisIMi Ta CYyCITiTbHH-
MU OpTaHi3allisiMK 3 TUTaHb PO3BUTKY €BPO-
perioHy, iH(pOpPMYBaHHS CyCILUILCTBA OO0
CHUIBHUX MPOTpaM Ta IMPOEKTIB; aKTHBi3a-
I[isl TOPrOBEJIbHOI Ta IHBECTHUIIIHOI Jisiib-
HOCTI; 3a0e3reyeHHs: OOMiHy KOMEpUilHU-
MU Ta THBECTHIIIHHUMHU MPOMO3UIIISIMU TOC-
MOJApIOI0YHX Cy0’€KTiB; CHPUSHHS y4acTi
MIAIPUEMCTB Y sIpMapKax, SKi MPOBOAATHCS
Ha TEpPHUTOPii MPUKOPIOHHUX PETiOHIB; 00-
MiH JOCBiOM pOoOOTH Yy CITBCHKOMY TOCIIO-
JapCTBi; 3a0e3MeUeHHS CITIBPOOITHUIITBA 3
MTUTaHb CITHPHOTO BUPOOHUIITBA 1 peaizarlii
CLITBCHKOTOCIIOIAPCHKOT TEXHIKH; 3JIHCHEeH-
HSl MOHITOPUHTY SIKOCTi BOJIM, CIIiBIpAaIi 3
OXOPOHHM HAaBKOJMIIHBOTO CEPE/IOBMIIA; 3a-

Oe3nedeHHs CIiBpOOITHUIITBA Yy cepi OCBi-
TH, KYJIBTYpH, OXOPOHH 3I0POB’ S, MOJIOTi K-
HOI HOJITUKHU, TYPU3MY TOLLO.

Ciig BII3HAYWTH, IO II€BHA YaCTH-
Ha 3alJIaHOBaHUX 3aXOMIB € JOCUTH (op-
MaJli30BaHOIO, 3a SKUMH Ba)XKO OLIHH-
TH PpE3YJIbTATUBHICTH PETiOHAIBHOTO CIIiB-
pOOITHMITBA HA  LUIAXY  IiJBHIICHHS
COL[iaJIbHO-eKOHOMIYHOTO PIiBHSI JKUTTSl Ha-
ceneHHsl. 3 iHIIOTro OOKY, peasi3ailis 3aX0/IiB,
MOB’SI3aHKUX 13 HAYKOBUMH JIOCIIJKCHHSIMH,
BIPOBa/KCHHSIM JIOCBIJLy CLTBCHKOTOCIIONAP-
CHKOTO BUPOOHHMIITBA, 3aXUCTOM HABKOIIHIII-
HBOTO CepeloBHIa, ToTpedye 3HAUHUX (Di-
HAHCOBHX PECYPCIB, SIKMX HEJOCTATHBO, L0
oOMexye eQeKTHBHICTh MiKpPETiOHaIbHOI
crmiBrpamni. BiCyTHICTP KOHKPETHOTO Jep-
JKABHOTO CTHMYJIIOBAHHS PO3BUTKY TpaH-
CKOPZIOHHOTO CIIBPOOITHULTBA CTPUMYE 3a-
LiKaBJICHICTh NPUBATHOTO Oi3Hecy y (iHaH-
CyBaHHI IIPOCKTIB €BPOPETiOHY. A TOMY MiXK-
perioHanbHa CIiBOpaIsl 3aMUKAEThCS Tepe-
B2)XHO Ha OpraHizalii HayKOBUX KOH(epeH-
i, hecTBaNiB, APMAPKIB Ta IHIIMX MAJO-
OIOKETHUX MPOEKTAaX, AKI KapJAWHAIBHO HE
BIUTUBAIOTH HA PO3BUTOK PETiOHIB.

BucHoBku 3 mpoBexeHOro I0CJIi-
JJKeHHs1 i mepcrneKTHBH NMOJAJIBIIMX PO3-
Bifok. [lopiBHAIBHUI aHaNi3 eKOHOMIYHHX
MOKA3HUKIB PO3BUTKY PETIOHIB Yy paMKax
MiBHIYHO-CXIHOTO TPAaHCKOPJOHHOTO CIIiB-
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Puc. 5. Ilnnamika cepeiHbOMICIYHOI HOMiHAJIBLHOI 3aPILIATH B 00JIACTHAX,
10 BXOAATH 10 CKJIaTy €Bpoperiony «/Hinmpo»

Jlxepeno: CKIIaeHo 1 po3paxoBaHo aBTopamu 3a qanumu: [11; 12; 14; 15; 16; 17].
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poOiTHHIITBA YKpaiHU Ja€ yCi MiACTaBy IS
BHCHOBKY TIPO BiJICYTHICTh 30IMKCHHSI TIPH-
KOPJIOHHUX TEepPUTOpill 3a OCHOBHHUMH IIO-
Ka3HUKaMH, [0 XapaKTepU3yITh PiBeHb Ta
TEMIU COIiaTbHO-€KOHOMIYHOTO PO3BUTKY.
BinamoBigHo, BILTUB AisUTEHOCTI B PAMKax €B-
POpPETiOHANILHOTO CITIBPOOITHHUIITBA HA Ma-
KPOEKOHOMIUHI TMOKAa3HUKA € HE3HAYHUM.
OCHOBHMMHU UYUHHUKaMH, SIKi OOYMOBIIIO-
I0Th 3POCTaHHS aCHMETPil PEriOHAIBLHOrO
PO3BHTKY B paMKaxX MPHKOPJOHHOI CITiB-
npani Mix Ykpainoto, Pociero Ta binopyc-
CIO, € HACTIAKK CBITOBOI (DiIHAHCOBOT KPHU3H,
0 HaWOIIbINe Bpa3uia YKPAiHCHKY €KOHO-
MIKYy B CHJIy BUCOKOTO PiBHS 11 BIIKPHTOCTI;
00MeXeHICTh TTOBHOBa)KEHBb MiCIIEBUX Opra-
HiB BJIaau B YKpaiHi nmopiBHSHO i3 Pocieto, B
SAKIM MicLiEBa BJIaJa HaIiJIcHA OUIBIIOK aB-
TOHOMI€IO, BIAMOBIIHO, 1 (iHAHCOBOIO ca-
MOCTIHHICTIO; Je(inuT (GiHAHCOBUX pecyp-
CiB, LII0 HE J03BOJISIE MOBHOIIIHHO BUKOPHC-
TAaTH TOTEHINA] MIKHAPOJHOI CHIBITpaIli;
00’eTHAHHS PI3HHUX 33 PIBHEM €KOHOMIYHO-
IO PO3BHUTKY TEpUTOpPi (30Kpema, B paMKax
eBpoperiony «JlHimpo»); HecPOopMOBaHICThH
YiTKOI 1HCTHTYIIIOHAIBHOI CTPYKTYpH €BPO-
peroniB (Jiume y 2010 p. y XapKiBCbKil 00-
nacTi moyanu GopMyBaTUCS KEPiBHI OpraHd
€BPOPETIOHY); BIJICYTHICTh JOCTaTHBO 00-
TPYHTOBaHUX Ta 30a71aHCOBaHUX 3a pecypca-
MU, y nepiry 4epry (piHaHCOBHMH, CIIIIBHUX
CTpaTeriuHuX MporpaM PO3BUTKY €BPOpETi-
OHY; HEJOCKOHAIICTh 3aKOHOAABYOT0 OIS,
30KpeMa, B YaCTHHI MEXaHi3My 3aJlyueHHS
30BHINIHIX (PiHAHCOBUX pecypciB i pea-
Ji3anii TpaHCKOPJIOHHUX TPOEKTIB; HU3bKUN
piBeHb MOiHGOPMYBaHHSA HACENEHHS MO0
TPAHCKOPIOHHOTO CITIBPOOITHHUIITBA, IO,
3 OOHOTO OOKY, TalbMy€ IOIIYK IMOTCHITIH-
HUX CIIOHCOPIB MIKpEriOHANBHUX 3aXO0JIiB, 3
IHIIIOTO — CTPUMY€E y4acTh Ta IPOMAaJICHKHUN
KOHTPOIIb 3a peallizalli€l0 MPOEKTIB; HU3b-
KWH piBeHb MOTHUBAII{ OpraHiB BIaau Ta He-
CTaOUIBHICTh YKPaiHChKO-POCICEKUX BiAHO-
CHH, 110 HE JI03BOJISIE LIJIKOM BHKOPHCTATH
nepeBary MPUKOPIOHHOI CIIBIIpALI.

[Mopsin 13 UMM TOJANBIINI €BPOIHTE-
rpauifHuil BEKTOpP PO3BUTKY YKpaiHU 00-
MeXy€ TTOTITUOJICHHSI €KOHOMIYHO CITiBITpa-
ITi 13 TMIBHIYHO-CXITHUMHU CYCIACHPKUMH Kpa-
ifHaMH Yepe3 HEMOKIMBICTH BCTYITY HAIIOi
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Kpainn 1o MwutHoro coro3y Pocii, bimopyci
ta Kazaxcrany i BuUMarae neperjsiay paHimie
M AMACAHUX TOMOBJICHOCTEH TPaHCKOPIOH-
HOTO CIiBPOOITHHITBA. Y CBOIO 4epry, Bil-
MoBa BiJi (POpMYBHaHS 30HU BUIBHOI TOPTiB-
71 HEeraTHBHO IO3HAYAETHCS HA KOHKYpPEH-
TOCIIPOMOYKHOCTI YKpaiHChKOI TPOIYKIIii Ha
pocificbkoMy Ta 01I0pyChKOMY pUHKAX.

VY HampyxeHHi TepioJ] MiXIepiKas-
HUX BIJTHOCHH IIUISX MOBHOTO 3aMOPOXY-
BaHHsS €KOHOMIYHOI cmiBIIpali Mik YKpai-
Hoto, Pociero ta binopyccio B paMkax TpaH-
CKOPJIOHHOTO CHIBPOOITHHUIITBA Ha CHOTOJ-
Hi He € JIoIUIbHUM. BomHOoYac MikHApO-
Hi BIIHOCHMHM CJiJi OyJyBaTH Ha MPHHIH-
nax, y mepuly 4epry, BUTIAHUX JUid YKpai-
Hu. [lornmubneHHI0 MiKHapoOJAHOI cHiBIpa-
i B pamMKax TPaHCKOPJOHHOTO CHiBPOOiT-
HHULTBA Ta OTPUMAHHIO Ha LiH OCHOBI IO-
3UTHBHUX COIIaJbHO-eKOHOMIYHUX €(EeKTIiB
COPUATHMYTh JACLEHTpalli3alist JIepkKaBHO-
IO yNpaBJiHHS Ta 3pOCTAHHs TOBAaHOBA)KEHb
MICIIEBUX OpTraHiB BIIAIH, iABUIICHHS KBa-
midikariii cremiaiicTiB 3 MATaHb TPAHCKOP-
JTOHHOTO CITIBPOOITHHUIITBA, pO3po0Ka peab-
HAX GKOHOMIUYHUX TIPOEKTIB CITIBIpAIli, Be-
JIEHHS TIOCTIHOTO MOHITOPUHTY IX peai3a-
mii. BogHouac, Sk CBiIYWTH NpakTHKa, IIe-
peBakHA OUTBIIICTH PETiOHATBHUX MPOOIEM
MarOTh CUCTEMHUI Xapaxrep, 110 noTpedye
ILTICHOCTI, KOOp)Z[I/IHOBaHOCTl Ta IMOETAITHOC-
Ti peaizaii 3aX0/1iB periOHAIBLHOT MO THKH
JICpyKaBH B3arali.

OcHOBHMMH JiKepenamMu (hiHaHCYBaH-
HS CIIUIBHUX MIKHAPOJHHX MPOEKTIB MO
13 OIO/KETHUMHM KOIUTaMM KpaiH-y4acHUIIb,
(hiHAHCOBOIO TIATPUMKOIO €BPOINEHCHKUM
Coro30M €BpOPETIOHIB, AKi € WwieHaMu Aco-
mianii €BpONenchKUX MPUKOPAOHHHUX peErio-
HiB, MalOTh CTAaTH CIIOHCOPCHKI BHECKH Ta 1H-
BECTHIII] 3aIliKaBIeHUX CyO’€KTIB TOCHOfa-
pIOBaHHS, Ha BUTIJIHUX YMOBaX OaHKIBCBKI
KPEeIUTH, JIepXKaBHO-IIPUBATHE MapTHEP-
ctBo. IliaTpyMKa migNpUEMHULTBA, CTHUMY-
JIIOBaHHSI PO3BUTKY HaMOUIbLI MEPCIIEKTUB-
HUX Tajxy3ed perioHiB, 60poThOa i3 TiHBO-
BOIO €KOHOMIKOI0, KOPYTIIIEI0 CIPUATUMYTh
HAITOBHEHHIO MICIIEBHX OIOIKETIB Ta 3pOC-
TaHHIO (pIHAHCOBUX MOMUJIMBOCTEH peatiza-
1Tii perioHaTbHUX MTPOCKTIB.

[lepcneKTUBHUM HAOpsSMOM IOAAJIb-
IIMX HAYKOBUX JOCIIIKEHb BUAAETHCS BU-
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BUYEHHSI JOCBITy Ta OOIPYHTYBaHHS IIpH-
KJIATHUX AaCIeKTiB aKTUBI3aIlii Ha TepeHax
VYkpaiHu HOBHX cydacHUX (GOpM MiKIEp-
JKaBHOTO PETIOHAJBHOTO CITiIBPOOITHHUIITBA,
30KpeMa €BpONEHChKUX yrpyloOBaHb TEpU-
TOpiaJIbHOTO CHIBPOOITHUIITBA.
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IIpoBeneH aHanMMU3 COCTOSAHUS U TEHACHIUI COIMAIBbHO-I)KOHOMHYECKOTO PAa3BUTHS TEPPUTOPHIi,
BXOJISIIIIUX B COCTaB OT/AEIbHBIX €BPOPETHOHOB, CO3AAHHBIX C yUYaCTHEM Y KpauHbI Ha CEBEPO-BOCTOKE
CTpaHBbl, J1aHa UX MaKpPOIKOHOMHYECKasl OIleHKA. BBISBICHBI U CHCTEMAaTH3UPOBaHbl (haKTOPHI, 00Y-
CJIOBNMBAIOIINE HEAP(PEKTUBHOCTh TAHHOW (POPMBI MEKTOCYAaPCTBEHHOTO PETHOHAIBHOTO COTPY/I-
HUYECTBA M JATbHEHIIYIO JUBEPTEHINIO YPOBHEH pa3BUTHS TEPPUTOPHI cTpaH-apTHEPOB. OGOCHO-
BaHbI NIPEIOKEHUS 110 JaTbHEHIIEMy Pa3BUTHIO TPAHCTPAHUYHOTO COTPYIHUYECTBA B COBPEMEHHBIX
YCIIOBHSIX C yUETOM €BPOIEHCKOTO OTBITA.

Kniouesvie cnosa: espopezuon, KOHEEPZEHUUs COUUATILHO-IKOHOMUYECKO20 PA3GUMUS NPU-
ZPAHUYHBIX MEPPUMOPUIL, MPAHCZPAHUYHAA KOHBEP2EHUUS PEZUOHO8, MPAHCZPAHUYHOE COMPYO-
Huuecmeo, punancosoe obecneuenue mpanczPaAHUIHO20 COMPYOHUUeCmeda.

The article analyzes and gives macroeconomic assessment of socio-economic development of
areas that are part of certain European regions, created with participation of Ukraine in the north-east.
The factors that contribute to the inefficiency of this form of interstate regional cooperation and further
divergence of levels of territorial development of the partner countries are identified and systematized.
Suggestions for further development of cross-border cooperation in the current situation with regard to
the European experience are explained.

Key words: euroregion, convergence of social and economic development of border regions,
cross-border convergence of the regions, cross-border cooperation, financial support of cross-border
cooperation.

Ooeporcano 23.09.2014.

134



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

YK 339.92

B.A. LIBEL|b, nokTop ekoHOMIYHUX HayK, npodyecop, 3aBigyBay kadenpu
OBH3 «HauioHanbHWi ripHnynin yHiBepcuteT» (M. [JHINpOneTpoBChK)

OIANBbHICTb THK B YKPAIHI:
MEXAHI3M 3AKOHOOABYOI'O PETYNNIIOBAHHA

VY cratTi posrisiHyTO rosioBHi (hakTopu BunukHeHHs: THK Ha Tepuropii Ykpainn. Busisneno naii-
OUTBII TIPIOPUTETHI CEKTOPH iX (PYHKITIOHYBaHHS, 30KpeMa — Xap4oBa IIPOMHUCIIOBICTb, TOPTIBIIA, dap-
MAIeBTHKa, piHAHCOBHUH CeKTOp, a Takok THK, 1o 37iiiCHIOI0TE CBOIO AISTBHICTD Y IIUX CEKTOpax.
Takox y cTaTTi BUSIBJIICHO I'OJIOBHI HeraTHBHI Ta mo3utnBHI actiektu BiuBy THK Ha exoHoMiky Ykpa-
iHu. Y pesynbTaTi aHanizy ekcropTHoi cnenianizanii Ykpainu 3a meroaukoro FOHKTA/JL Oyno Busi-
JICHO, 1110 JIeprKaBa CIICIiai3y€eThCsl HA €KCIOPTI TOBAPIB TAKMX CEKTOPIB MPOMHUCIIOBOCTI, SIK Xap4oBa
MIPOMUCIIOBICTD; PYAM Ta METAJIHM; BY3JIM Ta KOMIUIEKTYIOUl, a TAKOX 3aJ1i30 Ta CTab, 110 HAIITOBXYE
Ha IyMKY TIpo Te, o AisumeHicTs THK, He3Baxkaroun Ha 30cepeKeHICTh Y OB ITIPOKOMY KOJIi CeK-
TOPiB MPOMHCIIOBOCTI, BCE K, HE CIIPUSE IMiIBUIIEHHIO €KCTIOPTHOI KOHKYPEHTOCIIPOMOXKHOCTI YKpai-
HHU. ABTOpOM OyJ10 HABEJICHO BU3HAUCHHS HAI[IOHAJILHOT KOHKYPEHTOCIIPOMOXKHOCTI KpaiH sIK BITUU3-
HSTHUX, TaK 1 3apyOKHUX BUYCHUX, SIKI IMiIKPECITIOIOTH BaXKIIUBICTh CAME EKCIIOPTHOT KOHKYPEHTOCTIPO-
MOXHOCTI. TakuM 4nHOM, OyJI0 3p00JIEHO BUCHOBOK I110JJ0 HEOOXIZTHOCTI PO3POOKH CHCTEMH 3aXO/IiB,
CHPSIMOBAHMX HA YCYHEHHS HeraTHBHUX Haciiikis aisuibHocTi THK Ha Tepurtopii Ykpainn. ¥V cucremi
TaKWX 3aXOJIiB aKIIEHT Ma€ OyTH 3po0JICHO Ha 3aKOHOAaBUOMY BperymoBanHi HisutbHocTi THK. Bymo
BUSBJICHO, IO B CHCTEMI 3aKOHIB YKpaiHM BiJICYTHIN 3aKOH, SIKHI O peryroBaB KOHKPETHO IisUTb-
Hicte THK B Ykpaini. ABTopom OyJi0 HaroJjioneHo Ha HeoOXiJHOCTI CTBOPEHHSI 3aKOHO/IaBUOTO aKTy,

sIkuii O Bu3Ha4aB mpasuia nmoseninku THK Ha Tepurtopii Ykpainu.

