ISSN 2074-5354 (print), ISSN 2522-9745 (online)
DOI: 10.32342/2074-5354-2020-2

3ACHOBHUK | BUOABEL|b: YHIBEPCUTET imeni AlIb®PELOA HOBENA

AKAAEMIYHUL
OrAAM “seem”

EKOHOMIKA TA nianPneMmHmMuUuTBO

HAYKOBUMA
XKXYPHAN

Bupaertbcsa
nucronapa 1994 poky

2(53) 2020

BuxoauTtb 2 pa3u Ha pik

Knro4yHuk P.M.,
Hesecena K.O.

3apos O.A.

CmeHTUHa H.B.

CemeHoBa K.1.,

TapaceBu4 H.B.

Shvachych G.,
Kholod O.,
Busygin V.

Bouko O.10.,
Poxko H.A.,

Bacunbuis H.M.

IiroHeHko J1.0.

3apos A.O.

Bragiel E.,
Slusarczyk B.,
Bienia B.,
Bielawa B.,
Zywar K.,
Szelc P.

YepkawwuHa T.C.

3MICT

EkoHoOMika
[Monyni3m sik cydacHW NONITUKO-EKOHOMIYHUI (beHoMeEH
DOI: 10.32342/2074-5354-2020-2-53-1.....coiiiiiiiiiiieiie e 5

AHani3 cueHapiiB 3acToCyBaHHSA iHCTPYMEHTIB aHTUKPU30BOi
€KOHOMIYHOI MoniTukM B YkpaiHi nig yac naHaemii
DOI: 10.32342/2074-5354-2020-2-53-2.......outiiiieieiiiee et 19

EkoHOMIYHMI Npodhinb TepuTopianbHOT rpomMaamn Sk iHCTPYMEHT
aKTuBI3aLii MiCLLeBOro EKOHOMIYHOIO PO3BUTKY
DOI: 10.32342/2074-5354-2020-2-53-3.......ccoiiiieeiiiieeeiie e 29

®diHaHcu | byxrantepcbkumn ob6nik

MopentoBaHHSA BNMBY (haKTOPIB KMIEHTCHKOrO Kanitany
Ha goxoan 6aHKIBCbKMX yCTaHOB
DOI: 10.32342/2074-5354-2020-2-53-4.......oooiiiiiiiiiiiieiii e 39

Blockchain innovative technology as a communication basis
for the digital economy formation
DOI: 10.32342/2074-5354-2020-2-53-5......ccccuiiiiiiiieiiiiiiesee e 47

MeHeO)XMeHT i MapKeTUHr

B3aemM03B's30k CKOPOUYEHHS NaHLKOriB NOCTayaHHs
Ta SCM Ha puHKy oBoYiB Ta (hpyKTiB
DOI: 10.32342/2074-5354-2020-2-53-6......ccceieiiiiiiieiieeiee e 55

[u3anH-meHepKMEHT SIK MeTOAO0sOrS MOLLUYKY Ta BNPOBAMKEHHS iIHHOBALLIN
DOI: 10.32342/2074-5354-2020-2-53-7 .....ccoeeeeeeeeeeeeeeeereeeeeeee e e 64

CeitoBe rocnogapcTBO

MixHapoaHa iHBeCTuLUiiHa No3uuia y cuctemi
MOKa3HWKIiB 30BHILLHLOEKOHOMIYHOI OiSANbHOCTI KpaiHu
DOI: 10.32342/2074-5354-2020-2-53-8........ccoiiiumiiiiiiiiiiieeeee e 77

Financial Support for Food Manufacturers — European
and Polish Food Quality Systems
DOI: 10.32342/2074-5354-2020-2-53-9......ceciieiiiiiieeiie e 86

CT1aH i TeHaeHLUii IHO3eMHOro iHBECTYBaHHS EKOHOMIKM YKpaiHu
Ha eTani YeTBePTOI MPOMUCIIOBOI peBontoLii
DOI: 10.32342/2074-5354-2020-2-53-10......ccccuveeieeieceieee e 95



Kliuchnyk R.,
Nevesela K.

Zadoia O.

Smentyna N.

Semenova K.,
Tarasevych N.

Shvachych G,,
Kholod O.,
Busygin V.

Bochko O.,
Rozhko N.,
Vasyltsiv N.

Ligonenko L.

Zadoia A.

Bragiel E.,
Slusarczyk B.,
Bienia B.,
Bielawa B.,
Zywar K.,
Szelc P.

Cherkashyna T.

CONTENTS

Economy

Populism as a modern political and economic phenomenon
DOI: 10.32342/2074-5354-2020-2-53-1.....eeieiiiieeiiee e 5

Analysis of application scenarios of the anti-crisis economic policy
instruments in Ukraine during the pandemic
DOI: 10.32342/2074-5354-2020-2-53-2......ceceieiiiiiieiie e 19

Economic profile of the territorial community as a tool
of local economic development activation
DOI: 10.32342/2074-5354-2020-2-53-3......ccceiiiiiiiiieiee e 29

Finance and Accounting

Modeling of the influence of client capital factors
on income of banking institutions
DOI: 10.32342/2074-5354-2020-2-53-4......cocoviiiiiiiieiee e 39

Blockchain innovative technology as a communication basis
for the digital economy formation
DOI: 10.32342/2074-5354-2020-2-53-5.......0cceiiuieeiciiieeeiie e 47

Management and marketing

Dependence between the shortening of supply chains
and SCM at the market of vegetables and fruit
DOI: 10.32342/2074-5354-2020-2-53-6.......ooveiiueeeiiieeeiie e 55

Design management as a methodology for searching
and implementing innovations
DOI: 10.32342/2074-5354-2020-2-53-7 ......evviiiieieiiiieeiee e 64

World economy

International investment position in the system
of the foreign economic activity indicators of the country
DOI: 10.32342/2074-5354-2020-2-53-8......ccccuiiiiiiiiiiiee e 77

Financial support for food manufacturers — European
and Polish food quality systems
DOI: 10.32342/2074-5354-2020-2-53-9.......eoiiiiiieiiiee et 86

State and tendencies of foreign investment in Ukrainian economy
at the stage of fourth industrial revolution
DOI: 10.32342/2074-5354-2020-2-53-10.....ccueiiiiiiiiieiieiieeiee e 95

© «AkagemiyHuii ornsa», 2020

© YHiBepcuTteT iMeHi Anbdpena Hobens,
oopmneHHst, 2020



PEJAKLIAHA PAJIA

Tonosa pedaxyitinoi paou — B.1. Xonon,
JIOKTOP €KOHOMIYHUX HayK, Hpodecop
(YniBepcuter imeni Anb(pena Hobens, m. [{ninpo).

3acmynnuk 2onosu peoakyiiinoi paou — A.O. 3aos,
JIOKTOP CKOHOMIYHHUX HayK, Ipodecop
(YuiBepcuter imeni Anbspena Hobems, M. /lHinpo).

Ynenu peaakuiiiHoi pagu

C.b. Baxapuyx, TokTop (i3nKO-MaTeMaTHIHUX HayK,
npodecop (YuiBepeutet imeni Anbpena Hobestst, m. J{Hinpo).
B.A. Ilasnosa, TOKTOp EKOHOMIYHHX HayK, podecop
(YniBepcuter imeni Anb(pena Hobens, m. [{ninpo).

A.A. Cmenanosa, noktop (GLI0IOTIYHUX HAYK, podecop
(YuiBepcuter imeni Anbsdpena Hobes, M. [IHinpo).

O.b. Taprononscokuil, TOKTOP MEJArOrivIHIX HayK, podecop

(YuiBepcuter imeri Anbspena Hobems, M. [lHinpo).

PEJJAKIIIITHA KOJIETTSI

Tonosnuii pedaxmop — B.1. Xonon,
JIOKTOp CKOHOMIYHHUX HayK, TIpoecop
(YuiBepcuter iveni Anbdpena Hobems, M. [lHinpo).

3acmynnux 2onosrozo pedaxmopa — A.O. 3anos,
JIOKTOp €KOHOMIYHHUX HayK, IIpodecop
(YuiBepcuter imeni Anbhpena Hobesst, M. [IHinpo).

Bionosioansnuii cexpemap — J1.B. Iunmuak
(YuiBepcuret iMeni Anbdpena Hobes, M. J{Hinpo).

Yuienu pejkoJierii

T.M. boneap, TOKTOp €KOHOMIYHHX HAyK, mpodecop
(YuiBepcuter iveni Anbdpena Hobems, M. [lninpo).
FO.1. Jlanvio, NOKTOp EKOHOMIUHHX HayK, Ipodecop
(CymchKuit HalllOHAIBHUN arpapHUil YHIBEPCHTET).

I".0. Kpamapenko, TOKTOp €KOHOMIYHHX HayK, Tipodecop
(YuiBepcurer imeni Anbhpena Hobesst, M. [IHinpo).
C.B. Ky3vbminog, TOKTOp eKOHOMIYHUX HayK, IIpodecop
(YuiBepcuter imeni Anbpena Hobesst, M. [IHinpo).
0.0. Mernix, TOKTOp €eKOHOMIYHHX HayK, JOLEHT
(Onecbka HaliOHATEHA aKaIeMist XapUOBUX TEXHOJIOT1H).
I A. Mumpogarosa, NOKTOp EKOHOMIYHUX HAYK, IOLIEHT
(YuiBepcuter imeri Anbdpena Hobems, M. [lHinpo).
B.€. Momom, TOKTOp eKOHOMIYHHX HayK, mpodecop
(YuiBepcuter iveni Anbdpena Hobems, M. [lHinpo).
B.A. Ilagnosa, TOKTOp €KOHOMIYHHX HayK, Ipodecop
(YuiBepcurer iMeni Anbdpena Hobemnst, M. [{Hinpo).
FO.€. ITempyHs, TOKTOp €KOHOMIYHHUX HayK, Ipodecop
(YuiBepcuTeT MUTHOI CripaBy Ta (GiHaHciB, M. J{HINpPO).
1B. Tapanerko, TOKTOp €KOHOMIYHUX HayK, TIpodecop
(YuiBepcuter imeni Anbpena Hobesst, M. [IHinpo).
B.A. Tkauernko, TOKTOp €KOHOMIYHHX HayK, mpodecop
(YniBepcuter imeni Anbdpena Hobens, m. {ainpo).
C.B. X000, NOKTOp €KOHOMIYHUX HAYK, JIOLIEHT
(YuiBepcuter imeni Anbsdpena Hobems, M. [lHinpo).

EDITORIAL COUNCIL

Head of Editorial Council — Borys Kholod,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Deputy Head of Editorial Council — Anatolii Zadoia,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Members of Editorial Council

Sergiy Vakarchuk, Doctor of Physical and Mathematical
Sciences, Full Professor (Alfred Nobel University, Dnipro).
Valentyna Pavlova, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Anna Stepanova, Doctor of Philology, Full Professor
(Alfred Nobel University, Dnipro).

Oleg Tarnopolsky, Doctor of Pedagogy, Full Professor
(Alfred Nobel University, Dnipro).

EDITORIAL BOARD

Chief Editor — Borys Kholod,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Deputy Chief Editor — Anatolii Zadoia,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Executive Assistant — Liudmyla Pylypchak
(Alfred Nobel University, Dnipro).

Editorial Board Members

Tetiana Bolgar, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Yurii Danko, Doctor of Economics, Full Professor
(Sumy National Agrarian University).

Galyna Kramarenko, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Sergiy Kuzminov, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Olena Melikh, Doctor of Economics, Associate Professor
(Odessa National Academy of Food Technologies).
Ganna Mytrofanova, Doctor of Economics, Associate
Professor (Alfred Nobel University, Dnipro).

Volodymyr Momot, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Valentyna Pavlova, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Yurii Petrunia, Doctor of Economics, Full Professor
(University of Customs and Finance, Dnipro).

Iryna Taranenko, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Volodymyr Tkachenko, Doctor of Economics,

Full Professor (Alfred Nobel University, Dnipro).

Sergiy Kholod, Doctor of Economics, Associate Professor
(Alfred Nobel University, Dnipro).



MDKHAPOJHA PEJAKLIIHA PAJIA

K. I'pi6inua, PhD, nouent

(Pecmy6utika Monosa).

JI.M. Cembiesa, TOKTOp €KOHOMIYHUX HayK, Tipodecop
(Pecmy6mixa Kazaxcran).

b. Cosa, PhD (Pecry6mnika ITombma).

3. Yexepesax, noxtop, npodecop (Pecrydiika Cep0is).

b. Inocapyux, TOKTOp EKOHOMIYHHX HayK, Ipodecop
(Pecrry6mixa ITonbma).

INTERNATIONAL EDITORIAL COUNCIL

Corina Gribincea, PhD, Associate Professor

(Republic of Moldova).

Liazzat Sembiyeva, Doctor of Economics, Full Professor
(Kazakhstan).

Bozena Sowa, PhD (Poland).

Zoran Cekerevac, Dr., Professor (Republic of Serbia).
Bogustaw Slusarczyk, Doctor of Economics, Full Professor
(Poland).

XypHan 3aTBepmxeHo [0 APYKY i A0 NMOLUMPEHHS Yepe3 Mepexy IHTepHeT
3a pekoMeHpalLlieto BYeHOi paam YHiBepcuteTy imeHi Anbdpena Hobens
(npoTtokon Ne 5 Big 14 BepecHs 2020 p.).

MporpamHi Uini — BUCBITNEHHS pe3ynbTaTiB HOBITHIX AOCniAXeHb npobnem i CyTHOCTI mpouecis, Lo
BiAOyBalOTLCA B EKOHOMILli Y 3B’A3KY 3 TEHAEHLIISIMW PO3BUTKY CYCMiNbCTBa, a TAKOX AOCATHEHb Yy rany3i eKOHOMIYHOI
Hayku Ta NignpUEMHULTBI Y Cy4acHOMY acnekTi EKOHOMIYHOrO i MONITUYHOIO YCTPOO YKpaiHu.

[ns eKoHOMICTIB, BYEHMX, CTYAEHTIB, acnipaHTiB Ta BCIX TUX, XTO LiKaBUTbCHA akTyanbHWMMW HanpsiMamu
PO3BUTKY €KOHOMIKM.

MaTepianu nybnikytoTbCA YKpPaiHCbKOI, POCINCHKOLO i @HIMIVCLKOK MOBaMW.

KypHan «AkagemivyHui ornagy 3atBepakeHo y lNepeniky HaykoBuX paxoBuX BuAAHb 3a kateropieto «b»
pilweHHam ATecTauiiHoi konerii MiHicTepcTBa oCBiTH i Haykn YkpaiHu (Haka3 Ne 886 Big 2 nunHs 2020 p.).

XKypHan «AkageMiyHuiA ornsa» 3apeecTpoBaHO y MiKHApOOHMX HayKOMeTpudHux 6asax i AvpekTopisx
Ulrich’s Periodicals Directory, Directory of Open Access Journals (DOAJ), Index Copernicus, PUHLL, iHgekcyeTbea
B Google Scholar Ta iHdopmaLinHo-aHaniTU4YHIN cucTemi HauioHanbHoi 6ibnioTekun Ykpainu imeHi BepHagcbkoro.

Pepakuis He 060B’A3K0BO NOAINSAE TOYKY 30py aBTopa i He BiAnosiaae 3a akTuyHi abo cTaTUCTUYHI MOMUIIKM,
SIKMX BiH MPUNYCTUBCS.

Yci npaBa 3acTepexeHi. NosHUIN abo YacTKOBUI NepeapyK i Nnepeknaan A03BONEeHO NULLIE 3a 3rofoko aBTopa i
pepakuii. Mpu nepeapykyBaHHi NocunaHHs Ha «AkademidyHull 02s1510» 060B’I3KOBE.

CsigouTso npo aepxasHy peectpauito KB Ne 22574-12474T1P Big 20.02.2017 p.

Pepaktop M.C. KysHeuyosa
Komm'toTepHa BepcTtka A.FO. Takil

MipnncaHo go apyky 21.09.2020. ®opmat 70x108/16. Ym. apyk. apk. 9,45.
Tupax 300 np. 3am. Ne

Apnpeca pepakuii Ta BugaBUsa:
49000, M. [Hinpo,

Byn. Civyecnascbka HabepexHa, 18.
YHiBepcuTeT imeHi Anbdpeaa Hobens
Tenl/dakc (056) 720-71-54.
e-mail: rio@duan.edu.ua

BinapykoBaHo y TOB «Posin MpuHT».
49052, m. [lHinpo, Byn. B. NapioHoBa, 145.
Ten. (056) 794-61-05, 04
Csigoutso K Ne 4765 Big 04.09.2014 p.



ISSN 2074-5354 (print), ISSN 2522-9745 (online). AKALBEMIYHUNA OTNISi. 2020. Ne 2 (53)

EKOHOMIKA

Y[OK 32.019.51:330.111.66
DOI: 10.32342/2074-5354-2020-2-53-1

P.M. KITKOYHWIK,
KaHaMaaT NoMiTUYHUX HayK, OOLEHT kadeapw rnobanbHOI EKOHOMIKK
YHiBepcuTeTy imeHi Anbdpeaa Hobens (m. [Hinpo)
ORCID 0000-0001-6787-275X

K.O. HEBECETJIA,
3006yBayka YHiBepcuTeTy imeHi Anbdpena Hobens (M. [Hinpo)
ORCID 0000-0001-7678-5068

nonyniam ik CYYACHMM NOJNIITUKO-EKOHOMIYHUA
®EHOMEH

VY craTTi IpOBEIEHO aHaJi3 MOMYJIi3My SIK KOMIUIEKCHOTO MOJITHKO-CKOHOMIYHOTO ()CHOMEHY.
[IpoananizoBaHO OCHOBHI ITiIXO/X 0 iHTEPIIPETAIl IOHTTS «ITOIyITi3M». JlocmimkeHo MoOiTi3amini-
HUH TIOTEHITiaN MOMYJTi3MY.

Po3risiHyTO €KOHOMIUHI BUMOTI'M Cy4acHUX romnyJiictiB. Ha npukmnazi eBponeicbKux npaBux CHil
JIOBE/ICHO YCIHIIIHICTh MOIYJIICTIB Y MOJITHYHIA O0pOTHOI 32 JOMOMOTOI0 aHTHMITPAaHTCHKUX Tacell.
Po3kpuTO eKOHOMIYHHMI Oa3KC MOIYITICTCHKUX BUMOT iTaliChKUX €BpOCKEeNTHKIB. HaBeneno npukia-
1 «HamionamsHOTO 00’ emHanH (Ppanmis) Ta PEGIDA (HimeuunHa).

PosrnsayTO Ketic Pecy6miku binmopych, 30kpema BiAMOBY Bif 3alipoBaKEHHS KOPCTKOTO Ka-
partuny yepe3 COVID-19. JloBeneHo, o 11e pimeHHs 0yino AeTepMiHOBaHEe, 30KpeMa, eKOHOMIYHH-
MU MipKyBaHHsIMH. [Ipo/IeMOHCTPOBAHO MO3UTHBHE CIIPUUAHSTTS TPOMAJSIHAMH Y KpaiHH HepeabHUX
€KOHOMIYHHUX IPOTO3UIINA. BUCIOBIIOETHCS MPUITYIIEHHS 11010 MMOCTA0ICHHS MO3UIII TOMYJIICTIB
yepe3 3pOCTaHHs JJOXO/1iB HACEIICHHSI.

VY cTaTTi BUKOPUCTAHO Mpalli 3aXiTHUX Ta YKPaiHCHKUX BUCHHX, SIKI MICTSTh Cy4acHUH ITOTIISA HA
MpobIeMy TOMyTi3My B HOT0 MONITHYHOMY Ta EKOHOMIYHOMY BHMipax.

JloBeneHo, 0 MirpariiiiHa Kpru3a, eEKOHOMiuHa HeCTAOUIBHICTD Ta MPOCTOTA MOJITHYHOT PUTOPH-
KU CHPUSIIOTD «OKUBYYOCT1» HOMYJII3MY, SIKHI HE MOYKHA PO3IIISIATH SIK CYTO IIO3UTHBHE YU HETaTHBHE
SIBUILIE.

Kniouogi cnoea: nonynizm, ekonomiuna Kpusa, ingpaayis, mizpayis, puHoK npayi, €8pocKen-
muyusm, COVID-19.

B craTee mpoBenéH aHaNM3 MOMyIN3Ma KaK KOMIJICKCHOTO TIOMTUTHKO-9KOHOMUYECKOTO (e-
HOMeHa. [IpoaHaTM3upoBaHBl OCHOBHBIC MOAXOIBI K HHTEPIPETAIINH MOHATHS «IIOMYyIn3mM». Mc-
CJe0BaH MOOMIN3AaIMOHHBIN MTOTEHIINAI MOMyJIN3Ma.

PaccMmoTpeHbl SKOHOMUYECKHE TPEOOBaHKS COBPEMEHHBIX MOMYyIHCTOB. Ha mpumepe eBpo-
MEeHWCKUX MPAaBBIX CHJI JJOKA3aHa YCIEIIHOCTh MOMYJIUCTOB B MOJMTHYECKOW O00phOE ¢ MOMOIIBIO
AHTUMHUTPAHTCKUAX JTO3YHTOB. PAaCKpPHIT SKOHOMUYCCKHAN 0a3uC MOMYJIHCTCKUX TPEOOBAHHM HTa-
TBIHCKUX eBpocKkenTukoB. [IpuBenensr mpumepsl «HammnonanpHOTr0o 006BequHEHUD» (Ppannust) u
PEGIDA (I'epmanmus).

PaccmoTtpen kelic Pecriyonukn benapych, B 4aCTHOCTH OTKa3 OT BBEJCHHS KECTKOTO KapaH-
ThHA B CBs3U ¢ nmanaemucii COVID-19. JlokasaHo, 4TO 3TO pelieHHe ObUIO MPEAOIPEaCIICHO, B
YACTHOCTH, YKOHOMHUYECKUMHU COOOpaKeHUIMH. [IpoIeMOHCTPUPOBAHO MOJIOKUTEIHBHOE BOCIIPH-
STHE TpaXXIaHaAMU Y KpaWHbI HepeaTbHBIX SKOHOMUUYCCKUX MPEI0KEHUN. BrIcKaspIBaeTCs pei-
MIOJIOKCHUE OTHOCHUTEIHHO OCIA0ICHIS TO3UIIUN TOTYJINCTOB U3-3a POCTa TOXOIO0B HACCICHHUS.

