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The countries of Northeast Asia were the first countries in the world, which faced the threat of the
COVID-19 pandemic, the epicenter of which was the city of Wuhan in the Chinese province of Hubei.
As of the end of March, the spread of the pandemic has been brought under control. Compared to other
sub-regions in Asia and the Pacific, Northeast Asia was relatively well prepared for COVID-19 in terms
of health systems, access to basic services and connectivity. The national response to COVID-19 was
quick and varied. The governments have adopted numerous policies to contain the spread of the virus,
as well as to address growing socio-economic challenges and mitigate the impact of the COVID-19
pandemic. To respond to the COVID-19 pandemic, the governments of China, the Republic of Korea
and Japan have leveraged an existing memorandum of cooperation and a joint action plan to implement
joint responses to pandemic influenza and new and re-emerging infectious diseases. However, the
COVID-19 pandemic and the necessary containment measures have resulted in a sharp decline in
economic activity, widespread loss of jobs and livelihoods and disruptions in the provision of basic
services. In 2020, the countries in the region experienced a marked economic decline. After a significant
drop in domestic demand and trade disruptions in the first half of 2020, the second half of 2020 was
characterized by a gradual recovery in exports, there are currently signs of a recovery.

The aim of current research was to investigate the practices of the three Asian countries — China,
the Republic of Korea and Japan — in supporting businesses and citizens who found themselves in a
difficult life situation due to the coronavirus, in order to identify optimal examples of economic policy
during pandemic.

The most effective measures to support the economy of China during the COVID-19 pandemic were
food supply; control over the increase in the production; online services launched by the government.
The most effective measures to support the economy of the Republic of Korea were: the Bank of
Korea has cut its key rate to a record low benchmark; the Bank of Korea has provided the loans to the
country’s commercial banks; the country’s government has allocated considerable funds to support
South Korean SMEs; Korea Trade and Investment Promotion Agency has actively developed a global
online trading platform; consumption taxes in case of car purchases have been reduced significantly
to support the market; the enterprises with an annual turnover of less than Korean WON 60 million
won have been provided with VAT exemptions. The most effective measures which have been taken
by the government of Japan to were: there have been allocated USD 4.1 billion to support Japanese
SMEs; there has been announced the development of a package of large-scale measures to support the
country’s economy; there have been introduced special conditions for lending to SMEs; the activities
of the companies involved in the fight against the pandemic have been subsidized; there has been
introduced a simplified license renewal procedure for import/export and tariff quota certificates; the
Bank of Japan has doubled up to USD 112 billion the exchange-traded fund (ETF) buyback program; a
payment has been provided for the citizens who cannot work; a consulting service has been organized
to support SMEs; for SMEs which were forced to send part of their employees on vacation or training,
the state would cover the costs of forced leave in the amount of 4/5 during 100 days.

References

1. AlTakarli, N.S. (2020). China’s response to the COVID-19 outbreak: A model for
epidemic preparedness and management. Dubai Medical Journal, no. 3 (2), pp. 44-49.

2. Liu, Y., & Saltman, R.B. (2020). Policy lessons from early reactions to the COVID-19
virus in China. American Journal of Public Health, no. 110 (8), pp. 1145-1148.

3. Yu, X., Li, N., & Dong, Y. (2021). Observation on China’s Strategies to Prevent the
Resurgence of the COVID-19 Epidemic. Risk Management and Healthcare Policy, no. 14,
2011.



ISSN 2074-5354 (print), ISSN 2522-9745 (online). AKABEMIYHUNA OTNISig. 2021. Ne 2 (55)

4. Li, RY. M,, & Yue, X.G. (2020). Covid-19 in Wuhan: pressing realities and city
management. Frontiers in public health, no. 8§, p. 1079.

5. Dighe, A., Cattarino, L., Cuomo-Dannenburg, G., Skarp, J., Imai, N., Bhatia, S., &
Riley, S. (2020). Response to COVID-19 in South Korea and implications for lifting stringent
interventions. BMC medicine, no. 18 (1), pp. 1-12.

6. Jeong, B.G., & Kim, S.J. (2021, January). The Government and Civil Society
Collaboration against COVID-19 in South Korea: A Single or Multiple Actor Play? Nonprofit
Policy Forum. Vol. 12, no. 1, pp. 165-187.

7. Kang, J., Jang, Y.Y., Kim, J., Han, S.H., Lee, K.R., Kim, M., & Eom, J.S. (2020).
South Korea’s responses to stop the COVID-19 pandemic. American Journal of Infection
Control, no. 48 (9), pp. 1080-1086.

8. Kim, P.S. (2020). South Korea’s fast response to coronavirus disease: Implications on
public policy and public management theory. Public Management Review, pp. 1-12.

9. You, J. (2020). Lessons from South Korea’s Covid-19 policy response. The American
Review of Public Administration, no. 50 (6-7), pp. 801-808.

10. Shimizu, K., & Negita, M. (2020, December). Lessons learned from Japan’s response
to the first wave of COVID-19: A content analysis. Healthcare. Vol. 8, no. 4, p. 426).

11. Tashiro, A., & Shaw, R. (2020). COVID-19 pandemic response in Japan: What is
behind the initial flattening of the curve? Sustainability, no. 12 (13), p. 5250.

12. Wang, X., Shi, L., Zhang, Y., Chen, H., & Sun, G. (2021). Policy disparities in
fighting COVID-19 among Japan, Italy, Singapore and China. International journal for equity
in health, no. 20 (1), pp. 1-11.

13. Yoshino, N., & Hendriyetty, N. (2020). The COVID-19 Crisis: Policy
Recommendations for Japan. The Economists’ Voice, no. 17 (1).

14. Agarwal, S., He, Z., & Yeung, B. (Eds.). (2020). Impact of COVID-19 on Asian
Economies and Policy Responses. World Scientific.

15. Peng, N. (Ed.). (2021). The Reshaping of China-Southeast Asia Relations in Light of
the COVID-19 Pandemic. Springer Nature.

16. Seaman, J. (Ed.). (2020). COVID-19 and Europe-China relations: a country-level
analysis. French Institute of International Relations.

17. Agarwal, S., He, Z., & Yeung, B. (Eds.). (2020). Impact of COVID-19 on Asian
Economies and Policy Responses. World Scientific.

18. Ramraj, V.V. (Ed.). (2020). Covid-19 in Asia: Law and Policy Contexts. Oxford
University Press.

19. Aldrich, D.P., & Yoshida, T. (2020). How Japan stumbled into a pandemic miracle.
Current History, no. 119 (818), pp. 217-221.

Ooeparcano 23.07.2021.