Knrouoei cnoea: THK, diansnicme THK, Ykpaina, 3akon, 3aKonooaeuuii akm.

AKTyaabHicTh mnpodjemu. Crorou-
HIOTHE CKJIAaJHE TIONITHYHE Ta (QiHAHCO-
BE CTaHOBHIIE YKpaiHM BHMarae moOimiza-
il 3yCWJIb ypsly KpaiHH B HampsiMi TiBH-
IIEHHS] KOHKYPEHTOCHPOMOKHOCTI yKpaiH-
ChKMX TOBapiB Ha cBiTOBil apeHi. Cepen Oa-
rateoxX (hakTopiB, IO BIUIMBAIOTH HAa €KOHO-
MiKy YKpaiHu, BKpail BaroMuii — JisUTbHICTb
THK. YpaxoByrouu To# (akT, 110 I1i KOMIIa-
Hil CIIPUYMHSIOTH JBOSIKMH BIUTHB, OCOOJIH-
BOI yBaru noTpelye cucTeMa 3aXO[(iB II0JI0
YCYHEHHSI HETaTUBHUX HACTIAKIB TisSUTBHOCTI
THK, a Tako>x BU3HA4Y€HHS JJisi HUX TPaBUII
TIOBE/IIHKH B YKPaiHCHKOMY TTPOCTOpi. 30Kpe-
Ma, 3 OIVISly Ha Te, 110 B 3aKOHO/ABYii cuc-
TeMi YKpalHH BiJICyTHIN 3aKOH, SIKHU pery-
moe aisueHicTs THK Ha TepuTopii Ykpainuy,
B)XJIMBO PO3POOHTH SIK caM 3aKOHOAABUYHH
aKT, TaK 1 ME€XaHi3M HOT0 BIIPOB/IXKCHHSI.

AHaJi3 OCTaHHIX HAyKOBHMX [0CJi-
nxedb. JlismpHicte THK  nmocmimpkyBanu

© B.A. llseynw, 2014

Taki 3apyOixkHi BueHi, sk [1. bakmi, P. Bep-
HoH, O. Binmbsimcon, E. I'ekmrep, Jx. ['en6-
peiir, JIx. [Hanniar, K. IBepcen, M. Kac-
con, P. Keii3, Y. Kinnenbeprep, P. Koys,
K. Koyuinr, I1. Kpyrman, C. Jlax, Jx. Mifb.
BaraTbma BiTYM3HSIHUMU BYSHUMH OYJIO J10-
cmpkero BB THK y koHTekcTi migBu-
HICHHS KOHKYPEHTOCIPOMOIXKHOCTI KpaiH,
30kpema, B. basuneBuuem, 3. bopuceHko,
0. Binopycowm, JI. Ky3smenko, O. [TnoTHiko-
BuM, A. Ilopyunukom, B. Cinenxo, JI. ®e-
JTyJIOBOIO.

JlocTmimKeHHST CTPYKTYpH MisSUTBHOCTI
TpaHCHAITIOHAILHUX KOpIIopamiii B YkpaiHi
nposoauiu B. HoBuupkuii, O. Porau, B. Po-
koua, O. IlIBuganenko, B. IlleBuenko. [o-
CIIIJDKCHHS 1HCTUTYIIHHOTO MEXaHi3My pe-
ryiqoBanHsl iHozemMHuX iHBecTHuii THK
Oyio 3pobineHo B mparsx A. JlaHWICHKO,
I'. Kapnienko, A. Kyrosenko, B. HoBuripko-
ro, O. llInupkoBa, A. fuenka ta in. [Ipore
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CJTiJT 3a3HAYMTH, IO MEHIIIE yBaru OyJo mpu-
JJIEHO caMe IUTAHHIO 3aKOHOJABYOIo Bpe-
rymoBanHs nismibHOcTi THK Ha Tepuropii
Ykpainu.

Meto10 po00OTH € TOCTiKEHHS BILTH-
By THK Ha exonomiky Ykpainu Ta pekoMeH-
Janii 1010 BIPOBA/KEHHS 3aKOHOJIABUYOTO
akty BperymoBanHns gisuibHocTi THK Ha Te-
putopii Ykpainu.

Bukaax ocHoBHOro marepiaay Jo-
cJigKeHHsl. ['0JIOBHOIO TEPETyMOBOIO BH-
nukHeHHst THK B Ykpaini cTano orpumanHs
KpaiHOIO HE3aJICKHOCTI Ta, K HACIIIOK, BH-
HUKHEHHS yMOB 1711 (JOpPMYBaHHSI BEJIUKOTO
PUHKY JJIsi BUPOOHMIITBA TOBApiB 1 TIOCIYT.
Kpim Toro, Ykpaina 3aBxau maia JIeHieBy
poOouy cuiry Ta OaraTi MPUPOJHI PECypCH.
Takox clig 3a3HAYUTH, 10 BAXKIUBUM (aK-
TopoM 3acHyBaHHs AisbHOCTI THK B Yipa-
iHi, Ha TyMKY BYEHHUX, CTajla HU3bKa KOHKY-
PEHTOCIIPOMOXKHICTh BITUU3HSIHHUX TiIIpPHU-
€MCTB SIK HAcIiIoK creuudiku iX (yHKIio-
nyBauHs B yacu CPCP [1].

3a OCTaHHIMHU JaHUMH HaWOUIbIII 00-
cATH 1HBeCTHIINH Oynu 3/iliCHeHi y A0YipHI
KOMITaHii, (pisTiay i CIUTBbHI M APHEMCTBA B
VYkpainiy 2012 p. i crioctepiraiucs y xap4o-

InTepecu THK

Crpateriuna Y BUPOOHHUIITBI MPUIMaI0Y0i KpaiHu

Biif (McDonald’s Corporation, Nestlé S.A.,
Coca-Cola, Unilever, PepsiCo), TIOTIOHOBIHT
(British American Tobacco), HadTorazosiit
(British Petroleum, Shell) Ta ximiuHiii mpo-
mucioBocTi (Procter&Gamble, Unilever).

3aranom s iHO3eMHUX 1HBECTOPIB Ta
THK i3 CIHA Ta €C nHaiibinpm npuBadbiIu-
BUMH cepamH €:

— Xap4oBa MPOMUCIIOBICTh;

— TOPTiBIIS;

— (apmaneBTHKa;

— ¢inaHcoBu# cexrop [2].

Bmmus THK na exonomiky Ykpainu
OUTBIIIICTIO EKCTEPTIB Ta BUYCHHX 3a3Hadva-
€TBCS K TBOSIKHH (Tadu. 1).

Oxpim 3a3Ha4YeHUX MO3UTHBHHUX Ta He-
ratuBHEX BIuBiB THK Ha exoHOMIKY YKpa-
1HM, BYCHHMU TaKOX BiJI3HAYAETHCS MOKIIH-
BICTb JECTPYKTHUBHMX 1JCOJOTIYHHUX, MOJi-
TUYHHUX Ta KOPIOPATUBHUX BIUIMBIB, 110 3a-
rPOKYIOTh HAllIOHAILHUM €KOHOMIUHUM 1H-
Tepecam [3].

3aramoM CiijJ 3ayBaKHTH, L0 CTpa-
TEeriyHa MO3UIls CUCTEMHM B3a€EMOBIIHOCUH
THK — nepxaBa B Oy/ib-sIKOMY BHIIJIKy 3a-
BXKII BUXOJUTH 3 IHTEPECIB Ta MiCiit KOKHOT
13 CTOPIiH, IO MOHA TTOJJaTH TAKUM THHOM:

HartionansHuit KOHTPOITH
Haj BupooHunreom THK

O3HIIIA HauionanbHi inTepecu

y BupoOunnTBi THK mpuitmatodoi kpaian

Kontpons THK Hanx BupoOHUTI-
TBOM IPUKHMAarOU0i KpaiHU
Tabnuys 1

Acnextn BiiuBy AisiibHOcTi THK Ha exonoMiky Ykpainn

Tlo3uTHBHI acIIeKTH

HeraruBHi aciektn

JluHaMivHIH PO3BUTOK TOPTIBII

Tuck THK nHa ypsn s 3a0BONEHHS BIACHUX
iHTEpeciB

3HauyHl IHBECTHUIIMHI HAIXOIKEHHS

3HauHa (iHaHCOBa 3anexHIicTh Bix ctparerii THK

TTinBUIICHHS SKOCTI BAPOOHMYOI CTaHAApTH3ALIT

JloMiHyBaHHS HaJl HAllIOHAILHUMH BUPOOHUKAMHU

TToroBHEHHS TOXO/IIB OIOPKETY 32 paXyHOK
JIOJATKOBUX TMOJATKOBHX HAIXOJHKEHb

3HavyHe CIOKMBAHHS HEBiAHOBIIOBAHHUX
IIPUPOJHUX PECYPCiB

MogepHizalis HiAIPHEMCTB 3a PaXyHOK
BITPOBAJKEHHSI IHHOBAIIIf

[kiumBe BUPOOHULITBO

PostmpenHs puHKy 3aiiHATOCTI

3axoruiennst THK HaltOLIbII pO3BHHYTHX Ta
MEePCHEKTHBHUX CETMEHTIB BHYTPIITHBOTO PUHKY

Po3BuTOK eKCIIOPTY Yepe3 CBITOBI
TpaHCHALIOHAJIBHI CTPYKTYPHU

3BYKCHHS IHBECTHIIIHHOTO TIOTEHITIATY Yepe3
BUBE3CHHSI KalliTaly, TpaHCHAL[IOHAIbHI 3TUTTS 1
HOTJIMHAHHS

3anyyeHHs 3apyOiKHOTO JTOCBiY €EeKTHBHOTO
MCHEDKMEHTY

TexHoOrYHa KOHCEPBALlisl EKOHOMIKH 4epes3
BUKOpHUCTaHHS TpaHchepTHux miH THK

DopMyBaHHSI IO3UTHBHOTO MiXKIEPKABHOTO
IMIZDKY JIepIKaBu

CTpuMyBaHHS HAI[IOHAIBHOTO EKCIIOPTY Yepe3
MonomnoJbHI mo3uiii THK

136



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

CrartucTtuyHi AaHi 3 1HIEKCY CIemiai-
3artii 3a metonukoro FOHKTA/] (ta6m. 2) [4]
CBIUAThL MPO TE, IO HE3BaKAIOUM Ha (ak-
THYHUNA po3BUTOK HistibHOCTI THK y 3a3Ha-
YeHNX HaMH BUIlEe chepax, YKpaiHa crerria-
J3y€ThCs Ha €KCTIIOPTi TOBAPIB JIMIIE JEKiTb-
KOX 3 ux cep.

3a METOIUKOI0 PO3PaXyHKY IHIEKCY
ekcrioptHoi crienianizarii FOHKTA/] no3u-
THUBHI 3HAUEHHS CUTHAJI3YIOTh NPO CHellia-
Ji3alio KpaiHu Ha meBHOMY ToBapi. OTxke,
3 Taba. 2 MoxxHa nobauuTH, MO YKpai-
Ha CTEIiaTi3yEThCS JIUIE Ha SKCIOPTI Xap-
YOBUX MPOIYKTIB, pyAH Ta METANIIB, BY3JIiB
Ta KOMITIEKTYIOUMX, a TAaKOX 3aji3a Ta cTa-
mi. TakuM 9MHOM, MO’KHa 3POOUTH BHCHO-
BOK 11po Te, mo AisutbHicTh THK He 3aBxan
CIpUS€ PO3IIUPEHHIO €KCIIOPTHOI Crieliai-
3awii KpaiH, 10 TaKOXK € HeTaTHBHUM acIieK-
TOM iX BIUIUBY, aJKE€ CaMme eKCIIOPTHY KOH-
KypEHTOCIIPOMOXHICTE €BPOKOMICISI MO3H-
IOHYE SIK OCHOBY BCi€l HalliOHAIBHOT KOHKY-
PEHTOCITPOMOYKHOCTI, BU3HAYAIOUN OCTAHHIO
SK «3/1aTHICTh BUPOOJISITH TOBAPH 1 TIOCIIYTH,
SIKi BIJTOBIAAIOTE BUMOTAaM MiKHAPOIHUX
PUHKIB, 1 B TOU K€ Yac MATPUMYBATH BHUCO-
KHH 1 CTINKUI piBeHB TOXOAY abo, OLIBII 3a-
TaJIbHO, 3/IaTHICTh TEHEpyBaTH, 3a3HAOYU

BIUIMBY 30BHIIIHBOI KOHKYpEHIIi, BiJHOC-
HO BHCOKI JOXOJH 1 piBE€HBb 3alHATOCTI» [5].
Cuij 3a3HaYMTH, 110 0araTo sK BITYN3HIHUX,
TaK 1 3apyODKHUX BUEHHUX TaKOX iMeHTH(]I-
KYIOTb €KCIIOPTHHH MOTEHLIall KpaiH K BU-
pilanbHuiA akTop iX HAIIOHAIBHOT KOHKY-
penTocnpomoxkHocti. Tak, P.J[. ATkiHCOH
BBa)Ka€ KOHKYPEHTOCIIPOMO>KHOIO €KOHOMi-
KY «...3 IPOQILIUTHUM CaJbJI0 TOPTOBEIBHO-
ro 6amancy» [6], 1. Jommap, E. Bond po3y-
MIIOTh KOHKYPEHTOCITPOMOKHICTh KpaiHH SIK
«IPONBITAHHS B MIXXHAPOAHIA TOPTIBII Ha
OCHOBI BHCOKHX TEXHOJIOTIH Ta MPOTYKTHB-
HOCTI 3 BHCOKMMH JTOXOJaMH Ta 3apO0iTHOIO
wtatoro» [7], M.C. Miponenko inentudikye
L€ TOHATTS SIK «KOHLIEHTPOBAHE BHPa’KCH-
HSl €KOHOMIYHHUX, HAyKOBO-TE€XHIYHUX, BH-
pOOHUYMX, OpraHi3alliifHO-YIIPaBIiHCHKUX,
MapKETUHIOBUX Ta IHIIMX MOYJIMBOCTEH,
SK1 peai3oBYIOThCS B TOBapax, sIKi YCHill-
HO TMPOTHIIIOTH 3apyODKHHM TOBapam, SK
Ha BHYTPIIIHBOMY, TaK 1 Ha 30BHIIIHHOMY
punkax» [8]. H. ['paxxeBchka po3ymie Mix-
HApOJHY KOHKYPEHTOCIIPOMOKHICTh KpaiH
K «IMHAMIYHY CTIHKICTh €KOHOMIYHOI CHC-
TEMH IIOJ0 30BHINIHIX Ta BHYTPINIHIX ITO-
TPSCIHB, 1i 3MaTHICTH 3a0e3meuyBaTH BHCO-
KY SIKICTB KUTTS HaceJIEeHHS Ha OCHOBI e(hek-

Tabauys 2
ToproseabHa cnenianizania Ykpainu
Innexc cneranizanii
I'pyna ToBapy

2005|2006 | 2007 | 2008 | 2009 [ 2010|2011 | 2012
TIpoayxTtu xapuyBanHs, 6a308i (SITC 0+22+4) 0,28 10,24 10,26 | 0,30 | 0,36 | 0,31 | 0,40 | 0,47
Hanoi Ta trotron (SITC 1) 0,00 (-0,05]|-0,02{-0,03| 0,00 |-0,08(-0,20{-0,21
CiJ‘II?CI)I(Ol“OCl'[OL[apCI)Ki cupi marepiamu (SITC 2, 002 1 0.0010.02 |-0.141-0.031-0.05|-0.06|-0.09
okpim 22, 27 Ta 28) i > i i ’ i > i
Pynu ta metanu (SITC 27 + 28 + 68) 0,27 (0,28 10,18 | 0,13 [ 0,32 0,32 | 0,43 | 0,43
Konboposi metainu (SITC 68) 0,06 | 0,09 |-0,01| 0,00 {-0,07|-0,20{-0,30(-0,28
TTanuso (SITC 3) -0,521-0,67(-0,72|-0,69|-0,75|-0,69|-0,67 |-0,76
Tlepin, oporoiinHe KaMiHHs Ta HEMOHETapHE
B, (Z‘SI%C ot 971) P ~0,49|-0,28|-0,54(-0,93|0,54|-0,80|—0,89 |-0,66
Bupoo6uieni topapu (SITC 5 — 8, okpim 667 ta 68) | 0,06 | 0,01 |—0,02(-0,04| 0,02 | 0,01 {—0,01|-0,07
Ximigni npogyxtu (SITC 5) -0,16/-0,20(-0,26|-0,31|-0,48|-0,43|-0,32|-0,38
MainuHHe Ta TpaHcnoptHe oonagnanus (SITC 7)  |-0,36(-0,41(-0,39(-0,41|-0,12|-0,14(-0,24|-0,25
Enexrponika, 32 BUKIFOUCHHSM BY3JIiB Ta
KOMIUIEKTYIOUNX -0,60|-0,64|-0,62|-0,74(-0,38(-0,44|-0,49|-0,51
(SITC 751 + 752+ 761 + 762 + 763 + 775)
Bysau Ta koMmIuiekTyroui
(slec 750 764 97 776) 0,40 | 0,38 | 0,36 | 0,33 { 0,30 | 0,27 | 0,30 | 0,21
3aizo ta cranb (SITC 67) 0,82 10,801(0,7710,76 | 0,81 | 0,77 | 0,75 | 0,75
TexcrunbHi BupoOu ta ozsr (SITC 26 + 65+ 84)  [-0,21(-0,20(-0,20|-0,37(-0,33|-0,46|-0,40 |-0,54

137



ISSN 2074-5354. AKAGQEMIYHWW OrJisif. 2014. Ne 2 (41)

TUBHOI CHCTEMH BHPOOHHIITBA TOBapiB Ta
mociyr» [9], a A. INanpunnHckwmii Ta B. I'eers
AK «3aTHICTh HAalllOHAJIbHOT €KOHOMIKHU BU-
pPOOJIATH 1 CTIOKUBATH TOBAPH U TOCIYTH B
YMOBax KOHKYpEHIIil 3 TOBapaMH i mociyra-
MH, BUPOOJICHUMH B iHIIHX Kpainax» [10].

