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BMNMUB NOOATKOBOIO NAHAOLLIA®TY KPAIHU
HA NMOOATKOBE MNIMAHYBAHHA THK
B YMOBAX NMPOEKTY BEPS

VY crarti 3a3HayeHo, 10 B yMOBax Iiiofaiizamii BIUIMB TPaHCHALIOHAIBHUX KOpIOpamiid Ha
EeKOHOMIKY KpaiH peecTpailii, KpaiH MPUCYTHOCTI 1 MDXKHAPO/IHI EKOHOMIYHI BiTHOCHHU B IILIOMY CTa€
Bce OUTBII CyTTEBUM. ABTOpPaMHU HarOJIOIICHO, 1[0 OTHIM i3 HanpsamiB aistitbHocTi THK, sixuii mpuBeptae
yBary Mi>XKHapOHOTO CYCITIIbCTBA Y KOHTEKCTi HOT0 MO3UTHBHUX 1 HEraTUBHUX HACIIIKIB, € TOJaTKOBE
TUIaHyBaHHS. Y CTaTTi 3allpOIIOHOBAHO BIIACHE BH3HAYEHHS TEPMIiHY «IOJATKOBHUH JaHImadT,
B SIKOMY Ha BiJJMiIHy BiJi HasBHMX BHOKPEMJICHO BEPTHUKAIbHHH, TOPU3OHTAJIBHUN Ta 4YacOBUH
acriekTH. BepTukabHUI acreKT NPEICTaBICHO, IK CHHTE3 Ha/[HALlIOHAILHOTO PiBHS OMOJATKYBaHHS
1 HAaI[lOHAJIEHOTO; TOPH30HTAIIBHUM, SIK CHCTEMY MOJATKOBHUX IPABHI Ta 3aKOHIB B MEXaX OKPEeMOi
JiepIKaBHU; YaCOBHIA, K 3MiHY OCHOBHHX €JIEMEHTIB OII0IaTKyBaHHs y yaci. JloBeieHo, 1110 Ha Cy4acHOMY
erarni popMyBaHHS ITIOAaTKOBHUX JaHAADTIB 11 XapaKTCPUCTHKH HAJHAIIOHAIBHOTO PiBHS IIOTPIOHO
BpPaxOBYBaTH €JIEMEHTH OINOJATKyBaHHs, BU3HAYCHI B paMKax peaiizalil MIKHAPOIHOTO MPOEKTY
BEPS: ro0anpHuil MiHIMAJILHUI TOJAaTOK, CTABKH MOJATKIB JUIs HAANPHOYTKIB, HAIIPUOYTKH, SIK
00’exT omosaTkyBaHHs. [IpoBeneHnit aHaii3 yacTKy MMOJAaTKy Ha MPUOYTOK Ta MPHPICT KariTaly 10
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3arajbHOi CyMHM CIUIAYEHHX IOJATKIB JI03BOJIMB aBTOPAM PO3MOIUIMTH JOCHIIKYBaHI KpaiHH Ha TPH
TPYTH: 3 BUCOKUM piBHeM mpsimoro omonatkyBanHs (CIIIA, Kanama, ABctpaiis), momipanm (Bennka
Bpuranis, ®panmis, [tanis, [aais, Himeaunna, 1setinapis), aussknm (Kurait, CayaiBceka Apasis).
Bcranosieno, mo kpainu nepmoi (CLIIA) ta gpyroi rpynu (Benuka bpuranis, Himeuunna, ®paniiis,
Beiinapisi, Itamis) MaroTh HaMOUIBIII MOJATKOBI BTpATH 4Yepe3 «IOJATKOBI raBaHi». [IpoBeneHHs
KOMITapaTHBHOTO aHai3y CTaBOK KOPIOPATUBHOTO IIOJATKy, CyMH 30HMTKIB Yepe3 «I0JaTKOBi
raBaHi» JI03BOJIWJIO 3allpOIIOHYBATH, K E€JIEMEHTH IOAATKOBOrO JIaHMMA(TY, IO BPaxOBYIOTHCS
TpPaHCHAIIOHAIFHUMH KOPITOpAIlisIMA TIPU PO3poOIi CTpaTeriii MOJaTKOBOTO IUIAHYBaHHS, PiBEHb
MPSIMOTO OMOJATKyBaHHS (TMpHOYTKY 1 Kamitamy) y KpaiHax Oa3yBaHHS Ta KpaiHaxX mepeOyBaHHS,
BOJIATHJIBHICTb OAATKOBOT'O 3aKOHOJABCTBA 1 JOTPUMAHHS YMOB [I0JaTKOBOI CIIPaBEAIHBOCTI.

Knrouoei cnosa:

THK, nooamkoee nnamnyeanns,

nooamkosuil aanowiagpm Kpainu,

Kopnopamuenuil no0amox, oioycumanizayis, npockm BEPS

JEL classification: H30, E62, F23, F26

[ocranoBka mpodJieMu y 3araIbHOMY
BUIJAAI Ta 1 3B’30K i3 BajKJIMBHMH
HAYKOBUMH Y4 MPAKTHYHUMH 3aBIaHHSIMHU.
BukopucranHst iHCTPYMEHTapIlO TOJATKOBOTO

mwianyBanHs  jo3Boisie  THK  3MmeHmutu
MMOJATKOBUHM Tsrap Ta OTpPUMaTH TICBHI
repeBaru [ISTXOM BUKOPHUCTAHHS