© P.M. Kniounux, 2020 5
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B cratbe ucrosnp30BaHbl padOTHI 3amajJHBIX M YKPAUHCKUX YYEHBIX, KOTOPBIC COAEpIKar
COBPEMEHHBIH B3IJIsA/ Ha TIPOOJIeMy MOIYJIN3Ma B €r0 MOJIMTHYECKOM M SKOHOMHYECKOM M3MEPEHHSIX.

JlokazaHo, 4YTO MUTPAIIMOHHBINA KPU3UC, IKOHOMHUYECKAsT HECTAOMIBHOCTh M IPOCTOTA MOJIH-
THYECKOW PUTOPUKH CHOCOOCTBYIOT «OKMBYUYECTH» TOIMYIN3Ma, KOTOPBIA HEIb3s paccMaTpUBATh
HCKIIIOYUTEIBHO KaK MOJOXKUTEIbHOE UM OTPHULIATEIbHOE SIBJICHHE.

Kniouegvie cnosa: nonynusm, IKOHOMUUeCKUIL KpU3UC, UHPAAYUS, MUZDAYU, PHIHOK mMPYod,

espockenmuyuzm, COVID-19.

IMocranoBka npodjeMn B 3arajbHo-
My BHIJISIAI Ta ii 3B’§I30K 3 Ba:KJIMBHUMU
HAYKOBMMH YH NMPAKTHYHUMH 3aBJAHHSA-
MH. Y cydacHOMY JUCKYPCI IeMOKPaTHYHUX
KpaiH Ta pO3BUHYTHUX €KOHOMIK 3aJIMIINIOCS
HebaraTo Micus JJIsi CyMHIBIB y I[IHHOCTSIX
JIeMOKpaTii Ta MOB’SI3aHUX 3 HEIO IOJIITHY-
HUX TPaKTUK: BUOOPIB, pedepeHIyMiB, ITy-
OnmiuHMX OOroBOpeHb. JlaTWHCHKMI BHUCIIB
«Vox populi vox Dei» (rosoc Hapoay — ro-
noc bora) € akTyansHUM He JIMIIE Ha 3aralib-
HOJICpKaBHOMY, @ ¥ Ha MICIIEBOMY piBHi.
ExoHOMIYHE )KUTTS JOHEAaBHA HIAMOPSIKO-
BYBAJIOCSl THM JK€ 3aKOHOMIPHOCTSIM, IO H
MOJIITHKA: OiJIbINIe BiAKPUTOCTI, TPO30POCTI,
y9acTi TpOMaJIsTH, OOMEKEHHS MOHOIIOTII.

BTtim mpencTaBHUIIBKA TEMOKpaTisS HE
3aBJK/IM 3/1aTHA BIOPATHC 13 CyyaCHUMH BU-
kiuKamMy. CbOroiHi MOKHA HaBiTh TOBOPUTH
PO YEeproBUH «aBTOPHUTApPHHUU Bimkat» [1,
c. 9]. 'naBu nepxas, AeyTaTH NapJaMeHTIB,
OpraHiB MiCLEBOTO CaMOBPSIyBaHHS, MPE-
CTaBHUKW BUKOHABYOI BJIaJ1 YacTO HE YCBi-
JIOMJTFOIOTh CBO€1 BiJIOBIIAJIBHOCTI Mepes
rpoMajsinaMu. HebGaxkaHHsI BUIIIEO3HAUCHHUX
AKTOPIB BUKOHYBAaTH CBOI 3000B’si3aHHS Ta
JOTPUMYBATHCS HOPM €TUKHU MPU3BOJIUT JIO
PO3KBITY MOJITHYHOTO Ta €EKOHOMITHOTO TT0-
MyJTi3My, SIKHH, X04 1 HE € HOBUM SIBHIIICM,
aye 3aBISKH CYCHIJIbHO-€KOHOMIYHUM Ta
MOJIITHYHAM TpaHC(hOpPMAIlisIM ChOTOJICHHS
HaOyBae HOBUX (opm. [Tannemis COVID-19
JMIIe TPUCKOpHJIIA Ta aKTyalizyBana i Gop-
MH.

AHaJi3 OCTaHHIX JOCTiKeHb i Imy-
Oaikaniii, B AKMX 3aM0YaTKOBAHO BHUPI-
LIeHHSI J0CTiKYBaHOI MPo0JjieMu Ta BH-
JiJIeHHsI HeBHMpIilIeHWX paHille YacTHH
3arajibHoi NpodJieMHu, IKUM NPHUCBAYEHO
CTATTIO. J[OCHIKEHHIO TTOMYJi3My B HOTO
MOITHYHOMY ¥ EKOHOMIYHOMY BHMipax
MIPUCBSYEHO 0arato Mpamnp K BITYM3HIHUX,
Tak 1 3akoppoHHHMX ¢axiBmiB. E. Jlakio,
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®. INaninma, A. diminosuy, P. Sucen, O. ba-
pabanos, I'. Baiinmreiin, I. Kisiaka posris-
JIAIOTh TOMYyJi3M sk (peHoMeH. ExoHOMIUHI
nepelyMOBH BWHHKHEHHS TaKOrO SIBHIIA
3HaxX0aAMMO B mparsix A. 3amoi, B. Momora,
5. YepnareBny. Takox cy4yacHi BUEHI po3-
DIAAI0Th  OKPEMI KEHCH MOMyII3My: pyX
PEGIDA (K. I'paboB, 1. Mamana), mosmi-
tnury putopuky M. Jle Ilen (A. XKunkosa),
itamiicekmii eBpockenTumsM (C. bemnstab-
ceki, JI. Komonro). [lns HamaHHS Hamomy
JOCII/DKEHHIO O1bIIOI PeJIeBaHTHOCTI MU
BUKOPHUCTAIM CTATHCTUYHI JIaHI 3 BIIKPUTHX
Jokepe, a Takox mnoBigomienas 3MI. Crin
3a3HAa4YMTH, 110 B CyYaCHil Hayli HOPIBHIHO
MaJI0 MUKIUCIUILTIHAPHUX JOCIIKCHb, SKI
0 MoeNHyBaJIM EKOHOMIYHE Ta IMOJIITOJIOT Y-
He OaueHHS 1iel mpobaeMu.

@opmyJ/a0oBaHHA Wijel crarTi. Merta
JTOCITIIDKEHHS TI0JISITa€ Y BUOKPEMJICHHI HO-
BHX TPOSBIB MOJIITHYHOTO Ta EKOHOMIYHOTO
TIOITYJTIi3MY B YMOBax CY4acHUX Tpanchop-
Marii.

Bukiang ocHoBHOro Mmarepiaiay go-
CJIiGKeHHs] 3 TIOBHUM OOIPYHTYBAHHSAM
OTPUMAHHUX HAYKOBHX pe3yabTatiB. [lemo-
KpaTH4HI epEeTBOPEHHS TOBOEHHUX JICCSTH-
JTh Ta KOJIAIC «COIIaTiCTHYHOTO Tabopy»
3yMOBHJIM 3aJTy4eHHS] COTEHb MIJIBHOHIB TPO-
MaJIsH JIECATKIB KpaiH /10 aKTUBHOI Y4acTi y
BU3HAYCHHI TOJITUYHOTO Ta EKOHOMIYHOTO
MaHOyTHBOTO ITITMX HAIlii Ta perioHiB. Brim,
SIKIITO 3aXimHi kpainu Ha kmrant @PH, Icmanii
ta [lopryramii moBepHyIMCS 10 JEMOKpartii
TTiCIIsl TIEBHOT ITepepBH (a PUHKOBA €KOHOMIKa
TaM B3araji He 3HHKaJIa), TO IIOCTPaITHCHKUM
JeprkaBaM BiZJBEpTO OpakyBajio JOCBiAy MO-
JMTUYHOT Ta eKOHOMI4YHOI yuacti. Lle, cepen
1HILIOTO, 3yMOBHJIO II€BHE PO3YapyBaHHs IPO-
MaJIsiH B iJeanax MpeACTaBHUIIBKOT IeMOKpa-
Til Ta pPUHKOBUX BiTHOCHH.

HecnpuilHATTA YacTHHOIO HaceJIeHHs
YCTaJICHUX «IPaBHJI TPH» TPU3BOJIUTH JIO
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CTBOPEHHS CHPHUSTIUBOIO KIIIMATy JUIsl T0-
JITAIHOTO ¥ eKOHOMIYHOTO IoITyJTi3my. Ha-
pasi chopMyBauCs pi3HI MIIXOTU J0 HOTO
PO3YMiHHSI.

1. CsitormsanHo-ineonoriyauii. Ilo-
MyJi3M 1HTEPHPETYEThCH SIK thin-centered
ideology, TOOTO 1/1€0JI0TisI Y By3bKOMY CEHCI.
Tak, K. Mronzae posrisiaae momysi3m sk ije-
0JIOTiI0, MPUOIYHUKK SKOI 0avaTh CyCHiJib-
CTBO PO3JIUICHUM Ha JIBI HEPIBHI YaCTHUHHU:
«gucTUi» Hapo[ (MpaliBHUKIB, caMO3aiHsI-
THX 0ci0, piOHKI Oi3HEC) Ta KOPYMIIOBaHY
emiTy (momiTuKiB, Benwkui OizHec). OTxe,
BOHHU HAIOJIATal0Th HA TOMY, 110 B MOJITHII
Ma€ BUPAXATUCS 3arajbHa BOJISL Hapoxmy [2,
c. 543]. Takox momyJi3M Moe CIpuiAMaTH-
cs sk ocobnmBa hopma citorisimy. ['oBopsi-
YH PO CBITOTIISAHI MPOOIeMH, 3a3HAUYUMO,
110 MOITYJIiCTaM MOJICKY 11 BAA€THCS TOEIHA-
TH JTiBUH Ta paBuii pagukanizM. Pocilicekuii
nogtiitosior I'.1. Balinmirelin 3a3Hadae, 1110 cy-
YacH1 aHTUIIIO0ATICTH Ta EBPONEHCHKI paIu-
KaJJM BUKOPUCTOBYIOTh TaKe IMOEJHAHHS, 10
YHEMOKJIMBIIOE Kilacu(ikaliio muxX mapTii
Ta PyXiB 3a JOIOMOTOIO TPATHUIIIAHOI JiBO-
npaBoi mkanu [3, ¢. 70-71]. Takuii exek-
TH3M Y TIOJIITHKO-€KOHOMIYHOMY CBITOTJIS I,
SIKOI'0 MU TOPKHEMOCS B HACTYITHOMY ITyHK-
Ti, OPTaHIYHO BIUCYETHCS Y 3arajJbHOCBITO-
BY TCHJICHLIIO AOMiHYBaHHS HOCTMOJCPHUX
171€ei.

2. Jloriko-guckypcuBHuid. [lomynizm
MOYKHA 1HTEPIPETYBaTH SK MOJITUKO-EKO-
HOMIYHY JIOTiKy uu jauckypc. [lomynizm
SK JIOTIKy KOHCTHTYIOBAHHSI TMOJITHYHOTO
cy0’ekTa (Hapoay) dYepe3 MO COLiaib-
HOT'O MPOCTOPY Ha BJIAJy Ta MPHUTHIYYBaHY
cropony nmocmimkye E. Jlakmo [4, c. 38].
[TomymicT CBiIOMO EKCIUTYaTYIOTh JIHXO-
TOMIIO «MH — BOHIW», IHTEPIIPETYIOUH 11 KO-
HOMIYHO Ta HaB’S3yIOUM ii MUPOKUM MacaM
HAceJICHHS. 3 LbOTO BHIUIMBAE PO3YMIHHSA
MOMYJIi3My SIK JAUCKYPCY, L0 NMPOTUCTOITH
iCHYIOUiH po3cTaHOBLI cui (anti-status quo
discourse), 11e CIPOIIY€E IHTEPIIPETALIIIO CyC-
MUIBHOTO TMPOCTOPY MHUISIXOM CHMBOIIIYHO-
ro pO3MEeXKyBaHHS elliTh Ta Macu [5, c. 3].
[MpoTucTaBNeHHsST «MH — BOHHW» TOB’sI3aHE,
30KpeMa, 3 BIACTUBUM IIOIMYIICTCHKUM pY-
XaM aHTHILUTIOpaJli3MOM: TepeOyBaoun B
OTIO3MIIi, BOHM KPHTHKYIOTh BJIamy Ta ic-

TebmimmMenT y 1inomy. llepebGyBaroun mpu
BIIaMi, TOMyITicTH, Ha AyMKy Il. dimimoBu-
9a, MOXYTh INPArHyTH BIIMOBHUTH OIO3MIIIi
(TmapnaMeHTChKIA Ta To3anapiaMeHTChKIiH)
y Oyap-skiii neritmmarii [6, c. 142-143].
[Tomymi3m, 3a cnoBamu B. JlutBuHa, € dop-
MOIO Pi3KO aHTArOHICTUYHOI PUTOPHUKH 200
MOJITHKY, SIKa CHPOLIYE iCHYI0Ui MpobiemMu
3 HaJ3BUYAMHOIO JIETKICTIO, O€300IICHICTIO,
a 1HOJ W KOHKPETUKOIO, 3BOJIUThH YCI MPO-
0JieMu 10 PO3IIMBYACTHUX pilieHs [7, ¢. 70].
XapakrepHa 0COOJHMBICTh MOIMYJI3MYy OIS
ra€e B eKCIUTyaTallii MacOBUX CTEPEOTHIIIB Ta
Mi(iB (Tak, TOMYJSIPHUMH € Mi(hH TIPO TEPOSI,
PO 30JI0THH BiK (HEe 000B’I3KOBO B MaliOyT-
HhOMY). A.B. MiHaeBa BKka3ye Ha BIaCTUBHN
HOIYJIICTCBKUM  [IPOrpaMaM €KOHOMIUHHH
MPOTEKI[IOHI3M, IO PO3YMI€ThCS K Opi€HTa-
1is Ha JepKaBHE PeryJIloBaHHS €KOHOMIKH,
a TaKoXX COLaJIbHUI MaTepHali3M sIK HeoO-
X1IHICTh PO3LUIMPEHHS COL[iAIbHUX MPOrpaMm.
Lle monokeHHsI BapTO MiAKPECTUTH O0COOIH-
BO: HE3BAYKAIOUM HA T, II0 MH TOBOPUMO
PO MPaBHi MOIYJIi3M, CKOHOMIYHI aCIeKTH
MporpaM BiAMOBITHUX MAPTIA YAaCTO MAIOTh
JBHUHA XapakTep: PO3IMOAUT PecypciB, COIi-
ajbHa CTIPaBEIIUBICTh, ACpyKaBHA BJIACHICTh
touro [8, c. 125].

3. IloBeninkoBo-cTribOBHA. [lomymizm
MIPEJICTABICHUH CBOEPITHUM CTHIIEM ITyOJTid-
HOI MOBEAIHKH. 3BEPHEMO yBary nepeaycim
Ha JOMiHyBaHHS neppOMaTUBHHUX EIeMEH-
TiB AisIbHOCTI (mostiteinMenT). [omiTryni
Ta (piHAHCOBI Jijiepu Bce YacTillle CBiIOMO
NEPETBOPIOIOTH CBOIO JisUTBHICTH Ha mepdo-
MaHc, o0 crogo0aTHCs BUOOPIISAM, sIKi BH-
CTYTIAIOTh y pouti rsgnaviB moy. Ha gymky
P. bpy0etikepa, MO)KHA BECTH MOBY IIPO JHC-
KypCUBHO-CTWJIBOBUH HAalpsM Yy BHMBYCHHI
norrynizmy [9]. 'omoBHEM 3aBIaHHSM, OTXKE,
CTa€ AOCIIIKEHHS OCHOBHUX XapaKTEePUCTUK
CBOEPIHOTO MOMYJICTCHKOTO CTHIIFO. MOBI
MOJITHKA B pO3BaKaIbHOMY (hopmarti 4acTo
Opakye palioOHaJILHO-JIOTIYHOI apryMeHTa-
uii. b. Mogodit ta C. Topmi BHOKpEMITIOIOTH
TPH €JICMEHTHU 1[LOTO CTUJIIO: 1) amesnsiis 10
Hapoxy (appeal to the people); 2) cipuiiHsT-
TS TOJIITUYHOI PEaJbHOCTI 3a JOMOMOTOI0
KITFOUOBHX CIIIB «KpH3a», «3arpo3a», «3a-
Hemajy; 3) Mmoradi MaHepH: BHKOPHUCTAHHS
MeHOpPaTUBHOI, HEMOJMITKOPEKTHOI JICKCUKH,
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obpasm, mepexia Ha ocoducTocti oo [10].
Tak, MpUKIaAOM TMOJITHYHOTO Iisda, SKAN
CBIIOMO BHUKOPHCTOBYE TaKuUH CTWIb, €
J. Tpamm, SIKOro 4acTo 3BUHYBa4ylOTh y He-
TOJIEPAHTHOCTI (MO>KHA 3BEPHYTHUCS 10 HOTO
pemik y «TBitrepi»). JleknapyBaHHs moi-
TUYHUX JOCSITHEHb Ta YCIiXiB, aHOHCYBaHHS
MaiOyTHBOI AISTBHOCTI B LIIOMY 3aMiHIOE
NOJITUYHY Ta EKOHOMIYHY [iSUIBHICTH SIK
TaKxy.

4. IHCTpyMEHTaIbHO-MOOTI3aIHHIH.
[MomynisM MOKHA PO3YMITH 1 SIK CTpaTerito,
CIpsIMOBaHy Ha MOOITI3aIlii0 MIMPOKUX Mac
HaceneHns. Tak, P. JlxanceH iHTepripeTye
MOMYJII3M SIK METOJ IOJITHYHOI TPAKTUKH,
CIpSIMOBaHUM Ha MOOLTI3aIlil0 HaCeIeHHS
B IMyOJIiYHY Ta MPOTECTHY aKTHBHICTB, IIO
CYIIPOBODKYETBCSI  apTUKYJILIEI0  aHTH-
YPpsAA0BOi, HAIIOHATICTUYHOT PUTOPUKH, IO
3BEJINYYE MPOCTUl Hapoy (ordinary people)
Ta 3aCy/Kye€ icTeONMIIMEHT, BETMKUI Oi3HeC
ta ocoomuBo THK [11, c. 82]. Mera momy-
JICTIB — HE JaTH BIIAJy HApPOAY, a 3MYCHUTH
3HAYHY MOro 4acTUHY BUHTH Ha BYJIULIO,
MIPOIEMOHCTPYBABIIHN 013HEC-KOJIaM Ta TOJTi-
THYHUM eJIiTaM CEPHO3HICTh CBOIX HaMipiB.
Ile Oyn0 BUIHO Ha MPUKIAI PyXy «3aXomu
Bonn-ctpity. YuacHUKH IparHyiu npuBep-
HEHHS CYCIIIbHOI yBaru A0 3J10YHHIB (i-
HAHCOBOI €JIiTH Ta nporoyiocuiu racio «Hac
99%».

3BHUaiHO, epeiYeHi BUILE TEOPETHY-
Hi MIJXOJM HE OXOIUIKOITh yCi€i MHOXHHU
IHTepHpeTaniil momynisMy, SIKHil € Haa3BH-
YaifHO NTUHAMIYHUM Ta CYNEpPEUIMBHUM SIBU-
IeM.

OpHNMM 3 HaMSCKPaBIMIUX MPOSBIB TO-
yJIi3My CHOTOJIHI € TIPABHUH TOITYJIi3M y €B-
pori. JlemorpadidHi, coriaapHi, EKOHOMIYHI
daxTopu 3yMOBWIN HOTPeOYy pPO3BUHYTHX
KpaiH y nemieBiii podouiit cwmi. Kpim Toro,
micinst 2011 p. 30inpmIwIacs KigbKiCTh Mi-
TPaHTIB, IO IIYKaJK BXKE HE TUIBKK POOOTY,
a i 3axucT Bijg OoroBux miid. Y kpainax €C
IMMITPaHTH BaXXKO aCHMIJIOIOTBCS, HEO-
X04€ BUBYAIOTH MOBY, KYJIbTYpY, TpaauWIii,
30epiraloTh aHKJIABHICTb, NPOKHBAIOYU B
oKpemux paioHax. lle 3yMoBItO€ wyacTo-
Ty €THOKYJBTYPHHX KOH(QUIIKTIB y KpaiHax
HaiobIIoro B’i30y — ®pantmii, HimewunHi,
BenmukoOpuTanii. €Bporieiicbki KpaiHu mpar-
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HYTh 3aXHCTHTH IpaBa THUTYJHHOI TPYyIH
IIUISTIXOM TIPOBEICHHS CHEIiabHOI ITOITH-
KH, 1110 3IHCHIOE BiIOIp SAKICHUX MITPaHTIB,
BCTAHOBJIIOE OOMEKCHHS [UIsl NIEBHUX KaTe-
ropiii MirpasTriB (BBEIEHHS ETHOKYJBTYp-
HUX, JIHTBICTUYHHX, PEITiHHUX, CTaTEBUX,
BIKOBHX, KBalli(hiKaliiHUX, MAHHOBUX IICH-
3iB) [12, c. 23]. Lle GakaHHS 3aXUCTUTH I[iH-
HOCTI TUTYJIBHOT Hallii TPU3BOIUTH HE JIMIIE
JI0 TIEBHUX 3aXO0J[iB y IPaBOBOMY MO, a i J10
3pOCTaHHS BIUTUBY TOMYJIICTCHKUX CHIL.

Maiixe BCl MOMYJNICTCHKI CHIM HE €
BIJIKDUTHUMHU  aJIBOKaTaMi HeJIEMOKpaTHY-
HUX CIOCO0IB YIIpaBIiHHS, HABITaKH, MOKHA
HaBiTh 3HAHTH pUTyaJbHY HOBary 10 AEMO-
KPaTU4YHUX MPHUHLUIIB T4 PUHKOBOI €KOHO-
Mikd B OQIIiHHMX 3asBaX Ta MPOTPaAMHHX
JOKYMEHTaX TaKUX MNOJNITHYHHMX cui. He-
3BayKarouu Ha 1€, BOHHU IMiJPUBAIOTH PiBEHb
JIETITUMHOCTI, OCKUIBKU IMOJITHYHA Ta €KO-
HOMIYHa JOKTPUHA IOMYJICTiB 4acTO Mae
AHTUTUTIOPATIICTUYHUN XapaKTep, IO MPOTH-
CTOITh KOHCTUTYI[IHHUM 3acajiaM JIepXkKaB 3
MPEICTABHUIIBKOIO IEMOKPATIEIO.