TakuMm unHOM, 3 OTJISY Ha BHIIECKa3a-
He, 0COOJIMBOT yBaru moTpedye cucrema 3a-
XO/IiB, 110 Ma€ OYTH CIIPSIMOBaHA Ha YCYHEH-
HA HeraTuBHUX HachinkiB misnpHOCcTI THK
B Ykpaini. Cepea CHUCTEMH TaKHX 3aXO/liB
0co0IMBHI aKLEHT Mae OyTH 3poOJieHHH Ha
3aKOHOJIABUOMY BpETYJIOBaHHI IisUTBHOCTI
THK.

Buxoasiun Ha yKpaiHCBKUIl pUHOK, Ii-
supHicTh THK minnamana mij peryitoBaHHs
Takux 3aKoHiB Ykpainu: «[Ipo 30BHIIIHBO-
E€KOHOMIUHY AisUTBHICTHY, «[Ipo miampuem-
HUNTBO», «IIpo IHBECTUIIHHY iISUTBHICTHY,
«IIpo nepkaBHY MporpaMy 3a0X04EHHSI 1HO-
3eMHHX 1HBecTHILIN», «[Ipo onojgarkyBaHHs
npuOyTKy mignpueMcTB» «lIpo 3araibHi 3a-
caJii CTBOPEHHs 1 (PyHKI[IOHYBaHHSI CIIeIli-
aIBbHUX (BUTBHUX) €KOHOMIUHUX 30H», «IIpo
peXUM 1HO3eMHOTO iHBeCTYBaHH:» [11].

[Ipore B mpOMy TEpeNiKy BiACYTHIN
3aKOH, SKHH OW pEryiioBaB came MIisiihb-
aicte THK Ha Teputopii Ykpainu. CTBOpeH-
HSl caMe TaKoTo 3aKOHY OCOOJIMBO BaXKJIHBE,
OCKLIBKH TIepellideHi 3aKOHN PETYIIOI0Th Mi-
smpHiCTh THK mumre onocepenkoBano. binb-
e TOro, B TEPENiYeHWX 3aKOHaxX BiJICYyT-
Hi cami o co0i moustTss «THK», «mouipre
nignpuemctBo THK», «dimis THK», «II
THK», 1o, y cBOI 4epry, YHEMOXKIIUBIIIOE
NPOBEJICHHS SIKICHOTO CTATUCTUYHOT'O aHai-
3y HACHIJIKiB JisUTHOCTI Ha TepUTOPii YKpa-
iHM, OCKIJIBKM Cepell CTaTHUCTHYHHX IaHUX
3a3Ha4YeHi MOHATTS HE MO3MLIOHYIOTHCS SIK
OKpPEMi eJICMEHTH.

3 mpHuBOAY KOHKPETHHX cep perysro-
BaHHs 3anponoHoBaHoro 3akony I. I'ess-
Hep [12] BBaxae, 110 11e#f 3aKOH HE MOBUHEH
PO3MOBCIOKYBATUCS Ha JisuibHICTE MBPP,
MB® Ta iHIIMX MiXKHApOJIHHUX OpraHizaiii,
KpiM BHMAJIKIiB, KOIU MIXYpsI0Ba MiXHa-
pOJIHA oprasizailisi 3/iHCHIOE TIPSIMY 1HBeC-
THLIIO.

Ciij TakoX 3a3HAYUTH, IO OCKLIb-
ku migposaimn THK 37ificHIOIOTh TOMITHKY

138

TOJIOBHOTO IiATIPUEMCTBA, TAKOXX MOTPIOHO
BpPaxOBYBATH BIUIUB, AKHH CIPUIHHSE 3aK0-
HOJ/aBCTBO KpaiHW iX 6a3yBaHH, apKe JacTO
KpaiHU-eKCIIOPTEePH KalliTaTy MaloTh Ha METI
MIONIUPUTH BHYTPIIIHE 3aKOHOMABCTBO Ha
T IPO3IUTH, SIKi 3HAXOMSITHCS 3a KOPIOHOM.

Takum yuHOM, po3poOKH TOTpedye 3a-
KOHOJIaBYMI aKT, SKWH BHU3HA4YaB OU diT-
ki mpaBmuna noBeainkn THK Ha Teputopii
VYkpainu, BpaxoByBaB OCOOJIUBOCTI PO3BUT-
Ky CEKTOpiB IMPOMHCIOBOCTI, TOOTO 3a3Ha-
YaB Ti, 10 NOTPEOYIOTh 1HO3EMHUX KariTa-
JIOBKJIAJICHb Ta Ti, II0 MOTPIOHO 3aXHUINATH
BiJl iHO3eMHUX iHBecTuliil. [Ipu oMy Bax-
JUBUM € TaKOX BCTAHOBJICHHSI TAKUX HOPM
perymoBanns nisiibHocTi THK, siki 6 He 3a-
Ba)KaJIM PO3BUTKY 1HBECTHIIHHOTO KJIIMaTy B
VYkpaiHi.

Kpim Toro, BpaxoBytoun To# ¢axT, mo
B YKpaiHi, Ha Kajib, HAUTOJOBHIIIUMH (DaK-
TOpaMH, 10 3aBaKAIOTh BEICHHIO Oi3Hecy 3a
JAHUMU TII00abHOTrO [HIEeKCYy KOHKYPEHTO-
cpomoskHocTi (BED), € kopymist, momiTuy-
Ha HECTaOUIBHICTh, TOCTYII J0 (piHAHCYBaH-
HS, ypsAA0Ba HecTabiIbHICTh, ypsaaoBa Or0-
pOKpartis, iHGIAIISA, CTABKU MTOIATKIB Ta I10-
JTATKOBA TIONITHKA, TIPaBHJIa TIOBEIIHKU IS
THK [13] matoTs OyTH 9ITKUMHU Ta MMPOCTH-
MU, K 1 cUCTeMa X OMoaTKyBaHHS.

Cepen mpobieM 3aKOHOIAaBUOTO PEry-
mmoBauHsa misutbHOcTi THK Takox ciix Bin-
3HAYUTH XapaKTep CTATUCTHUYHOI 3BITHOCTI,
sKa BiJ3HAYAETHCS SK Hee(h)eKTHBHA BUCHH-
MU [14] y 3B’s13Ky THM, IIIO0 CTATUCTUYHI JIaH1
10710 ITOKAa3HKKIB 30BHINTHBOI TOPTIBIIi, PO3-
pobneni B YkpaiHi, 3HAUHO BiJpi3HSAIOTHCS
BiJ aHAJOTIYHHUX IMOKA3HHUKIB, 1[0 HABOIATh-
cs ii 3apyOKHUMHM TapTHEPaMH, B TOMY YHC-
ni THK. Tomy Takox Ba>KIMBUM 3aBAaHHIM
€ BJOCKOHAJCHHS HAI[lOHAIBHOI CHCTEMH
CTaTHCTUYHOI 3BITHOCTI, pOo3po0OKa Ta BIPO-
Ba/KEHHSI CUCTEMH Y3TO/IKEHUX TIOKa3HUKIB
o0 aisuibHocTi THK B YpaiHi.

BucnoBku. O1xe, pe3lOMyIOUd BHIIE-
CKazaHe, CJIijl BingzHauuTH Benuky posb THK
B CKOHOMIlll YKpaiHu. BpaxoByroui cboro-
JICHHI CKJIaJH1 (pIHAHCOBI Ta MOMITUYHI YMO-
BH, III0 3aTOCTPHIIN OaraTo mpoodieM, 30Kpe-
Ma, HEJOCTATHIO EKCIIOPTHY KOHKYpPEHTO-
CIPOMOXHICTh YKPAiHCHKUX TOBapiB Ha CBi-
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TOBOMY PHHKY, CHPOBHHHHH YXHUJ E€KOHO-
MIKH JepiKaBH, BEIUKY 3a00pTrOBaHICTh, He-
CIPUATIVBHUHA 1HBECTUIIHHUIA KIIIMAT, JisTb-
Hicte THK Moke 3HaUuHO MOKpAIUTH €KO-
HOMIYHE CTaHOBHIIE YKpaiHu, ane (yHKIIi-
OHYBaHHS X KOMMAaHI# TaKoX Hece psI 3a-
rpo3, Ki 0COOJIMBO B CHOTOJIHIIIHIX YMOBaX
MOYXYTb BEJTMKOIO MipOIO MOTIPIIUTH €KOHO-
MidHE CTAaHOBHINE Ta iMIIK AepkaBu. [Ipo-
Te B Oy/b-SIKOMY BUIAJIKy TOJIOBHOIO TPOO-
j1eMor0 B KoHTekcTl AisuibHocTi THK Ha Te-
putopii YKpaiHHu 3anuiIaeTbes BiACYTHICTb
HAJIGKHOTO 3aKOHO/ABUYOr0 aKTy, SIKUN YiT-
KO BHM3Ha4yaB OW mpaBmia moBeminku THK
Ha TepuTopii Ykpainu. [nsg immiaemenTarii
3aX0J[iIB TAKOI'0 aKTy HEOOXITHHI HaJleK-
HUH Opra”izaliiHUi MexaHi3M HOTO BIPO-
BaJDKEHHS, SIKUI BKIIFOUAB OW TOJIOBHY METY,
3aBJIaHHS Ta BUKOHABIIIB.
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B cratbe paccmoTpens riaBHble (pakTopsl Bo3HukHOBeHUs THK Ha Tepputopuun YkpauHbl. Bei-
SIBJICHBI HanboJiee MPUOPUTETHBIE CEKTOPbI MX (DYHKIMOHMPOBAHMS, B YaCTHOCTH — IHUILEBAsl MPO-
MBIIIIEHHOCTb, TOProBis, (apManeBTika, GpuHaHCOBBIH cekTop, a Takxke THK, ocymecTsistomue
CBOIO JICSITEILHOCTh B 3TUX CEKTOpax. Takke B CTaTbe BbISIBJICHBI IJIABHbIC HEIaTUBHbBIE U MMO3UTUB-
Hble acniekTsl BiusiHusl THK Ha skoHoMuKy Ykpaunsl. B pe3ynbrate anannsa sKkcriepTHON crenuaiu-
3anuu Ykpanasl o metonuke FOHKTA /I 65110 060Hapy»KEHO, UTO TOCYJAPCTBO CIICITUATTU3UPYETCS Ha
9KCIIOPTE TOBApOB TAKUX CEKTOPOB, KAK IUILEBAsI IPOMBILUIEHHOCTb, PYIIbl U METAILIBI, Y3/l U KOM-
MJICKTYIOIINE, a TaKKe JKeNe30 U CTajlb, YTO HATAIKUBAET Ha MBICIb O TOM, uTo AestenbHocTh THK,
HECMOTpSI Ha COCPEJOTOYEHHOCTh B 00Jiee IIMPOKOM KpPyre CEKTOPOB MPOMBIIICHHOCTH, BCE JKE HE
COJICHCTBYET IOBBIILICHUIO SKCHOPTHOH KOHKYPEHTOCIIOCOOHOCTH YKpamHbl. Takum oOpazom, ObuLt
CeTIaH BBIBOJ O HEOOXOIUMOCTH Pa3pabOoTKH CUCTEMBI MEPOTIPHUATHIN, HANIPABJICHHBIX HA YCTPAaHCHUE
HeraTuBHbIX nocieacTsuil aestensHoctT THK Ha Tepputopun Ykpaussl. B cucteme Takux Mmeponpu-
ATUH aKIEHT JOJKEH OBITH CIeNlaH Ha 3aKOHOAATEIBHOM yperyiaupoBanun aesrensHoctd THK. Bei-
SIBJICHO, YTO B CHCTEME 3aKOHOB YKpauHbl OTCYTCTBYET 3aKOH, KOTOPBIH peryiupoBai Obl KOHKPET-
Ho nearensHocTh THK B Ykpanne. ABTopoM ObUI c/ieNaH akieHT Ha HEOOXO0AMMOCTH CO3JJaHus CIie-
[UATFHOT'O 3aKOHOIATEIIFHOTO aKTa, KOTOPKIHA onpesernsut Obl mpaBmia moseneHuss THK Ha Tepputo-
puu YKpauHsbl.

Knioueswvie cnosa: THK, oeamenvnocmo THK, Ykpauna, 3axon, 3akonooamenvHulii akm.

In the article the main factors of MNCs’ appearance in Ukraine have been considered as well as
the top priority sectors of MNCs’ activity, in particular, food sector, trade, pharmaceutics, financial
sector and also actual MNCs functioning in Ukraine have been determined. There have been identified
positive and negative aspects of MNCs’ influence on Ukrainian economy. The analysis of export
specialization of Ukraine by UNCTAD methodic has shown that country specializes on export of
products of such sectors as: food products; ores and metals; parts and components for electrical and
electronic goods; iron and steel. The character of Ukrainian trade specialization pushes on the thought
that MNCs’ activity in spite of concentration in much wider range of sectors doesn’t facilitate increasing
export competitiveness of Ukraine. The author has identified the definitions of national competitiveness
of the counties of both domestic and foreign scientists that reveal particular importance of export
competitiveness. Thus, it has been emphasized on the necessity of elaborating the system of measures
for refusing negative aspects of MNCs’ activity in Ukraine. Among these measures stress must be
made on the legal regulation of MNCs’s activity. It has been determined that in the legal system of
Ukraine the law regulating the only MNCs’ activity in Ukraine is absent. The author has stressed on the
importance of such legal act that could identify the rules for MNC'’s.

Key words: MNC, MNCs’ activity, Ukraine, law, legal act.
Ooeparcarno 23.09.2014.
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YK 339.722

10.FO. XBATOB, xaHaMaaT 9KOHOMUYECKUX HayK, OOLEHT
[HenponeTpoBcKoro yHnBepcuteta nmeHn Anbdpena Hobens

NMPEBPALLEHUE IOAHA B PESEPBHYIO BAJIIOTY:
NMPOBJIEMbI U MEPCIMNEKTUBbI

B crarbe aHaNMM3MPYIOTCS pa3NuYHbIC ONPEACICHHS MOHATHS «pe3epBHas BamoTa». [IpoBeneHa
OLICHKA MEPCIIEKTHUB MPEBPAICHNS KUTAHCKOTO I0AaHs B PE3EPBHYIO BAMIOTy. OdepueH KpyT nepBooye-
peIHbIX MPOOIIEM, KOTOPbIE HEOOXOIUMO PELINTh HA 3TOM ITyTH.

Knwueswvie cnosa: Meofcdyuapot)uaﬂ eanoma, peiepenan eajiioma, Kioueeasn eaioma, 2jio-
oanvnan pe3epenas eajiioma, UHmMeEPHAUUOHAIUIAUUA KUmaiiCKo2o wausa, KUmailCcKuil 10anb KaxK

pe3epeénasn eanoma.

IlocTanoBka mnpoOiaembl. Hamerus-
masicst ¢ KoHia 60-x roJoB MpoIuuIOro Beka
TEHJCHIIUS TaJICHUs JIOBEPHUsS K aMepHKaH-
CKOMY JI0JITapy PE3KO YCHIINIIACh B PE3Yilb-
tare TiaobampHOrOo Kpm3uca 2008-2012 rr.
Hapsiny ¢ 3TuM KpHU3UC CYBEPEHHOIO JO0J-
ra B pse ctpal eBpo3onsl (Mpnanaus, I'pe-
nus, [lopryranust u T. 1.) moIopBaji I0Be-
pHe K eBpO Kak HOBOW TJIOOAEHOMN BAITIOTE.
B3rmsael MHOTHX SKOHOMHCTOB U (PHHAH-
CUCTOB oOparunuck B cropoHy Kuras, ko-
TOPBIA HA MPOTSHKEHUU MOCIEIHUX JECSITH-
JETHI JIEMOHCTPUPYET 3HAYUTEIhHBIE IKO-
HOMHYECKHE yCTexu. B Mupe 3aroBopunm o
MePCIIEeKTHBAX MPEBpaIleHHs I0aHsI B HOBYIO
PE3EPBHYIO BAIIOTY.

Llenpro craTthu sIBISETCS OICHKA TIEp-
CIIEKTHB TMPEBPAIICHUS KUTANCKOW BaJIFOTHI
(CNY — roans1, B KOTOpOH U3MEpsIeTCs CTOU-
MocTh paHbMUHBOU (RMB), nocnoBHo: «Ha-
POIHBIEC IEHBIW») B OJHY U3 PE3EPBHBIX Ba-
JIOT, & TaK)Ke YTOYHEHUE OTIPEACTICHHS «pe-
3epBHAs BATIOTay.