OCOOJTMBOCTEH  IMOJATKOBUX JIAHAMIA(TIB
KpalHIpHUCyTHOCTI. BoTHOYaC, BUKOPUCTaHHS
THK 0co0IUBOCTEN [0IaTKOBOI'O
naHaAmadTy KpaiH MPUCYTHOCTI HETaTHBHO
BIUIMBAa€ Ha (icKaJbHYy HAMOBHIOBAHICTD
Oro[KeTiB KpaiH peecTpalii, 3MEHLIYIOYH
o0csiry X MOJATKOBUX HAIXO/KEHb. ToMy
BOXIHMBO JIOCHI/DKYBaTH II0  TpoOiemy
3 METOK PO3yMiHHS T HacHiAKiB Ta
po3po0KM  €PEeKTHBHMX  3aXOJiB  JUIs
3abe3nedeHAsT  (DIHAHCOBOI  CTaOIIBHOCTI
KpaiHM Ta 3a70BOJIEHHS COIIaJbHUX Ta
€KOHOMIYHHX ToTped ii rpomamstH. 3B’ SI30K
i€l mpobaemMu 3 BXKIIMBUMH HAYKOBUMH U1
MPAKTHYHUMHY 3aBJaHHSIMH TOJISTAE B TOMY,
0 JIOCHI/DKCHHS BIUIMBY MOJATKOBOTO
naHAmadTy Ha TOAATKOBE IUIAHYBAaHHS
THK no3Bonuth chopmyBaTi pekoMeHaawii
IOZI0 PO3POOKU IOJATKOBUX CTpaTerii
KoMIMaHiii B ymoBax nii mpoekty BEPS.
®dopMyBaHHSI MOJATKOBUX CTpaTerid Oyxe
BKIIIOYATH HE TIJIbKM BpaxyBaHHS TaKUX
€JIEMEHTIB YHNHHHUX CHCTEM OIOJIATKYBaHHS,
SK Ccy0’exkTH, 00’€KTH, CTaBKH IIOJATKiB,
a U piBHA NMOAATKOBOTO HABaHTAKEHHS Ha
MaKpOpiBHI Ta OIIHIOBaHHS I1HBECTHUIIIITHOI
npuBaOMuBOCTI  KpaiH. Takum  unHOM,
JIOCTI/DKEHHS. Ma€ MpakTHYHE 3HAYEHHS
JUISL YPsiTiB KpaiH, sKi TparHyTh 3a1y4dTH
1HO3EMHI IHBeCcTHIII Ta  30UIBLIATH
CBOi  MOJATKOBI  HAaAXOJDKCHHS,  JUIS
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TpPaHCHALIOHANBHUX  KOpHOpauliil  mpu
hopmyBaHHI BIIITOBIIUX MOIATKOBUX
CTpaTerif, a TakKoX JUIS HAyKOBIB, SKi
LIKaBJISATHCS BIUTMBOM MOJaTKOBOTO
naHqmapTy Ha eKOHOMIKY KpaiHH.

AHai3 ocTaHHIX JocaigKeHb i
nyoaikanii, B AKHX 3aM0YaTKOBaHO

po3B’si3aHHA JaHoi mpodJjemu. [lutanuam
M0JIATKOBOTO TNIAHYBAHHS MPUCBSYEHI Tpalli
0araTboX BITYM3HAHUX Ta 3apyOiKHHX
yuenux: I'pema S.B. [1], 3aropomaporo
AT., Xomuna I'I. [2], Kopeupkoi C.O.
[3], Linggi Xue [4], Maromens O.A. [5],
MamnikoBa B.B., Aopamoroi O.C. [6],
Hemouatenko O.0., beuko I1.K., bapa6am
JLB. [7], Omixoecbkoro B.f. [8], Penno
Mark C. [9], bpexosa C.C., Koporyna B.1.,
CymkoBoi O.€., HoBumpkoi H.B. [10],
Cynpyneako C.A. [11], Schwab C.M.,
Stomberg B., Williams B. [12] Ta iHmmux.

HaykoBmsimu ~ po3po0JICHO ~ TEOPETHKO-
METOAMYHI 3acaau, JOCIIIKEHO METOIUKH
Ta CXEMH IIOJAQTKOBOI'O  IUIAHYBaHHS

cy0’€eKTiB roCTIOAaprOBaHHs, CPOPMYITHOBaHI
MIPAKTHYHI peKOMEH/IAIlii IX BIIPOBA[KECHHSI.

Bunginenns HeBHUpilleHHX
paHille 4YaCTHH 3arajbHOI MNpoOJIeMH.
ITopaTkoBuit nasgmapT KpaiHu
CyTTEBO BIUIMBaE Ha JisuibHicTh THK
Ta iXHIO KOHKYPEHTOCIPOMOXKHICTb
Ha MDKHapOJIHOMY PHHKY. Cnig
3a3HaYMTH, IO TepMiH  «iraHamad™
€  3amo3WYeHUM IS JIOCIHIDKEHHS
MUTaHb OMOJATKyBaHHS 1 TOJATKOBOTO
IIaHyBaHHA. JlOMUIBHICT BHKOPHUCTAHHS
BOTO TEPMiHy JUIS JaHOTO HayKOBOTO
JOCT/DKEHHS TIOB’s3aHAa 3 MOXIIMBICTIO
HAWOUTBII  BAAJI0O TPEJCTABHTH  BILIUB
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TPHOXMIPHOTO  YTBOPEHHS  MOJATKOBOTO
naHamadTy Ha TOJATKOBE IUIAHYBAaHHS
THK: BepTHKaJILHOTO, TOPU30HTAIBHOIO Ta
4acoBOro. BepTukalbHUN acnekT JO3BOJIAE
npejacTaBuTH  (GOPMYBAHHS — IOJATKOBOIO
naHamadTy, sK CHHTE3 HaJHAIIOHAJILHOIO
piBHSL OMOAATKyBaHHS (HAIIPHUKIAJ, MPOEKT
BEPS) 1 m©amioHanpHOTO  (HANpHUKIA,
JIOTOBOPH TIPO YHUKHEHHA TOABIHHOTO
OTIOAAaTKYBaHH). T'opuzonTanbHUMA
aCIeKT JI03BOJISIE PO3TISHYTH 1 OCHIIUTH
MOJNATKOBUM  JaHAmadr, SAK  CHUCTEMY
MOJIATKOBUX TPaBWJI Ta 3aKOHIB B Mexkax
okpemoi neprxkasu. 11010 yacoBoro acnexry,
BpPaxOBYIOUH, IO TOJATKOBI JIaHImadTH HEe
€ CTAJIMMU CUCTEMAaMH, JIOLIJILHO MPOBOUTH
MOCTIPKEHHS,  OIlHIOIOYM  HE  TiIbKH
JIMHAMIKY CTaBOK IMOJIATKIB, CYM CILJIAUC€HUX
IIOJIaTKIB, a ¥ BIJHOCHUX MOKA3HHUKIB: YaCTKH
MPSAMHUX 1 HEMPSMHUX TONATKIB y 3araibHIN
CyMi, piBHSI ITOJATKOBOTO HaBaHTAKCHHSI Ha
MakKpo-, MiKpOPiBHI.

Crnig TakoX 3a3HAYUTH, MO0 OCTaHHE
JIECATHPIYUS TOJATKOBI NaHAMAPTH KpaiH
3a3HAIOTh BCE OLIbIIE 3MIH I BIUIMBOM
MDKHApOJHUX  TPaBUJI  ONOJATKYBaHHSI.
Peanizanis npoexty BEPS, cnipsimoBanoro na
BCTAHOBJICHHS OLIBII JKOPCTKOTO KOHTPOJIO
3a MIHIMI3AI[I€I0 MMOJATKOBUX 3000B’SI3aHb,
00yMOBITIOE HEOOXIHICTh PO3POOKH PI3HUX
tuniB  crparerii THK. Tomy BuB4eHHs
OCOOJIMBOCTEH TIOMATKOBOTO  JIAHIIIA(TY
KpaiH € HaA3BUYAHHO BAXKIMBUM IS
noaarkooro mianyBaHHs THK B ymoBax
Iii 3a3Ha4eHOr0 MPOoeKTy. JlocmimkeHHs miel
temu gonomoxxe THK migBumuTén piBeHBb
aJIaTUBHOCTI JI0 30BHINIHHOTO MOJIJATKOBOTO

CepeIOBHIIIA.