MoXHa TOBOPHTH TMPO AHTHUCHCTEM-
HY TIO3UIIII0O BHOOPIB, SKI MTiATPUMYIOTH
momyJicTchki maptii. L{i rpomansan He BH-
3HAIOTh TOJITHYHY CHCTEMY B i1 iCHYIOUOMY
BUTIIA/I Ta MIPAarHyTh ii 3MiHUTH. OTXKeE, Take
BOJICBHSIBIICHHSI Ma€ OLIIHIOBAaTHCS NEPII 32
BCE SIK CUTHAJI 3arPO3H JUIS MPABISYUX €JIiT,
KOPIOPAaTUBHUX KJIaHiB, Oi3HEC-CTPYKTYD,
OKpeMHX JiiepiB, sIKi He3/laTHI e(eKTHB-
HO TIPOBOJIUTH MPOTOJIONICHUHN TMOJIITHYHUN
Kypc. Bapro 3azHaumTH, 1m0 ynbTpanpasi
MOMYJIICTH  3/1e01IBIIOr0 BUCTYIAIOTh 32
0e33acTepexHy MIATPUMKY 3acaj] NpHUBAT-
HOT BJIACHOCTI, CBOOO U TiATIPUEMHHUIITBA T
PUHKOBOI €KOHOMIKH. Y IIbOMY CEHCi BOHH,
Ha Hally JYMKY, € JIOSUIbBHUMH Ta «IIPOCHUC-
TEMHUMI» Y BiJIHOIIEHHI 10 KaIliTaliCTH4-
HOrO CHoco0y rocrnoaaproBaHHs. [Hakiie
Ka)Xy4H, >KOJICH IOJITHK, OKpIM BiIBEpPTHX
MapriHaiiB, He IPONOHYE «BiAiOpaTH Ta mo-
JUINTH» IPUBATHY BIIACHICTb.

MirpauiiiHa Kpu3a npu3Bena 10 MOSBU
HOBOT'O TIPOTECTHOTO PYXY, SKHH OTpHMaB
Ha3By «PEGIDA» (akponim Bix «IlaTpioTny-
Hi €BPOTCHIN TPOTH iciamizamii 3axomy»).
Crin miakpecnuty, mo «PEGIDA» n6ae mpo
CBIl IMIIDK pyXy, SIKHHA IPOTECTYE JIeTalTb-
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HUMH METOJIAMHU, IO TIOJIETIIIY€ 3aBOIOBAHHS
MIPUXMITBHOCTI TPOMAISTH 1 YCKITATHIOE KPUTH-
Ky 9M CaHKIli 3 00Ky Bmaam. Y pi3HUX (op-
Max TMpoTecTy, siKi opraHizoBye «PEGIDAY,
TIOMITHE KOJIMBAHHS KUTbKOCTI YYaCHHUKIB, IO
KOPEJIIOETHCA 3 OMYJISIPHICTIO Ta BIUIMBOBIC-
TI0 opranizauii. CUMBOJIOM MPOTECTIB CTalH
HIOTHOKHEBI (TIEPEeBayKHO MO MOHEITKaX) Be-
yipHi ByJau4Hi Mapiii B J[pe3aeHi, opranizo-
BaHi uepe3 [HTepHer. BoHn oTpuManu Ha3By
«Abendspaziergangy (Be4ipHsI MPOTYJISTHKA).
Sk 3a3naqae K. I'pabos, came B crosmii Cak-
coHii Ta 11 okomuIsX chopMmyBaiacs KpUTHY-
Ha Maca JIIoJCeH, sIKi CIIpHHHSIHN imel Jimepa
pyxy JI. baxmana [13, c. 177].

S.E. Mamnana (ITompmia) pobuts BUCHO-
BOK: «/loOpe opranizoBaHi peryspHi MapIii
CBiJT4aTh MPO 3HAYHI MOOLITI3AIIITHI MOXKIH-
BocTi» [14, c. 164]. Ha namy nymKy, pyx
«PEGIDA» Mosxe nposiBUTH ce0e B OAab-
I0MY, BpaxoByIouu Te, o ypsaay A. Mep-
KeJIb TIOKHM HE BAAJOCS BHUPIMIUTH Mirpariii-
HY KpHu3y. EnexTopanbHUi yCIiX COIO3HUKIB
pyxy «PEGIDAy», maprtii «AnbprepHaTuBa
st Himewunan» (AfD) B 2017 p., Ha Hamy
JIYMKY, € JIUIIIE TI09aTKOM MacIuTaOHOro mo-
BOPOTY HIMEIBKOI MOJITHKH B MPaBHA OiK.
AJpKe CKiaj JaHATariB (3eMeNbHUX Tapia-
MeHTiB) y ®PH € yacTo OinbII paiuKaIbHIM,
Hix ByHnecrary. «AnprepHatuBa Ui Hi-
MEUYHMHN» TaKOX BiJICTOIOE€ MPOTEKLIOHICT-
CBbKi Mo3uIlii. Asie peakirisi Ha Buxij Benukoi
Bbpuranii 3 €C BUKINKana HEOJHO3HAYHY
peakiito: neski wieHn AfD BBakaroTh, 10
II€ MaTUME HEraTuBHI €KOHOMIYHI M moui-
THYHI HACHAKK (K Bigomo, Brexit wacro €
MIPUKJIAZIOM JIJIsl HACHITyBaHHS B JTUCKYpCI
€BPOCKETITHKIB).

Cepen HOBUX TIPOSIBIB €KOHOMIYHOTO
HPOTECTY BapPTO BIA3HAUUTH PYX <GKOBTUX
KuietiBy 'y ®panmii, SKuil CcTUXiHHO 3a-
nouaTkoBano Hampukinmi 2018 p. Llei pyx
3BepTae Ha ceOe yBary THM, IO BiH HE Mae
YiTKO BU3HAYEHOTrO JIiJIepa i HE KEPYEThCs
TIEX0 YM IHIIOK IMOJIITUYHOK TApPTIEH YU
0i3HEC-TPYIOI0, @ HOro BUMOTH HEPEBaKHO
€KOHOMIYHI (TPOTECT CroYaTky OyB CIIPSIMO-
BaHUI MPOTH MiIBUIICHHS NIOJIATKY Ha MaJi-
B0). BriM iforo BuMoOrH Bke Oynu MOYyTi Ha
HaWBHIOMY piBHI, BKIIo9aroun E. Makpona
Ta (QpaHITy3bKHHA YPSII.

Oco0nMBOi  aKTyalbHOCTI B IBOMY
KOHTEKCTI HaOyBae mpukian Iramii, me mpu
Bruani y 2018-2019 pp. mepebyBaB IoImmy-
JCTChKUH ypsan. Iramis — kpaiHa HEOIHO-
piHa Ta cynepewsnBa eKOHOMIYHO Ta TOJi-
tuaHo. Lle moB’s13aH0, 30KkpeMa, 3 icTopiero
i o0’egHaHHS: NaJEKO HE BCl ITAIIMCBHKI
JepKaBl MUHYJIOTO OyJlM HACTIIbKH PO3-
BUHYTHUMH, 5K [[’€MOHT, y CTaHOBIECHHI
SKOTO BaroMmy poJib Bimgirpamu Jx. Mangzi-
Hi, /Ix. Fapi6dansai ta K. KaByp. Hacninku
PO3APOOJICHOCTI  MPOSIBJISIFOTHCS.  ChOTOJIHI
y TPOTHPIYYAX MK MOCTIHAYCTPIadbHOIO
[liBHivyuto Ta Habararo OigHimmM IliBnHEM
ITamii, ne madis i JOHWHI HE 3/1a€ CBOIX IIO-
3umiid. Bapro 3ramatu, mo madis mig gac
nangeMii COVID-19 po3nasana 6inHuM iTa-
JUISAM TPOAYKTH, a TOJIIS MomnepemKana
PO KOPUCIUBICTh MOTUBIB Madii.

3rigHo 3 mocmimxennsmu 2016 p., pi-
BeHb OiHOCTI B MiBHIYHHMX perionax Ira-
nii — 4,4%, y Toli yac sIK y miBACHHUX perio-
Hax —20,6%. 3 I’ ITH perioHiB 3 HAWMEHIITHM
pIBHEM OXOIUICHHSI HACEJICHHS OCBITOI YO-
Thpu po3tamoBani Ha [liBani [15]. 3a onuca-
HUX yMOB aKTyaTi3yIOThCS IIPOTECTHI HACTPOT
HaCeJICHHS MBHIYHUX PETiOHIB, BUPA3HUKOM
AKUX cTaja momitnyaa naptis «Lega Nord»
(«Jlira IliBHoui»). Ils mapris 3’sBUNacs B
1989 p. Ha 6a3i «Jlombapacekoi Jlirn», He-
BEJIMKOTO noiituuHoro kmydy. Cepen mpu-
ynH ycmixiB «Jliru ITiBHOYI» MONBCHKUIT aB-
top C. Benstubcki Ha3uBae ii GenepanicTcbke
CTpSIMYBaHHsI, OMO3UIII0 10 (iCKaIbHOTO
Ta OIOPOKPATUYHOI'O YTHCKY MPOLBITAIOUOL
[TiBHOYI HA KOPHUCTh EKOHOMIYHO CcIa0bIIOro
IliBHs, KM CTpakJae BiJ BIUIMBY OpraHi-
30BaHoOi 310urHHOCTI [16, ¢. 10].

«Jlira IliBHOYI» € TapTi€r0 mepeKkoHa-
HUX €BPOCKEITHKIB. YKPalHCBKUH TOCIi-
Huk O. TapHaBCHKHIA BUIIISAE TTOMIPKOBaHUN
Ta paguKanbHUi eBpockenTuuusM. Ilomip-
KOBaHI €BPOCKENTHUKH KPUTHUKYIOTH Ta Iif-
JAI0Th CYMHIBY MEBHMI HampsiM AisUTBHOCTI
€C, ane B WLiIOMy TOTOBi JI0 KOMIIPOMICY
Ta crmiBpoOiTHUITBA. Pajnkanu x BHCTyma-
I0Th TIPOTH TMOAANBIIOTO po3mupeHHs €C,
a B OKPEMHUX BHUIAJKaX — i TPOTH UYICHCTBA
cBOiX kpain y Co1o3i Ta HaBiTh MPOTH CaMoO-
ro icayBaHHs i€l opramizarmii [17, c. 38].
VYV mapriiHOMYy TOJITHYHOMY Kypci «Jlirm
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[liBHOUI» 3aBXAM iCHYBaJIO MPOTHPIYUS i
BimHeceHHsM I[liBroui Itamii mo €Bpomnu Ta
MPOTEKITIOHI3MOM  CTOCOBHO  ITaTiHCBKOI
nepxkau Ta €C. Y 3B’53Ky 3 LIUM IOBOPOT
y OiK €BPOCKENTHIIN3MY CIIiJl PO3TIIAIaTH HE
SK paJiMKallbHy 3MIiHY 1I€0JIOTii, a SIK 3MiHY
B PO3CTaHOBLII IPIOPUTETIB: TETEp Ha MepIIe
MicIle BUHIUIA ies 3aXUCTY BiA BTpy4YaHHS
HaJHAIOHAJBHUX EKOHOMIYHUX Ta ITOJITHY-
HuX MexaHi3miB [18, c. 100-101].

€Bpocoro3 € 00’€KTOM TOCHITOBHOL
KpUTUKHU 3 00Ky «Jlirm TTiBHOYI» TakoxX ye-
pe3 Horo MpUXUIIBHICTD KYJIBTYpPHIH Oararo-
MaHITHOCTI. 3araJbHOBIIOMO, IIIO TOJICPAHT-
HICTb — OJIHA 3 TIPOBITHUX EBPOIEHCHKHUX
ninHocteit. Ilapris He 3amepedye MyJIbTH-
KyJIBTYpajli3M, 1[0 iCTOPUYHO CKJIAaBCS Ha
€BPOICHCHKUX TEPEHaX, K 1 KyIbTypHY Oa-
raToMaHiTHiCTh perioHiB Itamii (MoBa iige
PO BaJIbJICHCIB, BIPMEH, €BPEiB, CIOBECHIIIB,
XOpBATiB), ajie HE rOTOBA IHTETPyBaTU BEJIU-
Ky KUIBKICTB JIFOJICH, SIKi ICTOPUYHO TaM He
npoXuBaK (apadiB, TYpKiB, a(pHKaHIIIB).
Ha nmouarky 2000-x pp. «Jlira IliBHOYi» BH-
CTynaja KaTeropu4Ho MpoTH npoekty Kon-
crutymii €C, sxa # He Oyna npuitasta. Cro-
ronHi «Jlira ITiBHOYI» ITPOIOHY€E BHECTH IO
HHU3KU 3aKOHOJABYUX AKTIB IOJIOKEHHS IPO
XPUCTUSHCHKY ITUBLITI3AIIIIO SIK OCHOBY €BPO-
neicwpKoi KyapTypHu [19, c. 137].

[Ticna 2014 p. GinpLIiCTh MPaBHX IO-
NyJicTiB €BpONU MiATPUMAIN POCIHCHKY
NOJITUYHY eJiTy, KepiBHUITBO Pocii Ta 3a-
CYJIMJTA BBEJICHHS EKOHOMIYHMX caHKIind. He
CTalli BUHATKOM # yibTpanpasi B ITamii: Bike
B xo0BTHI 2014 p. neneramis «Jliru [TiBHOYI»
BimBimana Pociro. Cepen misdiB, sKi pempe-
3eHTYI0Th «Lega Nordy, ciig 3ymuHUTHCS Ha
M. CanbBiHi, EKCMIHICTPI BHYTPIIIHIX CTIpaB
Itamii. Tax 3Banmit «Jlexper CambBiHi» ic-
TOTHO CIPOCTHB JENOPTAIil0 MIrpPaHTiB;
KpiM TOrO, NOPTH ITasii 4acTo oroJouryoTh-
CSl 3aKPUTUMH AJISl CYJCH, LIO MEpPEeBO3SIThH
MITPaHTIB, OCOOIHMBO SIKIO CYIHO Iepedy-
Bae OJmK4e 70 MOpTy iHIIOL JepxaBu (Ha-
npukian, Opanuii un [penii). Kpim toro,
3as1Ba MPO HAJAHHS MPUTYIIKY HE pO3TJIsiaa-
€TBCsI B3aralii, sSIKIIO 0co0a MiI03PIOETHCS B
TopriBm 3abopoHeHNUMH pedoBuHaMu [20].
VY 2019 p. OyIo mopymieHo cupaBy IpOTH Ka-
MTaHKW HIMEIBKOTO cymnHa «Sea-Watch 3»,
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sgKa BUCAJWJIa Ha ITamiChKuid Oeper rpymy
MmirpanaTtiB. CtanoMm Ha 6epe3ens 2019 p. ita-
TMHACHKUH ypsi yKe MpalltoBaB HaJl CKacyBaH-
HSIM €KOHOMIYHUX CaHKIi# poTu Pocii [21].
VY 2020 p. iTamiiichKi €BPOCKENTHKHU 3aITyC-
TWIM HOBHU TpOeKT — mapTito «ltalexity,
3a aHasoriero 3 «Brexity. JI. Kogonso Ta
k. Tanni y cBoill crarti, omyOmikoBaHii
Ha caitTi JIOHTOHCHKOT IIKOJIM EKOHOMIKH Ta
MOJIITUYHUX HAYK, BAOKPEMIIIOKOTh TPH MTPH-
YHHH, Yepe3 sIKi Moke craTtucst Buxija Iramii
31 ckiany €C:

1. ITonmiTuHa JTOTiKa MOKE TIEpPEeBaKH-
TH €KOHOMIYHY.

2. TpuBayse HE3aqOBUIBPHE 3HAYCHHS
€KOHOMIYHHUX ITOKA3HHUKIB, sIKI HE31aTHI 30e-
piratu KOHKYpEeHTOCIIPOMOXKHICTh B YMOBaX
3aKJIMKIB O 3HELIHIOBAHHS Ta BIIMOBHU BIiJ
€IMHOT BAITIOTH, MOETHAHI 3 HEMOXKIIUBICTIO
CKOpPOTUTH Ae(IiLUT JepKaBHOTO OIOIKETY,
110 MPU3BOJUTH JIO HECTAOUIBHOT IUHAMIKU
CHIBBITHOIICHHSI JE(IIUTY JEePKOIOKETY 1
BBII.

3. YuacHUKM (iHAHCOBOTO PHHKY, SIKi
JIIOTH BiATIOBITHO 70 TIEPIIHNX ABOX (PAKTOPIB
ta mpomykyioth «self-fulfilling prophecy»
(camMOBTLTFOBaHE TIPOPOIITBO).

Jpyruii apryMeHT, Ha TyMKY aBTODIB,
€ crmabkum, amke Italexit moxke cTBOpHTH
Oinbie mpoOieM, HiXK BUTIJ, 1, TAKUM YH-
HOM, Kpallle 3BepTaTUuCs A0 OUTBIIT MIMOOKHX
npoOieM. A TpeTiii apryMeHT sBisie co00I0
peayibHy HeOe3MeKy: SKIO rnepeadadyBaHui
pu3uK TyHKTIB 1 Ta 2 3pocTtae pa3om 3 a0-
XOJTHICTIO 32 ITAIHCHKUMHU yPSAIOBUMHU 00-
jiramissMu, To Italexit cTae caMOBTITIOBAHUM
poponTBoM [22].

Opanmy3pka maptis  «HamionanpHe
00’ eqnanasay, ska mo 2018 p. mama Ha3BY
«HamionaneHuit  GppoHT», TAKOK TOCHTH
YCHIIIHO €KCIUTYaTy€ MOMYIiCTChKY PUTOPH-
Ky. [lomitnyamii mopTper BUOOPIIIB, AKi ro-
JIOCYIOTh 32 mapTiro Ta ii rinepa M. Jle [len,
JICIIO 3MIHUBCS, TIOPIBHSHO 3 TPaIUIIHUM
eJIeKTOpaToM ii OaTbka Ta nomnepeaHuka XK.-
M. Jle Ilena. Tak, BoHa, Oyayuu MaTip’to
TPbOX AiTeH, 3MOrjia 30UIBIIMTH CBOIO TIO-
NYJSIPHICTB cepest xKiHOK [23, c. 45]. Paninre
M. Jle Ilen npomonyBana Buxia @panii i3
30HH €Bpo, ane micast 2019 p. mepecrana Bif-
CTOIOBATH IT10 MMO3uMito [24]. Y Toit ke dac
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BOHA BUCTYIIAE 32 TIOMIPHHUNA MPOTEKIIIOHI3M
Ta TIPOTH «aHAPXITHOI TII00aITI3aITii».

[Ipo momysApHICTH MPaBUX IOIMYJIICTIB
y cy4acHiit €BpoIIi CBiYaTh pe3yIbTaTH BH-
oopiB 2019 p. no €Bponapramenty. 73 nerry-
TaTh 13 751 — e nepeKoHaHi €BPOCKENTHKH,
AKi 00’€IHANUCS B MapilaMEHTCBhKY TIpYIy
«Identity and Democracy» («lpeHTHYHICTS 1
nemokpartisy). [Ipu nupomy B Itanii ta ®pan-
1T Oy JIICTH HaBITh 3/100yJIK TiepemMory: 28
Ta 22 JenyTaTd BiIMOBIJIHO MPEACTABIISAIOTH
CBOI KpaiHW y Wil mapjJaMeHTChKii TpyIIi.
XapusmatnyHa migepka M. Jle Ilen Bigirpa-
Jla BOXXJIUBY POJIb B OTPHMAaHI CBOEIO TAPTi-
€10 23,31% ronociB ¢panmysis. Kpim Toro,
JI0 HalpauKanbHIIO! €BPOCKENTUYHOT TPY-
nu yBidnum 11 HiMIiB. ABcTpist Ta benbris
NpEeACTaBICHl TpboMa ACMyTaTaMHd 3 KOXK-
Hoi kpainu. Ilo 1Boe nemyrartiB aeneryBamu
UYexis Ta Oinnsgumgig, a Jlanis ta EcToHis —
nuiie mo oxHomy [25]. Skmio mpeacTaBHU-
kn @Dpannii, Itanii Ta Himeuyunnu B €Bpo-
napjaMeHTi BXKe JIOCUTh BIZIOMI Ta 3rajiaHi
BHIIIE, TO OCOOJIMBY yBary CiiJi 3BepHYTH Ha
JIeTyTaTiB Binm iHmMUX Kpaid. Tak, DiHmsIH-
IO B CKJIaMi IILOTO 00’ €qHAHHS MPEACTAB-
nste maprtis «Perussuomalaisety («IcTuHHI
¢iam»), a Uexito — mapTis «Svoboda a pifima
demokracie» («CBoOoma i mpsiMa aeMoKpa-
Tisi»). BTiM c1i1 3a3Ha4uTH, IO B O1IBIIOCTI
kpain €C paaukasbHi MOMYJIIiCTH HE 3MOTJIH
HaOpaTu HeoOXiHY KITBKICTh TOJIOCIB Ta HE
OTpUMAaNH Micllb Y €BponapiiaMeHTi.

OpHak 3a Mexamu €BpOCO03y IO-
MYyJICTH MaroTh HE MEHINY MOIMYJISPHICTb.
Ha nmamy aymKy, 0cOOIHMBO MOMITHUM IIpH-
KJIaJIOM BIUTUBY TOITYJIICTCHKOI CTpaTerii Ha
eKOHOMIKy binopyci cTaia BigMoBa KepiBHH-
LTBa KPaiHU BiJ OTOJIOLIEHHS KApaHTHHY Y
3B’s13Ky 3 ma"pemiero COVID-19. binopych
BIajacs 10 HalM’SKIIUX OOMEXKEeHb: JIMIIE
OCBITHI Tporiec OyJ0 THMYacoBO Iepe-
MillleHO B OHiaiH-pexuM. [lpamroBamu Bei
miAnpueMcTBa, He Oyno oOMexeHb y pyci
TPaHCIOPTY, TE€ caMe CTOCYBaJlocs 1 cdepH
nocayr. Y xBitHi 2020 p. Binopyces Oyna
IIPaKTUYHO €JMHOK0 €BPONEHCHKOK Kpai-
HOIO, JIe TPOXOJMJIM CIOPTHUBHI 3MaraHHsl.
VYce 11e cynpoBOKYBANIOCS 3assBaMU TIIaBH
Jlep’KaBH TIPO Te, IO Bipyc HE € Hebesmed-
HUM, 1 KpaiHa He MO)Ke co0l1 JO3BOJIUTH 3a-

3HaBaTH CKOHOMIYHHX 30MTKIB Uepe3 MaH/e-
MIIO.