AHaJIU3 MOCJAeAHUX MYOJIUKAUMA H
HCC/IeI0BAHMI. DBOJBIIMHCTBO 3KOHOMH-
CTOB COIVIACHBI C TEM, YTO MHUpP HY)KIaeTcs
B MEXIYHapOIHBIX JAeHbrax (international
currency), KOTOpBIC BBIMOJTHIIOT (DyHK-
MU MHTEPHAIIMOHAIFHOW MEpBl CTOMMO-
CTH, MEXIYHapOJHOIO IUIATEKHOIO U pe-
3epBHOro cpeacrtsa (Anekcanap Cso-
6oma (A. Swoboda) [1]; Anex Kpucran

© 10.1O. Xeamos, 2014

(K. Alec Chrystal) [2]; Ponanbn Makkus-
HOH (Ronald I. McKinnon) [3]; [Tayns Kpyr-
MmaH (Paul R. Krugman) [4]; ®wmmn Xapt-
Man (P. Hartmann) [5]; PoGepr Manmemn
(Robert A. Mundell) [6]; Anan ['puHcreH
(A. Greenspan) [7], Jlugus Kpacasuna [8]).
[Ipu onmcanuu >THUX YHKIHUN aBTOPHI OTIe-
PUPYIOT MOHATHAMH: international currency,
vehicle currency, global payment currency,
reserve currency, key currency. [lamee mbl
MOIBITAEMCSI 1aTh CBOIO TPAKTOBKY ATHUM I10-
HATUSIM.

Tepmunsr «vehicle currency» u «global
payment currency», Ha HaIl B3I, SBIIS-
I0TCSI CHHOHUMaMH U YKa3bIBaIOT Ha TO, YTO
KaKas-TO HAIMOHAJIbHAS BAJIFOTA BBITIOIHSI-
eT (YHKIIHIO MEPhl CTOUMOCTH M MEXITyHa-
POJTHOTO TUTATEKHOTO CPEJCTBa, OCOOCHHO,
KOTJ[a 3TO HE HAIMOHAIIbHASI BAITFOTA JIJISI UM-
nopTepa WiIn IKCIopTepa.

Hackonpko kuTalicKuii r0aHb OTBEYa-
et 3TuM TpeboBanusaM? C OZHOH CTOPOHBI,
JIOJISl KUTAHCKOTO 0aHS B MEKIYHAPOIHBIX
pacyerax MOCTOSIHHO pacteT. Tak, mo jaH-
HBIM MEXKyHapOJHOW MeXOaHKOBCKOH CH-
CTEeMBI IepeJaud MH(popMauyu U coBeplie-
gust miarexedn SWIFT nomst kuraiickoro
10aHs B MEXIYHApOJHBIX pacderax BbIPOC-
ma B aBa paza — ¢ 0,63% B suBape 2013 1.
1o 1,55% B utone 2014 r. [9, c. 5]. Kuraii-
CKUW 0aHb, TAKUM 00pa30M, TOJHSIICS Ha
7-e MecTO, onepeiuB B 3TOW Tabenu o paH-

141



ISSN 2074-5354. AKAGQEMIYHWW OrJisig. 2014. Ne 2 (41)

rax mBednapcknid gppank (tabmn. 1). Ogaaxo
POCT J10JIM 10aHS B MEXAYHApPOJHBIX pacde-
Tax CBSI3aH, MPEXJIe BCero, ¢ TeM, 4To Ku-
Tal (BKIro4as I'oHKOHT) Bce OOJIbIIE B CBO-
WX MEXKIYHapOIHBIX pacdyerax HCIIONb3YyeT
t0aHb. HOaHp B HacTosIIee BpeMs BTOpast Mo-
clle aMEepUKaHCKOro Joiiapa Haubosee ya-
CTO HUCIOJb3yeMas BaJllOTa JIJs TpaHCrpa-
HUYHBIX MaTtexxedt ¢ Kuraem u 'oHKOHIOM.
B mae 2014 r., 12% TpaHCcrpaHUYHBIX IJ1aTe-
ket Kutast u ['oHKOHTa ObLIM OCYIIIECTBIIC-
HBI TIPY TIOMOIIH F0aHel, 4To Ha 36% 0601b-
1€ TI0 CPaBHEHUIO C MPOILIBIM roxom. Ilpu
9TOM JIOJIsl T0aHs B pacderax CO CTpaHaMHU
bmmxnero Bocroka u JlatTuHcko AMepuku
npesbiciiia 50%. A B MEeXAyHapOIHBIX pac-
gyeTaX, rae Kurait (Bkirrodast 'OHKOHT) He sIB-
JISIETCSI CTOPOHOU B pacdeTrax, F0aHb UCTIONb-
3yercs aumb B 8% cmydaes [10, c. 5], mo-
3TOMY W Ha3bIBaTh €r0 B IIOJIHOM CMBICIIE
«vehicle currency» BpsiJ U MIPEICTaBIISIFOT-
sl IPaBOMEPHBIM.

Tabnuya 1
JloJ151 0CHOBHBIX BAJIIOT B MEKIYHAPOIHBIX
pacuerax
Ne Baniora SuBapp 2013, | Ne Baora Maii
/1 % /11 2014, %
1 | EUR 40,17 1| USD | 41,63
2 | USD 33,48 2| EUR | 3235
3| GBP 8,55 3| GBP 8,27
4| JPY 2,56 4| JPY 2,21
5| AUD 1,85 5| AUD 1,81
6 | CHF 1,83 6 | CAD 1,71
7 | CAD 1,80 7| CNY 1,47
8 | SGD 1,05 8 | CHF 1,32
9 | HKD 1,02 9| SEK 1,10
10| THB 0,97 10| HKD 1,06
11| SEK 0,96 11| SGD 0,89
12| NOK 0,80 12| THB 0,85
13| CNY 0,63 13| NOK 0,82

Hcrounuk: [9, c. 5].

Yro ke MelaeT 10aHo crath «vehicle
currency»? B TeXHMYECKOM IUIaHE OTBET
MIPEJICTABIIACTCS IOCTATOYHO TPOCTHIM: KH-
TaUCKUH 10aHb JIOJDKEH CTaTh yYaCTHHKOM
MEXIYHApOJHONH CHUCTEMbl KOHBEPCHOH-
HBIX BaJIOTHBIX ornepanuii CLS, koTtopast Ha
CErOIHSIIHNNA JeHb OXBaThIBAeT 17 cBOOOI-
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HO KOHBEPTHPYEMBIX BastoT. Ham npencras-
nsiercst, 9To oTkpeiTHe B 2013 1. oduca CLS
B ['OHKOHre sBJIsETCS OJHUM M3 IIaroB B
sToM HampaBiennu (bank Kuras yxe sBs-
€TCsl MOJIHOMPABHBIM aKIMOHEPOM 3TOU CH-
CTeMbl). A eCTh JIH SKOHOMUYECKHUH TTOTEeH-
[MaJ JIJIsI 3TOro?

UYrtoObl OTBETUTDH HA 3TOT BONPOC, HAJO
cpaBHUTH om0 Kutas B MUPOBOM TOProB-
ne u muposoM BBII ¢ noneil kuraiickoro
10aHsS B MEXIYHapoAHBIX pacuerax. Ecmu
Ha Hayano 2013 r. Ha KUTalCKUii 10aHb MPH-
xonuioch 0,63% B MEXIyHApPOIHBIX pacde-
Tax, To J0Jist Kutas B MUpOBOI TOProBiie co-
crasmsiia 11,6%, a B mupoBom BBIT — 9,5%,
YTO CBUJAETEJIBCTBYET O BBICOKOM IMOTEHIIU-
aje AJis UHTEPHAMOHATIM3ALNH KUTAHCKOTO
10ansl. [ cpaBHEHHMsI: TaKUe BaNIOThI, Kak
mBelnapckuil gppank, espo, nomnap CLIA u
OpUTaHCKUI (YHT UCIOIB3YIOTCS JAJIEKO 3a
npeaenaMu UX JO0JIH B MUPOBON TOProBje U
BBII (tabum. 2).

Tabnuya 2
CooTHolIeHHe MexKAY /10J1eil 0CHOBHBIX
BaJIOT B MEXKAYHAPOAHBIX pacueTax U A0J/1eu
BBII smutupyoomux ux cTpas

Banora|fom a pice FX| i | 10 ES

(wior 2011) 1 5010) | Tons BBIT
CHF 2.9% 08% | 348%
USD 45,9% 233% | 197%
AUD 3.7% 2.0% | 189%
GBP 5.8% 3.6% | 162%
CAD 2.4% 25% | 94%
EUR 16,9% 194% | 87%
PY 6.8% 87% | 79%
CNY 0,9% 95% | 9%

Hcrounuk: [10, c. 3].

TeHepL OCTaHOBHMMCA Ha TCEpMHUHaX
«pe3epBHAs BaIIOTay (reserve currency) u
«ximroueBas Bamotay (key currency). Odens
4acTo B Halllel TTepaType 3TH TEPMHUHBI HC-
MOJIB3YIOTCSl KaK CUHOHUMBI [ 8, ¢. 30], onHa-
KO MEX/Iy HUIMH, Ha HaIll B3TJISA], CYIIECTBY-
I0T OIpeJeieHHbIe pa3inyus. Tak, TepMHUH
«KJIFOUEBasl BAJIOTa» HCIOIB3YIOTCS Mex-
JlyHapOJIHBIM BAJIIOTHBIM (DOHIOM IS Ba-
moT, oOpasytomux kop3uny CJIP. ITo croeit
CyTu cClHeluualjbHbIC IIpaBa 3aWMMCTBOBAHUA
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(CP) sBastoTCSI «TIpaBOM TPEeOOBAHUSM) MX
JiepKaTelis K OJHON 13 «KJIFOUEBBIX BaJIOT»
[11, c. 7]. Ha cerogasmiamii 1eHb STUMH Ba-
motamu  sBisitotest  gosutap CHIA, espo,
(GYHT CTepIMHroB U simoHcKast ueHa. Ho B Te-
yeHue 1974—1978 rr. B Kop3uHy BXOAUJI0 16
BAJIIOT, U BPSAJ JIM KTO ObI HAa3BaJI BCE ATH Ba-
JIIOTBI «PE3EPBHBIMHU BAIIOTAMMI).

KaxoBbI nepcreKTUBBI BKJIIOUEHUS KH-
Taiickoro raHs B kop3uny CJ/IP? Kuralickuii
10aHb CBOOOJTHO KOHBEPTUPYETCS MO CUETY
Tekymux omneparuii ¢ 1996 r., ognaxo Ile-
KHH TIO-TIPEKHEMY COXpaHSET 3a cO00H BO3-
MOYHOCTb YIIPABIISTh KypcoM roans. Creny-
romuii mepecmotp kKop3uHsl CJIP cocTomt-
cs B kKoH1le 2015 r., 1 MaoBEpOATHO, YTO K
sToMy BpeMeHu Kurtail mepeier K moiaHou
KOHBEpTUPYEeMOCTH t0ans. A BOT k 2020 r.
BKJItOUEHHeE t0aHs B kop3uHy CJIP u npespa-
HIEHUE €ro, TAaKUM 00pa3oM, B «KIIOUYEBYIO
BaJIIOTY» MpPEJCTABIISETCS HaM BIIOJIHE Be-
positHeIM. Tem Oosee, 4TO TOBOPS O MIaHaX
JIOCTHKEHHS IIOJIHOM KOHBEPTHPYEMOCTHU
I0AHsI, PYKOBOIMUTENb KUTalckol [ocynap-
CTBEHHOW aJMHHHCTPALMH TIO BaJFOTHBIM
onepanusm ['yanb Tao coobmu, uro [lexnn
IUTAaHUPYET IIpOoBeieHHE peOPMBI B 1BA 3Ta-
na. CHauana OyZneT MpOBEAEHO «KOPEHHOE»
ocnabieHne KypcoBbix orpanudenuii Lb, a
3aTeM IJIAHUPYETCs epexo.l K KOHBEPTHPY-
€MOCTH BAJIIOTHI IO CUETY JBHKCHHS KalM-
Tana [12].

Uro kacaeTcs caMoOro MOHATHS «pe-
3epBHas BaJIIOTa», TO STUMOJOTHUS TEPMHU-
Ha JIOCTaTOYHO 00OCHOBaHA, TaK KaK W3Ha-
YaJIbHO OH NMPUMEHSIICS JJIS XapaKTepUCTH-
KM BaJIIOT, KOTOPBIE IIEHTPaJbHbIE OaHKU U
IPaBUTEIbCTBA PA3IMYHBIX CTPAH MCIOJIb-
3YIOT JUISl XpaHEHUS CBOUX pe3epBoB. MMeH-
HO TaKoe OINpeleJIeHHE 4YacTO NPHMEHSTCS
B COBPEMEHHOM 3KOHOMHYECKOW JIUTEepary-
pe u cnoBapsix. «PesepBHas Bamora (reserve
currency). MHocTpanHasi BamoTa, KOTOPOH
BJIaJieeT TOCYAapCTBO, J0BEPSsl €€ CTa0MIIb-
HOCTH M PacCUMTHIBasl UCIOIb30BaTh €€ IS
ToramieHus: BHEITHUX J1oiaroB» [13, ¢. 328].

Kakue e BamOTbI MOYKHO OTHECTH
K «pE3epBHBIM BaJIOTamM» B Y3KOM CMBbIC-
me sToro ciosa? JlemapTaMeHT CTaTHUCTH-
K1 MexayHapoJHOro BaJOTHOrO (oHaa
(Statistics Department of the International

Monetary Fund) exexBapTanpHo myOIH-
KyeT CTaTUCTHYECKHM OTYeT O BaJIOTHOU
CTPYKTYpe ODHUITHATHHBIX BATFOTHBIX pe3ep-
BoB (COFER). B nepuonx 1999-2012 rr. Ba-
JIOTaM¥, YKa3aHHBIMH OTHIEIBHON CTPOKOU
B 3TOM oTtuete, Obun posap CIIA, espo,
(byHT CTEpIIMHTOB, STIOHCKAs MEHA W IIBEH-
napckuii ppank. Haumnas ¢ mepBoro xBap-
tanma 2013 r., K 3TUM BaaroTaM J100aBUIINCH
ABCTPAIMUCKUNA M KaHAACKUM A0JIaphbl, KO-
TOpBIE BCIAEACTBUE ITOTO YACTO CTATH Ha3bI-
BaTh «PETHOHAIBLHBIMU PE3EPBHBIMU BaJTIO-
Tamm» (Tabdm. 3).

Tabauya 3

BasoTHasi cTpyKkTypa 0(pMuMaJIbHBIX
BaoTHbIX pe3epBoB (COFER)

Bamtora 2012 2013 2014 - Q1
USD 61,1% 60,8% 60,9
EUR 24,3% 24,5% 24,5%
JPY 4,1% 3,9% 4,0%
GBP 4,0% 4,0% 3,9%
CAD — 1,8% 1,9%
AUD — 1,7% 1,7%
CHF 0,3% 0,3% 0,3%

[Ipoune 6,3% 3,0% 2,8%

PaccunTano Ha ocHoBe: [14].

Kak Mbl BHOUM, JlemapTaMeHT CTaTH-
CTUKM MeXIyHapoIHOIO BaJIOTHOrO (hoH-
Jla HE BBIJEJISICT KUTACKUI I0aHb U3 IPOYNX
BAJIIOT, JIOJI1 KOTOPBIX HE MPEBBIIIACT MOKa
3%. O1HaKo BIOJHE BEPOSITHO, YTO, YUHUTHI-
Bas BO3pAcCTaHHE JOJIM KUTANCKOro 10aHs B
oOciyxrBaHUH BHeITHel Toprosiu Kuras, B
Onmkaiiue NATh JIET I0aHb HOMOJIHUT CITH-
COK «PETHOHAIBHBIX DPE3EPBHBIX BAJIIOT»
elle A0 JOCTHKEHUS CBOEH MOJTHOU KOHBEP-
THPYEMOCTH.

Ecnu sxe roBOpUTH 0 «pe3epBHOM BaIo-
T€» KaK BaJIOTE, BHIMOIHSIIOMEH HE TOJIBKO
(hyHKIHIO pe3epBHOTO CPEICTBA, HO U (DYHK-
UM WHTEPHALMOHAILHONW Mepbl CTOUMOCTH
¥ MEXIYHApOJHOTO IJIATEXHOTO CPEACTBA,
HaM IPEJCTaBISIETCs] 0OOCHOBaHHBIM YIIO-
TpeOJIsATh TEPMUH «riio0aNbHAs pe3epBHAs
BaroTa». Ha cerogusmHuii AeHb TONBKO 1BE
BatoThl — gomnap CHIA u eBpo — B mosHOH
Mepe OTBEYAIOT IOHITHIO «IJ100aIbHOM pe-
3€pBHON BAIOTHIY.
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KakoBbl e nepcrneKkTuBbl KUTAHCKOIO
F0aHsI CTaTh HOBOW «TJIO0QBHON pe3epBHOU
BaytoToi»? [IpeamnoceuikaMu mproOpeTeHNs
cTaryca rio0albHON Pe3epBHOM BAIOTHI SB-
JISIIOTCSL:

1. Bouabmoii 00bem BBII u BHelHe-
TOProBoro 0060poTa CTPAHBLI-3MHUTEHTA.
BanoBblil BHyTpeHHUI NPOLYKT CTPaHbI U
ee JI0J11 B MUPOBOH TOPrOBOW M (PMHAHCOBOM
CUCTEMax SIBJISIIOTCSI BAKHBIMU, HO HE pella-
IOIIMMU (pakTopamu /sl TOJYYeHUs cTaryca
pEe3EpBHOI BaIOTHI.

2. Xopomo pa3BuTasi (pUHAHCOBas
CHCTEMAa U OTKPBITHIN cUeT ABMKEeHHS Ka-
nuTanoB. BagroTa momkHa OBITH TpHemITe-
Ma JJsl MPOBEACHUS KaK TOProBbIX, TaK U
MHBECTULIMOHHBIX OIepanuil. A 3T0 3HA4UT,
YTO CTpaHa JIOJDKHA UMETh JMKBUIHBIC (H-
HAHCOBBIE PBIHKH (TIPEXKJIe BCETO PHIHOK I'0-
CYJIapCTBEHHBIX OOJUTalUN) C OOJBIIMMU
o0beMaMH M KOJHMYECTBOM IOKYyMaTelIeH U
MPOAABIIOB. DTO TPYAHO OCYIIECTBUTb, €CIIN
CTpaHa HaKJIaJbIBa€T OTPAHUYEHHS Ha TIOTO-
KU KaluTaia.