DopMyJTHOBAHHSA uisei CTATTI
(mocTaHoBKa 3aBJaHHA). Meroro
podoTH € TOrIuOJeHHS TEOpPETHYHUX
MOJIO)KEHb  Ta  PO3pPOOJIEHHS  HAyKOBO-
MPAKTHYHUX peKoMeH Al TUTST
CTPYKTYp  TpaHCHAIlIOHANFHOTO  THITY

MIIMTPUEMHAUIITBA HAa OCHOBI IPOBEICHOTO
aHaNi3y BIUTUBY TOJATKOBOTO JaHAIIA(TY
KpaiHu Ha nopaTtkoBe IuiaHyBanHs THK
y HaIllOHATBbHOMY Ta  MDKHApOJIHOMY

KOHTEKCTI. BIImoBigHO [0 3a3Ha4eHOl
METH TIOCTaBJICHO HACTYIHI 3aBJaHHS
JOCIIIKEHHS

- BUSBATH CYTHICTb,
moxuimBocti  THK  mono momarkoBoro
TUTAaHYBaHHS B KOHTEKCTI MOJATKOBOTO
naHAmadTy HalioOHATEHUX €KOHOMIK;

- MpoaHai3yBaTu CKJIQIHUKA
MOJIATKOBOTO JaHIIa(Ty B Pi3HUX KpaiHax
3 ypaxyBaHHSM BIUTMBY Ha AisbHicTE THK;

- po3poOUTH  MPOMO3MIII MO0
BpaxyBaHHsI CJIEMEHTIB MOJATKOBUX
naHmmagTiB 'y TOJaTKOBOMY IUIaHYBaHHI
THK.

st pO3B’sI3aHHS MTOCTABJICHUX
3aBIaHh y poOOTI BHKOPWUCTAHO TaKi
HAayKOBI METONHW: JCKOMIIO3MINii, HAyKOBOI
a0CTpakIlii, y3aradbHCHHS IS YTOYHEHHS
MOHATIHHO-KaTErOpialIbHOTO amapary
MOJIATKOBOTO TUIAHYBAHHA Ta TMOJATKOBOTO
naHaAmagTy; €KOHOMIKO-CTaTUCTHUYHI
METO/IM, METOIU EKOHOMIYHOI'O MTOPiBHSIHHS
Ta y3arajJbHEHHS — JUIS OLIHIOBAaHHS
MOJATKOBOIO JaHamadTy KpaiH CBITY;
KOMITapaTUBHHUN aHami3 Jjisl MOPIBHSIHHS
MOJATKOBUX  CHUCTEM Ta  IOJATKOBUX
NPakTUK PI3HUX KpaiH sl BHSIBICHHS
CXOKHMX Ta BIOMIHHAX AacIeKTIB  Ta
IXHBOTO BIUIMBY Ha nismeHicTE THK;
KeWc-CcTaai Il BHBYEHHS KOHKPETHHX
nonatkoBux mpaktTuk THK mist po3yminas
3BOPOTHOTO  BIUIMBY Ha  TOJATKOBHU
naamadT ta (ickaibHy TOJITHKY KpaiHH;
CTPYKTYpHO-(YHKLIOHANBHUN aHami3 uis
JOCTI/DKEHHS  B3a€MOJIi  MiX  PI3HHMHU
CKJIaJHUKaMH TOAAaTKOBOI'O JaHAImAadTy.
Y mpoBeseHOMY JOCIHIIKEHHI CTPYKTYpH
TpaHCHAILlIOHAIBHOTO THITY T IMPUEMHHUITBA
pO3MIISIANICh  SIK  CKJIJHI  YINPaBIiHCHKI
CHCTEMH, SIKi MAIOTh PO3TalyKEeHY CTPYKTYPY
Ta XapaKTepU3yIOThCS 3HAYHUM BILTHBOM
Ha CKOHOMIYHI SIBHIIA Ta MPOIECH B MEXkKax
HAI[lOHAJbHUX €KOHOMIK, HaJHAI[lOHAIbLHUX
YTBOPEHb Ta pETiOHAIBHUX 00’ €IHAHB;
BiJIIIOBIJTHO JI0 IIbOTO, Y pOOOTI BUKOPHUCTAHO
METO/ CHUCTEMHOro aHamizy. OTtpumani
pesyibTaTd  Oylo CHCTEMaTH30BaHO Ta
Bi3yasi30BaHO 3a JIOMIOMOIrOK IpadivyHOro
Ta TabmMyHOrO MeTOofiB. TeopeTHuHHM Ta
METOJNYHUM (YHAAMEHTOM IPOBEACHOTO
JOCHI/DKEHHSI €  OCHOBHI  TIOJIOXKEHHSI
MDKXHApPOJIHOTO Ta HAI[IOHAJTBHOTO
OTIOAAaTKyBaHHS, MOJATKOBOTO TNIAHYBAHHS.
IndopmamiitHoro  0a3010 TOCHIHKEHHS €

HampsiMd ~ Ta
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aHAIITUYHI 3BITH MIKHAPOIHUX OpTaHi3alii,
3aKOHOMIaBYl Ta HOPMATHBHI JOKYMCHTH,
a TakoX MoHorpadii, ¢daxoBi BHIAHHS,
iH(opMaIiitHO-aHaI THYHI MaTepianu
KOH(EpEeHIIiH.

Buknag  ocHoBHOro  marepiajy
AOCJiI7KeHHS 3 IOBHUM O0IPYHTYBaHHAM
OTPHMAaHUX  HAYKOBHUX  Pe3yJbTaTiB.
Jimkuranizaiis €KOHOMIKM KapUHAJIBHO
3MIHIOE MOJIEJi BEJICHHS OI3HECY KOMITaHin
10 BCbOMY CBiTY. Bukopucranus mudpoBux
TEXHOJIOTI, 3 OJHOTrO OOKy, CTBOPIOE
JIOMaTKOBI MOJKJIUBOCTI, SIK IIJIST OKPEMHX
KOMITaHii, Tak 1 IS Jep:kaB, 3 IHIIOTO,
TeHepy€e HOBI BHIW TIOJATKOBHUX PH3HKIB
[13].