ExoHOMIYHHI TTOTYJTI3M € TTOIIHPEHUM
i B YKpaiHi: MpakTHYHO BCi MPOBIAHI MMOITi-
TUYHI TapTii BUKOPUCTOBYIOTh HOTO y CBOIN
KOMYHiKarii 3 Bubopusmu. Ha Hamry n1ymky,
1€ TIOB’S13aHO 3 HEMiArOTOBJICHICTIO yKpaiH-
CBKMX TPOMaJsiH YyTH peaicTuuHi (He 3a-
BIXKJIM TTO3UTUBHI) MPOTHO3U Ta PO3PAXYHKH.
Kananaatu Ta maprii perysispHoO HalOTh 3a-
BIiJIOMO HepeajiCTU4Hi OOIIHKH, adu BH-
rpaTd BUOOPU YU «BIATATHYTH» TOJOCH (1€
CTOCY€EThCS TEXHIYHUX KaHAuaatiB). Tak, y
2006 p. IlapTis eKOJOTIYHOTO MOPSITYHKY
«EKO+25%» o0imsiina Hag0aBKy BCIM MeEIII-
KaHISIM YKpaiHu, sIKi )KHBYTh B €KOJIOTIYHO
HECTIPUSATIMBUX YMOBax (TOOTO MPaKTHUYHO
BciM). Y 2008 p. cnpobu 0. Tumormenko
komneHcyBatu Bkiaau Coepbanky CPCP
3agepuiniucs Bumiatoro 1 000 rpH, Ky
oTpUMany He BCi BKIagHuku. HeomgHopaso-
BO IrpoMajisHaM YKpaiHu OOIIsUd 3apIuiaTu
€BPOIICHCHKOTO PIBHS, 3HW)KEHHS ITOJATKIiB
JI0 HEepeaJIbHO HU3bKUX 3HAYCHB, 1110 JIOCUTh
epexTHBHO crpaipoByBano. Cepen ocraH-
HIX TIPUKIAAIB — 3asiBH TIPEM €pP-MiHICTpa
J. muransa npo crBopenHs 500 tucsy po-
0oumnx Mmicb B YKpaiHi MiCis 3aBepIICHHS
KapaHTHHY [26]. O4eBUAHO, IO 11 OOIISIH-
Ka € YTOIYHO, a/PKe 32 YMOB €KOHOMIYHO1
KPU3U Ta 3HW)KCHHS TONUTY Ha YKPaiHCHKY
MPOAYKIII KITBKICTh POOOYMX MiCIlb HE
MOX€E ICTOTHO 3pOCTaTH, a KOMaHIHO-al-
MIHICTpaTUBHI METOAM MalOTh OOMEXKEHY
chepy 3acTOCyBaHHS depe3 JAOMIHYBaHHS
npuBaTHOT (QOPMHU BJIACHOCTI y OuIbIIOC-
Ti Tamy3ell eKOHOMIKH YKpaiHu. A. 3amos
3a3Havyae, MO B YKpaiHi BimOyBaeTbCs Je-
CTPYKTHBHA ACiHAyCTpiami3alis (Ha BiAMIHY
BiJl KOHCTPYKTHBHOI JeiHaycTpiamizalii B
3axigHUX KpaiHax). BoHa He miarortosieHa
JIOCTATHIM PiBHEM PO3BUTKY IIPOMHCIOBOTO
BUPOOHUIITBA, MO 33J0BOJILHSIO O KITFOUO-
Bi MoTpedu cycminbcTBa. binbme Toro, ms
Cy4acHOi YKpailHChKOI MOJIOJI TMEPCIECKTH-
Ba pOOOTH B TIPOMHCIIOBOCTI € aHTHIIiHHIC-
TI0 [27, ¢. 33-34].

B. MoMor, iHTeprpeTyroUuun A0CIiKeH-
us I'. 'oderene, 3a3na4gae, mo Ykpaina, Po-
cig ta [lombIma € myxe iepapXi9HUMH CTIiITb-
HOTaMH 31 3HAYHHM piBHEM IEHTpai3allii
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Ta JHUCTAHIIIEIO JIO BIAJH, Jie HaJBHCOKUM
€ 3HA4YeHHS CHUMBOJIB, IO MiATBEPIKYIOTH
cratyc. Ykpaina, Pocisg ta Slmonis BignaroTs
MepeBary  KOJEKTHBICTCHKHM  IIHHOCTSIM.
IlixaBo, 10 BIAMOBIZHO A0 OLIHOK, Haja-
Hux ['odcerene, Ykpaina HaJIeKUThb 0 rpy-
1 KpaiH 3 MAKCUMaJIbHO KOJIEKTHBICTCHKOIO
CBIZIOMICTIO Ta JOCHTH HESBHUM CTHJIEM KO-
MyHikaniil (pazom 3 Pociero) [28, c. 117].

Lentp ekoHOMI4HOI cTpaTerii NpoBiB y
2019 p. cormionoriyde JOCHIPKEHHS B YKpa-
iHI 3 METOI0 BHUSBUTH PiBEHb IiJTPUMKH
MOMYJIICTCRKUX Tacell TpoMansHaMu. byio
3aIPOIMOHOBAHO & TIOMYJIICTCHKUX ITPOIIO-
3UIIH, KOXKHY 3 SAKHX IMPOTIOHYBATH OIIIHUTH
pECTIOHACHTaM:

1. Jlep>kaBHe peryJIrOBaHHS IIiH Ha JIKA
Ta TIPOIYKTH.

2. ITigBuIieHHsT MiHIMAJIBHOI IIEHCIT 10
5 000 rpH.

3. 3HWKEHHS NEHCIHHOTO BIKY.

4. MakcuMalibHa 3apriiata Mae OyTH
He Oijbllie, HDXK B II'ATh Pa3iB BHUILA 32 MiHi-
MallbHY.

5. Hakazatu poOOTOIaBIISIM 301TEITUTH
3aprmaty 10 1 000 mor.

6. I'a3, BumoOyTuit B YKpaiHi, CIpsmy-
BaTH Ha MOTPeOW HACETICHHS.

7. 3HIKEHHSI [iHU Ha ra3 yJBidi.

8. 'apaHTOBaHE AEpKaBOIO TpaleBia-
HITYBaHHS BCIM TPOMa/IsTHaM.

Y cepennbomy 84% pECHOHICHTIB
BBa)KAIOTh MOIMYJICTCHhKI MPOIMO3HLIi MO3H-
TUBHUMHU i 100po0yTy, a 59% — 1 no3u-
TUBHHUMH, 1 peaslicTHIHUMU. 52% yKpaiHIliB
BBa)XXAIOTh yCi 8§ TPOMO3UIIIN MO3UTUBHUMHU
U1t cBoro mobpoOyTy, 96% miaTpUMyOTh
Oimpme 5 mpomo3wmiid, 1 nume menme 1%
HE TIATPUMYIOTH XOaHOI. HalOumpmry mia-
TPUMKY Ma€ BCTAHOBJICHHS JIEPKaBHOTO pe-
TYJIIOBaHHS LiH Ha JiKM Ta Opoxyktu. 90%
YKpaiHIliB BBaXalTh, MO I IMO3UTHBHO
BIUIMHE Ha A00poOyT iXHiX poamH, a 75%
BB)XXAIOTh TaKy MPOMO3ULII0 1 TO3UTHB-
HOMO, 1 peanicTuyHO. [laHi COLIOIOTIYHUX
ONUTYBaHb MOKa3y0Th, 1[0 YKPATHII BBaXKa-
I0Th 3pPOCTaHHS I[iH HAWBaKJIMBILIO MPO-
011eMO10 1711 HUX 0co0MCcTO. TakuM YHMHOM,
XO04Ya HaCIpaBIi MpoOiemMa 3pOCTaHHS IIiH
HE € TaKOI0 aKTyaJlbHOIO, KO0 BOHa Oyra
y 2014-2015 pp., ykpaiHm goci BBaKarTh
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il malirocTpimoro. TakoX COIONMUTYBaHHS
CBiUaTh, IO YKpAaiHIII CHCTEMAaTHYHO IIe-
PEOIIHIOITh piBeHb 1HOIIALIL, Y TOH Jac sK
peanbHuil piBeHb 1HQIIALII MTOCTYIOBO 3HH-
xKyBaBcst 3 2016 p. Ha mymky aBTOpiB, € /1Ba
MOYJIMBUX IOSICHEHHA LbOMY siBuILy. [lo-
nepiie, NPOTHO3YIOUM PIiBeHb I[iH Ha Maii-
OyTHE, YKpaiHLli MOKYTh OpaTu 710 yBaru He
JMIIe TOTOYHUM piBeHb iHIIALIT, a i 3ragy-
BaTH repiou Bucokoi ingsmii (2008—-2009,
2014-2015 pp.). OckinbKu NoNepeaHi mepi-
OJT HaJIBUCOKOTO IIIHOBOTO 3POCTaHHS OyIH
HECTIO[IBAHUMH [T TIEPECIYHUX YKpaiHIIIB,
TO JIJIST HUX MOJKe OYTH pallioHATBHUM OpaTH
JIO YBarv MOKJIMBICTh HECITOTIBAHOTO Ta Pi3-
KOT'O 3pOCTaHHS LiH Ta BBAXKATH L[10 IpoOJIe-
My aKTyaJIbHOIO (HalpUKIiIa[, IO LiHa 32 J10-
nap B oOMiHHUKaX jgopiBHIOBaTHME 40 TpH).
[lo-gpyre, Take CHPUHHATTS MoOXke OyTH
ippauioHanbHuM. EKOHOMIYHa TOBEAiHKA
CBIAYUTD, IO JIOAW OiNbII CXWIIBHI (OKY-
CyBaTHCS Ha BTpaTrax, a HE Ha BHUIrpaIlIax.
TakuM YWHOM, OCKUIBKH 3POCTaHHSI LiH He-
raTHBHO BIUTMBAE Ha J00pOOYT yKpaiHIiB,
BOHH MOXYTbH OiJbIlIe MTOMI4aTH 3POCTaHHS
ITiH, a "He ix mamiaas [29, ¢. 10]. CtocoBHO X
MIEHCIHHOTO BiKY, B OUIBIIIOCTI PO3BUHYTHX
KpaiH CIIOCTEpIraeThes MOCTYIOBE HOTO Mif-
BUILEHHS Yepe3 3HWKEHHs HapODKyBaHOCTI
Ta 3pPOCTaHHS TPUBAIOCTI JKUTTA, LIO 3Y-
MOBJIIOE JIeilUT NeHCIHHUX (OHAIB KpaiH.
l'apanToBaHe mpaneBIaITyBaHHs B3araji €
HEMOXKJIMBHM B YMOBaX PHHKOBOi €KOHOMi-
K{: HaBiTh y KpaiHax, Jie 4acTKa Jep>KaBHOTO
CEKTOpa B €KOHOMIIli € 3HAYHOIO, Jiep)KaBa
HE B 3MO31 3a0e3IeYUTH CTOBIJICOTKOBY 3a-
HHATICTH, OCKITBKH iCHY€E dpHKITIHHE Oe3po-
OiTTs (TpoMaasHU MOOPOBITHHO 3ATUIIIFIIN
OJIHE MicIie poOoTH 1 IepeOyBaoTh y MOITY-
Ky 1HIIIOTO).

[lomymizM  MiKUBIIOETBCS — TTOTOY-
HOKO COILiaTbHO-€KOHOMIYHOIO CUTYAIlI€I0 B
Vkpaini, sky f. UepHsATeBUY XapaKkTepusye
K TypOyJleHTHY, BHOKPEMJIIOIOYM Taki ii
NPUYHMHU:

— HU3bKUH piBEHb 33J0BOJICHHS TIOTPEO
HACEJICHHS Ta, K HACIIJIOK, aKTUBHI Mirpa-
LIHAHI TpOIeCH 3a MEXI KpalHH Ta B Mexax
VYkpainy;

— IOJITUYHA HECTAOUIBHICTD Ta, K Ha-
CJI0K, BUCOKI PU3HKH JJIST IHBECTOPIB;
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— Hee()eKTHBHA JIep)KaBHA TIONITHKA y
TPOIIOBO-0aHKIBCHKIN chepi, SIK HACTITOK —
3HIDKEHHSI JJOXO/I1B HACEJIEHHS, I1BUIIICHHS
piBHs OiHOCTI B KpaiHi;

— nedinut OJKETy, 3yMOBJICHHI He-
e(heKTUBHOIO TIOJITHKOK Y (hiHAaHCOBIH ce-
pi, Ta HE3aJOBIIBHUN PiBEHb JEPKABHOTO
¢iHaHCyBaHHS NPOrpaM PO3BUTKY HOBITHIX
raiy3eii ekonomiku [30, c. 45].

V Toii ke yac B YKpaiHi criocTepiraeTh-
Csl TIO3UTHBHA TEHJEHIIIS I0JI0 3POCTaHHS
BiJJHOIIICHHS MiHIMaJIbHOI 3apO0iTHOI TIIaTH
JI0 piBHS MPOXKUTKOBOTO MIHIMYyMY Ipares3-
JTaTHOI 0COOW TPOTATOM OCTaHHIX 20 pOKiB.
Slkmo B 2000 p. miHIMaTbHA 3apo0iTHA IIa-
Ta ciagana 36% Bi MPOKUTKOBOTO MiHi-
Mymy, To B 2020 p. — Bxe 216% [31, c. 19].
s TenpeHIis, Ha HAITY AYMKY, MOTJia O 1mo-
30aBUTH MOIYJICTIB YACTUHHU X €IEKTOpalib-
HOi 0a3u.

Brim, noBeprarouncs 10 Te3, BUCIOBIIE-
HUX HAMHU Ha MOYATKY CTATTi, MiJIKPECIUMO,
IO MOITYJIi3M HE MOYKHA BBKATH CYTO MO3H-
TUBHUM YHM HETaTHBHUM siBuIeM. Lle nuime
OKpPEeMHH acTeKT 0araTorpaHHOTO IOJIITHY-
HOIO Ta €KOHOMIYHOI'O KHUTTS, 1 HOro ciijg
JTOCJTIIDKYBATH JIMIIE B KOMIUIEKCI 3 1HITAMH
aCTIeKTaMH.

BucHoBKH 3 HBOro AOCIHITKEHHH i
NepPCHeKTHBU MOJAJNbIINX Po3Bigok. [lo-
MyJi3M € OaraTorpaHHUM Ta KOMIUIEKCHUM
MOHATTAM, INOJO IHTEpHpeTalii SKOro B
Cy4acHid Hayli copMyBaaucs KijbKa KOH-
HenTyalnbHUX mo3uiiii. [lomymizm iHTEp-
MPETYIOTh SIK 1J€0JIOTIF0 Y IOJIITHYHUN
CBITOIIISA, IO MOJIISE CBIT 3a JOIIOMOTOIO
JIUXOTOMII «MU — BOHHY». 3 Ili€] MO3MUI[] BU-
TUTMBAE 1 PO3YMIHHS TIOMYi3My SIK (opMu

E€KOHOMIYHOTO JIMCKYpCY, L0 TIOJNATaE y
BUKOPWCTAHHI 3a3[aJieTi b HEe3TIHCHCHHIX
racen. KpiM Toro, momysiicT# BUKOPHCTOBY-
I0Th OCOOJIMBY CTHJIICTHKY, SiIka HaOJMKeHa
J0 CTaHAapTiB IEPECciyHOro I'pOMaIsIHHUHA.
Haperri, norryi3m € BaXKJIUBUM IHCTPYMEH-
TOM MOO1TI3ali] IUPOKUX MAC HACEJICHHS.

CyvacHa €Bpona 3iIITOBXHYyJacs 3 Mi-
rpaiifiHoI KPH3010, SIKA ICTOTHMM YHHOM
BIUTMHYJIA Ha MiCIIe Ta POJIb OMYJICTIB Y HU3-
i kpaid. Skio no nmouarky 2010-x pp. BoHU
BBOKAJINCS TOJITHYHUMU MapriHAIaMH, TO
Bubopu 1o €sporapnamenty 2014 ta 2019 pp.
3aCBIUIIN 3POCTAHHS iX MOMYJISIPHOCTI. 1 'po-
MaJsIHU €BPOICHCHKUX Jep)KaB BHUMAraroThb
OLIBII TTOCITIIOBHOI MirpamiiiHoi Ta colliaib-
HO-eKOHOMIYHOI mositukw. [lomymictn  Ha
krrrant M. Canesini ta M. Jle Ilen HanaroTs
rpoMajsiHaM YiTKi Ta 3p03yMLiTi BiAOBIfl CTO-
COBHO, HANPUKNIAJ, MOAATKIB YM ITyONiUHMX
BUJIATKIB. YKPAiHCHKI JIOCIIHUKU JIOBEIIH,
o OluTbllla YacTHHA TPOMAJSH TOTOBA IiJl-
TPUMATH 3aBIJIOMO HE3JIHCHEHHI OOIISHKHY,
SK-OT 3HU3MTH 1[iHYy Ha Ta3 ab0 rapaHTyBaTH
TparieBIaTyBaHHs BCiM TpomassiHam. Lle 3y-
MOBJICHO, Cepell iHITIOT0, HeIOCTAaTHLOI0 00i-
3HAHICTIO IPOMa/ISiH B €KOHOMIYHUX IIMTAHHAX
Ta HaTEPHATICTCEKUMH HACTPOSMH.

B ymoBax meniaTu3ariii HOJITHKH I10-
MyJ1i3M BUKOPUCTOBYE BECh apceHasl 3aco-
0iB, y TOMy 4HCHi comianbHi Mepexi. Brim
TOBOPHUTH MPO IIHHICHUNA ACTEKT MOIyJIi3My
MU BBaKaeMO nepeguacHuM. Lle sBuiie He €
OJTHO3HAYHO TO3UTUBHUM 4YM HETaTHBHUM,
HATOMICTh MU BBa)KaEMO HOTO a/IeKBaTHOIO
BIJIIOBIJIIF0 HA HE3JIATHICTH TPaIUIIHHUX
MOJIITUYIHUX CHJI BUPIITUTH TTOTOYHI Tpo0IIe-
MU B €KOHOMIYHOMY JKHTTI.
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The article provides the analysis of populism in its political and economic dimensions. The au-
thors consider the problems of the authoritarian revenge in the modern world arguing that it is the con-
sequence of democracy's inability to solve urgent social and economic problems. Millions of people in
post-Soviet countries are disappointed with the reality of the democratic society and market economy
that causes the rise of populism.

There are various approaches to studying populism. Among them we can distinguish ideological,
logical, behavioural and instrumental interpretations of populism.

Populist movements lead to delegitimization of political system showing its inability to func-
tion under crisis. One of the examples is the rise of anti-migrant parties. After 2015, millions of
Middle East migrants rushed towards the European countries. Only some of them were indeed refu-
gees from the war-torn countries seeking for rescue and jobs. The others are not going to accept the
European law, values and language that leads to the struggle between them and the native inhabit-
ants. These contradictions and inability of government to solve them lead to the rise of the far-right
movements. One of them is a German movement PEGIDA. Another far-right party is Alternative
for Germany.

Le mouvement des Gilets jaunes (France) has been considered as a movement without a leader.
The example of the Lega Nord in Italy has been analyzed in the context of Euroscepticism. Also, the
idea of Italexit has been mentioned. The anti-migrant policy of M. Salvini has been analyzed. The ideas
of Marine Le Pen have been considered.

The case of Belarus has been analyzed as one of the examples of economic populism. The au-
thorities of the country refused to impose national lockdown. In our point of view, it was a populist
decision determined by economic viability to keep all businesses open during COVID-19 pandemic.
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Economic populism in Ukraine has been considered to be a result of unreal expectations of Ukrai-
nian citizens. People are unaware about the mechanism of market economy, therefore they support
populists for their promises. The high level of economic turbulence facilitates the successful activity
of the populists. For example, the government promises to create many new jobs, but it is impossible
under the dominance of the private sector with a weak control of the state. Unemployment cannot also
disappear completely.

The works of the Western and Ukrainian scientists have been used in the article. These papers
reflect the modern perception of the problem of populism in its political and economic dimensions. In
our opinion, populism cannot be considered as only the positive or negative phenomenon. It should be
investigated using the complex of scientific methods.

Ooepoicarno 1.09.2020.
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O.A. 3A004,
KaHOudOam eKOHOMIYHUX Hayk, OoueHm Kaghedpu 2rnobasibHOi €KOHOMIKU
YHisepcumemy imeHi Anbghpeda Hobens (m. [Hinpo)

AHATI3 CLEEHAPIIB 3ACTOCYBAHHSA IHCTPYMEHTIB
AHTUKPU30BOI EKOHOMIYHOI NOJNITUKN B YKPAIHI
niga YAC NAHAEMII

VY po6oTi mpoBeeHO aHANi3 aHTUKPH30BUX IHCTPYMEHTIB, SIKi 3aCTOCOBYIOTBCS YpSIaMu Kpa-
iH y mepiox mpoxomKkeHHs (a3 cmamy i genpecii cepeqHbOCTPOKOBOTO €KOHOMIYHOTO IHKITY. Bumi-
neHo ocobmmBocTi perecii 2020 p. BHACTIIOK BIIUBY Ha €KOHOMIYHI Ta COMLiaibHI MPOIECH MaHIe-
Mmii COVID-19. Ha miacraBi mporo 3po0JicHO BUCHOBKHU PO JAOIIBHICTh 3aCTOCYBAHHS IOJIITHKH
Quantitative Easing (QE) B YkpaiHi, BU3Hau€HO MOJIeIb 1 OCHOBHI HarpsiMH, TIPOBE/ICHO aHaJi3 yikKe
ICHYIOUHMX €JICMEHTIB I'POLIOBOTO ITOM SIKIICHHSI B eKOHOMIII KpaiHu. 3 oTyIsiIy Ha JOCBiJ KpaiH CBITY
BHCYHYTO TBEP/DKCHHS MPO HEOOXITHICTh 3aCTOCYBAaHHS LIJIOrO KOMIUICKCY aHTUKPU30BHUX PETyIIsi-
TOPHUX THCTPYMEHTIB y cykymHocTi 3 QE, y ToMy 9mcii cripsiMOBaHMX Ha 30BHIIIHBOCKOHOMIYHHN
CEKTOp HaIllOHAILHOT eKOHOMIKH.