3. JloBepue K MeXaHM3MY YCTAHOB-
JIeHUSl M CTAOMJIBHOCTH BAJIOTHOIO KYp-
ca. Kypc pezepBHOI BaJIIOTHI JOJKEH OMpe-
JIEISATBCS PHIHKOM, 4 HE YCTAHABIMBATHCS
rOCyJapCTBEHHbIMU OPraHaMM, XOTS ATO U
HE MCKJIIOYAET aKTUBHOM POJIM LIEHTPAIbHO-
ro 0aHKa Ha BaJIFOTHOM phiHKe. Kpome Toro,
Jep>KaTeNu  PEe3CPBHOM BANIOTHI  TOJIKHBI
UMETh BEpy B MaKpPOIKOHOMHYECKYIO CTa-
OMJIBHOCTh CTPaHBI-AMUTEHTA, a cama CTpa-
Ha JIOJDKHA TPOBOAMTH TMOJMTHUKY HU3KOU
UHQISIIHA U YCTOHYUBOTO TOCYIaPCTBEHHO-
ro J0JTa, YTOOBI 3aIMUTUTH CTOUMOCTH CBO-
el HalIMOHAJIbHOM BaJIIOTHI OT 3PO3UH.

4. Pa3BuThblii HMHCTUTYUHMOHAJbHBIH
MeXaHM3M OCYLeCTBJICHUS] BHELIHUX pac-
4eTOB B JaHHOH BaJjiore. CTpaHa IOJKHA
mu00 CTaTh YYaCTHUKOM TJOOAIBHBIX KIIH-
PHHIOBBIX CHCTEM, MO0 CO3/1aTh COOCTBEH-
HBII MEXaHMU3M KJIUPUHTA BAJIOT U LEHHBIX
Oymar.

5. Honutnyeckas CTAa0WIBLHOCTb.
JleMOKpaTHUECKHE TPOLEAYypbl  BBIOOPOB
OTPaHUYMBAIOT TPOW3BOJ  UCTIOJIHUTENb-
HOH BJIACTH U SBJSIOTCS HAWTYYIIIAM TapaH-
TOM COOJTFOJICHHSI CTPAHOU B3SITHIX Ha CeOs
00s13aTETBCTB, UTO KpaliHEe HEOOXOIUMO IS
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(hyHKIIMOHUPOBAHUS CTAOMIHHBIX U TUKBHI-
HBIX ()MHAHCOBBIX PHIHKOB.

C mepBoii mpenmoceIkoit vy Kutas
npobnem Het. C teMm, uto Kurait nmeet mo-
CTaTOYHBI MaKpPOIKOHOMHUYECKHH ITOTEeH-
[[UaJI ISl TOTO, YTOOBI €ro BajtoTa MPHOO-
pela cTaTyc «riodambHON Pe3epBHOM BaIO-
TBD» HE CIIOPUT HUKTO. A BOT ¢ peanu3anueit
OCTaJIbHBIX YCJIOBHUH HMMEIOTCS JOCTATOYHO
cepbe3Hble pobaemsl. [lepeuncium ocHOB-
HBIC LIATH, YK€ clenaHuble BaacTsiMu Kuras
M0 TMYTHU PEIICHUS MPOOJIeMbl HHTEPHAIINO-
HaJIM3alli1 10aHs.

Iepswiti sman (2001-2004 e2.) — na-
yano «aubepanuzayuy YUHAHCO8bIX pacue-
moey. B Hosi0pe 2001 r. Ymparnenue je-
He)kHOTO  oOpamieHust ['onkonra (Hong
Kong Monetary Authority) npemioxuino Ha-
ponHomy Oanky Kutasi (People's Bank of
China) uneto Benenust Ha Tepputopun [ 'oH-
KOHTA JINYHBIX CYETOB B KUTAMCKHX FOAHSIX.
Honruil meperoBOpHbIN MpoIecC 3aKOHYHUII-
csl TIOJNMUCAHWEM KIMPHUHTOBOTO COTJIaIe-
HUS, 9TO HAPSAY ¢ co3nanueM KiampuHTOBO-
ro banka mo3Boauno 0ankam ['oHKOHTa, Ha-
guHas ¢ gespans 2004 r., mpemaraTh CBO-
UM KJIHMEHTaM OTKPBITHE JICTTO3UTOB, BBIITYCK
KPEAUTHBIX U IEOMTOBBIX KapT, a TAaKXKe Je-
HE)KHbIE TIEPEeBOJABl B KHTAHCKUX IOAHSX.
Kpowme Toro, B 2002 . kBanmudpumpoBaHHbIC
WHOCTPAaHHBIC WHBECTOPHI MOJYYHIH MPABO
MOKYNaTh aKIUU KUTaWCKUX KOMITaHUH.

Bmopoti oman (2007-2009 ee.) — npe-
spawgenue I onxonea 6 pecuoHanbHbIN «XA0»
07151 npogedeHUs: pacuemos K oausx. B urone
2007 r. Kuraiickuii 6ank passutusa (China
Development Bank) Beimyctun B ['oHKOH-
re nepBble OOJMIranyu 3a MpelesiaMu Ma-
TepukoBoro Kuras, HO HOMHMHHPOBaHHBIE
B KHTaWCKHUX I0aHSIX, MOJYYUBIIME Ha3Ba-
Hue [lum-cam (Dim sum bonds). B wurose
2009 r. crapTroBaJ]l THJIOTHBIA MPOEKT IO
WCTIOJIb30BAHMIO I0AHS B pacdyerax MexAy
T'onkonrom, Makao u cTaHamMu — YJIEHaMH
ACEAH, ¢ onHO# CTOPOHBI, U TATHIO KUTA-
ckumu ropoaamu (Lanxait, LIsapwKaHE, [y-
anwwkoy, Wkyxait u Jlyaryans) — ¢ apyroi. B
2008-2009 rT. OBUTM TOAMHCAHBI COTJIAIIe-
HUS O BaTIOTHBIX cBomax ¢ FOxmoit Kopeei,
T'orxonrom, Manaizueit 1 Uamone3uei.
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Tpemuii oman (2010 2.) — 6b1x00 Kumati-
CK020 10aHs Ha 2100albHble (UHAHCOBbIe
pouinky. [IpakTrka moanucaHus CoryiameHui
0 BAJIIOTHBIX CBOIIAX BBINILIA 32 MPEIEIIBI pe-
THOHA U TIpeolOpena rio0albHbIA XapakTep.
B urone 2013 r. BenmkoOpurans crana nep-
BOHM cTpanoil G-7, moAmucaBIIeH coriaiie-
Hue ¢ Haponubim 6ankom Kurast o Tpexier-
HeM BamoTHOM cBome Ha 200 mupa roaHen
(33 muipz mosumapos) [15]. AnanoruyHoe co-
rinamieHue 6pu10 oanucano ¢ EBponeiickum
neHTpobankoM B okTsiOpe 2013 1. Ha cym-
My B 350 mupa roaneii (45 mipa espo) [16].
K nery 2014 r. Takue e coriameHus ObUTH
MOJIMTUCAHBI ¢ 23 cTpaHaMH MHpa Ha OOIIYIO
CyMMy B 2,5 TpJiH [0aHEH, a LIEHTpajlbHbIC
Oanku Apctpanuu, Manaiizun, Ynnmm u Hu-
repuu MyOJIMYHO MOATBEPAMIN CBOU pe3ep-
BHI B 10aHsx. B utone 2010 r. 10anb ctan uc-
MOJIb30BAThCSl B pacyeTax 3a IMpeaesiaMu
ACEAH, a B mapte 2012 r. Bce TUIIEH3HPO-
BaHHBIE DKCIOPTEPHI U UMMIOPTEpH U3 Ku-
Tas TOJYYWIA TPaBO TPOU3BOIUTH BHEII-
HETOPrOBBIC ONEpallMM B IOAHAX. B ampe-
ne 2012 r. Haponusrnii 6ank Kutas 3asBui o
pEIIeHNH CO3/1aTh HE3aBHUCHMYIO MEXTyHa-
POIHYIO TUIATEXKHYIO KIUPUHTOBYIO CHCTE-
My JJIsl TPAaHCTAaHWYHBIX PAacyeTOB B FOAHSIX
(China International Payment System) [17].
B HOs6pe 2012 1. obmuranuu J{uM-cam ObuTH
BIIEPBLIC BBIMYIICHBI 32 IpeaeiaamMu ['oHKoH-
ra: cHayana B JIongone, a B 2014 r. — B JIrok-
cemMOypre. A kasHadeiicTBo BenukoOputa-
HUU OOBSBWIIO O TuIaHaX cuenatb JIoHIoH
BEIyIINM MEXKIyHAPOIHBIM IIEHTPOM TOP-
TOBJIM F0AHEM 3a TIpeJeIaMi MaTePUKOBOTO
Kwuras u 'onkonra.

AHanm3upysi TUHAMHKY HWHTEpPHAIHO-
HaM3alUd KATAHCKOTO FOAaHS, MOXKHO OT-
METHTh, YTO TMPAKTUYECKH BCE TPEANMOCHLI-
KH TIPHOOpPETeHHS F0aHEM CTaTyca Tiio0ab-
HOIl pe3epBHOM BaNIOTHl HAXOJATCS B TOU
WM UHOM Mepe B CTaIuU MPaKTUUECKOM pe-
aau3aluu.

B skoHOMHYECKOW NJIOCKOCTH camoil
00JIBIIIOH POOIIEMOIT OCTaeTCs HEJOCTATOY-
HO Pa3BUTHIN PHIHOK JIOJTOBBIX IICHHBIX OY-
Mar, 0e3 KOTOpOTO [0aHb HE CMOXET CTaTh
HAJCKHBIM CPEJICTBOM [IJIST MEKIyHApPOI-
HBIX pacueToB (Tabin. 4). be3 mocratodHoOn
JUKBUTHOCTH PBIHKA JOJTOBBIX IIEHHBIX OY-

Mar, TeHOMUHUPOBAHHBIX B KUTAHCKHUX F0a-
HSX, KUTAalCKas BajgioTa HUKOTIA HE OyaeT
MPUBJIEKATEILHON JIJII UHOCTPAHHBIX WHBE-
CTOPOB, @ YYACTHUKHU BHEIIHETOPrOBBIX OIlE-
panmii Bceraa OyayT nz0erath OOJBIIOHN BO-
JATHILHOCTH OOMEHHOTO Kypca, €CI OHHU
HE UMEIOT JIOCTYIIa K AepUBATUBAM JJISl XEJI-
>KUPOBAHUS BATIOTHOTO PUCKA.

Tabauya 4

O0BbeM pbIHKA J0JITOBBIX EHHBIX OymMar
no crpanam, TpJH aoJ. CIHIA

Crpana Hekabps 2010 | [lexkabps 2013
CIIIA 32,8 36,9
g;Ei?SLLI 17.5 18,9
Snonus 14,5 12,2
Benukobpuranus 5,3 5,8
Kuraii 3,1 4,1

Hcrounuk: [18, c. A 137].

Bropoii mpobGiemoii ocraercs moHAs
KOHBEPTHUPYEMOCTh [0aHS U CBsI3aHHas C
Hel nubepanu3anus MEKAYHAPOIHOTO cye-
Ta ONepaluii ¢ KamuTajaoM, KOTOpble BIacTH
Kuras cobuparorcsi pemuTs B Onmkaiime
AT JIET.

OpHako caMbIM CEpPHE3HBIM BBI30BOM
[t Kuras B nponecce npeBpaiieHus ero Ha-
LIMOHAJILHOHN BaJIOTHI B III00ABHYIO PE3EpB-
HYIO BaJIIOTy SBJISIETCSI €r0 aBTOPUTApHAs
HOJIUTHUYECKAs! CUCTEMA.

BeiBoabl. Takum oOpa3om, WHTEpHa-
UOHATU3alMs KUTaHCKOTO [0aHs Havajaach
C €ro HUCIMOJb30BAHNS BO BHEIIHETOPIOBBIX
pacueTax, MOCTENEHHO Hepexojs K (UHaH-
CHUPOBAHUIO HHBECTHUIINH C MO3TAMHBIM ITpe-
BpallleHHEeM CHavajia B peTHOHAJIBHYIO, a IM0-
TOM, B JIOJITOCPOYHOM MEPCTIEKTHUBE, U B TJIO-
OaNBHYIO PE3ePBHYIO BAJIOTY.
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VY cTarTi aHaMi3yIOThCS Pi3HI BU3HAYEHHS TIOHSTTS «pe3epBHa BamoTay. [IpoBeieHo OIiHKYy mep-
CIIEKTUB TEPETBOPECHHS KUTANCHKOTO [0aHS B pe3epBHY BamoTy. OKpecieHo K00 HeproYeproBux
mpobieM, sSKi He0OXiTHO BHPIMIUTH HA IIHOMY IIIAXY.

Knrouogi cnosa: miricnapoona eanioma, pezepena 6aiioma, Knouoea 6anioma, 2100a1vHa pe3epe-
Ha eanoma, iLMEPHAYIOHAI3AUiA KUMAICLKO020 10aH:, KUMAUNCLKUIL 10aHb K PE3ePEHA 8AIIONA.

The article analyzes the various definitions of the concept of «reserve currency». The prospects
of turning the Chinese yuan into a reserve currency are determined. Set the scope of the priority issues

to be resolved in this way.

Key words: international currency, reserve currency, key currency, global reserve currency,
the internationalization of the RMB, Chinese Yuan as a reserve currency.
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K.O. BOPOBWOBA, Buknagay
[HinponeTpoBCcLKOro yHiBepcuTeTy iMeHi Anbdpeaa Hobens

B3AEMO3B’A30K MAKPOEKOHOMIYHOI'O
BAJNIIOTHOIO PU3UKY TA OCHOBHUX ®AKTOPIB
BANIOTHOIO KYPCOYTBOPEHHSA B YKPAIHI

VY crarTi HOCHIIKYEThCS B3aEMO3B’SI30K MK MaKPOCKOHOMIYHHMH BATIOTHUMH PHU3UKAMH Ta
OCHOBHHMH (pakTOpamu (popMyBaHHS BATIOTHOTO Kypcy TpuBHI B 2006-2012 pp. Buznadeno ¢axro-
pH, SIKI € KITFOYOBUMH B TIpolieci (pOpMyBaHHsI Kypcy IPUBHI Ta SIKi B TOH ke dac € Gpakropamu Gopmy-
BaHHS MaKpOEKOHOMIUHHMX BAIIOTHHX PU3UKIB Ha PI3HUX €Tarax PO3BHTKY BAIIOTHO-KYpPCOBOI IOJIi-
THKH, 1[0 MOKe OyTH OCHOBOIO JJIsl PO3pPOOKH JIep>KaBHOT MOJITUKHU YIPABIiHHSI MaKpOSKOHOMIYHH-
MU BIIOTHUMH PU3HKaMH 3 METOIO0 HeWTpaiizallii X BIUIMBY Ha HalliOHAIBHY €KOHOMIKY YKpaiHu.

Kniouogi cnosa: makpoexonomiuni 6antomui puzuKku, aniOmMHUIl Kypc, 0epicasne ynpaeiin-

Hi, 6aI0MHO-Kypcoea noaimuka.

Beryn. CyvacHuii eran po3BUTKY €KO-
HOMIKH YKpaiHH XapakTepPH3YETbCS 3pOC-
TaHHSIM HEBHM3HAYEHOCTI 1, SK HACIIOK,
30UIBLICHHSIM PU3HKIB y Mpoleci peamizaiii
JIep’KaBol0 eKOHOMIYHOI MOJiTHKUA. B ymo-
Bax aKTHBi3allii mporeciB (piHaHCOBOT ri1oda-
Ji3zamii HaWO1IBIIOI0 MIPOIO0 €KOHOMIKA IT0-
Tepmae caMe BiJ MaKpOCKOHOMIYHOTO Ba-
JIFOTHOT'O PU3HKY.

IHocranoBka mpoOiaemu. 3 Makpo-
€KOHOMIYHMMHU BAIIOTHUMH PH3HKAMHU AEp-
JKaBa 3IIUITOBXYETHCS Yy pa3l HEoUiKyBaHOL
3MIHU KypCy BaJIOTH, TAPUTETY KYIiBEIb-
HOT CIIPOMO’KHOCTI 200 YMOB OOMiHY Ballto-
TH, HaBiTh TpU He3MiHHOMY Kypci. CyTTe-
BY POJIb BiZirpae Jiep>kaBHE yIpaBIiHHAS Ma-
KPOEKOHOMIYHMMHU BAJIIOTHUMH PH3UKaAMH
Ta ePEKTUBHICTh 3aXO/IiB i3 3armo0iraHHs iM
1 HelTpauizalii BIUIMBY Ha CTaH HalliOHAJIb-
HOi €KOHOMIKH. BamoTHO-KypcoBa MOJITH-
Ka [EHTPAJIILHOTO OaHKy JepKaBU € CKIia-
JIOBOIO YaCTHHOIO HOTO TPOIIOBO-KPEIUTHOT
TIOJITUKH, a OTXKE, 1 3arajabHoi Jep>KaBHOI
MaKpOCKOHOMIYHOI TOJITHKH. TakuM dmH-
HOM, IEpEeayMOBOIO NPOBEICHHS €(EKTHB-
HOI BaJIOTHO-KYPCOBOI IOJIITUKHU € HEOOXif-
HICTb BU3HAYCHHS (PAKTOPIB, K1 € KIIFOUOBH-
MU B IIPOLIEC] BaJIIOTHOTO KyPCOYTBOPEHHS B

© K.O. Bopobiiosa, 2014

VYkpaiHi, Ta sKi B TOH ke dac € (pakropamu
MaKpOCKOHOMIYHHX BaITIOTHUX PU3HKIB.

AHaJi3 OCTaHHIX J0CTiIKeHb Ta my0-
Jikaniii. AHanizy BaJllOTHO-KypCOBOI IIO-
JITUKU Ta YUHHHUKIB KYpCOYTBOPCHHS B
VYkpaiHu MpUCBSYEHO TIpali OaraTbox BUe-
HUX, 30kpeMa, O. bepecnascokoi [1], A. 3a-
noi [4], B. Mimenko [5], C. Muxaiiniyen-
ko [6], O. Ilaciunuka [7], I. ®emoponsa [§],
O. uunko [9].