OaHUM 13 SBHII, SKE€ CTajJo OUIBII
IHTEHCHBHHM 13 BIIPOBAKCHHAM U (PPOBUX
TEXHOJIOTIH, €  YXWJICHHS  BEIHKHUX
MDKHApPOJIHUX KOMIIaHI# BiJl OMIOJIATKYBaHHSL.
3MeHIICHHSI TOJATKOBUX IUIATEXIB depes3
PO3MUTTST 0a3 OIMOJATKYBaHHS, BUBEICHHS
NpUOYTKY y «IOAATKOBI raBaHi» MPH3BEIO
JI0 BHJIUICHHSI 1 PO3IIISIY TAKOTO Pi3HOBHTY
IOJaTKOBOTO TUTAaHYBaHHS THK, K
arpecMBHe. 3a BH3HAYCHHSM E€BPOKOMICIT,
arpecuBHE IIOAATKOBE IUIAHYBAaHHSI — 1€
«HaIMIpHE BUKOPHUCTaHHS MOXKIHMBOCTEH
3HIDKEHHSI  IMOJIaTKOBOTO  HaBaHTa)KEHHS
npu BUKOPHUCTaHHI ocobIMBOCTEH
1 HEBIANOBIAHOCTI ABOX YHM  OlLIbIIE
MOJIaATKOBUX cucTeM» [14, c. 21].

V s3Biti State of Tax Justice 2021,
omyOsikoBaHomy Tax Justice Network,
3a3Ha4yeHo, Mo «3 483 MiJbSpAiB J0NapiB
MOJIATKIB, SIKi IIOPIYHO BTPAYAIOTHCS BYCHOMY
CBITI Yepe3 MOoAaTKOBI raBaHi, 312 MibspaiB
TonapiB 0e3mocepeTHhO BTPAYAIOThCS Yepes
37IOBKUBAaHHS KOPIIOPATUBHUM IIOJaTKOM 3
00Ky TpaHCHAIIOHATBHHUX Kopropartiii i 171
MIJIBSP/ J0JapiB uepe3 MprUBaTHE yXUICHHS
BiJ cIIaTH mojaTkiB» [15, c.8].

v KpaiHax 3 PO3BUHEHOIO
exkoHoMiko010, Takux gk CIIIA ab6o Slmowis,
CTaBKM IMOJATKIB MOXYTb OyTH JIOCHTH
BHCOKMMH, L0 3a0e3Meuye 3HauHy YacTUHY
OIO/PDKETHUX HAJIXOJ/DKeHb. Y KpaiHax 3
MEHIII PO3BHHEHOI0 CKOHOMIKOIO CTaBKH
MOAaTKiB MOXYTh OyTH HIDKYUMH, 100
MPUBEPHYTH  IHO3EMHI  IHBECTHIlI  Ta
MATPUMATH PO3BUTOK Oi3HECY.
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BinmoBimHO [0 1BOTO  CTPYKTYpH
TpaHCHAITIOHAJILHOTO THITY iANPUEMHHUIITBA
BHUKOPHCTOBYIOTh  3a3HAYCHHH  Iepedir
MIPOIIECIB Y BIACHUX iHTEpecax, MiHIMI3yroun
MOJIATKOBE HaBaHTaXKeHHsS. Tak, KOoMIIaHis
Apple BHKOPHCTOBYBaJia CTpATETi0
«IBIMHOTO 1pJIAHJCHKOTO 3 MiIKIFOYCHHSIM
no T'apaiB»  JJIs  3MEHIIEHHS  CBOIX
MOJIATKOBUX 3000B’si3aHb. Ll crpareris
noJjisirajia B TOMy, 10 KOMIIaHisi CTBOpIOBaa
¢inii B Ipmannii Ta bepmyncekux octpoBax,
JI¢ TOAAaTKOBI CTaBKU OYJIM HU3BKUMH.
[TpuOyTku mepeBommaucs 10 bepMyachKux
OCTpOBIB, JI¢ BOHH HE OMOJATKOBYBAJHCH.
Ilst crpateris mo3Bommia Kommanii Apple
3MEHIINUTHA CBOI IMOJATKOB1 3000B’A3aHHA Ha
MiTbsipau ponapiB. Kommanis Amazon, sika
TaKo)X BHKOPHCTOBYBasia (¢imii B KpaiHax
3 HU3BKUMH TIOJJaTKOBHUMH CTaBKaMH,
crBoproBana ¢imii B JliokcemOypsi, xe
MOJATKOBI CTaBKU OynM IyKe HHU3BKUMH,
Ta MepeBoIWwIa MPUOYTKH 10 UUX QiIiil.
Ile mo3BomMIO KOMIAHIi 3MEHIIUTH CBOI
MMOTaTKOB1 30008’ I3aHHS B iHIIKX Kpainax. Jlo
TaKUX MPUKIIAIIB MOKHA TOJATH BCECBITHRO
BIIOMY MEpeXy 3 Ipofaxky kaBu Starbucks,
sSKa TIpA 3IIHCHEHHI CBOET MisUTBHOCTI Y
Benukiit buranii He mepepaxyBaia JepkaBi
KOpITOpaTuBHI mofatku. YacTuHa mpudyTKy
3azHaueHa THK nepenpasuna y Hinepnanau
CBOTH CHOpiJHEHIH KOMMAaHII Mij] BUTIISIOM
CIUIATH  POSITI 332  IHTEJCKTYaJbHY
BJIACHICTb,  3aJMIIOK  BHUTpaTHia  Ha
3aKyMiBIIIO KaBOBHX 3€peH y CBO€l imii
y IlBelinapii i Ha morameHHsS BUCOKHX
NPOIIGHTHUX CTABOK 3a MMO3MKAMH, B3SITHMHU
B aIbOBaHUX CTPYKTYp. Takox, cyTTeBHA
JTOCBIJT 3 IPAKTUKH 3aHWKEHHS MTOJITATKOBOTO
HaBaHTOKEHHS Mae MeOJieBa KOMITaHis
IKEA, sxa  BUKOPUCTOBYBajla  HHU3KY
MOJIATKOBUX JIa31BOK Y Pi3HUX €BPOTIEHCHKHIX
KpaiHax, a came B Hinepnannmax, benbrii ta
JlrokceMOyp3i.

IIpore, HIPEACTABHUKU THK
CTBEP/XKYIOTh, IO IX MOJATKOBA MOJITHKA
3MIIACHIOETBCS B paMKax MIKHApOJIHOTO
3aKOHOJIaBCTBA, OCKITBKH BOHU
3aCTOCOBYIOTh METO/N MOJJATKOBOTO
TUTAHYBaHHSI, 10 JIO3BOJISIFOT IM «HE YHUKATH
MOIaTKiB, @ MiHIMI3yBaTH iX», 1110 YCKIIATHIOE
T ITBEPIKEHHS (hakty MTOTaTKOBOTO
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37I0YHMHY. ATPECHBHE I10/IaTKOBE TNIAHYBaHHS
€ 1HCTpyMeHTOM, skmid nmo3Boisie THK
MiHIMI3yBaTH CBOI ITOJAATKOBI 3000B’sI3aHHS
IUITXOM BUKOPUCTaHHS PI3HUX METO/IiB
Ta CcTpaTerid. Y 3B’s3Ky 3 riodalizaii€ero
exonoMiky, THK MaroTh MOKINBICTH
BUOMpATH KpaiHW JJIsi PO3MIIICHHS CBOIX
omepaiii 3 ypaxyBaHHSM TIOJaTKOBHX
nepesar, 10 CTBOPIOE HOBUH KOHTEKCT IS
JoCiDKeHHs. BapTo BpaxoByBaTH BIUIHB
MOJJATKOBUX CTaBOK, [TPABMJI ONOJATKYBaHHS
Ta TMOJATKOBUX IHIEHTHBIB Ha pPIIICHHS
THK momo po3wmimieHHsI CBOiX aKTHBIB Ta
omepaiiif. Hu3bKi mogaTkoBi CTaBKH MOXKYTh
crumymoBatd THK 1o po3mimieHHsT CBOiX
aKTWBIB y TIEBHIM KpaiHi, M0 MPU3BOAHUTH
JI0 3MEHIICHHA IMOJIATKOBUX HAJIXOHKEHb
Ui iHmMX KpaiH. JleranbHe BUBYEHHS