3 MeToro OUTbII e(heKTUBHOTO BUKOPUCTAHHS PETYJSITOPHUX IHCTPYMEHTIB 3aIIPOIIOHOBAHO IIPO-
BECTH aHaJIi3 ICHYIOYOi TOJIITHKH Ta AJIbTEPHATHBHOIO BapiaHTa 3 MPOTHO30M PO3BHUTKY MOAIN Ha i
CTaBI IMHAMIKN OCHOBHHUX MaKpOEKOHOMIYHUX IIOKA3HHKIB.

VY mporeci KoCTiKEHAS TPOBEACHO OIS eKOHOMIYHUX TIOKAa3HUKIB CTAOITPHOCTI Ta PO3BUTKY
exoHoMikn Ykpaiau y nepion 2019-2020 pp. BixnosigHo 10 1150T0 3p00ICHO OIIHKY AisTBHOCTI ypsi-
Iy YKpaiH# 3 TOUKH 30py €(PeKTHBHOCTI 3aCTOCYBAaHHS B TOM Yac HAIBHUX Y PO3MOPSIKCHHI IHCTPY-
MEHTIB PETyJISITOPHOT aHTHKPH30BOI TTOJIITHKH.

Amnani3 niii opraHiB BiIaJyl JI03BOJISIE BIEBHEHO TOBOPUTH MPO HECPEKTUBHICTH 3aCTOCYBAHHS
TaKOi CyKyIHOCTI PEryJISTOPHUX IHCTPYMEHTIB, 110 Nepeadadaa BUKOPUCTAHHS €JIEMEHTIB MO THKH
TPOLIOBOIO MOM SIKIICHHSI TIOPS i3 3aCTOCYBaHHSAM Tapu(HOI 30BHIIIHBOTOPTOBENBHOT MOJIENi HpOo-
TEKIIOHI3MY.

3 ornamy Ha crenudiky BHYTPIITHBOTO PHHKY 1 CTPYKTYPY 30BHIIIHBOTOPTOBEIBHOTO 000pO-
Ty YKpaiHu, 3alpOIOHOBAHO aIbTEPHATUBHY MOJEIb 3 BUKOPHCTAHHSIM BiJIMITHOTO HaOOpy peryJis-
TOpPHUX IHCTpYMeHTIB. OCHOBHMH aKIEHT 3po0JIeHO Ha HeoOXigHoCTi OimbmI wiTkoi mo3unii Hario-
HaJIbHOTO 0aHKy YKpaiHM CTOCOBHO iH(OpMauiifHOT Ta MOTHBALIHHOT HOMITHKH OO0 MOXKIMBOCTEH
BUKOPUCTAHHS KPESAUTYBaHHS MaJOro i cepeHhOro Oi3Hecy, a TAKOXK LI0/I0 3MIHU MapaJiurMy 3acTo-
CyBaHHS IHCTPYMEHTIB 30BHIITHHOTOPTOBEIBFHOTO MPOTEKIIOHI3MY B OiK IMepexoay 10 HeTaphupHHUX
(KUTBKICHHX) IHCTPYMEHTIB.

Takox y poboTi 00IpyHTOBaHO HEOOXIIHICTh BPaxOBYBaTH il JiepKaBH Ha PUHKY 30BHIMIHIX 1
BHYTPIIIHIX 3a1103M4YEHb, Tpadik MoramnieHHs 30BHIIIHBOT 3a00proBaHOCTI, 3000B’sI3aHHS TIEpe]] MiX-
HapOJHUMH OpTraHi3allisiM{, IHBECTULIHHI Ta MIirpariifHi MOTOKH MPH ITOAAIBIIOMY TUIAaHYBaHHI 3aCTO-
CYBaHHS QaHTHKPH30BHX IHCTPYMEHTIB.

Kniouogi cnosa: anmuxpuszoea noaimuka, 2pouiose nom’ aKuieHHs, MAKPOEKOHOMIUHI NOKA3-
HUKU, nanoemis, mapugyne pezynoeanns, Hemapugne pecynoeanns, 001iK06a cmagKkd, eKOHOMIY-
HA AKMUBHICMb, IHOEKC CHOMCUBYUX UIH.

© O.4. 3a0o0s, 2020 19
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B pabote mpoBeieH aHATN3 aHTUKPU3UCHBIX HHCTPYMEHTOB, KOTOPBIE TPUMEHSIOTCS IPaBUTEb-
CTBaMH CTPaH B IMEPUOJ MPOXOKICHUS (a3 craga u JCIPECCHU CPEIHECPOYHOTO IKOHOMUYECKOTO
nukia. Bergenenst ocooennoctH perneccun 2020 T. B CIUTY BIMSHUS HAa SKOHOMHUYECKUE ¥ COMATEHBIC
mporecchl mangemud COVID-19. Ha ocHOBaHWH 3TOTO CIIENaHBI BRIBOJBI O IEIECO00PAa3HOCTH MPH-
MeHerns nonmutuku QE B Ykpaure, onpeneneHa MoieIh ¥ OCHOBHBIC HATIPABICHUS, IPOBEICH aHATTN3
YK€ CYIIECTBYIONINX JIEMEHTOB JICHEKHOTO CMATYCHUS B DKOHOMHKE CTPaHBI.

C uenbto Oonee d(PPEKTUBHOTO HMCIOIB30BAHUS PETYJISTOPHBIX MHCTPYMEHTOB IPEJIOKEHO
MPOBECTH aHAJIU3 CYNICCTBYIOIICH TOJIUTUKU M aJbTCPHATUBHOIO BapHaHTa C MPOTHO30M Pa3BUTHUS
COOBITHIT HA OCHOBaHUM JUHAMUKH OCHOBHBIX MaKPOIKOHOMHYECKUX ITOKA3aTEIICH.

B nporiecce nccieqoBaHus MpoBEICH 0030p YKOHOMHUYESCKUX TTOKa3aTeNeii cTabMIbHOCTH 1 pas3-
BHTHS SKOHOMHUKH Y KpauHsl B iepuox 2019-2020 rr.

AHanu3 neicTBUIl OPraHoOB BJIACTH MTO3BOJISIET YBEPSHHO FOBOPUTH 0 HEI((HEKTHBHOCTH IIPUME-
HCHHSI TAKOW COBOKYITHOCTH PErYJIITOPHBIX HHCTPYMEHTOB, KOTOpas MOpa3yMeBajia UCIOIb30BaHNE
9JICMCHTOB TOJUTUKH JICHEKHOTO CMSITYCHUS HApSAy C IMPUMCHEHUEM Tapu()HOW BHEIIHETOPTOBOU
MOJICITH IPOTEKIIMOHU3MA.

VYuureBas cienn(uKy BHyTPSHHETO PHIHKA U CTPYKTYPY BHEITHETOPTOBOTO 000poTa YKpamHEI,
TIpeIo’KeHa aTbTePHATHBHAS MOJIENb C MCIIOIB30BAaHUEM OTIIMYHOTO HA0OPa PEryISITOPHBIX HHCTPY-
MeHTOB. OCHOBHOM aKIIEHT CAEIaH Ha HEOOXOIUMOCTH OoJiee YeTKOM mo3unnu HammonansHoro 6anka
VYkpaunbl kacaeMo WHOOPMALMOHHOW ¥ MOTUBALIMOHHOM TTOJUTHKHU 110 BO3MOKHOCTSIM HCIIOJIb30Ba-
HUS KPEJUTOBAHUS MAJIOTO U CPETHErO OM3HECa, a TAKIKE 110 CMCHE MapaurMbl IPUMCHEHUS] HHCTPY-
MEHTOB BHEIITHETOPTOBOT'0 IPOTEKIIMOHU3MA B CTOPOHY TIepeX0/ia K HeTapU(PHBIM (KOJTHICCTBCHHBIM )
WHCTPYMCHTAM.

Tarxoke B paboTe oOOCHOBaHa HEOOXOAWMOCTh MPH JAIBHEHIIEM IIAaHWPOBAHUH TPHUMEHE-
HUS aHTUKPU3WUCHBIX WHCTPYMEHTOB YUUTHIBATh JEHCTBHUS TOCYIapCTBA HA PHIHKE BHEIIHUX W BHY-
TPEHHUX 3aMMCTBOBAHMMU, IpadUK IOTAIICHUS BHCIIHCH 3a10JDKEHHOCTH, O00s3aTeIbCTBA IMEpe.

MEKAYHAPOAHBIMU OpraHnu3alusiMnu, MHBECTULIMOHHBIC 1 MUT'PAITUOHHBIC ITIOTOKH.

Knrwouesvie cnoea: anmuKkpuzucnas noaumuKa, OeHexcHoe cmAzueHue, MaKpoIKOHOMUue-
CKue nokazamesnu, nanoemus, mapugHoe pezyiuposanue, HemapugHoe pezyaruposanus, yuemnas
CMA6Ka, IKOHOMUYECKAA AKMUBHOCHb, UHOEKC NOMPEOUMenbCKUX yeH.

IMocTtanoBka mnpobsjeMu i  aHam3
ocTaHHiX myOuikairiii. Y cygacHOMYy CBITi iH-
TEerpariifHuX MPOIIECiB 1 TI00aTi3arlii CBITOBOTO
TOCHOAPCTBA KPHU30BI SIBUIIA, BUKIUKAHI 1[H-
KJTIYHICTIO PO3BHUTKY E€KOHOMIKH, OXOILTIOIOTH
TI€IO UM 1HILOK MIpOIO MPAKTHYHO BCi KpaiHH.
VY 2019 p. nporHosyBaBcs 4eproBUil BUTOK Y
PO3BHUTKY, a came TepexijJ CBITOBOI €KOHOMi-
KU Ha crafito cramgy. YiTKO NPOCTeKUTH IO
TEHJICHIIIIO HE BJAJIOCS yepe3 BUOyX MaHaemil
COVID-19, npote MakpOEeKOHOMI4HI MOKa3HH-
KU TIOKa3yIOTh JTMHAMIKY, SKa BiAoBimae ¢asi
CTarHarlii y CBITOBI €KOHOMIIIi: 3HKEHHS 00-
CSITIB MDKHAPOJTHOT TOPTiBIIi, 3HIKESHHS MiXKHA-
POMHOT IHBECTHUIIIHOI aKTUBHOCTI, TIa/IIHHSI CY-
KYyITHOTO TIOITUTY, 3pOCTaHHS 0e3pO0iTTs Ta iH.
Y Takux yMOBax Ha Ieplie MicIie B PeryJIFOBaH-
Hi €KOHOMIYHHUX TIPOIIECIB Ha 3MIHY «HEBUJIU-
Mill pyLi» PUHKY NPUXOIUTH AepkaBa. OmHuM
3 IHCTPYMEHTIB, SIKWI JOTIOMAara€ 3alTyCTUTH
3aHOBO IPOLIEC EKOHOMIYHOTO 3POCTaHHI, € 10~
JITHKA TPOIIOBOTO (KUIBKICHOT0) TTOM  SIKIIICHHSI
(Quantitative Easing, QE).
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[MoniTHKY IrpOILIOBOTO MTOM’ IKIIEHHS 10
nanjemii yacrto nposoamiu ypsiam CHIA i
Snonii. Ha gymMKy essiknx eKOHOMICTIB, efie-
MeHTH QE MoxHa mobauutu B gisx OPC B
1930-Ti pp. 3a "aciB Benukoi mempecii, ame
HAWBIIOMIIIMM aIloJIOTeTOM 3aCTOCYBaHHS
UX 1HCTpyMEHTIB BHcTynae ben bepnan-
Ke — rojoBa paau kepyrounx Dexnepaib-
Hoi pesepBHOi cuctemu CIIIA 3 2006 mo
2014 pp. Bapto 3a3HaunTH, 110 AOTBHICTE
3aCTOCYBAaHHSl KUIBKICHOTO TOM’ SIKIICHHS
BUBYAJIACS SIK BITUM3HSHUMU, TaK i 3apyOixk-
HUMH BYCHUMH, CEpeJl IKUX BapTO BUIUTUTH
npari Takux aBropiB: X. Yrait, M. Jxoiic,
J. Cxorr, M. Maiinc, /I. Basraoc, A. belk,
. I'poc, T. Ocoski, [.B. llIxonina, I.B. Kap-
moBa, M.B. IBamenko [1-4].

OcHoBHUMU eTanaMmu TpoBeneHHs QE
BUCTYNAIOTh: JOJATKOBA €MiCid LEHTPajb-
HUM OaHKOM KOIITIB, 3HMKEHHS OOJIIKOBOI
CTaBKH, KYyMiBISl LIHHUX IamnepiB KoOMep-
WifHUX KOMIIaHii (B OCHOBHOMY OaHKIB).
[Hakme Kaxyuu, 30UIBIIYETHCS TPOIIOBA
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Maca B 00iry, 1o, y CBOIO 4epry, MpHUBO-
JINTH IO 3pOCTaHHS CITOKWBAHHS Ta 1HQIII-
ii. ¥ HAHIIHIX yMoBax maHaemii y 2020 p.
Oarato kpaiH €BpONM TaKOX OTrOJIOCHIH
PO TOTOBHICTH 3aCTOCYBAHHSI T'POLIOBOTO
noM’sikiieHHs. Lle o0ymMoBieHO HacigKamMu
KapaHTHHHUX OOMEXEHb, HEIOBUKOHAHHIM
JIOXOAHOT YaCTUHH OIOJKETIB, CKOPOUCHHSIM
HiAPUEMCTB MaJIOTO 1 cepegHbOro Oi3He-
Cy, 3pOCTaHHSM 0e3po0ITTS. 3a OLIHKAMHU
MixnapoaHoi oprasizauii mpaii, B Apyro-
My kBapTaini 2020 p. yepe3 maHAeMito y CBi-
Ti BTpatuiio podoty 195 muH ocid, y CILIA
KUTBKICTh 6€3po0iTHUX Ha kBiTeHBH 2020 p.
CTaHOBUTH 17 MitH 0cCi0, y @panmii — OJu3b-
K0 4 mutH oci0 [5].

Tox winkoM 3po3ymisio, MmO KpaiHu
CBITY, 30KpeMa W YKpaiHa, 31TKHyJIUCS 3
Jy’Ke CeplOo3HMMHU BUKJIMKAaMH, 1 1Ie TOTpe-
Oye 3acTOCyBaHHsS MEXaHI3MIB Jep>KaBHOTO
peryoBaHHSA 3 BUKOPUCTAHHSM Pi3HUX iH-
CTPYMEHTIB BIUIMBY Ta iX €()EKTUBHHM IIO-
€THAHHSM.

Mertomo 1i€i poOOTH € aHalli3 IHCTpY-
MEHTIB aHTUKPHU30BOI JIEP’KABHOI IMOJIITHKA
Vkpaiam Ha T E€KOHOMIYHOI KpW3H, 00-
IPYHTYBaHHS aJbTEPHATUBHOIO CLEHAPIiIO
BUKOPHUCTAHHSI PETYJIATOPHUX 3aXOiB MO0
BUXOJY 3 (ha3u periecii Ta MOMIMIIIeHHAS COIli-
aTPHO-€KOHOMIYHUX MTOKa3HUKIB HAI[IOHAb-
HOi EKOHOMIKH YKpaiHH.

Buxaag pesyabTaTiB goCTiAKeHH.
VYkpaina 3aiimae oHe 3 JIAUPYIOUUX MICIb
y €Bpori 3a MagiHHsIM €KOHOMIKH B I1JIO-
My i 32 HETaTHBHOIO TUHAMIKOI OCHOBHHUX
MaKpOEKOHOMIUYHUX TMOKAa3HUKIB 30Kpema.
Jedimut Or0KeTy OIIHIOETHCS B PEKOPI-
Hi 300 mupa TpH [6], piBeHB 0€3pOOITTS

yure 3a nepi Tpu micsmi 2020 p. 3pic Ha
100 Tmc. oci6 i mocsr 1,6 mmH ocib [7]. 3
OTJISAY Ha TOCUTH CKJIAJIHI BiTHOCHHH 13 30-
BHINIHIMHA KPEIUTOPAMU 1 HEMOKJIHMBICTh
BUIIPABIISITH CUTYAIil0 TUIBKHU 332 PaxyHOK
30BHILIHIX 3a1103UY€Hb, CePel] YKPaiHChKUX
EKCIIePTiB BCE YaCTIlIe 3BYYUTh AYMKa MPO
HEOOXITHICTh 3aCTOCYBaHHs KiIBbKiICHOT'O
nom’sikiieHHs. OJTHaK BapTO OiJIbIII JIETab-
HO PO3MJISIHYTH BapiaHTH MOXJIMBHX Ha-
CIIJIKIB TaKUX 1.

Sk yxe 3a3Havanocs, QE — e 3a cBoeto
CyTTIO TIpOTpaMa, CIIpsSIMOBaHAa Ha 301TbIICH-
HSI TPOILOBOI Macy, 1110, y CBOIO 4epry, Mae
MIPUBECTH JIO 3aITyCKy MEXaHi3MiB, SIKi CIIPH-
SI0Th 3POCTAaHHIO CKOHOMIKHM: Ii/IBUIICHHS
CYKYITHOTO TIOTIUTY, 30UTBIIICHHS TiAPUEM-
HUIbKOI aKTUBHOCTI, 3HIDKEHHS 0e3p00iTTS.
30iNbLUICHHS] TPOILIOBOI MAacH MpPHBEAE 10
MiIBUIIEHHS CYKYITHOTO MOTHTY 1, BiANOBI-
Ho, iH}usii. Lleit nponec He y BCix Kpainax
OJIHAKOBO JUHaMiyHui. [lep»aBu, 4us Ba-
JIOTa € PE3ePBHOIO 1 BUKOPUCTOBYETHCS I10
BCBOMY CBITY IIPH PO3paxyHKax, He 3a3HaBa-
TUMYTb CHJIBHOTO 1H(IAIIIHHOTO THCKY TpH
JIOMATKOBI# eMicii, OCKIJTBbKH 3aifBa TpOIIOBa
Maca po3MOILIUTECS TI0 BChbOMY CBITY. bara-
TO B UOMY Jii ypsiAy B KPU30BUX CHUTYaLisX
3aJIe)KaTh Bl COLIAIbHO-EKOHOMIYHOT MOJe-
mi xpainu [8].

Ha mpaktuni ykpaiHChKui ypsin y mepi-
o 2019-2020 pp. HamaraBcsi BAKOPHCTOBY-
BaTH CUHEPTiI0 PETYJSITOPHUX IHCTPYMEHTIB
JUTSI TIOJTOJIAaHHSI KPU30BUX SIBUILl B €KOHOMIITI
KpaiHu. ¥ Ta0u. 1 HaBeeHO OCHOBHI MaKpo-
E€KOHOMIUHI TIOKa3HHUKH Ta X MOXXJIMBY He-
raTUBHY [IWHAMIKy i 9ac moyaTky ¢asu
€KOHOMITHOI Jempecii.

Tabnuys 1

OcCHOBHi MAKPOEKOHOMIYHi MOKA3HMKHN YKpaiHu i 3arpo3u B ix 1MHaMini, nouarok 2019 p.*

MakpoeKOHOMIYHI TOKa3HUKH

Cran Ha novarok 2019 p.

MoJTHBI 3arpo3u

Junamika BBII (B mocTiifHux minax 3,4% [Maninns TeMmiB npupocTy

2016 p.)

[HIEKC CrIOKUBUNX LIIH 9,7% 301IBIICHHS TEMITiB 3pOCTaHHSI / AeIsiis
PiBeHs 6e3po0iTTS 8,8% 301TbIIeHHST PiBHS 6€3pO0ITTS

Kypc rpuBHi y BifiHOIICHHI 10
nonapa CIIA

27,68 rpH / po.

BiaxuseHHs Bil Kypcy, 3aK/1aieHOTo B
OrOKET

30BHIMIHFOTOPTOBEIBHNUIT OasaHc

9,85 mipx mom.