HeBupimena 4acTuHa 3arajbHOI
npo6Jjemu. IrHopyBaHHs 0a30BHX TpPHUH-
[UMIB YIPaBIiHHSI BATIOTHAM PU3UKOM Ha
MIKpOpiBHI MOX€ MPU3BECTH 10 OaHKPYT-
cTBa a00 MaTepiabHUX BTPAT TLIBKH MEBHO-
ro cy0’eKTa TroCIogaprOBaHHs, TOII K iTHO-
pyBaHHS HEOOXiJHOCTI YNpaBIiHHSA BaJIOT-
HUMH pU3WKaM{ Ha MaKpOpIBHi, IO 3arpo-
JKy€e CTaOLIBHOCTI HAI[lOHAIBHOT EKOHOMi-
KH, MO€ TIPU3BECTH JI0 BUHUKHEHHS MaKpO-
€KOHOMIYHHX BAJFOTHUX PU3HKIB, AKi BILIH-
BalOTh HA HAIlIOHAJIbLHY EKOHOMIKY B ILJIIOMY.
TakuMm 9WHOM, BaXXJIMBO BU3HAYHUTH (haKTO-
pH BaJIOTHOTO KypCOYTBOPEHHSI B YKpaiHi
3 METOK PO3pOO0KH e(eKTUBHOI JepKaBHOI
MOJITUKN YIPaBIiHHS MaKpOCKOHOMIYHUMH
BaJFOTHHUMH PU3UKAMH.

MeTo0 CTATTi € MPOBEACHHS aHAII-
3y B3a€MO3B’SI3KY Kypcy TPHUBHI Ta OCHOB-
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HUX (aKTOPiB BaJIOTHOTO KYPCOYTBOPEH-
Hi B YKpaiHi 3 METOI0 BH3HAUeHHS (paKTo-
piB BUHUKHEHHS MaKpOECKOHOMITHHX BaJTFOT-
HUX PHU3HKIB.

OcHOBHI  pe3yJIbTaTH  JOCJiI:KeH-
Hel. J[71 00'€KTUBHOI OIIHKU B32€MO3B'SI3KY
OCHOBHHUX 1HCTPYMEHTIB BaJIOTHOTO peETy-
JIIOBaHHS HEOOX1THO BpaXOBYBaTH SIKiCHI Xa-
PaKTepUCTUKN PI3HUX IMOKa3HHKIB. [HCTpY-
MEHTH BaJTIOTHO-KYpPCOBOT NOJITUKU Pi3HOIO
MipOIO BIUIMBAIOTh Ha MOBOJPKEHHS BallfOT-
HOTO KYypCy, AMHaMiKa SKOTO € TepeayMo-
BOIO BHHUKHEHHSI MaKpOCKOHOMIUHHUX Ba-
JMIOTHUX PU3HKIB, a SKICHUH aHaji3 TaKoro
B33a€MO3B 513Ky J1a€ HaM YSBJICHHS IPO Ha-
SBHICTh IIMX TIPOIIECIB, IO, ¥ CBOIO HYEPTy,
Jla€ HaM 3MOT'y BUIUINTH OCHOBHI Ilapamer-
PH YIIPaBIiHHSA BAJIIOTHUM KYPCOM 3 METOIO
HeWTpamizamii BIJIMBY MaKpOEKOHOMIYHHX
BAIIOTHUX PHU3MKIB Ha HAIlOHAJIBHY E€KOHO-
MiKy. ToMy JOLIIBHO TOTIOBHUTH aHaNi3 iH-
CTPYMEHTIB BaJIOTHO-KYpCOBOI MOJITHKH
JUTS. BCTAHOBJICHHS CTYIICHS 3B'SI3KYy MiX Ba-
JIOTHUM KYyPCOM 1 OCHOBHMMHM (haKTOpamH,
IO BIUIMBAIOTH Ha KypCOYTBOPEHHS.

PiBeHp BaOTHOTO KYypCy 3MIHIOETH-
s T Ai€ro, To-Tiepie, (akTopiB, SKi BIUTH-
BalOTh Ha TOMUT 1 MPOMO3HINIO 1HO3EMHOI
BAJIIOTH; I0-7Apyre, (akTopiB, SKi BIUIMBA-
I0Th Ha TONHUT 1 TPOMO3WINI0 HAI[iOHATb-
HOi BaJIIOTH; MO-TPETE, (PAKTOPIB BAJIIOTHO-
KypcoBoi nomituku. [Ipore mepen TuM, sK
nepeiT 10 aHami3y BIUIMBY MaKpOEKOHO-
MIYHOTO BaJIOTHOTO PU3UKY Ha KypC TPHB-

(rpH./gon CLIA)

Hi HEOOX1IHO BUIUTHTH OCHOBHI €Tamy po3-
BUTKY BaJIOTHO-KYpPCOBOI MOJIITHKH, OCKIJIb-
KA yMOBHM (pOpPMYyBaHHS Ta JTUHAMIKa Kypcy
TPYBHI Ha PI3HUX YaCOBUX BiJpi3Kax MaloTh
3HA4YHI BIAMIHHOCTI.

CkynazHicTb aHaJi3y BAJIIOTHO-KYPCOBOT
MONITUKK Ta (akTopiB (HOpMyBaHHS Kyp-
Cy TpHBHI OOYMOBJEHa THM, LIO 3B’S30K
MiX BAIIOTHHM KYPCOM 1 MaKpOEKOHOMid-
HUMH MOKa3HUKAMH € ABOOIYHUM. 3 OIHOI'O
00Ky, BaIOTHUI Kypc TPHBHI BHUCTyIAa€e ca-
MOCTIHHUM (PaKTOPOM €KOHOMIYHOI TOJITH-
KM, 3 1HIIOTO OOKY, Kypc TpUBHI niepedyBae
Mi/1 BINTABOM 1HCTPYMEHTIB €KOHOMIYHOI 1M0-
JITHKY, 30BHINIHIX ()aKTOPIB 1 CTPYKTYypHUX
XapPaKTEPUCTUK BITIYU3HAHOI EKOHOMIKH.
KpiM Toro, 3MiHU PiBHSI BAIIOTHOTO KypCy,
Horo QuHaMmika Ha PI3HHUX eTamax pPO3BUT-
Ky BITYM3HSHO! EKOHOMIKH BHCTYNAIOTh IO-
Ka3HUKOM €(DeKTUBHOCTI BaJIFOTHO-KYPCOBOI
HOJITUKH.

3a pmomomoroio rpadivyHOrOo aHai-
3y OUHAMiKH BaJIOTHOTO KypCy TpUBHI 3a
20062012 pp. (puc. 1) Oyno BuaiIEeHO TpH
€TaIy PO3BUTKY BATFOTHO-KYPCOBOI IOJIITH-
k1 YKpainu. Bupineni eranu xapakrepusy-
IOThCSI PI3HOIO BOJATWJIBHICTIO BaJIOTHOTO
Kypcy TPHBHI, PI3HUMH Makpo- Ta METaeKo-
HOMIYHUMH YMOBaMH peai3alii BaJIOTHO-
KypcoBoi momiTuku Ta (hakropamu (Ghopmy-
BaHHS Kypcy TpuBHi. [lepmuii eran — agan-
TaIiiHui, 3 otoro jo ceprus 2008 p. dpy-
TUil eran — Kpu3oBuid, 3 ceprast 2008 p. i 10

8,0 Vot an ot
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Puc. 1. OcHoOBHI eTanu po3BUTKY BAJIOTHO-KYPCOBOI MOJITHKH Ta ANHAMIKA Kypcy rpUBHi
1o noaapa CIIA y 2006-2012 pp.
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mororo 2010 p. Tperiit eTan — cTabimizariii-
Hui, 3 mrotoro 2010 p. i 70 IHOTO Jacy.

[lepmmit eram — amanTamiifHWiA, Xa-
paKTepU3YEThCA  aKTHBI3aIli€l0  IHTETpa-
mii HAlOHAJIBHOI EKOHOMIKA B EKOHOMIi-
Ky €Bponeiicekoro Coroszy. Ha npomy erami
BaJIIOTHO-KYpPCOBA MOJITHKA MiAMOPSAKOBY-
BaJach OCHOBHOMY 3aBAAHHIO — IiJTPUMIII
CTaOlIBHOCTI HAIIOHATIBHOT BaIIOTH — TpHB-
Hi 3 YPaXyBaHHAM 3ampOBa/DKCHHX 3MiH B
EKOHOMIII.

BripogoBx mporo eramny Ha (GopMyBaH-
HSl KypCy TPHBHI Jisii (haKkTopH, K1 MiABH-
LIyBaJIU [IONUT HA iIHO3EMHY BaJIIOTY Ta IPO-
MTO3UIIII0 TPUBHI, IO MPU3BOIUIO IO 3HH-
JKEHHs Woro piBHs. HeratnBHWii BIUIMB Ha
JUHAMIKY Kypey I'PUBHI CIPaBJIAIIo BiJ’€MHE
CaJIbI0 30BHILIHBOI TOPTiBIi, ke 0yJ0 00y-
MOBJICHE BUIIEpEKaJIbHIMHU TEMIIaMU 3pOC-
TaHHA IMIIOPTY HaJl EKCIIOPTOM (pI/IC 2).

OueBUIHOIO CTa€ 3AJICKHICTH BaIIOT-
HOT'O Kypcy BiJl 3MiHH Callbi0 TOPTOBEJb-
HOro OaJiaHCy, 1110 BiJ0Opakae eKOHOMIY-
HE 3HAYCHHS BATIOTHOTO KypCY JJIsl 30BHIIII-
HBOTOPTOBEIFHUX pO3paxyHKiB. Jlokasom
IILOTO € TaKUH MpUKIa: y mepioa 3 2008 mo
2011 p. Hamionaneamii 6aHK YKpainu vac-
Tillle MiATPUMYBaB HaIliOHATBHY BAIIOTY Ha
BAIIOTHOMY PHUHKY LUIIXOM CKYIIOBYBaH-
HS IHO3eMHOI BAJIIOTH, sIKa BUHMKAaJa Ha Ba-
JIOTHOMY PHUHKY 3a PaxyHOK HaJIXOJKEH-
HS eKCTIOPTHHUX BAJIOTHUX J0X0[iB. OCKib-
Ki OyJI0 B3SITO Kypc Ha CTa0UIBHICTH Halli-
OHaJIBHOI BANIOTH, TO pEBAIBBAIS KypCy

OyJa HempuITyCTUMOIO B Il cHTyarii, Xxo4a
Juist Hei Oynu Bei mepeyMoBH (BUCOKHH pi-
BEHb MPOIO3MLIi BaJIIOTH, IEPEOLiHKa Kyp-
cy rpuBHi To1o0). 3 2011 p. moripmmmacs cu-
Tyallisl Ha 30BHIIIHIX PUHKAX TOBApiB Tpaau-
LiI{HOTO YKpaiHCHKOI'0 €KCIOPTY H OAHOYAC-
HO TIOJIIIINAIIACS KOH'TOHKTYpa BHYTPIIIHBO-
IO PUHKY JJIs1 CHIOXKMBAHHS IMIIOPTHUX TOBA-
piB. ToOTO OCHOBa MONUTY Ha iHO3EMHY Ba-
JIOTY Ha BaJIOTHOMY PUHKY — II€ 3asBKH iM-
MOPTEpPiB, a MPOMO3UILII0 BaTIOTH CTBOPIO-
I0Th €KCITOPTEPH, 1 11l PaKTOPH € MEPIIOPSI-
HUMH JUIsI KYpPCOYTBOPEHHS B YKpaiHi.
@dakTOpOM MIIBUIICHHS MPOTO3HIIIi
1HO3eMHOI BaJIOTH Ha IbOMY €Talli BUCTY-
nanu BamroTHi iHTepBennii HBY. Jlns Ba-
JIOTHOTO PUHKY YKpaiHW 0Ocsr iHTepBeH-
uii HBY nopiBHIOE pi3HHMII MiXK TIOITUTOM Ta
NpoTo3ullieto BamoTH. [Ipudomy mpu nepe-
BUIIIEHHI MOMUTY HaJ MPOIMO3UIIEI0 iHTEp-
BeHIlis1 Oy/ie BaJIIOTHOIO /Ui BUPIBHIOBaH-
HS PUHKOBOTO OajaHCy, a INpH 3BOPOTHIN
CHUTYyalii — TPUBHEBOIO. Y MEpPUIOMY BHUIA-
Ky JDKEPEeJIo PecypciB — MiKHApOIHI pe3ep-
BH, a B JIPyrOMy — TPHBHEBA Maca, siKa Tepe-
OyBae B posnopsymkenti HBY, mo siBisie co-
0010 eMICII0 HAI{IOHAJILHOT BAJIFOTH. 3a IOMO-
MOTOI0 TpHUBHEBUX iHTepBeHIiH HBY 3miii-
CHIOE€ €MICIIO HAI[lOHAJIBLHOT BAJIFOTH, TUM Ca-
MUM 30UTBITYIOYM TPOIIOBY Macy B 0Oiry.
Buxonsun i3 rpomoBoi Teopii BaTIOTHOTO
KypcCy, IpH 3011bIIEHH]I TPOIIOBOi MacH Bce-
penuHi KpaiHu Ta HE3MIHHOCTI 11 o0csry 3a
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Puc. 2. Canbao 30BHiIHbOI TOpriBiai y 2006-2012 pp. [3]
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KOPJIOHOM HalliOHaJIbHA BAIIIOTA 3HEI[IHIOBA-
TUMETHCSI.

AJie SIK OLIHUTH 3MIHH 0OCSTY 1HO3EM-
HOI BAIIIOTH B MaKpPOEKOHOMIYHOMY MacIII-
Tabi? Sk BapiaHT, 32 TPOIIOBY Macy iHO3eM-
HOI BaJFOTH MOKHA MIPUIHSITH 0OCST iHO3EM-
HOT BaJIFOTH, 110 € B 00ITry BCepe/IMHI KpaiHu.
AJre BIpOTiTHO OIIHUTH 1€l TOKa3HHWK He-
MOYKJIMBO Hepe3 J0JIapu3allilo yKpaiHCHKOi
€KOHOMIKH Ta TIHPOBHI BaNIOTHUH 00ir. Pi-
BEHb OaHKIBCHKMX JICTIO3UTIB B 1HO3EMHIN
BaJIIOTI HE J]a€ 00'€KTUBHOTO YSABJICHHS IIPO
KUTBKICTh 1HO3EMHOT BAIFOTH B YKpaiHi.

OCHOBHHH BIUIMB TPOIIOBOi Macu Ha
BaJIOTHUIA KypC XapaKTepU3YEThcS dYepes
B3a€MOJIII0 IH(QJIAIIT Ta BAJIIOTHOTO KYyp-
cy (puc. 3). Indnamiiiaa ckinamoBa 3aBxKIA
NparHe CKOPUTyBaTH BaJIOTHUH KypcC A0 PiB-
HS peaJbHOTO BATIOTHOTO KYPCY.

Ha npyromy eramni — Kpu3oBomy — 3He-
IIIHGHHS TpPWBHI BiAOyBalloCs HAWBHUIIH-
Mu temnamu. Y 2009-2010 pokax rpus-
H 3HemiHmIace y 1,75 pasa — 3 5,05 TpH 3a
noia. CHIA na kineus 2008 p. 1o 7,9 rpH 3a
non. CIIA na xineup 2009 p. [2]. OcHoB-
HUMHM TPUYMHAMH 3HAYHOTO 3HELIHEHHS
TpUBHI Ha I[OMY eTarli OyJaM HeraTWBHUI
BILIMB 30BHIIIHIX YHHHUKIB, 30KpeMa CBiTO-
Ba (inaHcoBa kpu3a (cepriens 2008 p.), a Ta-
KO TIPOPaxyHKH Yy TPOIIOBO-KPEAWTHIN Ta
BaJIFOTHO-KYPCOBIH MOJIITHIII.

bromkeranii nedinuT 3a1fiCHIOBaB Pi3-
HOCHPSIMOBAHUI BIJIMB HAa Kypc TIPHUBHI.
3 omHOTO OOKY, OCHOBHHUM JKEPEIOM IIO-
KPUTTS OIOUKETHOTO Ae(iluTy MPOTATOM
2007-2010 pp. BUCTYTIaJ¥ 30BHIIIIHI 321031~
YeHHS, 110 3a0e31euyBajIo NPUILIUB iHO3EM-
HOi BaJIOTH Ha BHYTPILIHIA BaTIOTHUH pH-
HOK YKpaiHW 1 Aifio K GakTop MmiJBUILECH-
HSl Kypcy TpuBHI [6 c. 53]. 3 iHmoro 6oky,
HACIIIIKOM 30BHIIIHBOTO (DiHAHCYBaHHS OFO-
JOKETHOTO JIe(DilUTy BHUCTYIAJIO 3POCTAHHS
30BHIIIHBOTO JIEPKABHOTO OOpPry, HEOOXis-
HICTh OOCITyTOBYBaHHS 1 TMOTAIICHHS SKOTO
MIIBUIIYBAIA TIOTIUT HAa IHO3EMHY BATIOTY
Ha BHYTPIIIHBOMY BaJIOTHOMY PUHKY 1 00Yy-
MOBJIIOBAJIN 3HWKEHHSI HOMIHAJIBHOT'O KypCy
IPUBHI, IO TUM CaMHUM IiABHIIMIO MaKpoO-
€KOHOMIYHI BaJIOTHI PU3HKU Y KpaiHH.