BUILIE3a3HAUYEHUX Ta IHIIMX BHIIAJKIB
MiHIMI3ail MOJaTKOBUX 3000B’A3aHb
i3 3aCTOCyBaHHSIM METOAY Keic-cTaji

JIO3BOJISIE  3a0€3MEUUTH MPO30PICTh MO0

0COOJIMBOCTEH  TMOJATKOBUX  CTpaTerii
CTPYKTYP TPaHCHAIIOHAJILHOTO TUITY
i IITPUEMHHUIITBA. VYV  rtakui crocid

CITOCTEPITaEThCSI 3BOPOTHIA B3a€EMO3B’SI30K
MDK TOJATKOBAM JIaHAMApTOM  KpaiH
ta gisaeHicTIo THK, e BHABIAIOTHCS
npuanuny  BrumBy THK Ha exoHOMIKy
OKpeMHUX KpaiH, perioHaJbHHX YTpyHOBaHb
Ta CBITOBY €KOHOMIKY B IILJIOMY.

Hns 3amo0iraHHss ~ HapOCTAIOUMX
npobieM po3MHUTTS 0a3 OMOJATKyBaHHS,
BUKOPHUCTAHHS TpaHcHepTHOTO
IHOYTBOPEHHS,  €JIEKTPOHHOI ~ KOMepIii
3 METOIO MiHIMi3amii MOJATKOBUX
3000B’s13aHb, Oprafizamiclo eKOHOMIYHOTO
criBpobOiTHEIITBAa Ta Po3BUTKY (OECP) Ta
HaWOIBII PO3BUHYTHMH KpaiHAMH CBITY
G20 Oymo po3poOieHo 1 BHPOBAIKEHO
MixHaponuuii nmpoekt BEPS (Base erosion
and Profit Shifting) [16]. 3a3HaveHuit mpoekT
CIOpPSIMOBAaHO Ha CTBOPEHHS IEPEIIKOJ,
y Iepury 4epry, TpaHCHALiOHAIbHUM
kopriopauisMm  (THK), yxunenHio Bix
OMOJATKYBaHHS Yepe3 CXeMH «UuppOBOi
NPUCYTHOCTI», Ta 3a0€3MeYeHHS TTOAaTKOBOT
CIPaBE/IJIMBOCTI y CBITI.

Y 2021 p. 3axomu OopoTOHM 3
MiHIMi3aIli€to MTOIaTKiB OTpUMAaJTH
MOJANBIIUN PO3BUTOK, AKIICHTYBAaBIIH IIIe

OiypIie yBaru Ha MOJaTKOBOMY IUTIAaHYBaHHI
Kopmopariii B  €moxy MiJuKUTaTi3arii
cBiToBOI exoHomiku. Tak, 31 xoBTHs 2021
p. xpairamu G 20 Oyno orosyomieHO YTOIy
I0/10 3aTBEP/UKEHHS HOBOT'O IJI00AIBHOTO
MIHIMQJIBHOTO TOJIaTKy 1 BU3HAYEHHS JIBOX
OCHOBHHX  NPUHIMIIIB  ONOJATKyBaHHS
kopriopauiid. [lepmmii 3 NpuUHIMIIIB Hajgae
KpaiHaMm TIpaBO OIOJATKOBYBAaTH KOMIIaHIi
Tam, Jic¢ BOHM OTPHMYIOTH CBill JOXia, Ta
3aCTOCOBYBATH CTaBKY 25% 10 HAANIPHOYTKIB
(monaz 10 BiCOTKIB 3arajbHOro 0xoay). Ha
JYMKY €KCIEPTIB IIel MPHHIUIT CTOCYEThCS,
mepmr 3a Bce, 100 HaHOLIBIINX KOMTIAHIN
CBITYy. 3a IpyTrUM IIPHHIIAIIOM, MiHIMaJTbHAN
KOPIOPATUBHUM  INOAATOK  BCTaHOBJICHO
Ha piBHI 15%, BiH 3aCTOCOBY€TBbCS [0
npuOyTKiB TpaHCHAIIOHAILHUX KOMITaHIN
3 10x0/1oM 1oHa 750 MinbHOHIB €BpO, 200
866 MinbiioHIB nonapiB. SIKimo KommaHis
CIUTayye MOJIaTOK 3a CTaBKOro MeHiue 15%,
TO KpaiHH, Ha TEPUTOPIT SKUX 3MIHCHIOETHCS
JUSUTBHICTh, MAIOTh ITPABO BBOJUTH MiCIICBUI
KOPIOPATUBHUI TIOJaTOK 13 TIPUBEJICHHS
fioro j0 MiHiManbHOI cTaBku [17]. Moxemo
CTBEpPIKYBaTH, II0 JO TaKuUX EJIEMEHTIB
MMOJAaTKOBOTO  JAaHAIIA(PTy, 5K IeperiK
cy0’ekTiB Ta 0O’€KTIB ONOJATKyBaHHA,
CTaBKH  IIOJATKIB, IHOJATKOBI  IJIBIH,
(biHAaHCOBI CaHKIIi, B YMOBaX CbOTOJCHHS
JOJAIOTBCSl  €JIEMEHTH  ONOJATKYBaHHS,
IO PEryJIOIOTHCS MIKHAPOJHUMHU aKTaMH
(rno6anpHU MiHIMAIBHUK MOJATOK, CTABKH
MOJATKIB JUIsl HAANPUOYTKIB, HaIIPUOYTKH,
AK 00’€KT oOmoJaTKyBaHHA). Buznaunmo,
SKI EeIIEMEHTH CHCTEMH OIOJIATKYBaHHSI
MOTpeOyIOTh HANOUTBIIOT yBaru 3 TOYKHU
30py OIMUCY MMOJATKOBUX JIAHAIIA(TIB KpaiH.
Hocnimkennas npoekty BEPS mokasye,
1110 3HaYHa YacTHHA HOro 3aX0/liB IOB’s3aHa
3 0COOJIMBOCTSIMH NIPSIMOTO OIIOJIATKYBaHHS
1 crpsiMOBaHa Ha OOpPOTHOY 3 BUBEICHHSIM
JOXOAiB 1 mNpuOYTKIB Yy IOPUCIUKIIT 3
HU3BKHM PIBHEM CTaBOK MOJATKIB (Ta0i.1).
Cepen kpaiH (Ta0:1. 1), 3 IKMX IOXOAATh
nainoineimn THK 3a manumu Forbes [19], 3a
nmaanmu World Bank y mepion 2011-2021 pp.
HAMBHUIIMK BiJICOTOK MOJATKY Ha MPUOYTOK
Ta TPHPOCTYy KamiTalxy [0 3arajbHoi
cymu momatkiB wmamun CIHIA (miama3oH
KOJUBaHb Toka3zHuka 82,3-92,3%). Takox
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Tabauys 1