301IbIIIEHHS HETATUBHOTO CAJIBI0

*Cxaaneno 3a [7; 9; 10].
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VYcBioMioroun  HeoOXiIHICTh TPOBe-
JICHHSI COLIaJIbHO CIIPSIMOBAHOI BHYTPIIIHBOT
SKOHOMIYHOI TIOJIITUKU, METOI SIKOi Oysio O
CTBOPEHHSI HOBHX POOOYMX MiCIlb, IMTiIBHIIICH-
HSl JIOXOJIIB HACEJICHHsI, PO3BUTOK Majoro i
cepeHbOro Oi3Hecy, CTBOPEHHS OUIBII TpH-
BaOJIMBOTO 1HBECTUIIIMHOTO KITIMATY, YPSII BCE
K HABA)KUBCS 3aCTOCYBAaTHU JEsKI €JIEMEHTH
IPOILOBOTO ITOM’SIKIICHHS, & CaMe 3HMKCHHS
00ikoBoi cTaBku. Po3paxyHOK OyB ITpOCTHIA:
OLIBII IOCTYITHI KPEIUTHI KOIITH CTAHYTh «JI0-
KOMOTHBOM» CTBOPEHHSI 1 PO3BUTKY BHYTpIlLI-
HBOTO CEKTOpa Oi3HEeC-CTPYKTYp, 110, Y CBOIO
4epry, IpuBelie 0 3HUKEHHS PiBHS 0e3po0iT-
Tsl, TIJIBUIIICHHS JIOXO/IB i, BIMOBIIHO, 3pOC-
TaHHsI CYKYITHOTO TIONUTY. YCi 11l 3pyIICHHS B
pe3ynbTari Manu O TpaHcOopMyBaTUCS B €KO-
HOMIYHE 3pPOCTaHHS 1 PO3BUTOK HaI[lOHATHHOI
eKOHOMIKH. 3BHYAIHO, Ha ITbOMY IIUIXY MOXK-
TUB1 iHGISIIAH] PU3HUKH, ajie 1Ie € HaBiTh Oa-
YKaHUM PEe3yJIbTATOM, OCKLTBKH 3pOCTaHHS ITiH
He Oy1o O CTpIMKHMM Yepe3 HU3bKUi CYKyITHHI
TIOTTUT 1 TIPOBOKYBAJIO O TiJBHIIICHHS JJIOBOI
AKTUBHOCTI NPAKTHUYHO y BCIX Taly35X €KOHO-
Miku Hamoi kpainu. [Ipu npoMy nocumnroBana-
cst © criewiaiizanisi KpaiHu, eKCIOPTOOPIEHTO-
BaHi TraiTy3i HapoILyBaK O CBOE BUPOOHHUIITBO
1 32 paXyHOK 3MEHIIICHHS] BUTPAT Ha OJIHHIIIO
MPOYKIIIT Yepe3 3HWKEHHsI BAPTOCTI KPEJIHT-
HHX PECypCiB OKpaIyBaJX TTO3MILIi Ha CBITO-
BUX PUHKAX, TPOIMOHYIOYM TOBAPH 32 OUTBII
KOHKYPEHTHMMH ILiHaMu. Tak camo IulaHyBa-
JIOCST PO3IIUPEHHS BUPOOHUIITBA 1 B IMITOPTO-
3aMIHHHX Tany3sx. SIK pe3ysbTar, HeraThBHE
Calbl0 3OBHILIHBOTOPTOBENIBHOIO OaaHCy
npartyyio O 10 3MEHIICHHS 3 MEePCHEKTHBOIO
Mepexoy 10 MO3UTHBHOIO 3HAYEHHS, IO, Y
CBOIO Yepry, J03BOJIMJIO O 3MILHUTH CTaH 30-
JIOTOBAIIOTHOTO PE3epBY 1 CTadiMi3yBaTH KypC
HaLlOHAITBHOT BaJIIOTH.

OpHak peabHi il OpraHiB Biaju BH-
SIBUJICSI HE HACTUIBKM TIepeI0auIUBUMHA 1
Y3TOKEHUMU, 1100 TO3BOJIUTH Pealli3yBaTh
et mian. Jliticao, y 2019 p. obmikoBa craB-
ka HBY mouwana 3umxyBatucs. Ajie OCHOBHI
eTary 3HWKEeHHS npunainy Bxe Ha 2020 p. —
nepiog cranmoi pemecii i TI00aNbHOI TaH-
nemii. 3 orisay Ha HU3BKY iH(pOpMaIiitHy
MIATPUMKY 1 MPAaKTUYHO MOBHE IrHOPYBaH-
HSl KOMEpUiHHUMU OaHKaMHM BUKOPHCTAHHS
HOBHX MOXJIMBOCTEH PO3LIMPEHHSI KpeIu-
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TyBaHHS Oi3HeCy IpHU HEBMiJIIH MOTHBaLiii-
Hill cknanoBit 3 6oky HBY 1 mpodinbaux
MIHICTEpPCTB, LIeH IJIaH 3a3HaB HeBaaui. Yac
OyJ10 BTpa4yeHO, 1 MiJIPUEMII HE BCTUIIIA
3MILIHATHU CBIf Oi3HEC Ta MiAroTyBaTH HOro
JI0 POOOTH B CTaHI KapaHTUHHUX OOMEKEHb
1 IUCTAHIIIITHOTO 0OCITyTOBYBaHHS KIIIE€HTIB.
Kpenutn HediHaHCOBHM KOpHOpallisM He
TIJBKU HE 3POCITH, a ¥ TTOKa3yBaJld PAKTHI-
HO TocTiiiHe maminasg. Y mepiox 3 2019 p.
o BepeceHb 2020 p. 1eil MoKa3HUK BIaB Ha
12% mnpu n3epKanbHO 3HMKEHIH 0OJiKOBiN
craBii HBY Tex na 12% (tabn. 2). Lg cuty-
aIisi He JJ03BOJIWIIA PO3PAaXOBYBATH Ha Ii/IBH-
IICHHS J1JIOBOT aKTUBHOCTI B KpaiHi.
Jlunamika 1HQIAIIAHUX TIPOIIECIB Bij-
TIOBiJ[a€ KJIACHYHOMY YSIBJICHHIO 3MiHHU IIiH Y
(hasi gerpecii: skimo y 2019 p. CPI 6yB 6iiu3b-
KW JT0 ONTUMAJIBHOTO PiBHSA, TO y 2020 p. meit
MOKa3HUK HE J03BOJISIE HABITh CIIOIBATHCS
BITYM3HSHOMY Oi3HECY TOYaTH CBOE BiJTHOB-
neHHs (Tab:. 2). I1po e roBopuTh CTaTUCTHKA
00CSTIB KpeIUTYBaHHS 32 Cy0’€KTaMH TOCIIO-
naproBaHHsI (Tabo1. 3). €uHI, XTO IOKa3aB X0
SIKyCh CIIPOOY OKMBHUTH CBiil Oi3HeC — 1€ Mi-
KPOMIIIPHUEMII], e TX YacTKa i pojib B €KOHO-
MiIli KpaiH{ HE HACTIIBLKU 3HAYHA, 1100 3iH-
CHUTH ICTOTHHH BIUIMB HA CUTYAIIIO B LIIIOMY.
Pemrra cy0’ekTiB IOKa3ytoTh 200 Ma/IiHHsL, 200
ONM3BKY JI0 HyJISl IMHAMIKY KpeuTyBaHHs. Lle
TOBOPUTH PO BIICYTHICTb PUHKY 30YyTy JUIS
iXHBOT TIPOMYKIIii, IK BHYTPIIIHBOTO, TaK 1 30-
BHIITHKOTO. 3 I1i€1 TOYKH 30py BHUITICBKa3aHi
TIPOTHO3H TEX HE 3HAUTILTN CBOET peajTi3artii.
SIKIIO TOBOPUTH TIPO IUIAHH CTOCOBHO
TIOJIIIIIEHHST CTaHy 30BHIITHHOTOPTOBEITBHUX
MIOTOKIB, TO, 3BUYANHO, MMAHAEMIs 1 3arajbHO-
CBITOBa KpH3a 3aBJIM CUIBHOTO YAapy IO
YKPATHCBKUX €KCIIOPTOOPIEHTOBAHUX TAITY3sIX.
HesBakaroun Ha Te, 1110 3a3BUYail y mepion
II00ATbHOT €KOHOMIUHOT KpPU3HU arporpoMHuc-
JIOBUII KOMIUIEKC BTpayae MEHIIE, HDK Ipo-
MHCIIOBI Ta BHUIOOYBHI Taiy3i, €KOHOMIYHA
aKTUBHICTh YKpPAiHCBKHX arpapiiB Brama y
2020 p. mopieasiHO 3 2019 p. Ha 4% [12]. Ha-
0arato Tipiia cuTyarlisi y IpOMHUCIOBOMY CeK-
TOpi 1 BHYTpIIIHIA TOPTIBIi: TYT criocTepira-
€TBCS, 3a DPIAKICHUM BUHSTKOM, IIOMICSTYHE
3HW)KEHHSI €KOHOMIYHOI aKTHBHOCTI (Tal. 4).
Haii6inbiu nposansuum O0yB kBiTenb 2020 p. —
TIepioJ1 BBEJICHHS KOPCTKOTO KapaHTHHY.
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Tabauys 2

Junamika 00J1ikoBoi crasku HBY, ingekcy cno:kuByuX UiH i KpeauTiB
HedinaHcoBUM opranizanism, 2019-2020 pp.*

Kpenutu HedinancoBum
[epiox Oo6mikoBa craBka, % CPI (}10, TOTICPE/HEOTO KOpHOpamisM (3aIUIIKHA KOMITIB
micss), % . !
Ha KiHellb NepioJly), MIH TPH
2019
CiueHb 18,0 1,0 845 506
Jhroruit 18,0 0,5 822 855
bepesenn 18,0 0,9 836014
KBiTeHp 17,5 (3 26,04) 1,0 830 052
TpaBeHb 17,5 0,7 808 223
YepeHb 17,5 -0,5 804 711
JluneHs 17,0 (3 19,07) 0,6 788 775
CepnieHb 17,0 -0,3 786 807
Bepecenn 16,5 (3 06,09) 0,7 765 907
JKoBTeHb 15,5 (3 3 25,10) 0,7 781 882
JlucTomang 15,5 0,1 768 103
I'pynenn 13,5 (3 13,12) 0,2 744 648
3a pik — 4 -
2020
Ciuenb 11,0 (331,01) 0,2 743 380
Jlrormit 11,0 -0,3 738 317
Bepesenb 10,0 (3 13,03) 0,8 797 637
KBiTenp 8,0 (3 24,04) 0,4 773 308
TpaBenb 8,0 0,5 762 953
YepBeHb 6,0 (3 12,06) 0,2 761 426
Jluneunn 6,0 -0,6 780 000
CepneHb 6,0 -0,2 779 261
Bepecenn 6,0 1 743 246
*Cknaneno 3a [11; 12; 13].
Tabnuys 3
JnHamika 00csATiB KpeIUTYBaHHS 32 Cy0’€KTaMH rocroJapOBaHHA
3a po3mipoM mianpuemcrBa*
Yacrka B 3aranbHOMY . Yacrka B 3aranbHOMY Musania
00cs131 KpeIuTyBaHHs, Munamika | 0Gcs3i KpeAUTYBaHHS, oGCsriB
Po3mip mignpuemcTaa 2019 p., % obesrin 2020 p., % KpEIUTyBaHHS
p mamp peauty >
. KpEIUTYBAHHS . 2020 (ua 1
Ciuenpb I'pynensb 3a, 2019 Civenp | Ceprens | epecus 2020)
Cy0’€KTH BEITHKOTO 324 31,5 —14,7 31 27,8 -6,2
1 JIIPUEMHUIITBA
Cy0’eKTH cepeTHhOTrO 22,8 24.8 4.1 25,5 28,4 1,7
I IIPUEMHUIITBA
Cy06’€exTH Manoro 9,8 9,9 11,1 9,9 10,5 1
MiANPHEMHANTBA (KPiM
MIKpOMIIAIPUEMHHUIITBA)
Cy06’exTn 13,6 22,2 43 21,7 21,5 3.8
MIKpPOIIATPHEMHUITBA
He BU3HA4YEHO 21,4 11,6 —52,5 11,9 11,8 5,1

*CkaazeHo 3a [ 1

3].
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Tabauys 4

JIuHamika ingeKciB eKOHOMIYHOT AKTUBHOCTI 32 rajay3siMu (% /10 nonepeaHbLOro Micsus)*

[epiox [IpomucioBicTh | BHyTpiss Toprisis
2019
CiueHn 90,1 77,3
JlroTuii 97,2 95,7
bepesenn 110,0 113,9
Ksitenn 96,2 97,8
TpaBeHb 100,04 101,1
YepBeHb 95,9 104,2
Jlunens 102,3 104,5
CeprieHb 97,8 103,5
Bepecenn 103,7 96,9
JKoBTEHB 106,5 102,4
JIucromang 96,5 102,8
I'pynens 98,1 118,7
3a pix 93,0 107,1
2020
CiueHn 91,6 77,1
Jhotuit 100,4 99,7
bepesenn 103,6 107,0
Ksitenn 87,2 78,8
TpaBeHn 104,9 112,6
UepBeHb 104,1 106.4
Jlunens 103,9 111,7
CeprieHb 96,5 102,0
Bepecenn 90,9 88.5

*CkuazgeHo 3a [12].

Yce BuIlleBKa3aHe HE MOIVIO HE MO3Ha-
YUTHCSA HA 30BHINIHHOEKOHOMIYHIA MiSTIBHOCTI
EKOHOMIYHHX Cy0’€KTiB Hamol kpainu. Bapro
BII3BHAYMTH, 110, HE3BAKAIOYM HA TMaHICMIFO,
MaJiHHA CYKYITHOTO TIOITUTY B YCHOMY CBITI
1 OUTBIN CKJIAAHI JIOTICTUYHI NUIIXA TIepeMi-
IIEHHS TOBAapiB MK KpaiHamH, B YKPaiHCBKii
EKOHOMIITl TIPOJIOBXKYBAaB HApPOCTaTH JwicOa-
JIAHC MDXK eKCIOPTOM Ta iMIopToM. SIKio 3a
2018 p. HeraTUBHE CaNbJO 30BHILIHBOI TOPIiB-
i craroBuIio 9,8 mipy o, To 3a 2019 p. yxe
10,5 mupa non. [7]. [ammu cnoBamu, Ha oHi
TIaJIIHHS JIJIOBOT aKTUBHOCTI BCEPE/IMHI KpaiHU
3pic IMITOPT TOBapIB 3-3a2 KOPJIOHY, THM CaMHM
BUTICHSIIOUH 3 PUHKY BITYM3HSIHUX BUPOOHHKIB.
Taka crpusT/IMBa CHUTYyallis Ui IMIOPTEPiB
CKJTAJIACS 32 PaxXyHOK HEY3TO/PKCHUX I yKpa-
THCPKMX HE3aJIeKHMX OpraHiB BIaJH, a came
HBY i Minicrepctsa ¢inancis. bepyun no ysa-
TM HEOOXiJHICTh TOTallaTyi 30BHIIIHI Ta BHY-
TpilHI 6OproBi 3000B’sI3aHHS, YPSI PO3MICTHB
oOumiramii epykaBHOI TTO3KKH, €MITOBaHI B Ha-
LIOHANTBHIN BaITIOTI 3 BEIUKUM JUCKOHTOM. Lle

24

NPUBEPHYJIO JJOCUTh BEJIUKY KUTBKICTH 1HO3EM-
HHX 1HBECTOPIB Ta iCTOTHO 30LIBIIIIIO MPHILIHB
BAIIOTH 10 KpaiHW. Y cBoro uepry HbY He BBa-
JKaB 32 TIOTPIOHE BUXOJIUTH Ha BATFOTHUI PUHOK
3 IHTepBEHIISIMHA I 3a0e3MeYeHHs CTablTh-
HOCTI BQJIFOTHOTO KypcCy. Y pe3yibTari TPUBHS
Triovasia CTpiMKo peBaibByBaty: 3a 2019 p. 3mirr-
HMIIa cBoi o3uLii Ha 15% 1 Tpumaracs Ha piBHI
24 rpH / mon. mo 6epezns 2020 p. Lle npmsBeno
JI0 TOTO, LIO /ISl IMIIOPTEPIB CKIAIacs CHpH-
STIIBA OOCTAHOBKA, a BITYM3HSHI EKCIIOPTEPU
ONMHMIIUCS. B HEBHTIAHOMY cTaHoBHILi. Kpim
[HOTO, YePe3 KypPCOBY PI3HUIIFO OFOIDKET KpaiHU
HEJIO0TPUMAB BEJTMYE3HI KOIITH BiJl OOKIIa ICH-
HSI MUTOM IMIIOPTHHX TOBapIB, 110 TPU3BEIIO JI0
pexopHoro aedimuty B 300 MiIp rpH.

SIK TiICYMOK HECBOEYACHOTO 1 HEY3TO/IKe-
HOTO BUKOPHUCTaHHS PETYJITOPHUX IHCTPYMEH-
TiB, BBII Ykpaiau nokazaB y pesynibrari Hera-
THBHY JTMHaMIKy. MaKpOeKOHOMIUHI TIOKa3HUKH
Ha Tioyatok 2020 p. cBi¥aTh Mpo MOBHY HEB/a-
4y, BIICYTHICTb YiTKOI CTparerii BUXOy 3 KpH3H
1 PO3BUTKY EKOHOMIKHM HAIOi KpaiHu (Talit. 5).
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Tabauys 5

OCHOBHi MaKPOEKOHOMIYHI MOKA3ZHUKH Y Kpainu, mouyatox 2020 p.*

MakpoeKOHOMIUHI MOKa3HUKH

CTaH Ha IMOYaTOK

1-i1 xBapTan 2020 p.

2-it xBapTan 2020 p.

2020 p.
Junamika BBII (B mocTiitHIX miHax 3,2% -1,3% —11,4%
2016 p.)
Iupexc CrioKMBYKX IIH 4% 1% 0,9%
PiBens 6e3po06iTTS 8,9% 9%

Kypc rpuBHi y BifiHOIICHHI 10
nonapa CIIA

23,68 rpH / non.

26,97 rpH / gom.

27,56 rpH / o

30BHIMIHFOTOPrOBEIBbHNUI OanaHc

—10,54 mupn noa.

—2,4 mupzt 1o1.

*Cruazeno 3a [7; 9; 10].

[IpoBeneHuit HamMu aHaji3 JO3BOJISIE
CTBEp/XKYBaTH, IO Uil e(peKTHBHOTO 3a-
CTOCYBaHHsI PEryJSTOPHUX I1HCTPYMEHTIB
HEoOXiqHe ITiTicHe OadeHHs CUTyarlii, po3-
poOKka 3aranmbHOi cTpaTerii IS BCIX TiIOK
BIaay, (hiHAHCOBHUX IHCTHUTYTIB 1 HediHaH-
COBHX oprasizariii. Jly)xe BaXIMBO IIyKa-
TH MOXXJIMBICTh BHUKOPHCTOBYBAaTH aJIbTep-
HATHBHI, & MOXIIHMBO, 1 HETPaIUINiHI s
Haloi eKOHOMIKM METOJM PEeryjroBaHHs. |
3BHYAHO, B YMOBax (DyHKIIOHYBaHHS CBi-
TOBOI EKOHOMIYHOi CHUCTEMH SIK €JUHOTO
[JIOT0, MPH TOMY, IO YKpaiHChbKa €KOHO-
MiKa JIOCHTh CHJIBHO IHTErpoBaHa y CBITO-
B€ T'OCIOAAPCTBO, HEOOXITHO BpaxOBYBaTH
30BHIIIHI (HAKTOPH NP MPHUHSTTI PillleHb.
Buxozstuu 3 boro, B pe3yibTaTi MU MOXe-
MO PO3IJITHYTH [[Ba BapiaHTH PO3BUTKY IIO-
IIH: TIpUB’SI3aHUN JO PEATbHUX i OpraHiB
BJIaa¥ YKpaiHHU 1 anbTepHATUBHUI, 13 3aCTO-
CYBaHHSM IHIIIOTO HA0OPY PETYISATOPHUX 1H-
cTpyMeHTiB. Takoxx OyJe HOUiIIbHUM 3ayBa-
JKUTH, 10 B YKPAiHCBKHX pealisx He Oyne
3alilBUM BUKOPHCTOBYBAaTH JIOCBiJ 1HIINX
KpaiH €BpOITH 31 CX0KOIO COLIaTbHO-EKOHO-
MIYHOI0 MoesuTo [14].

VY mepuioMy BapiaHTi, SIKH MU pO3-
rssHeMo, OyneMo CrhHpaTHcs Ha ICHYIO4y
30BHINTHBOTOPTOBENBHY TONITUKY YKpaiHu,
a caMe Ha 3aCTOCYBaHHS B OUIBIIOCTI BH-
MaJIKiB IMITOPTHUX Tapu(PHUX THCTPYMEHTIB.
Jedimut ToBapiB y TakoMy BHIAIKy Oyje
MOBHICTIO TIOKPUBATHUCS 32 PAaXyHOK IMIOp-
ToBaHOi mpoaykuii. B ymoBax maniHus mo-
NUTY B KpaiHax €Bpomnu 1 A3ii, punku Ykpa-
iHM 3amoBHUTH mpoaykuis 31 CximHoi A3ii.
O06csiru iMnopTy Tipu TapudHil TOMTHLI He
PETIaMEeHTYIOThCS, TOMY 3POCTAIOUYHI MTOTTUT

Ha IT0YaTKOBOMY eTarli He OyJie TPU3BOIUTH
JI0 3HAYHOTO CTpUOKA IIiH, 110, Y CBOIO Uep-
Ty, BUKJIIOYAE MOXKJIHMBICTH CTHMYJIIOBaHHS
BITYM3HSHOTO BUPOOHMKA Ta CTBOPEHHS HO-
BHUX POOOYUX MICIh. 3aINIIAETHCS BUCOKUN
piBEHb 0€3p0OITTS. Y TEPCIIeKTHRI TOCTIHE
HaApOIIyBaHHS OOCATIB IMIIOPTY 3a BiICYyT-
HOCTI 3pOCTaHHS BHYTPIIIHHOTO BHUPOOHH-
IITBA, OCOOJIMBO B Tay3sX, SIKi Opi€HTOBaHI
Ha eKCIIOPT, MPHU3BeIe 0 30UIbIICHHS Hera-
TUBHOTO 30BHIIIHBOTOPTOBEIBHOTO CalbIo.
Le, y cBoto uepry, Oyae YMHHUTH CHIIbHUH
TUCK Ha TPHBHIO 1 TpU3BeAE A0 JIeBaJIbBa-
uii. MoximBa MiATPUMKA Kypey 3a PaxyHOK
BaJIFOTHUX IHTEPBEHIIIH, ajie 1e IIBUIKO BH-
CH@)XUTH 30JI0TOBATIOTHI pe3epBu. llaminns
Kypcy TPUBHI TPHU3BE/IE /0 i IBUIIICHHS IIIHU
MIPaKTUIHO BCiX TOBAPIB, Y BaAPTOCTI SIKUX €
IMIIOpPTHA CKJIaJl0Ba, HAIIPUKJIa, NAJINUBO. Y
MiZICYMKY, 32 TAKOTO PO3BHUTKY IO/, ITOJi-
THUKa KUTbKICHOTO ITOM’SIKIIIEHHS TUTBKH T10-
TipIIUTh EKOHOMIYHY CUTYAIiI0 B KpaiHi.
Posrnsinemo apyruii Bapiant — cuTya-
1ito, y sKid 30BHINIHBOTOPrOBENbHA MOJi-
TUKa OyJe rnepeopieHTOBaHA Ha HeTapUQHI
00OMEXEHHSI IMIIOPTY, a caMe KBOTH. Y IbO-
My BUIIAJKy HaJJIMIIKOBUMN ITOIUT, SIKUI BU-
HUKHE Yy pe3ynbTaTi 30UIBIIEHHS TPOLIOBOT
MacH, He 3MOKe OyTH TOBHICTIO 33I0BOJIeE-
HUAW 3a PaxyHOK IMIIOPTY TOBapy, OCKiJIb-
Ki OyIyTh MiATH KiJbKICHI OOMEXEHHS Ha
BBe3eHHs. Lle, y cBoro depry, mpuseae 10
MIJABUILEHHS IiH, JOCTaTHHOrO, I00 €KO-
HOMIYHO MOTHBYBaTH CTBOpPEHHS a0 po3-
MIMPEHHS! BUPOOHHIITBA TOBApiB BCEPEIHHI
KpaiHu BITYM3HSIHUMH BUPOOHUKaMH. SIK Ha-
CJIIJIOK — CTBOPEHHSI HOBUX POOOYMX MiCIIb,
3HW)KEHHS DPiBHSI Oe3pOOITTS, MiJBUILCHHS
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JI0OpOoOyTy HaceleHHs. Y TepCHeKTHBI Npu
BIPOBA/KCHHI CYyYaCHHX TEXHOJOTIH MOXK-
J¥B1 BapiaHTH BUXOJAY Ha 30BHIIIHI PUHKH
abo mepexij JI0 MOoJeNl IMIOPTO3aMIIIy0-
yoro 3poctanHs [15]. B 00ox Bunaakax mo-
Ka3HUK YUCTOrO EKCIopTy Oylie MparHyTu
JI0 TIO3UTUBHOTO 3HaueHHs. Lle mpuBene 1o
3MIIIHEHHSI HaIlliOHAJFHOI BANIOTH 1 MO3M-
THBHO ITO3HAYUTHCS HA €KOHOMIi B 00CITy-
TOBYBaHHI 1 TOTalIeHHi 30BHINTHBOI 3a00p-
roBaHOCTi. PO3BUTOK BUPOOHHUYOTO CEKTOPA
TAKOX CIPHUSITUME HAMOBHEHHIO JO0XOJHOI

YaCTHHU OFOJKETY 1 HiBEIIOBAaHHIO OFOJIKET-
HOTO JediuTy.