Sk BUIHO 3 puc. 4, TEMITN IPUPOCTY 30-
BHiIIHBOTO Oopry B 2009 p. 3HAUHO YNOBIIb-
HUWINCS, BHACIIIOK OOMEKEHOTO JOCTYITY JI0
30BHIIIHIX ()IHAHCOBUX PECYpciB B yMOBax
cBiTOBOI (hiHaHCOBOT KpU3M Ta ckiaimm 2,3%
npotu 27,1% y 2008 p. Benuunna 30BHiII-
HBOTO JepkaBHOTO Oopry B 2009 p. ckima-
nmama 104 mupn mon. CILIA, Ttobto 88,9%
BBIIL. ¥ 2010 p. 3oBHImHIN 60pr craHo-
BuB 117,3 mupa moin., ToOTO 301MBIIMBCS Ha
13,9 mupn non. CIIA (na 13,5%). 3pocran-
HS 30BHIIIHBOTO JIEP>KaBHOTO OOPry BHUCTY-
a0 CyTTEBUM (PAKTOPOM 3HMKEHHS KypCy
TPUBHI.
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Puc. 3. lnnamika rpomosoi macu M3, BBII i BaqoTHOro kypey B Ykpaini 3a 2006-2012 pp. [2]
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Puc. 4. BeimunHa 30BHIIIHBOTO Aep:KaBHOr0 0opry Ykpainm [3]

ExoHoMiuHa cuTyalriss Ha TpPETHOMY
erani — crabimizaniiHOMy — 3HAYHO BiApi3-
HSETHCS Bl oniepeqHix. Ha crabinizamniino-
My eTarli, Ha BiJIMiHYy BiJl aJlaITAlliifiHOTO Ta
KPH30BOT0, IOTYXHHUM (aKTopoM crabiniza-
il Kypcy HaliOHaJbHOI BaJIOTH BUCTYIAJO
peanbhe 3pocranHsa BBII. Temnu npupocty
peansHoro BBIT y 2010-2011 pp. cknaganu
4,1 Ta 5,2% BIAMOBIAHO. 3pOCTaHHS peajb-
Horo BBII BinOyBanocs B yMOBaxX 3HMKEHHS
TeMITiB 1H(IIALIT, IO TPU3BEIIO IO 3HIKEHHS
BIJICOTKOBHX CTaBOK 32 OAHKIBCHBKUMH Kpe-
JUTaMU Ta CHPHUSUIO PO3LIMPEHHIO Kpeau-
TyBaHHSI €KOHOMIKHM 1 BHUCTYNAJ0 BaroMHUM
(aKTOpOM CTHUMYJIIOBaHHS BHYTPIIIHBOTO
BUPOOHUIITBA.

BigminauMu ~ pucamu BaJIFOTHO-
KypcoBoi MOJITUKK cTabini3amiiHoro era-
My € MOIMOBHEHHS pe3epBiB HarionansHOTO
0aHKy IUIIXOM BHUKOPHCTaHHS 3aKyIiBelb-
HUX 1HTEPBCHIIM, MIJBUIICHHS MPOIO3H-
mil 1HO3eMHOI BaJIFOTH 3 METOIO IIiIBHUIICH-
HA Kypcy TpuBHi. Cepen ocCHOBHUX (pakTo-
piB, SIKi CIPHSUIM TiABUINEHHIO TOMUTY Ha
TpUBHI Oyl CIIPHUATINBA MaKPOSKOHOMIYHA
CUTYaIlisl, 3HIKSHHS TeMITiB 1HQIIALIT, 3poc-
TaHHS PEAILHOI'O BaJOBOTO BHYTPILIHBOTO
nponykry. ¥ Takii cutyanii HamionansHuii
0aHK MaB MOKJIMBICTb IPOBOJUTH KPEIUTHY
emicito. BinOyBanoch MONOBHEHHS BaJIOT-
HUX PE3epBiB.

ITo3naueHHs OQHO3HAYHOIO OO’ E€KTHUB-
HOT'O ONTHMAJIBHOTO 3HAYEHHSI BaJIOTHOTO
KypCy JUTS IEGBHOTO MOMEHTY 4acy He € MOX-
nuBUM. KOHKpETHI 3MiHU BAFOTHOTO KYpCY
HEOOX1/THO 3/1IHCHIOBATH 3 YpaxXyBaHHSM I10-

3Ha4eHOI METH BaJIOTHO-KYpCOBOTO peEry-
JIOBaHHS, sIKa BIAMOBIZA€ MIISIM TPOIIOBO-
KPEIUTHOI IOJITHKH AEP)KaBH, a TAKOX 3
ypaxyBaHHSM TPIOPHUTETIB 1 MOTPEd €KOHO-
MIKH.

BucnoBok. Takum unHOM, (hakTopamu
BAJIOTHOT'O KYpCOYTBOPEHHS B YKpaiHi, sKi
B TOH e Jac € pakTOpaMu BUHUKHEHHSI MaK-
POEKOHOMIUHUX BAJIOTHUX PU3UKIB, MOXKHA
BBa)XKaTH CalibJI0 TOPriBENBHOrO OajaHcy,
JUHAMIKy €KCIIOPTY Ta iMIIOPTY, MIXKHApPOI-
Hi pesepBu HBY, obcsr inrepeenuiit HBY,
piBeHb iHQIAII, 00CST 30BHIIIHBOTO Jep-
JKABHOTO OOpry, BaJIOBUH BHYTPILIHINA Mpo-
IYKT, TPOILIOBY TPOIO3HIIIIO.

IlepcnekTHBY  MOAANBUINX  IOCITi-
JIKeHb. [IpoBeneHuil aHasi3 B3a€EMO3B’SI3KY
MaKpOCKOHOMIYHHAX  BaIIOTHUX  PHU3HUKIB
Ta OCHOBHHX (DaKTOpPIB KypCOYTBOPEHHS B
VYkpaiai Moke OyTH OCHOBOIO TSI PO3pPO0-
KU JIep>KaBHOI TIOJITUKH YIIPABITIHHSI MaKpO-
€KOHOMIYHMMHU BaJIIOTHUMHU PU3UKAMH 3 Me-
TOIO HeWTpastizalii iX BINIMBY Ha HAI[iOHAb-
HY €KOHOMIKY YKpaiHu.
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B crathe HCCIICAYETCA B3aUMOCBA3b MEKIY MAKpPOIKOHOMUYCCKMMU BAJTIOTHBIMHU PpHUCKaAMU U

OCHOBHBIMH (hakTopamu (hOPMUPOBAHHS BAIMOTHOTO Kypca rpuBHU B 2006-2012 rr. OnpenencHb
(hakTOpBI, KOTOPBIC SBISIFOTCS KIFOYEBBIME B IIpoliecce (POPMHUPOBAHUS Kypca TPUBHU M KOTOPHIC B
TO K€ BpeMs SBISIOTCSA (hakTopamu (HOpMHUPOBAHHSA MaKPOIKOHOMHUYCCKUX BANIOTHBIX PHUCKOB Ha
Pa3IUYHBIX 3Tanax Pa3BUTHA BATFOTHO-KYPCOBOM MOJUTHUKH, YTO MOKET CITY’KUTh OCHOBOH IS pa3pa-
60TKHM TOCYAapCTBEHHON MOJIUTUKY YIIPABICHHUSI MAaKPOIKOHOMHYECKUMH BATIOTHBIMHA PHCKAMU C IIe-
JIBI0 HEUTpaTU3alluy UX BIUSHUS HA HAIIMOHALHYIO DKOHOMUKY Y KpauHBI.

Knroueswie cnosa: MAKPOIKOHOMUUECKUE 6A/l1I0MHble DUCKU, 8AIIOMHBLIL Kypc, zocydapcmeeu-
HoOe ynpaeJjienue, 6a/l1I0MmHO-Kypcosasn nojiumuka.

In this article the interrelation between macroeconomic currency risks and main factors of UAH
exchange rate forming in 2006-2012 was carried out. The factors which are key in the formation rate
and that at the same time, the factors forming macroeconomic currency risks at different stages of
the exchange rate policy, which may serve as a basis for public policy macroeconomic currency risks
management in order to neutralize their impact on the national economy of Ukraine.

Key words: macroeconomic currency risks, exchange rate, public policy, monetary and
exchange rate policy.
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ABSTRACTS

YK 332.1 V. Bondarenko, M. Rjabak, S. Sember

EVALUATION THE REGIONAL PROGRAMS OF SUPPORT BUSINESSES
IN THE TRANSCARPATHIAN REGION

Nowadays the problem of evaluating the effectiveness of the implementation of regional programs is
not solved not only regionally but also at national level.

According to this, estimation of influence the existing regional programs on level of businesses’ eco-
nomic development, including small business becomes relevance.

The purpose of this research was to estimate the effectiveness of regional programs in the context
of providing development in priority (important) economic activities of Transcarpathian region (agricul-
ture, food processing, forestry, wood industry, furniture manufacturing, tourism and recreation and machine
building industry). Special attention is given to analyze the level of support to small and micro business in
such industries as agriculture and tourism.

Criteria for evaluating the effectiveness of regional support programs are used: expert estimates of the
representatives of the business sectors, authorities, public organizations; volume and level of funding pro-
grams; comparison of program goals and expectations of the three aforementioned sectors.

The main disadvantages of the existing regional programs (programs are descriptive, measures of dif-
ferent programs are duplicated, programs are financed partially and unsatisfactory) and the conformity the
regional programs and expectations of business and public organizations in Transcarpathian region are de-
fined as the result of the research.

YJIK 339.743 K. Vorobiova

THE INTERRELATION BETWEEN MACROECONOMIC CURRENCY RISKS
AND MAIN FACTORS OF EXHANGE RATE ESTABLISHING IN UKRAINE

Ukraine faces macroeconomic currency risks in case of an unexpected changes in exchange rate, the
purchasing power parity or exchange rates conditions, even at constant exchange rate. Monetary and ex-
change rate policy of the National bank of Ukraine is a part of monetary policy and hence the overall gov-
ernment macroeconomic policy. Thus, a prerequisites for the effective exchange rate policies is the need to
identify the key factors involved in the exchange rate of Ukraine currency, which at the same time are mac-
roeconomic factors of currency risks.

It is necessary to analyze the interrelation between macroeconomic currency risks and main factors of
UAH exchange rate forming.

To analyze the impact of macroeconomic currency risk on UAH exchange rate the three stages of de-
velopment of monetary and exchange rate policies were allocated because the conditions of formation and
dynamics of UAH exchange rate within different periods have significant differences. Research showed that
during the adaptation phase of UAH exchange rate forming influenced factors that increased the demand for
foreign currency and offer UAH, in particular foreign trade deficit. Factors of increasing the supply of for-
eign exchange at this stage were foreign exchange intervention of NBU. The main factors of UAH deval-
uation on the crisis stage were on the global financial crisis, mistakes in monetary and exchange rate poli-
cies, the growth of the external public debt and budget deficit. There are the following factors of formation
of UAH exchange on the stabilization phase: GDP growth, positive macroeconomic dynamics.

Thus, the currency exchange rate factors in Ukraine, which at the same time are factors of macroeco-
nomic currency risk can be regarded as the balance of trade, export and import dynamics, international re-
serves of the NBU, the volume of interventions NBU, inflation, the amount of external public debt, gross do-
mestic product and the money supply. The analysis of interrelation macroeconomic currency risks and main
factors of exchange rate establishing in Ukraine can serve as a basis for public policy macroeconomic man-
agement of foreign exchange risks in order to neutralize their impact on the national economy of Ukraine.

YK 658:330.322 S. Grushevsky, N. Klimovich

SOME APPROACHES OF MANAGEMENT OF INNOVATIVE ACTIVITY
ON THE BASIS OF INVESTMENT PROJECTS

Now technological and organizational restructuring, diversification of production, the individualiza-
tion of consumer demand contributes to the deconcentration of production, determines the change in the di-
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mension of the enterprises. There is a real revival of small and medium businesses, especially in the service
sector. Its share in the industrialized countries, according to some estimates, accounts for up to half of the
national product and the greater part jobs. International experience and management practices show that the
most important characteristic of a market economy is the existence and interaction of multiple large, medi-
um and small enterprises, their optimal ratio.

The obtained results allow us to address certain gaps in the scientific-methodological support of the
process of management of innovative development of economic entities; they can also be directly used in the
development of strategies for their innovative development.

The transition to the innovative way of development in unstable conditions for the economy in tran-
sition (in market conditions in General are constant only changes) requires appropriate marketing tools and
methods that, by implementing the above functions would effectively manage the activities of economic en-
tities in the process of finding ways of realization of the potential with respect to changes in the environment.

YK 339.9 N. Gruschynska

ECONOMIC DIPLOMACY IN MODERN GEO-ECONOMIC PROCESSES
OF FORMATION OF WORLD ORDER

Economic diplomacy is particularly important given the geopolitical, geo-economic processes of our
time and place them in Ukraine. Given the function of economic diplomacy aimed at protecting the econom-
ic interests of the country; promote the development of trade and economic relations, attract foreign invest-
ment in priority sectors of the economy and the implementation of international treaties the country signed
with the state stay; information of the state executive power on price, tax and tariff policies pursued by the
receiving State in respect of goods exported; preparing recommendations on the feasibility of imports of
goods and services to attract loans from state, based on the proposed receiving state prices, rates, interest
rates and so it is necessary to research on the role of economic diplomacy in the processes necessary restruc-
turing of international specialization of the national economy.

Factors influencing the formation of world order can be divided into evolutionary — the impact of glob-
al, technological, information, integration processes, namely those processes consistently and is constant in
today’s society. The second factor of global governance — radical — aggressive interference in the internal
processes of the country, directed as a result of changing world order.

The new economic order predicted that the world economy and international economic relations re-
quire some interstate regulation, and the need to take into account the interests of countries that are deprived
of the benefits of active forces of the world market.

The process of globalization, informatization of the world in all its forms creates a need to intensifi-
cation of foreign economic activity of each country, and therefore improvement tools of the economic di-
plomacy.

YJIK 339.9 A. Zadoia, E. Limonova
REGULATION OF TNCs ACTIVITY: LEVEL OF STATE

The purpose of this article is to define the strategy of state behaviour in relation to TNCs in Ukraine
and find effective instruments for its implementation.

The state policy towards parent TNCs could be divided into two types: policy towards TNCs which
already have a certain status and definability in the global economy and the policy towards enterprises that
have the potential to become a multinational corporation.

Research has shown that the use of supportive government policy on parent TNCs allows a country to
solve the following problems:

— Increasing the efficiency of national export;

— Intensification of mutually beneficial cooperation with the investee;

— provide uninterrupted supply of raw materials of the country, qualified workforce and innovative
technologies;

— Effective use of national corporations their competitive advantages to be competitive on the inter-
national level;

— overcoming (by special agreement with the government of the recipient country) barriers to entry of
TNCs on domestic market of the host country;

— Establishment of regional cooperation within the home country and stimulate the development of in-
vestment abroad.

The most promising way of forming domestic TNCs is centralization, which after transformation of
large enterprises in the financial and industrial groups, and the latter — in multinationals could lead to the de-
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sired result. State policy on each of the named significant transformation should be different. In relation to
large enterprises state has a policy of growing; PPG becomes the object of policy support, and multination-
al companies operating on the principle of equidistance policy. Consistent implementation of these types of
policies can ensure the successful establishment and functioning of domestic multinationals.

VK 339.138 T. Kaynova
MARKETING OF REGION AS A FACTOR OF ECONOMIC GROWTH

In the face of fierce competition among regions for the flow of investment, skilled labour, environmen-
tally sound production growing challenge is to enhance the image and investment attractiveness of the re-
gion. Existing developments in this direction are non-systemic in nature and are not generally solve the com-
plex problem. First of all, this is due to the lack of theoretical developments on the basis of which to develop
a comprehensive marketing strategy for the region, as well as convenient and reliable tools that support the
development and implementation of such a strategy. In the context of rapidly changing economic and social
situation in the region and beyond, all the more urgent for the successful development and implementation
of marketing strategy becomes regions make informed and timely management decisions aimed at enhanc-
ing the attractiveness of regions, strengthening and development of a positive investment dynamics. This re-
quires the development and implementation of long-term vision of an integrated economic and social devel-
opment of the region. And an important role is played here by attraction marketing as a strategic marketing
direction of the region to increase the attractiveness of the region for human development through special
features that ensure competitive advantages of the area. Marketing regions represented by the development
and implementation of long-term vision of integrated development of the economy and social sphere of the
territory by focusing on customer needs and target groups of consumers through better use of existing com-
petitive advantages. On the basis of long-term vision of integrated development of the economy and social
sphere developed marketing strategy development.

YK 378.09:331 B.-P. Koshovyi

DEMOTIVATION OF WORK AS ESPECIAL VARIANT OF THREATS
TO ECONOMIC SECURITY OF A PRIVATE HIGHER EDUCATIONAL INSTITUTION

Durable socio-economic crisis still lasting in Ukraine has determined the increase of actuality for a
problem of economic security, especially in educative sphere. In connection with acceptance of new Ukrai-
nian Law on Higher Education taking into consideration best European standards of training including in
particular ones for autonomous state of higher educational institutions and rising quality in courses of studies
the present-day private educational institutions have gained broader possibilities for development and com-
petitive ability. Nevertheless new challenges have emerged now. Economic security of a PHET is strictly tied
not with material, technical and financial supplies only but with enough proper level in security of personnel.
Economic security of personnel of a PHEI is the state gained by means of practical use of scientifically val-
id set of instruments in management as well as by personal experience of qualified administrators. This state
is being characterized by granting protection to pedagogic, scientific, lecturing, administrative and auxiliary
bodies against the threats linked with working activities as well as against negative consequences in case of
appearing threats of the mentioned kind. An employer and his enterprise are to be protected against person-
nel’s probable acts that might bring harm to economic security of enterprise. Scientific, pedagogic and other
staff employees of PHEI quite often suffer from demotivation of work that might be considered as a threat to
security of personnel and thus to economical security of enterprise. Demotivation of work belongs to threats
afflicting security of personnel of PHEI and is a meta-threats as it can make negative influence upon appro-
priate level of security in other components of economic security of personnel. It has also been an intensi-
fying threat as one strengthening possibility for appearance of other threats in the sphere of personnel man-
agement. This characteristic of demotivation as a threat to economic security of PHEI has confirmed actual-
ity for deeper studies of phenomenon in the contents of theoretical grounds of personnel economic security.

YK 339.137.2 T. Lepeyko, D. Kipa

THE MECHANISM OF FORMATION OF THE COMPETITIVE STRATEGY
OF THE ENTERPRISE

The article is dedicated to the substantiation of conceptual position of formation mechanism of the
competitive strategy of the enterprise. The essence of the concept «mechanism of formation of the competi-
tive strategy » is investigated. Features of formation of the competitive strategy of the enterprise are defined.
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The mechanism of formation of the competitive strategy is improved, which includes the following compo-
nents: purpose, concept, overall enterprise strategy, principles, functions, tools, regulatory, organizational,
resource and information provision, the process steps of forming competitive strategy.