IMopaTku Ha mpuOyTOK Ta NMpupicT kanitaay (% Bia 3arajabHOI cyMHU NOAATKIB)
3a 2011-2021 pp.

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

CIIA 92,1 | 91,9 | 91,7 | 91,9 | 92,1 | 92,3 | 82,3 | 90,9 | 91 91,8 | 92,3
[ IBeiinapis 38,7 | 38,5 | 39,5 | 39,1 42 | 42,1 | 44,7 | 45 | 46,8 | 42,5 | 47,4
Kanana 774 | 77,6 | 77,74 | 78 78 | 779 | 78 78,5 | 78,4 | 79,8 79
Benuka 47,6 | 46,2 | 45, | 45,1 | 45,1 | 45,9 | 46,1 | 459 | 454 | 48,6 | 49,5
BpuTanis

Kuraii 27,1 | 282 | 31,3 | 32,5 | 353 | 36,4 | 352 | 36,7 | 358 | 36,8 -
Himeuunna 38,3 | 399 | 40,8 | 41,2 | 42 44 | 44,6 | 45,7 | 459 | 47,9 | 46,2
ABcTpaitis 71,0 | 729 | 71,7 | 70,9 | 72,8 | 71,8 | 72,4 | 73,1 | 743 | 73,4 | 73,1
OpaHiris 47,7 1 49,2 | 49,5 | 48,9 | 48,7 | 48,3 | 48,5 | 50,3 | 49,7 - -
CayniBcbka 16,1 | 179 | 16.0 | 17,7 | 17,8 | 17,9 16 6,4 7,8 | 7,98 -
Apasist

Itanis 532 | 53,4 | 539 | 52,9 | 53,4 | 51,9 | 52,1 | 51,6 | 52,5 | 54,9 | 53,1
Tunis 54,8 | 52,3 | 53,4 | 552 | 504 | 49 | 51,2 | 50,1 — — —

IDicepeno.: nobydosano Ha niocmagi [18]

JIOCUTh BHCOKHH pIiBeHb JIeMOHCTpyBaia crocrepiramuch y CayniBcbkoi Apasil.

Kananga (mianmazon konmBanb 77,4—79,8%)
i Ascrpanis (mianazon konuBanb 70,9—
74,3%). Yactka momaTkiB Ha MNpPUOYTOK
Ta TpUpICT KamiTany y aianazoni 45-55%
crioctepiranack 'y Bemukiii  Bpuranii,
®pantii, ITanii ta Iaaii, nounnaroun 3 2018
p. v Himeuunni ta IlIBetimapii. ¥ Kurai,
3a3HAYEHUH  TIOKa3HUK  KOJIMBAETHCS Y
nmianasoni 27,1-36,8%. HaliHmkdi 3HaUCHHS
YAaCTKU TMOJATKy Ha TPUOYTOK Ta MPHPICT

ToOTo, mist OGLIBMIOCTI KpaiH TOXOJKEHHS
HAMOIBIIMX KOMIAHiil CBITY XapakTepHa
JOCUTHh BHCOKA YacTKa MNPSMHX TOAATKiB:
MOJaTKy Ha MPHOYTOK KOPIIOpallii i mpupict
Karitany.

Posrnsnemo piBEHb CTaBOK
KOPIOPATUBHOTO TO/IATKY Y AOCIIPKYBaHUX
Kpainax. Sk BimomMo, KOpHOpaTUBHUU
MOJIATOK CTATYETbCA 3 TPUOYTKY abo
YUCTOTO JIOXOAY KOMITaHil, BIATOBITHO 0

Kamrtaixy y 3aralbHid CyMi TIOJAaTKiB  HOpPM KOHKpeTHoi kpainu [20] (puc.1).
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~—&8—Kanana Benuka bpuranis ABcTpanis
4T OHKOHT =t TaiiBaHb === Taniz
== (Caynirchka Aparis @ TTirnenna Kopes Tutist

40 © o/_\\
° — g — ——
. X X
E‘ - i% —f—————
=3 = = £ ~—t= \-—Gﬂ—;i>.
E 25 gt — v\~i72=! . . |
—
2 20 X 3¢ S S e e K
S X X X
= % A ‘—— % i \— o o
215 KX
2
g 10
=
<
]
¥ 5
e
o

0

2014 2015 2016 2017 2018 2019 2020 2021

Puc. 1. lunamika cTaBOK KOPIOPATUBHOIO MOAATKY I0CTiKYBaHUX KpaiH 3a 2014-2021 pp.
Jxeperno: modynoBaHo Ha mijacTasi [21]
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Amnari3 mpencraBneHux nanux (puc. 1)
mokasye, 1mo 3 2014 mo 2017 p. HaiibinbIIa
CTaBKa KOPIIOPaTHBHOTO MOJIaTKy
cnocrepiranace 'y CHIA — 40%, i Tinbku
3 2018 p. BigOynoch ii TOCHTH CYTTEBE
3HKeHHS 10 27%. JlocuTh BHCOKOIO €
CTaBKa KOPIIOPATUBHOTO IMoAaTky B I[Hmii
(miamazon komuBaHb Bim 35% mo 30%),
Opaniii (gianma3zon konuBaHb Bifg 33,33%
no 26,5%), Slmonii (miama3oH KOJIMBaHb
Bix 35,64% no 30,24%), Iramii (miama3on
konuBaHb Bix 31,4% no 24%), Himeuunni
(miamazon xonwBank Bix 30% 10 29,58%).