PoOsnsiun BUCHOBOK, BapTO BiJ3HAUWTH,
110 JiJIs O1JIBIII JACTAIBHOTO aHaJI3y HeOOXi1-
HO BpaxoBYBaTHu Mii JiepKaBU Ha PUHKY 30-
BHIIIHIX 1 BHYTPIIIHIX 3al03W4YeHb, rpadik
MOTAIIeHHsT 30BHIMHBOI 3a00proBaHOCTI,
3000B’s13aHHS TIEpen MIKHAPOJIHWMH Opra-
Hi3aIlisIMH, 1HBECTHIIIIHI Ta MirpartiiHi 1mo-
TOoKH. JlochikeHHI0 3 ypaxyBaHHAM OiJIbIIl
IIMPOKO CHHUCKY (DaKTOpiB OyIyTh MPHUCBS-
YeH1 HaCTYIHI POOOTH.
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The paper analyzes the anti-crisis instruments that are used by the governments of countries
during the recession and depression phases of the medium-term economic cycle. The features of the
2020 recession due to the impact on the economic and social processes of the COVID-19 pandemic are
highlighted. A separate retrospective analysis of the application of monetary easing (QE) policies is
carried out, the positive and negative aspects are described, and the possible consequences for countries
with different financial systems and degrees of development are identified. Based on this, conclusions
were made about the advisability of applying the QE policy in Ukraine, a model and main directions
were determined, an analysis of the already existing elements of monetary easing in the country’s
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economy was carried out. Taking into account the experience of the countries of the world, a statement
was made on the need to use a whole range of anti-crisis regulatory instruments in conjunction with
QE, including those aimed at the foreign economic sector of the national economy.

In order to more efficiently use regulatory instruments, it was proposed to analyze the existing
policy and an alternative option with a forecast of the development of events based on the dynamics of
the main macroeconomic indicators.

In the course of the study, an overview of economic indicators of stability and development of the
Ukrainian economy in the period 2019-2020 was carried out. Based on an assessment of the dynamics
of GDP, the consumer price index, the unemployment rate, the exchange rate of the national currency
against the US dollar, the foreign trade balance and other indicators as of the beginning of 2019, possible
negative scenarios for the development of events were identified as the processes of economic slowdown
and transition deepen to the acute phase of a worldwide pandemic. In accordance with this, an assessment
was made of the activities of the government of Ukraine from the point of view of the effectiveness of the
use of the instruments of the regulatory anti-crisis policy at their disposal at that time.

It was revealed that inconsistency in the actions of the authorities and the lack of a clear general
strategy and vision of ways out of the crisis led to the fact that under the pressure of the need to
fulfill populist social promises, the government was unable to timely and effectively apply anti-crisis
measures. This, in turn, affected not only unpredictable changes in macro indicators in the negative
direction, but an increase in social tension within society.

The analysis of the actions of the authorities allowed us to assert the ineffectiveness of the use of
such a set of regulatory instruments, which implied the use of elements of monetary easing policy along
with the application of the tariff foreign trade model of protectionism. With the help of this model, it
was supposed to improve access to credit funds, expand business lending in Ukraine, increase business
activity, create jobs, increase the inflation rate within the limits necessary to stimulate domestic
production, maintain the exchange rate of the national currency at a level beneficial for increasing
export trade flow. However, in practice, these goals were not achieved due to inconsistency in the
actions of different branches of government, financial institutions and non-financial organizations.

Taking into account the specifics of the domestic market and the structure of Ukraine’s foreign
trade turnover, an alternative model was proposed using an excellent set of regulatory tools. The main
emphasis is placed on the need for a clearer position of the National Bank of Ukraine with regard to
information and motivational policy on the possibilities of using lending to small and medium-sized
businesses, as well as on changing the paradigm of using foreign trade protectionism tools towards the
transition to non-tariff (quantitative) instruments. Based on the results of modeling the development
of events according to the alternative scenario, conclusions were drawn that allow us to assert the
positive results of the application of this anti-crisis policy, namely: an increase in the money supply
will lead to an increase in domestic demand, which cannot be covered by imported goods due to
quantitative restrictions imports, which in turn will create the necessary price increases to stimulate the
development of domestic production and create new jobs. It is also necessary to pay attention to the fact
that due to a weak increase in aggregate demand within the country, inflationary processes will not be
uncontrollable, and losses from the abolition of tariff regulation for the budget can be compensated for
by the effective allocation of quota licenses through auctions.

The paper also expressed the need to take into account the actions of the state in the market of
external and internal borrowings, the schedule of repayment of external debt, obligations to international
organizations, investment and migration flows when further planning the use of anti-crisis instruments.

Ooepaicano 2.09.2020.
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H.B. CMEHTUHA,
[OOKTOpP EKOHOMIYHUX HayK, npodecop,
3aBigyBayka kadegpu eKoOHOMIKM, MpaBa Ta ynpasBniHHS Bi3Hecom
Opecbkoro HaLioHanNbHOro EKOHOMIYHOIO YHIBEPCUTETY

EKOHOMIYHUM NPO®ITb TEPUTOPIANBHOI FTPOMAN
AK IHCTPYMEHT AKTUBI3ALII
MICLLEBOI'O EKOHOMIYHOI'O PO3BUTKY

VY cratTi BHpIMIyETHCS MpodiieMa po3poOKH METOIUKA (POPMYBaHHS €KOHOMIYHOTO MTPOQLITO T0-
OpoBiTEHO 00’ €THAHOT TEPUTOPIATTFHOI TPOMAIH SIK IHCTPYMEHTY 3a0€3IIeUCHHS MiCIIEBOTO EKOHOMIY-
HOTO PO3BHTKY. BingzHaueHo 0coOIMBOCTI 3aNPOBaKCHHS KaTeropn «npodnnb TpoMajin» B yKpaiH-
CBKiil Hay1li, HAa 3aKOHO/IaBYOMY PiBHI JIep)KaBH, a TAKOXK Y MPAKTHYHIN TiSUTbHOCTI OpraHiB MiCIIEBOTO
CaMOBpANYBaHHA. BU3HAUCHO eleMEHTH 1oAi0HOCTI MO0 TpOMa M 1 Takol CKJIagoBoi cTpaTeriy-
HUX TUIAHIB PO3BHTKY a,HMlHICTpaTI/IBHO-TepI/IToplaIH)HI/IX YTBOPEHb JIePKaBH, SIK COLIaJIbHO-EKOHO-
MiuHMI aHaNi3. 3a3HAYEHO OCHOBHI KpHUTEpil BIAMIHHOCTEH HPOQiNo Ta coLialbHO-CKOHOMIYHOTO
aHaJTizy. 3apOIOHOBAHO aBTOPCHKE BU3HAYCHHS MPOQiITI0 T0OPOBITBHO 00’ €JHAHOT TEPUTOPiaTHHOT
rpomajii. BuzHaueHo royioBHy Mety GpopMyBaHHs pod i 100pOBLIEHO 00’ €IHAHOT TEPUTOPIaTbHOT
rpOMajIy Ta 3aBIaHHs, [0 OPIEHTOBAHI Ha i JOCSTHEHHS. 3alIPOIIOHOBAHO MOCIITOBHICTh (hOpMYBaH-
HSl CKOHOMIYHOTO MpOo(iI0 TOOPOBIIBHO 00’ €HAHOT TEPUTOPIATBHOI IPOMAIU B PO3Pi3i YOTHPHOX
eTaIliB Ta PO3TIIHYTO OCOOJIMBOCTI IIMX eTamiB. AKIIEHTOBAHO yBary Ha ()OpMYyBaHHI MAacUBY JaHUX
JUTSL MTATOTOBKH AHANITHYHOTO TOKYMEHTA, BUIIICHO IPUHIHITY, Ha SKUX Ma€ IPyHTyBaTtucs Gopmy-
BaHHS MAaCHBY JAHUX JJIS CKIIaAaHHSA Ipodimto rpoMaan. OOTpyHTOBYETHCS JOIITBHICTD TPOBEACHHS
KOMIUIEKCHOI IIarHOCTHKH TOTOYHOTO CTaHy J0OPOBIIFHO 00’ €THAHOI TEPUTOPiaTbHOT TPOMAaIH 3 BU-
KOPHUCTaHHSIM TPbOX PIBHIB JIOCII/PKEHHS: CTATHCTHYHOTO, COIIIOJIOTIYHOTO Ta CTPATETriYHOr0. 3arpo-
MMOHOBAHO CTPYKTYPYBATH 1H()OpPMAIiI0 aHATITUYHOTO JOKYMEHTA B pO3pi3i BOCBMHU OJIOKIB, TAKHX SIK:
3arajbHa XapakTepPUCTHKA I'POMaJiy, MiCleBE €KOHOMIYHE Cepe/lOBHUINE, HACEICHHS, PUHOK PoOouoi
CHIIH, eKOHOMIYHA, COIliallbHa Ta (i3UYHA IHPPACTPYKTYpa, BpsAAyBaHHs B TpoMaii. OMICaHO BUMOTH
IO 3MiCTOBOTO HAITOBHEHHS OKPEMHUX PO3JILTIB aHAIITHIHOTO JOKYMCHTA.

Kniouosi cnosa: ekonomiunuii npoghine, 000poeineno 06’conana mepumopiansHa zpomaoa,
Micyesuil po36UmMOK, ROMENYian, coyiaibHO-eKOHOMIYHUI AHAi3, MICYe6a eKOHOMIKA.

B cratpe pemaercs npobieMa pa3pabOTKH METOAMKH COCTABJICHUS YKOHOMUYECKOTO IPO-
¢uns 10OpOBOIBHO 00BEAMHEHHOW TEPPUTOPHATHHON IpOMaIbl KaK HHCTPYMEHTa 00CCTICUCHUS
MECTHOI'0 SKOHOMHYECKOro pa3BuUTHi. OTMEUYaroTCcs OCOOCHHOCTH MOSBICHUS KaTErOpUHU «IIPO-
(uib rpoMaibl» B YKPanHCKOM HayKe, Ha 3aKOHOAATEIbHOM YPOBHE rOCyIapCTBa, a TAKKE B ITPaK-
TUYECKOW NIEeATEIbHOCTH OPraHOB MECTHOTO camoyInpaieHus. OTnpeeseHbl 3JIeMeHTHl CX0CTBa
npouiIst TpoMasibl TaKOM COCTaBISIONICH CTPAaTErHUeCKUX IUIAHOB Pa3BUTHS aJAMUHUCTPATHBHO-
TEPPUTOPHAIBHBIX EAMHHIl T'OCYJapCTBa, KaK CONHMAIbHO-dKOHOMUYECKHI aHamu3. YKa3aHbI
OCHOBHBIC KPUTEPHU OTJINYHSA NMPO(WIS U COLMATBHO-YKOHOMHYECKOI0 aHaiH3a. [IpeanmoxeHo
aBTOpCKOe ompezeneHne npodwwist J00pOBOILHO O0BEAUHEHHOW TEPPUTOPUAIBHOW TPOMAIBI.
Omnpejenena riaBHas 1einb (GopMupoBaHusi npoduist 100pOBOIBHO 0ObEJUHEHHON TEPPUTOPH-
aJIBHON TpOMaJIbI U 3a/1a4¥, OPHEHTHPOBAaHHBIE Ha ee AoCTIkKeHue. [Ipemioxkena mocieaoBaresb-
HOCTH (POPMHUPOBAHMSI IKOHOMHUYECKOTO IMTPO(UIIS JOOPOBOIBLHO 00bEIMHEHHON TEPPUTOPHAIIEHOM
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IpoMajibl B pa3pe3e YeThIpeX ITANOB U PACCMOTPEHBI 0COOCHHOCTH 3TUX ITANOB. AKIEHT CJeNIaH
Ha (OPMHPOBAHMKM MAacCHBA JAHHBIX JUISl MOATOTOBKHM aHAIMTHYECKOTO JOKYMEHTA, BBIACIICHBI
MIPUHIHMIIEI, Ha KOTOPBIX JIOJDKHO OCYIIECTBIATHCS (OpPMHpOBAHHE MacCHBa JTAHHBIX IS CO-
craBieHHus Npoduiis rpoMansl. OOOCHOBBIBAETCS 11E€I€CO00Pa3HOCTh MPOBEACHUS KOMIIJIEKCHON
JUATHOCTHKH TEKYIETO COCTOSHUS JOOPOBOJIBHO 00BEIMHEHHON TEPPUTOPHAIBHON TpoMajsl ¢
UCIOJIb30BaHUEM TPEX YPOBHEH HCCIIEOBaHMS: CTATUCTHUECKOIO, COIMOJIOTHYECKOI0 U cTpaTe-
ruyeckoro. IlpeanoxeHo cTpykTypupoBaTh HHPOPMALIUIO aHATUTHYECKOTO JJOKYMEHTa B pa3pese
BOCHMH OJIOKOB, TaKMX Kak: 0OIIas XapaKTEpHCTHKA IPOMabl, MECTHAsE SKOHOMHUYECKas cpena,
HaceJIeHNE, PHIHOK pabodei Crilbl, PJKOHOMHUYECKas, CoOIMalibHas U pu3ndeckas HHPPaCcTPyKTypa,
ynpasiieHue B rpomaze. Onucansl TpeOOBaHUS K COAEPKATEILHOMY HAITOJHEHHUIO OT/CNIBHBIX pa3-

ACJIOB aHATTUTUIECKOI'O TOKYMEHTA.

Knrouesvie cnosa: skonomuueckuit npogunn, 000p060abHO 00bEOUHEHHAA MEPPUMOPUATH-
Has zpomaoa, MecmHoe pazeumue, HOMEHYUAl, COYUANbHO-IKOHOMUYECKUI AHAIU3, MECHHAs

IKOHOMUKA.

IocTranoBka mpobuaemu. B VYkpaini
TpuBae mporuec pedopMyBaHHS MICIIEBOTO
CaMOBpSyBaHHS 1 TEPHUTOpIaIbHOI oOpra-
Hi3arii Biagu, abo Tak 3BaHa pedopma je-
neHTpaiizarii. Pesynmprarom ii peamizarmii €
¢dbopmyBaHHA TOOPOBUTFHO 00’ €IHAHUX Te-
PUTOpiAJIBHUX I'pOMa, SKi HEepeTBOPIOIOTh-
Csl y TBOPIIIB CBOr0 MailOyTHHOTO €KOHOMIY-
HOT'O PO3BUTKY. 3 TOYATKy 3alpOBaKCHHS
uiei pepopmu B JeprkaBi Bike CTBOPEHO 882
00’ €JHaHI TePUTOpialIbHI TPOMaIH.

[puiimarouun pinieHHs Mpo AO0OPOBIIb-
He 00’€JHaHHS, OpPraHH MICIIEBOTO CaMo-
BPSIlyBaHHSl yCBIJIOMJIIOIOTh HEOOXI1JIHICTh
CTBOPCHHSI 1 MATPUMKH ITOBHOITIHHOTO JKHT-
TEBOTO CEPENlOBUIIA Ul TPOMAJsH, BaXKIIU-
BICTb HaJJaHHS BUCOKOSIKICHUX Ta JOCTYITHUX
nyOJIIYHUX MOCIYr Ha TepeHax HOBOYTBO-
peHoi aJIMiHICTPaTHBHO-TEPUTOPIATLHOL
OIVHUII. 3aI0BOJLHUTH PEai3allito HU3KU
MOBHOBAKEHb COIIaJIbHOTO CIPSIMYBaHHS
MOYKHA JIUIIIE 32 PAXyHOK EKOHOMIYHOT CKJla-
JIOBOT MICILIEBOT'O PO3BHUTKY, & CaMe: CTBOPEH-
HSI Ta PO3BUTKY Pi3HUX BUIIB Oi3HECYy. AJlKe
SIKIIIO B TPOMa/Ii IpaIfoBaTUMe Oi3HEC, Melll-
KaHI[I MATUMYTh 3MOTY TIpalleBIAITYBaHHS,
a MicieBui OIODKET — HAJIXOKEHHS Y BU-
TJSIT TIONIATKIB, sSKI MOYKHA CIPSIMOBYBATH
Ha po30yJ0BY COMLiajbHOI IH(OPACTPYKTYPH.
BinnosigHo, miciieBa Biajga 3allikaBjieHa B
pearizamii KOMIUIEKCY 3aXOJiB, IO 3IaTHI
CIIOHYKATH 1HIMIATUBHUX MiIIPHEMIIB 0
3aroyaTKyBaHHs BJIACHOI CHIpaBH, a JII0UNX
Oi3HECMEHIB — A0 PO3BUTKY CBOE€I crpa-
BU (cBoro 0i3Hecy) Ha TEpUTOpii rpoMaan
NUISIXOM PO3LIMPEHHsT 4M JuBepcudikarii
JisTbHOCTI. OJIHOYACHO OpraHu MICIIEBOTO
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CaMOBPSyBaHHs MalOTh OY/yBaTH ITOJIITHKY
JICPYKaBHOTO PEryJIFOBAHHS ITiIPUEMHHIITBA
Ha TepHUTOPIl TPOMAIU 3 ypaxyBaHHSIM CTpa-
TETIYHUX TPIOPUTETIB, MO 3HAXOIUTEH CBI
MPOSIB y BU3HAYEHHI caMe THX BUJIB JisTb-
HOCTI, IKi € 0a)KaHWMHU Ha TEPUTOPii HOBOYT-
BOPEHOI IpOMaJiv, a TOJIOBHE — € MOKJIHBH-
MU 3 ypaxyBaHHSM MICIIEBOTO MOTEHIIIAIY,
MICIIEBUX TPAUIIIH TOIIO.

VY cBoto uepry, iHhopmariis o0 MOxK-
JIMBOCTI 3aI04aTKyBaHHS YU BEJICHHS Oi3He-
Cy Ha TepUTOPii BIAMOBIAHOT TEPUTOPiATBEHOT
rpomMagu 1morpedye HaJe)KHOI MEeTOJ0JI0-
MOJANBINO CHCTeMAaTH3allii W y3araJbHEH-
HS y TIEBHOMY JOKYMEHTIi, KU CIyKUTH-
M€ CBOTO POJy BI3UTHOIO KapTKOIO aJMiHi-
CTPaTUBHO-TEPUTOPiaNbHOT ouHNUII. Bxpait
BaYUIMBO PO3MOYATH TaKy pPoOOOTY Bimpasy
MIiCJIsS YTBOPEHHS TOOPOBUILHO 00’ €qHAHOT
TEPUTOPIaTbHOI TPOMAJIU, & B MOAAIBIIOMY
JIUINE KOPUTYBATH Ta JOMOBHIOBATH IO 1H-
(dhopmartito.

AHaJi3 ocTaHHiX JOCTiIKeHL Ta
ny6aikanii. IlpoGnemaTnka MO0 eKo-
HOMIYHOTO MPO(MUI0 MOPYIIYEThCS B Ha-
YKOBIH JIITEpaTypi BUKIIOYHO B KOHTEKCTI
METOJIOJIOTI1 TIaHyBaHHS JTOBTOCTPOKOBOTO
PO3BUTKY TEPHUTOPiabHOI TpOMaad, KOJHU
HAYKOBIII JIOCHI/DKYIOTh TUTaHHS aHai3y
BHYTPIIIHBOTO Ta 30BHIITHHOTO CEPEIOBH-
ma T1a QakTopiB PO3BHTKY TEPHUTOPIaATBHOT
rpoMajiv Tijg 4ac po3poOKH CTpaTerii coii-
AIbHO-€KOHOMIYHOTO PO3BUTKY. 3a3BUYal
y TakuX HAayKOBHX Mpalix 3ae01IbIIoro
HIeThCSI PO TPOLIEC CTPATETIYHOTO IJIaHy-
BaHHS, a Kareropis «npodiiby» po3risga-
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€TBCSl IOCUTH TIOBEPXHEBO, JIMIIE SIK MEBHA
(a ToYHiIIE NEPBMHHA) CKJIAJ0BA aHAJIITHY-
HOT'O €Taly po3pOOKH CTpATEriYHUX IUIAHIB
PO3BHUTKY TEPUTOPIabHUX YTBOPEHB. 3Jie-
OULTBIIIOTO HAYKOBII, SKI AOCTIIKYIOTH ITIO
npo0seMy, y3araJlbHIOIOTh IPAKTUIHUHN J10-
CBiX peamizallii Ha TepeHax YKpaiHW HHU3KU
Mporpam Ta MPOEKTiB MIKHAPOIAHOI TeXHIY-
Hoi momomoru. lle, Hampuknaza, mporpama
USAID «KoHKypeHTOCIPOMOKHa €KOHOMi-
ka Yxkpainn», lIBelnapceko-YkpaiHChKuit
npoekt DESPRO «IlinTpumka neueHTpa-
mizamii B YKpaiHi», MPOEKT MiKHapOAHOL
TexHiuHOl jonomoru «llapTHepcTBO JIst
possutky mict» (ITpoekt [TPOMIC). 3 unc-
Jla JOCHIHUKIB, SIKi 30araTHiin YKpaiHCHKY
HayKy HampamoBaHHIMH, 0 OTPUMAaHI ITiJT
yac CyNPOBOUKEHHS IPOLECY CTpareriu-
HOI'O IUIaHyBaHHS B OKpeMHX 00 eJHaHUX
TEPUTOPiaJIbBHUX TPOMajax, BapTO Bii3Ha-
yuth Takux: O. bepnanosa, B. Bakynenko,
. Banentiok, I'. Bacunbuenko, 1. I1apaciok,
A. Txauyk, H. €pemenko Ta in. [lonpu npax-
TUYHY IIHHICTh HAMPAIIOBaHb JIOCIIITHUKIB
npobieMa nmoTpedye MOCHiKEHHS 3 TO3H-
il po3poOKH Ta OOIPYHTYBAaHHS METOAMKH
(dopMyBaHHS EKOHOMIYHOTO TPOdiII0 J10-
OpoBLTBHO 00’ €IHAHOT TEPUTOPIATHLHOI TPO-
Maju.