Purpose of the article is to research and theoretical justification of elements mechanism of formation
of competitive strategy. To achieve the goal in the research stages of forming competitive strategy are inves-
tigated. At the first stage aims of competitive struggle are defined. At the second stage environmental fac-
tors, which affect the activity of the enterprise, are analyzed. Same time the strategic potential is analyzed
and key success factors on the market and its weaknesses in the competition are determined. Further exist-
ing competitive advantages and opportunities form a new are determined. The next stage is to formulate the
set of competitive strategies by identifying the place on the market — its share, type of competitive advan-
tage and future actions in the market. At the last stage the competitive strategy based on the set of proposed
criteria is selected.

Implementation of the proposed mechanism of formation of the competitive strategy will allow the
enterprise to formulate timely, efficient and effective competitive strategy that will ensure the achievement
of set goals and take into account the interests of stakeholders, which submitted six forces of competition.

VIK 330.15(477) O. Lutsiv
NATURAL RESOURCES CAPITALIZATION PECULIARITIES IN UKRAINE

In the contemporary economy necessary prerequisite of achieving sustainable development goals is to
promote processes of natural resources capitalization. Territorial economic system provides the increase in
capitalization when focuses not only on bringing into circulation of natural resources, but also on capital ap-
preciation through conversion of natural resources into capital. This process means the inclusion of natural
potential into circulation based on the receiving adequate assessment of resources and their transformation
into the form of financial capital.

Currently, the level of natural resources capitalization in Ukraine is low and it is a significant limiting
factor in its economic growth and global competitiveness. The current state of nature management is char-
acterized by underestimation of land resources, imperfect mechanism of water management, which leads to
mechanicalness assignment of rents, and low efficiency of the forestry sector.

To increase the level of natural resources capitalization in Ukraine must create ecologically mecha-
nism of nature management based on an updated institutional environment that will contribute reproduction
of different resources in the form of most productive capital. This approach will make it possible to deter-
mine the real value and the price of natural resources will strengthen the capitalization and commercializa-
tion activities and will promote the development of natural infrastructure.

VK 331.522.4 H. Parshina

FORMING OF EVALUATING METHODOLOGY
FOR STAFF POTENTIAL DEVELOPMENT STRATEGY OF ENTERPRISE

The article analyzes the approaches and methods how to estimate the staff potential development strat-
egy of enterprise. The unique approach to determination of forming the staff potential development strate-
gy of enterprise is absent.

Summarizing existent approaches to procedure of forming of development strategy of enterprise, sim-
ilar logic of forming of staff potential development strategy of enterprise are offered.

Three basic tasks of development strategy forming of staff potential development strategies of enter-
prise are distinguished: analysis realization; creation base of directions for the development that is concert-
ed inter se; estimation of alternative variants of strategy and choice of staff potential development strategy
of enterprise as to certain totality of directions for the development.

Methodology of quality, quantitative estimation and choice of staff potential development strategy of
enterprise has been developed. Verbal descriptions that are got from every expert are thus used, that after a
Harrington scale is conversion in corresponding quantitative interval estimations. Aggregating comes true
by the calculation of distances to the ideal point (Euclid distance), the coordinates of that are accordingly the
top and lower limits of intervals, got on three criteria: level of readiness, level of urgency, level of realization
reliability. It will allow carrying out the choice of the best variant of staff development strategy of enterprise.

An offer procedure is a base for methodology of evaluating methodology for staff potential develop-
ment strategy of enterprise that includes the next sequence of executions: quality estimation of alternative
directions of development of staff potential development of enterprise; quantitative estimation of implemen-
tation methods of staff potential development alternative strategies of enterprise; choice of staff develop-
ment strategy of enterprise.
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YK 336.531.2 1. Petrenko

DUALISTIC APPROACH TO THE ECONOMIC NATURE
OF INVESTMENT CAPITAL DETERMINING

The nature of investment capital is not fully explored in domestic and foreign scientific literature. In
particular, the complexity of an economic nature of the term, its connection with the concepts of capital, in-
vestment resources and investments in general are ignored. That is why deepening of theoretical foundations
of investment capital contents is an important task of modern economics.

The main drawbacks in the interpretation of investment capital should be considered its identification
as long-term investments, investments that generate economic benefit exclusively and research only at the
micro level. These deficiencies elimination, as well as the content of investment capital deepening can be
achieved by appealing to the basic approaches (subject-functional, monetarist and socio-economic) to the
understanding of capital as a whole.

The approaches mentioned above make the capital associated with the means of production, financial
resources that generate an income, and specific socio-economic relations. The synthesis of these conceptions
has allowed forming a dual approach to understanding the economic nature of investment capital. On the one
hand, investment capital is a set of investment resources in all forms. On the other hand, it takes the view of
assets, acquisition or recovery of which these resources are directed for by economic entities.

The dualistic nature of investment capital is also caused by its existence in space and time and is asso-
ciated with a sequence of processes of formation and placing. Given that the formation of investment capi-
tal in the initial volume is a priority, as a result this concept should be treated as a set of investment resourc-
es, tools and opportunities that are generated and accumulated at all levels of the economy and used for in-
vestment activities by different entities.

VK 336.71 Ye. Polishchuk
BANKS IN PROVIDING INVESTMENT ATTRACTIVENESS OF THE REGIONS

Financial institutions are taking a direct part in providing investment attractiveness of the region. It
should focus on implementation of investment activities of financial institutions in the region. Crucial in the
implementation of regional investment policy is its compliance to strategy development. Now, in Ukraine
in 2294 financial institutions are function, including the 2113 — non-bank financial institutions and 18 1bank.
Despite a significant gap in the number banks still play more significant role in shaping of the investment
attractiveness of the region than other financial institutions. However, their policies are aimed at strength-
ening the imbalance between deposits and loans to legal entities which inhibits investment attractiveness of
the region. This means that banks in the regions of Ukraine “pumped” free money resources by bringing on
deposit and lending businesses other more attractive region. This means that money does not make money,
in this regard; we can conclude no association between indicators of investment attractiveness of the region
and the volume of corporate lending. Creation of incentives for banks locally is necessary for the develop-
ment of the region. In particular, it is reducing the tax burden, setting shorter deadlines for registration and
creation of banks. Also it is necessary activity limitation of systemic banks in the region. In particular, im-
pose restrictions on lending in other, different, from the region register banks.

YK 330.101 V. Prushkivskyi, O. Prushkivska

THE CHARACTERISTIC FEATURES OF DEVELOPMENT
OF THE CONSUMER MARKET OF UKRAINE IN THE POST-CRISIS PERIOD

The trends of the consumer market development in Ukraine in the post-crisis period are investigat-
ed in the present article. To characterize the operation of the consumer market, the structure of the GDP of
Ukraine is analysed by the categories of final use. It is shown that final consumer expenditure, which is a po-
tential for the internal consumer market development, only prevail in this structure in a short-term prospect.
It is grounded that for clarification of the index of qualitative development of the internal consumer market
the additional index of the market volume per capita should be applied. The structure of industries is anal-
ysed by the gross value added and employment, which ensure the internal consumer market development. It
is revealed that approximately 90% of the population are engaged in these industries. The imbalances in the
structure of commodity exports and imports and their projection on the consumer market development are
distinguished. It is determined that goods of intermediate use and capital goods prevail in the structure of ex-
ports. The conclusion was made that due to a balanced economic policy of the state the import of goods of
intermediate use will allow to manufacture final output, which can meet the needs of the internal consumer
market as well as be exported; eventually it will stabilize the macroeconomic situation in the country.
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VJIK 330.123.6 D. Sukhinin

THE CONCEPTUAL MODEL OF INTEGRATED MANAGEMENT
OF MUNICIPAL SERVICES QUALITY PROVIDING

The processes of monitoring, control and evaluation of the quality of municipal services largely over-
lap the functional purposes and goals, technologies and used indicators. The system building of the integral
cycle of management of municipal services quality providing is problematic enough, but inobservance of the
mentioned demands creates numerous risks for municipal services quality providing, which are presented in
the article. The author justifies the principled position regarding the necessity and feasibility of building of
management process of municipal services quality providing on the basis of the integration of local process-
es of monitoring, control and evaluation in the single cycle.

The presented conceptual model represents the structurally logical building of the integrated process
taking into consideration its “nonlinearity”. The peculiarity of the model is the presence of “guiding” inputs,
which are represented by the standards of public services providing, administrative regulations, documented
methods of process of services development and providing, based on the existing normative legal base. The
approach to monitoring organization in the process of integrated management (administrative-technological,
public, monitoring research), control (external and internal aspects, public control), and evaluating achieve-
ments involving information of benchmarking is described. Professional discussion of the obtained results
and communication with the public are put at output of the integrated process. The sub-cycles of the current
management (process monitoring-control) that creates prerequisites for urgent intervention to the process
and makes current changes, as well as strategic management, associated with comprehensive assessment of
the situation and making strategic changes are distinguished. Benefits of integrated management in compar-
ison to the local organization of monitoring, control and evaluation processes are defined.

YK 339.92 V. Shvets
MNC’S ACTIVITY IN UKRAINE: MECHANISM OF LEGAL REGULATION

In the article the main factors of MNCs’ appearance in Ukraine have been considered as well as the
top priority sectors of MNCs’ activity, in particular, food sector, trade, pharmaceutics, and financial sec-
tor and also actual MNCs functioning in Ukraine have been determined. There have been identified pos-
itive and negative aspects of MNCs’ influence on Ukrainian economy. The analysis of export specializa-
tion of Ukraine by UNCTAD methodic has shown that country specializes on export of products of such
sectors as: food products; ores and metals; parts and components for electrical and electronic goods; iron
and steel. The character of Ukrainian trade specialization pushes on the thought that MNCs’ activity in
spite of concentration in much wider range of sectors doesn’t facilitate increasing export competitiveness
of Ukraine. The author has identified the definitions of national competitiveness of the counties of both
domestic and foreign scientists that reveal particular importance of export competitiveness. Thus, it has
been emphasized on the necessity of elaborating the system of measures for refusing negative aspects of
MNCs’ activity in Ukraine. Among these measures stress must be made on the legal regulation of MNCs’s
activity. It has been determined that in the legal system of Ukraine the law regulating the only MNCs’
activity in Ukraine is absent. The author has stressed on the importance of such legal act that could iden-
tify the rules for MNC'’s.

YK 657.1 L Tyvanyuk
ORGANIZATION OF ACCOUNTING USING THE FAIR VALUE

Ukrainian wish to become a full partner in the global society, on particular to obtain the status of a
member of World Trade Organization, determines the necessity to consider correspondent international
practice on the process of formation of the country’s normative provision of accomplishment of financial
statement. The use of fair value in the quality of measurement will allow completion of the basic function of
accounting — informatization of users about market value of an enterprise.

The main goal of the article is to study theoretical and practical approaches to application of the cat-
egory “fair value” in modern accounting; to definition main problems, that arise during the use of fair val-
ue in Ukrainian legislation.

As a result of study can conclude that there some complicate application problems:

— definition of fair value in Ukrainian accounting was corrected on 2013, but considering the definition
fair value is not clear how to determine fair value, because standards do not decode the definition of “com-
mon conditions”;
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— definition of biological assets fair value is impossible today, because there are the inaccessibility of
information about value of biological assets and agricultural products on the market of assets, the absence of
methodical provision of the mechanism of fair value formation for the given objects of accounting, the lim-
ited access of agricultural enterprises to stock market of agricultural products;

— peculiarities of Ukrainian business culture.

It should be stressed that the influence of accounting on fair value in Ukraine is increasing. While there
are not brought legislative changes for regulation of fair value accomplishment of financial statement ac-
cording to domestic standards, alternative decision of using fair value for reflection real value of assets and
liabilities is using IFRS. There are two forms of accounting: parallel accounting and transformation of finan-
cial statements. Algorithm for choosing the form of accounting with the usage of fair value in the context of
chaotic environment has been proposed.

YK 339.9 A. Tyshchenko, T. Korolyuk

NORTH-EASTERN CROSS-BORDER COOPERATION OF UKRAINE:
EXPECTATIONS AND REALITIES

Euroregions are a form of international cross-border cooperation, which became widespread in Euro-
pean countries. Ukraine also has more than twenty years experience in similar formations. However, signif-
icant positive results for socio -economic development of Ukrainian territories that are part of certain Euro-
pean regions, are still not achieved.

On this basis, the authors of the article set a goal to analyze and evaluate trends in the convergence of
development levels of regions of Ukraine, Russia and Belarus within the international transboundary forma-
tions established in 2003 (Euroregion “Dnipro” and “Slobozhanschyna”) and may justify promising ways to
increase the effectiveness of international regional economic cooperation.

Comparative analysis of regional development in the period of joint cross-border activities on a
number of basic indicators (gross regional product, investments, wages, etc.), despite expectations for
synergies, shows a significant deepening of divergence phenomena that resulted from the impact of glob-
al economic processes, instability of Ukrainian — Russian relations, low competitiveness of the Ukraini-
an economy and low use of institutional and financial factors, both from the state, and representatives of
local authorities.

Improving the effectiveness of cross-border cooperation in the near future is seen in the decentraliza-
tion of public administration and empowering local authorities, development of real economic cooperation
projects, attracting additional sources of funding for their implementation, the use of new organizational
forms of cooperation according to the type of European groupings of territorial cooperation.

YK 339.722 Tu. Khvatov

CONVERTING OF YUAN INTO RESERVE CURRENCY:
PROBLEMS AND PROSPECTS

Set from the end of 60th of the last century the tendency of falling of trust to the American dollar
sharply increased as a result of global crisis 2008—2012 Side by side with this the crisis of sovereign debt in
anumber of countries of euro area (Ireland, Greece, Portugal et cetera) undermined a trust to the euro, as new
global currency. The looks of many economists and financiers appealed toward China which during the last
decades demonstrates considerable economic successes. In the world began to speak about prospects con-
verting of Yuan into new reserve currency. Analyzing the dynamics of the internationalization of the RMB
may be noted that almost all the prerequisites Yuan acquisition of the status of the global reserve currency
are, in one way or another, in the stage of implementation.

In an economic plane the biggest problem is not sufficiently developed market of debt securities, with-
out which the Yuan cannot be a reliable tool for international settlements. Without sufficient market liquid-
ity of debt securities denominated in RMB, the Chinese currency will never be attractive to foreign inves-
tors, and the participants of foreign trade will always avoid high volatility of the exchange rate, if they do
not have access to derivatives to hedge currency risk.

The second problem is the full convertibility of the Yuan and the associated liberalization of interna-
tional capital account that the Chinese authorities are going to solve in the next five years.

However, the most serious challenge for China in the process of turning Yuan into the global reserve
currency is its authoritarian political system.
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VK 336.01 T. Wotowiec, M. Cienkowski
TAXATION AND THEORIES OF EQUITY

Universality is one of principles of equitable taxation. According to this principle, tax burdens should
be universal, that is each citizen should be covered by a tax, if conditions for tax relationship are met. The
second principle is the principle of equality. It is a mistake to use the term ‘principle of equality’ in the pri-
mary meaning of this word.

To realize equal absolute sacrifice, tax progression is beneficial when the utility function is character-
ized by flexible marginal utility in relation to income, with a ‘minus’ on the level above one.

When realizing equal relative sacrifice, progression can be justified theoretically when the function of
nominal income utility for each taxpayer will meet the following condition: the difference between flexibil-
ity of total and marginal utility in relation to income is higher than one.

The economic sense of this difference is a reflection of the speed of extreme usefulness decline accom-
panying income growth. The equivalence rule assumes that the state is controlled by the taxpayers. The state
generates such volume of public goods as was agreed in democratic procedures.

The rule of payment capacities assumes legitimization of not tax collection itself, but the scale of tax-
payers’ participation in particular, arbitrarily set tax burden. Justification of this burden is beyond the sphere
of legitimization. Thus we can assume that the equivalence rule is a general principle (each equivalent tax is
acceptable), while the rule of payment capacities may be used in legitimization of a specific type of tax and
only when argumentation of equivalent exchange does not appear. Wherever there is a chance that individ-
ual preferences will be revealed, we should use the idea of equivalence in order to justify tax collection (lo-
cal level or goods that are not purely public goods). Equivalent taxes are equitable, economically effective
and neutral to market mechanism.

With reference to the rule of payment capacities we can state that the idea of equal sacrifice deserves
recognition and has the value of social equity, as tax decisions, apart from allocation effects, also generate
redistribution effects, vital for taxpayers’ perception of equity. Moreover, the theory of equal sacrifice pro-
vides arguments against tax progression.

Observation of the contemporary tax disputes allows us to state that it is under pressure of maximiz-
ing current revenues of the budget in a short time period. The effects of taxation (tax choices) will be re-
vealed in the long term. If current tax decisions divert from theoretical principles of equitable and effective
taxation, the tax system they will shape will be destructive. Due to material or psychological reasons, equi-
ty seen as equality may be a necessary condition for the survival of a given economic system. It is not pos-
sible to precisely determine the scope in which greater income or assets inequality contributes to increasing
(not decreasing) effectiveness, due to subjective nature of the equality concept.

YK 338.5:347.211 M. Yaseva
THE INTELLECTUAL AND INFORMATIONAL PRODUCT PRICING

The intellectual and informational product market models change according to its life cycle phase.
Types of expenses in different life cycle phases of the intellectual and informational product define market
model features such as: monopoly and monopolistic competition, bilateral monopoly, limited monopoly,
limited monopsony or pure monopsony, oligopsony, bilateral oligopsony, oligopoly, particularly, duopoly.

Equilibrium models on the market of the intellectual and informational product where analyzed on the
basis of the intellectual and informational product life cycle conception on conditions that supply of copies
is based on marginal costs. But, because, the role of expenses in the intellectual and informational product
pricing decreases and the role of consumer evaluations is increases, it determines the necessity of implication
of different pricing methods, particularly, price differentiation for certain product consumers.

The intellectual and informational product pricing models in conditions of price making for target con-
sumer groups (subgroups) of intellectual and informational product were proposed. Among the last ones the
two big groups are selected:

1) the intellectual elite (the first stage consumers); 2) workpeople and economically inactive popula-
tion (the second stage consumers).

The third stage of the intellectual and informational product life cycle was taken as a basis, because,
the first stage consumers will have the demand for the intellectual and informational product on the growth
phase, and the second stage consumers will become more active.
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