Jlst 6UTBIIIOCTI AOCTiKYBaHUX KpaiH
y OCTaHHI POKM XapaKTE€pPHO 3HWKEHHS
cTaBok kopmopaTtuBHOro momaTtky (CILLA,
Snonis, @pannis, Benuka bpuranis, Itaxis,
Inpist). He3aMiHHOIO MPOTATOM 3a3HAYEHOTO
Mepiofy CTaBKa KOPIIOPATUBHOTO IOAATKY
Oyma B Ascrpami — 30%, KHP — 25%,
Caynisebkiit Apasii — 20%, [onkonry —
16,5%. VY OUIbIIOCTI i3 BKa3aHHUX KpaiH, 3a
BUKIIIOYCHHSIM [ OHKOHTY, CTaBKH € JIOCHTh
BHUCOKHMH.

Jocuth 11ikaBuM (pakToM € TOH, IO
kpaina-migep mo kimpkocti THK - CIIA
3aiiMaloTh ApPYyry TMO3Ullifo 3a [HAexcoM
(inancoBoi Taemumii (Financial Secrecy
Index) i gBaamsATh IT’siTe Micre 3a [HaEeKCOM
«mopatkoBux rapanei» (Corporate Tax
Haven Index) cepen 108 kpain cBiry,
BKJIIOUEHHX Y JOCTiKeHHs (Tabi. 2).

Sk BumHO 3 Tabna. 2, 3a maHUMU
MixnaponHoi  acomiamii  Tax  Justice
Network y mnepmriit gecsitii 3a IHaexcom
(inancoBoi Ttaemuumii (Financial Secrecy
Index) i3 mepemniky mOCHiIKyBaHUX KpaiH,
okpim CHIA, 3maxomstecs IlBeimapis (3
no3uttisg), ['oakoHT (4 mo3wumis) i SmoHis
(7 mosumis). Y Peittunary 3a IHgexcom
«moxaTtkoBuxX rasaHei» [lIBelinapis mocina
5 micue, ['onkonr — 7, Benuka bpuranis - 12.

PeriTunr CBITOBOIL MOJaTKOBO1
CIPaBEUIMBOCTI BpPaXOBYE TaKOX CyMHU
pIYHHMX TIOJJATKOBUX BTpaT KpaiH uepes
«IIOATKOBI raBaHi» 1 30MTKIB, IO 3aBJaHi
IHIIMX KpaiHam CBiTy. 3a HaBeJICHUMH
manuMu y 2021 p. Haii0inbloie BCbOTO

Tabauys 2
Micue goc/aizKyBaHuX KpaiH y peliTHHTY CBiTOBOI IOAaTKOBOI cnipaBeAIuBocTi y 2021 p.
Peitrunr Corporate PeiiTunr 3a Piuni moxarkosi Piuni moparkosi
Tax Haven Index IHIEKCOM BTpATH depes 30MTKH, 3aBJaHl
dinancosoi MOJIATKOBI T'aBaHi, | IHIIUM KpaiHam,
TaEMHUIT MJIpA IO MJIP IO
CIIIA 25 2 36,6 19.9
T'onkonr 7 4 1,0 3,8
[IBeifinapis 5 3 4.8 1,8
TaiiBaHb 55 13 2,9 -
ITisnerna Kopest - 21 0,4 -
Kanana - 19 1,8 0,7
Benuka 13 12 25,5 30,1
Bpuranis
Kurait 19 25 10,0 -
Himeuunna 23 14 9,5 0,5
ABcTpais - 48 1,8 0,2
OpaHniris 18 33 7,3 4.6
SInonist - 7 5,1 0
CayniBcbka - 45 - 0
Apasis
Itamis 27 41 4,3 3,3
Iugis - 47 0,2 0

Jxepeno: moOymoBaHo Ha mifcTasi [15]
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BTpAaTHJIM  TOJATKIB Yepe3 BHUBEICHHS
npuOyTkiB CIHA — 36,6 miupz mon. i Benuka
Bpuranis—25,5 mupa gon. Jlocuts 3HaYHUMUA
€ cymu nojarkosux Brpar y KHP — 10,0
mipa npoit., Himewumnun — 9,5 mupa jod.,
Opanii — 7,3 mapp goi., Anowii — 5,1 mupn
non., [seitapii — 4,8 mapa go:., Itami —
4,3 Mapna A07.

Amnani3 ganux MixHapoaHOT acoriarii
Tax Justice Network rmokasas, 110 HaiiOiIbIIa
gacTKay 3arajbHii CyMiTOAaTKOBUX 30U TKIB,
3aBIaHUX IHIINM KpaiHaM CBITYy, HaJICKHUThH
KaitmanoBum OctpoBam — 27,37% (45,4
mipa pon.); Bemukiii bpuranii — 18,17%
(30,1 mapp mom.); CILIA — 11,9% (19,9 mpn
nox.); JlrokcemOypry — 9,22% (15,3 mipa
non.); Ipmannii — 5,69% (9,45 mupa non.);
Hinepnannam — 4,96% (8,23 mupa gomn.).

Sxmo nmoguBuTHCS Ha  TrpadivHO
MIPEJICTABJICHY B3a€MO3AJICKHICTh CTABOK
KOPIIOPATUBHOTO MOJATKYy OKPEMHX KpaiH
1 MOJATKOBUX 30MTKIB, 3aBAaHHUX 1HIIUM
KpaiHaMm CBITy (pucC. 2), MOKHA TIOOAYHTH,
0 OCHOBHA Maca 3 HHUX 30CepeDKeHa Y
miamazoni craBok Bim 10 mo 30%. Ilomo
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HYJIbOBOI CTaBKH KOPIOPATHBHOTO TO/IATKY,
TO 13 3aTaJIbHOI KUTBKOCTI 1€ ciM kpain: OAE,
baramu, bepmymu, KaiimanoBi OctpoBH,
Kropacao (mae tpu craBku 0%; 3% 1 22%),
I'epuci, OctpiB MeH.

Jlani, HaBeneHi Ha puC. 2, JTO3BOJISIOTh
CTBEPAXKYBAaTH, LII0 PI3HUH PiBEHb OJATKOBOT
CHpaBeIMBOCTI  BHCTYMAe  (aKTOPOM,
mo oOymoBmioe  Bukopuctanus THK
arpecuBHOTO TOAATKOBOTO IJIAHYBaHHSI.

Takum  4MHOM, cepeJy OCHOBHMX
CJIEMEHTIB TNOJAaTKOBOrO JaHamadry, ski
HEOOXiTHO  BPaxOBYBaTH  KOPIIOpAIisiM
y  po3poOmi  cTpaTerii  IMOJaTKOBOTO
mianyBaaas THK, € cyTreBicTh mpsiMoro
OTOAaTKyBaHHS (MPUOYTKY 1 Kamitamy) y
KpaiHax peectpamii i KpaiHax 1udpoBoi
HPUCYTHOCTI, BOJATWIBHICTb MOJATKOBOTO
3aKOHOJAaBCTBA 1  JOTPUMaHHS  YMOB
MOJaTKOBOI CIPaBEIIMBOCTI.

BucHoBKH 3 AaHOro AOCJiIKEeHHS
i mepcneKTHBH MOAAJNBIINX PO3BIAOK
y JAaHoMy HampsiMKy. Po3poOka Ta
BIIPOBAUKCHHSI  MDKHAPOJHOTO  MPOEKTY
BEPS mpoaemoHncTpyBana, M0 MOAATKOBE
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Puc. 2. B3aemo3aJe:kHicTh cyMm 30MTKiB, 1110 3aBJaHi iIHIIUM KpaiHaM cBiTy i cTaBok
KOPNOPaTUBHOIO noaarky y 2021p., %
Jxeperno: modynoBaHo Ha mijacTasi [15]
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TUTAaHYBaHHS ~ HAa  CydYyaCHOMY  eTarll
PO3BUTKY CBITOBOI €KOHOMIKH BHMAarae BiJl
KOMITaHIi BpaxOBYBAaTH HE TUIBKH YMOBHU
OTIOAaTKYBaHHS KpaiHU peecTpailii, a i KpaiH
«dpoBOi  MPUCYTHOCTI»,  MDKHAPOJHI
MpaBWjia OIOJATKyBaHHS, SKi 3 KOXHHUM
POKOM CTaroTh BCE OLIBLI KOPCTKUMH 10
BIJTHOIIIEHHIO 0 CXE€M MIHIMI3alil I10JaTKIB.

B ymoBax aii npoekry BEPS, 3 namoi

TOYKH 30py, y Tpomeci MOJATKOBOTO
TUTaHYBaHHS ~ KOMIIAHI  KOHBEPreHIIis
IHTepeciB  CyO’€KTIB  HaJHAIIOHAJILHOIO,
Makpo- 1 MIKpOpIBHIB CTa€ JIOCHTh
AKTYaJlbHOIO. ArpecuBHe [IOJJaTKOBE
IUIaHYBaHHS, AKe JOCHUTH 9acTo

3aCTOCOBYIOTh y cBoiri mismibHOCTI THK,
CIpsIMOBaHE Ha MIHIMI3aIil0 TOJATKOBHX
3000B’s13aHb i 3MEHIICHHS piBHS
MOJJATKOBOTO HABAHTAKEHHS, 1 HE JI03BOJISIE
B3a€MOY3TOJIUTH  IHTEpeCH JACpKaBU 1
Cy0’eKTiB TOCHOAAPIOBAHHS, a HAaBIAKH
MPHU3BOJIUTH JIO BUHUKHEHHS 1 peaizarii
MOJJATKOBUX PH3HKIB 3aCTOCYBaHHS
(hiHAHCOBUX CAHKIIIH.

Kpaimamu 1MOXOKCHHS HAWOITBITIX
TpaHCHAITIOHAILHUX ~ KOPIIOpAIiii  CBITY
¢ CIHA, Kuraii, Snonis, Himeuuunna,
[Bewiniapist, @panmis, Kanama, Benuka
Bbpuranist i ABcTpaunis. BpaxoByroun 10cHTh

BUCOKHI  pIBEHb PO3BHUTKY MH(POBHUX
TEXHOJIOT1M 3a3HA4YEeHUX KpaiH, OOBEICHO
AKTYaJIbHICTb aHawi3y MOJaTKOBOTO
nangmadTy, SK KpaiH peecTpanii, Tak
i kpain 1udposoi mnpucyrnocti THK.
3a pesyibTaTaMd MPOBEIEHOrO aHaji3y
BCTaHOBJICHO, L0 Y TPOLECI MOJATKOBOTO
TUTaHYBaHHs TIOAATKOBHH NanamadT Kpain
peectparii i kpaiH 1H(pPOBOI MPUCYTHOCTI
JIOTIUTPHO OINIHIOBATH 32 PIBHEM IIPSIMOTO
OTIOJIaTKyBaHHA (MPUOYTKY 1 KaImirany),
BOJIATUJIBHOCTI IIOAATKOBOI'O 3aKOHO/IaBCTBA

i JOTPUMAaHHS YMOB MOJAaTKOBOT
CHpPaBEeIIMBOCTI.

HaykoBa  HOBH3Ha HoJIsITae y
3aIPOIIOHOBAHOMY aBTOpaMHU mixoni
OPOBOAWUTH  JIOCHDKEHHS  [OAATKOBOI'O
nanamadry 3a BEPTHUKAIILHUM,

TOPU30HTAJBHIM Ta YacOBHM aCIEKTaMH.
Pe3synbraru aHaiizy B3a€EMO3B’SI3KY €JICMCHTIB
M0/IATKOBOTOJIaH (A Ty KpaiHTariogaTKOBOTO
rutanyBanHs THK noenu #oro BaxmBicTs y
TOJAITBIIIIN PO3POOII CTpATETi TMOJATKOBOTO
IUTaHYBaHHSI Ta JJO3BOJIMIIM BU3HAUUTH OCHOBHI
YMHHUKM BIUIMBY. [lomanpliuM HampsmMom
HAyKOBOTO  JIOCHI/DKEHHS ~ aBTOpiB  Oyze
BUCTYIIAaTH (POPMYBaHHS 1 po3poOKa cTpaTerii
nogatkoBoro IiaHyBanHs THK B ymoBax
npoexty BEPS.
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The article notes that in the context of globalization, multinational corporations exert an increasing
influence on the economies of their home countries, host countries, and the overall state of international
economic relations. The authors underline that tax planning is one of the TNC activities that grabs
attention of the global public in terms of both its favorable and unfavorable effects. The article offers its
own definition of the term «tax landscape», in which, unlike the existing ones, vertical, horizontal and
temporal aspects are distinguished. The vertical aspect is presented as a synthesis of the supranational
level of taxation and the national one; horizontal, as a system of tax rules and laws within a separate
state; temporal, as a change in the main elements of taxation over time. It has been proven that at the
current stage of formation of tax landscapes to characterize the supranational level, it is necessary to
take into account the elements of taxation defined as part of the implementation of the international
BEPS project: the global minimum tax, tax rates for surplus profits, and surplus profits as an object
of taxation. The authors have been able to divide the studied countries into three groups depending
on the level of direct taxation: high (United States, Canada and Australia), moderate (Great Britain,
France, Italy, India, Germany and Switzerland), and low (China and Saudi Arabia). The first group (the
United States) and the second group (the United Kingdom, Germany, France, Switzerland, and Italy)
have been found to have the greatest tax losses as a result of «tax havens.» The level of direct taxation
(profit and capital) in the countries of registration and countries of digital presence, the volatility of
tax legislation, and compliance with the conditions of tax justice have been proposed as factors of the
tax landscape to be taken into account by transnational corporations when developing tax planning
strategies.

Hama naoxooicennst 0o pedaxyii / Submitted: 06.12.2022
Hama nputinamms 0o nyonixayii / Accepted: 10.08.2023
Hama nybnixayii / Published: 04.01.2024

104