MeTor0 cTaTTi € IOCTIKEHHS €KO-
HOMIYHO{ CYTHOCTI TpOdiit0 M0OpOBITFHO
00’eqHaHoi TepuUTOpiabHOI TpoMaad SK
CBOEPIAHOTO 1HCTPYMEHTY aKTHBi3allii mic-
LEBOI'0 €KOHOMIYHOTO PO3BHUTKY Ta OOIPyH-
TYBaHHSI METOJJUKH HOTO CKJIaJaHHsI.

Buxnan ocHoBHoro marepiaiay. 3a-
raJbHOBU3HAHUM y HAYKOBHX KOJIaxX € TpakK-
TYBaHHSI TIOHSTTS MICIIEBOIO EKOHOMIYHO-
rO PO3BHUTKY SIK TaKOro, IO Y3arajibHIOE
CHIBIpaIIo0 MyOJIYHOTO, €KOHOMIYHOTO Ta
HEYPSIOBOTO CEKTOPIB VISl 3MIITHCHHS KOH-
KYPEHTHOI IMO3HIIi1 J0OpOBUTEHO 00’ €THAHOT
HOMIYHOT'O 3pOCTaHHS, 3aJIy4eHHs 1HBECTH-
I[ii, CTBOPEHHSI HOBUX MICIIb TpaIli Ta Mij-
BHILIEHHS SKOCTI KUTTS MEIIKaHIIB [1].

Cepen BelMKOI KUIBKOCTI 1HCTpyMEH-
TiB 3a0€3Me4YeHHs MiCLIEBOIO €KOHOMIYHOTO
PO3BHTKY, Ha HAlI MOTJISA, OCOOIUBOI yBaru
3aCIyrOBY€ eKOHOMIYHUHN POQ1iITh, 110 3/1aT-
HUI 3a0€3MeYUTH JIOCTYIl EKOHOMIYHOMY

CeKTopy /0 iH(popMaIlii CTOCOBHO MOTEHIII-
aly PO3BUTKY MYHIIMIIAILHOTO YTBOPEHHS
Ta MOKJIMBOCTEH iHBECTYBaHHS HA TEPUTOPIT
TpOMaJIH.

[TousATTS Mpodiaro rpoMamn € BigHOC-
HO HOBHUM /I yKpaiHChKOi Hayku. [0 ka-
TEropiro Ta po3yMiHHS ii CyTHOCTI MOXKHa
3YCTpITH B JTEpaTypi, IO MiArOTOBICHA SK
MPAaKTHYHI MMOCIOHUKH I OpTaHiB MicIie-
BOTO CaMOBPSIyBaHHSI HAMHM)KYOTO PiBHS
yhOpaBIiHHs, 3Ae01IbIIoro Mict. 3a3BHuail
Taka JiTeparypa € YOCOOJCHHSIM 3apyOixk-
HOTO JIOCBIJy CTpPATEriuHOro IUIaHYBAaHHS
MICIIEBOTO €KOHOMIYHOIO pO3BUTKY. OTKeE,
TOHSATTS MPODLITIO TPOMAJIH € 3aTI03UICHUM 3
MPaKTUKU CTPATErivyHOTO IUTAHYBaHHS KpaiH
€pomneticekoro Corosy, Kanamu, CILA, me
PO3MIIAAAETHCS SIK AHAJITUYHUN JOKYMEHT,
10 MIiCTUTh KOMIUIEKCHY W 00’ €KTHUBHY iH-
(hopMmariirto 100 MiClIeBOT EKOHOMIKH, i
NOTEHIIaTy, KOHKYPEHTHHX MTO3HLIN Ta mep-
CIIEKTHB PO3BUTKY [2, ¢. 52; 3, c. 53]. 3 oruis-
Iy Ha Te, 10 Npodias TpOMaaN € aHATITHY-
HUM JOKYMEHTOM Ta MICTHTh JaHi aHaji3y
COLIAJIbHO-eKOHOMIYHOTO PO3BUTKY TpoMa-
JI1 B IMHAMIIIl, HOTO pO3po0Ka, SIK IIPaBHUIIO,
nepe/ye Iporecy po3poOKu crparterii.

Ha 3akoHonaBuomy piBHI YKpaiHu mo-
HATTSA Tpodiito TpomMaaw BincyTHE. Pazom
3 TUM MOAUIIEMO TOYKY 30pY 3a3HAYCHUX
BUILE JOCJIJHUKIB CTOCOBHO HEBHOI HOi-
OHOCTI PO 10 COMiaThbHO-EKOHOMIY-
HOT'O aHajJi3y SK BaKJIMBOI Ta HEBix €MHOI
CKJIaJOBOI  CTpaTerii  cowuianbHO-€KOHO-
MIYHOTO PO3BHUTKY aJAMiHICTPaTHBHO-TEPH-
TopialbHUX yTBOpeHb. OJHOYACHO BapToO
HaroJIOCUTH, 110 WAEThCS JMLIE MPO IEB-
HY TMOJIOHICTh, @ HE TOTOXHICTH MOHATH Ta
0CcOOJIMBO aHAITHYHKUX JIOKyMeHTiB. [lo-
IiOHICTE TPOdiNI0 TpOMaau Ta JaHUX CO-
1aJTbHO-€KOHOMIYHOTO ~ aHAIi3y IOJsITae
B JOTHYHIN iHbOpMaii momo icTopii my-
HIIUNAIIBHOTO YTBOPEHHS, TreorpadivyHoro
pO3TallyBaHHS, NPUPOJHO-PECYPCHOIO IIO-
TEHIliaTy, KIIIMAaTUYHUX YMOB, JAeMorpadid-
HOI cuTyauii Ta puHKY Ipami, 0COOIUBOCTEH
€KOHOMIYHOTO PO3BUTKY B JAWHaMili, CTaHy
PO3BHUTKY 1H(PACTPyKTYpH, PO3BUTKY IIiJI-
NPUEMHHUIBKOTO CEpPEeIOBHIIA, EKOJIOT1YHOI
CHUTyallii, CUCTEMH YIPAaBIIHHS MiCIEBHM
PO3BUTKOM. AJIXKEe caMe TaKi JlaHi perjiaMeH-
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TOBaHI Ha 3aKOHOJIABYOMY DPiBHI 5K CKJIaJ]0Ba
pETiOHAILHUX CTPATETild PO3BUTKY B YaCTH-
Hi OMKCY OCHOBHMX TCHJICHIIIN Ta mpoosieM
perioHaJILHOTO PO3BUTKY [4], a Takok sK
CKJIQJIOBA CTpaTeriii Ta IUIaHIB COI[iaJIbHO-
€KOHOMIYHOTO PO3BUTKY TpoMaJl y YacTHHI
aHAJIITUYHOT CKJIaJIOBOI TUIany [S].

Opmnak mompw 3a3HauYeHy TMOJIOHICTE,
BapTO HATOJIOCHUTH Ha X BIAMIHHOCTAX, ITIO
TOJIATAIOTh, HAa HAII TIOTJIA, TIEPII 3a BCE, ¥
METi, 3 KO0 BiOyBaeThCs 30ip HEOOXiTHOT
iHdopmMarii, 11 momanbuii 00poOIIi, cucTe-
MaTH3allii Ta Mo/IaHHI B aHAII THIHOMY JIOKY-
MEHTI, MO-Apyre, BiAMIHHUM € KOPUCTYBad
Yy 3allikaBlieHa CTOpOHA. Tak, CoIlialibHO-
CeKOHOMIUHHMI aHalli3 CIIy>)KUTh BHXI1THOIO
iHpopMaLi€ero s CKIaJaHHs CTpaTerii co-
iaJIbHO-eKOHOMIYHOTO PO3BHUTKY T'POMAJIH,
OTXKe, HOro KOPUCTYBayaMH € 4iICHU po0o-
40l TPyNH 31 CKJIaJaHHS BiJNOBIIHOTO IO-
KYMEHTA, 1HIINM TPaBIsIM PUHKY I1s1 iHGOP-
Marliss Moke He HamgaBaTucs. OIHOYACHO
JlaHI KOMIUJIEKCHOTO 1 0ararocTopoHHBOTO
JIOCTDKEHHS. TPOMaJIM, BUBUEHHS 11 TIOTEH-
1iany, a caMe JIaHi CoIiallbHO-eKOHOMIYHOTO
aHaJlizy, € OCHOBOK (hOpMYBaHHS MPOdiito
rpomMazu. Y CBOIO 4epry, npodisb rpomaau
CITy’)KUTh BUXITHOIO iHQOpMALIEO ISl TIPH-
WHATTSI TPaBISIMH PUHKY YIPaBIIHCHKOTO
6iznec-pimenns. Moro kopucTyBauamu e
MOTCHITIIHI 1HBECTOPH, MEIIKAHIl, T'paH-
ToAaBIli Tomo. OaHa 3 MPUYUH MiATOTOBKH
npodifo TpomMaau moJATac 'y GpopMyBaHHI
KITFOUOBUX MTUTaHb 1 BACHOBKIB, i ITBEPIKE-
HHUX JAHUMU CTATUCTHKH, SIKI HEOOXIaHI IS
MOJIABIIUX KPOKIB 1uiaHyBaHHs. Lle moro-
Marae BHUSIBUTH HOBI Ta TOTEPE/IHI 3aXO/H,
3 SIKUMU MO OyTH MOTOPKEHUI PO3BUTOK,
a00 J1aTH CUTHAJ 3alliKaBJIICHUM CTOpPOHaM
npo HEOOXiIHICTD BTpY4aHHS, 00 3yNUHU-
TH HeOaXkaHl TEHIEHII].

Came BiIMIHHICTh y KIiHLEBUX KOPHC-
TyBaydax [MX JOKYMEHTIB aKTyajli3ye MUTaH-
HS1 pO3POOKH METOTUKN (POPMYBaHHS €KOHO-
MIgHOTO TIPOGhiTI0 JOOPOBUTBHO 00’ €aHAHOT
TePUTOPIaTHLHOI TPOMATH.

i METOJINKOIO (dbopmyBaHHS
€KOHOMIYHOTO  mpodinto  J00pOBiIb-
HO 00’e¢qHaHOl TepHUTOpiadbHOI TPO-

Maau B KOHTEKCTI Ii€i HayKoBoi pobo-
TH HaMH MAa€TbCS Ha yBa3l CYKYIHICTh
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B3a€MO3B’S3aHUX CIOCOOIB Ta MPUHOMIB
TOIIIBHOTO MPOBEIeHHS PoOOTH 31 300Dy,
CHCTeMaTH3allii Ta y3arajabHEHHS 1HDOp-
MalIiii, o0 OXOIJIIOE BCI BaXKJIMBI aCIIEKTH
KUTTEMIAITBHOCTI  PO3BUTKY aAMiHICTpa-
THBHO-TEPUTOPIaTbHOI OJIMHUILI.

Metoauka (hopMyBaHHS €KOHOMIYHOTO
npodino 10OpOBITEHO 00’ €THAHOT TEPHUTO-
pianbHOT IpoMajayd Mae BU3HAYATH TIOHST-
TS MPOLII0 TPOMaAH, MOCIIIOBHICTh HOTO
CKJIaJIaHHS Ta CTPYKTYPY.

[Tix mpodinem 100pOBLIBHO 00’ €IHAHOT
TEPUTOPIAIBHOT TPOMAIN HAMHU MPOMOHYETh-
Cs PO3YMITH AHATITHYHUN TOKYMEHT, SKHN
MICTUTh aHATITHYHO-CTATHCTHYHY iH(OpMa-
Iif0, TOIaHy y BUTJSIII TaOmwmih, rpadikis,
JriarpaM Ta TeKCTOBUX KOMEHTapiB, 10 XapaK-
TEPU3y€E Pi3HI aCMEKTU KUTTEIISIIBHOCTI Ta
PO3BUTKY T'pPOMaJIH; TOKYMEHT 3aJIa€ HarpsM
MOKJIMBOI CHIBIpALl MPEACTABHUKIB BIIaIH,
0i3HeCy Ta rPOMaJICKOr0 CYCITIbCTBA, BKa-
3yIOUHM Ha rany3i Ta chepH IisUTbHOCTI, sKi
noTpeOyloTh JOAaTKOBOI yBaru ta / abo €
NPIOPUTETHUMH / IEPCTIEKTHBHUMH 3 TIO3HIIIi
MICIIEBOTO €KOHOMIYHOTO PO3BUTKY.

l'onmoBHa wMeTa aHANMITUYHOTO MJOKY-
MEHTa — Ha/IaTH BIJMOBI/II Ha 3aNIUTaHHSA: HA
SKOMY €Tali eKOHOMIYHOT'O PO3BUTKY TIepe-
OyBae rpomajna; sKi BOHa Ma€ PecypcH s
JIOCATHEHHS CTPATEeTi4YHOI METH BIIACHOTO
PO3BUTKY; SIKi MEPCIIEKTUBU JUIS ITi{IPUEM-
HUIITBA HA TEPUTOPil I'poMajau; 4Yd IliKaBa
rpomasia Juisi IOTEHIIHHUX 1HBECTOPIB; YU €
BOHA MPHUBAOJIMBOIO JUIsl IOHOPCBKUX Opra-
Hi3alii.

3a3HaueHa MeTa JOCATAETbCA 3aBIAKH
BUKOHAHHIO TAKHMX 3aBJIaHb:

— TpoaHaTi3yBaTH CTPYKTYpPy MicIie-
BOI €KOHOMIKHM, BH3HAYHUTH B3a€EMO3B’SI3KH
MIXK Taldy3ssMH BHPOOHHIITBA, ITOTEHIIIAJIOM
Ta TEPCIEeKTHBAMH PO3BUTKY TOOPOBIITHLHO
00’€eTHAaHOT TEPUTOPIATBHOT TPOMAJIH;

— OIL[HUTH MICIEB] OKAa3HUKU Ta TEH-

— MOPIBHATH MICIIEBi MOKa3HUKH 3 T0-
Ka3HUKaMH IHIIMX MOAIOHUX TEPUTOPIiaiib-
HUX YTBOPEHb, IPOMajaMU-KOHKYpPECHTAMH,
13 Cepe/IHIMU MOKa3HUKAaMHU PETiOHAIBHOIO
Ta HaI[IOHAIBHOTO PiBHIB;

— BUSABHUTH KOHKYPEHTHI MO3HIIIi Tpo-
MaJy, MIiCIICBY Ta PETiOHAIBHY CIEIU(DiKy;
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— BUSBUTH YHIKaJbHI PUCH TPOMaJH,
SIKI MOKYTh CTaTH BITHOCHUMH TIEpEeBaraMmu
YH 3arpO3aMH.

dopmyBaHHS €KOHOMIYHOTO TMPOdito
IOOPOBITBHO 00’€HAHOI TEPUTOPiATBLHOL
rpoMajii Ma€ BiI0OyBaTUCS y TaKil MTOCIIiIOB-
HOCTI:

1) Bu3HaueHHS CyO0’€KTiB, Ha SIKHX
MOKJIaIaTUMYThCsl OOOB’SI3KM 31 CKIIaaH-
HS CKOHOMIYHOTO TPOQiI0 T0OpPOBIIEHO
00’ eTHaHOT TePUTOPiaTbHOT IPOMAIH;

2) popMyBaHHS MacuBY JIaHUX JUIsl aHA-
Ti3y;

3) mpoBeneHHS OIIHKM CTAaTUCTHIHHUX
TTOKa3HHKIB, 00pOOKa TaHUX aHKETyBaHHS;

3) ckilagaHHs TOKyMEHTa.

[Ipodine rpomaau dopmyeThes SIK Bi-
3UTHA KapTKa rpomaau. Tomy Horo ckiiagaH-
HS AOLIJIFHO PO3MIOYUHATH Bifpasy, K NpH-
HHATO pillIeHHS PO YTBOPEHHSI 10OPOBLIEHO
00’eHaHOl TepuTOpianbHOi rpoMaan. Y Ha-
SIBHOCTI TaKOTO JIOKyMEHTa IepII 3a BCe 3alli-
KaBJICHI OpraHy MiCIIEBOTO CAMOBPSIIYBaHHS
HOBOYTBOPEHOI aJMiHICTPaTHBHO-TEPUTOPI-
aJIbHOT OJMHUIII, BIJIOBIJHO cCaMe BOHU BH-
CTYTAIOTh KITFOYOBHM Cy0’€KTOM CKJIaIaHHS
npodifo 1oOPOBLTBHO 00’ €THAHOT TEPUTO-
pianbHOT TpoMamu. OMHOYACHO BKpail Bak-
JIMBO JI0JIy4aTH A0 MPOLECY NPEeACTaBHUKIB
0i3HECOBHX KiJI, TPOMAJICHKUX OpraHi3alliid,
¢axiBUiB 3 MHUTaHb IUIAHYBAHHS MiCLEBOTO
€KOHOMIYHOTO PO3BHUTKY.

Job6poBinpHO 00’€qHAHA TEPUTOPiaib-
Ha TpoMajia Ticisl YTBOPEHHS SIBJISIE COOOIO
CYKYITHICTh TMOTCHINAIIB aJMIiHICTPATHBHO-
TEPUTOPIATIbHUX YTBOPEHb, SIKI YBIMIIUIK JI0
ii ckmagy. BignmosimgHo, hopMyBaHHS €KOHO-
MIgHOTO TIPOdiTI0 JOOPOBUTEHO 00’ €THAHOT
TepUTOpIaTbHOI TpOMadW BiIOYBAETHCS 3
ypaxyBaHHSM ICTOPHYHHUX, TeorpadiyHux,
€KOHOMIYHHUX, COIL[aJbHUX, €EKOJOTYHHX,
eTHIYHUX, KYJIBTYPHUX Ta IHIIMX OCOOIH-
BOCTEIl PO3BUTKY BiANOBIAHUX aAMiHiCTpa-
TUBHO-TEPUTOPIaJIbHUX OJMHUIbL Ta 34aT-
HOCTI OpraHiB MiCIIEBOTO CaMOBPSAYBaHHS
BUPILIYBAaTH MUTaHHS, SKi HaJekarb 70 iX
KOMIICTEHIIIi, /IS 3aJ10BOJICHHS TOTPeOd Mic-
[EBOT0 HACEJICHHS.

OCHOBOIO Il CKJIaJIaHHS EKOHOMIid-
HOTO TIpo(piyIF0  TOOPOBITEHO 00’ €THAHOT
TepuTOopiaapbHOi TpoMmaaw € OQilliiHI JaHi

JepxaBHOi iy 0OW CTaTHCTUKH, ii TEPUTO-
pladpHUX oOpraHiB, iH(QOpMAIlS CTPYKTYp-
HUX IIPO3IUINB OpraHiB MICIIEBOTO CaMo-
BpSIyBaHHS, aH| MiCIIEBUX ITiIPUEMCTB Ta
Oi3Hec-acoriamiii, iHQpOpMaIiifHi MaTepianu
COIIIOJIOTIYHUX OMUTYBaHb, IHTEPB IO TOIIO.
Sk mxepeno iHpopmalii Moke OyTH BHKO-
pUCTaHa JTyMKa HUTEIIB rpoMaau (aHKETy-
BaHHS, OTUTYBaHHs, FPOMAJIChKI 300pH).
3a3HaueHe BWINE JIC)KUTh B OCHOBI
NPUHIMITY  KOMIUIEKCHOCTI  ()OpMYyBaHHS
npodiiro, 10 3a0e3rnedye 3MICTOBHICTh Ta
AKICTh TPOBEACHOTO aHami3y. Tak, KOMIUIEeK-
CHa JiarHOCTHKA TOTOYHOTO CTaHy I00po-
BUTBHO 00’ €THAHOT TEPUTOPIATLHOT TpOMaIN
nependavae MPOBEACHHS TPHOX PIBHIB J0-
CITIJDKEHHS: CTAaTHCTUYHOTO, COIIOJOTIYHO-
ro ta crparerivnoro. CTaTUCTUYHUHN aHAJI3
nepeadavae aHali3 CTaHy TPOMaJU 32 OCHO-
BHUMHU TOKa3HUKAaMU CTaTHCTUYHOI 3BiT-
HocTi. COLIOJIOTIYHMI aHaJIi3 SIBJISIE COOOIO
aHaJIi3 CTaHy rPOMaJIH, 1110 OO0y I0OBaHH Ha
pe3yibTaTax OINUTYBaHHS MICHEBUX MeIIl-
KaHIIIB Ta MiciieBoro 0isHecy. CtpaTeriyHui
aHaJTi3 sABJSE COOOI0 aHai3 CTaHy TPOMaH,
mo MmoOymoBaHWI Ha BpaxyBaHHI HasBHOI
iHopmariii npo rpomanmy, TSHACHIIHA COIIi-
ATPHO-€KOHOMIYHOTO PO3BHUTKY B KpaiHi Ta
CBITi, BUSBIJICHHS TIPIOPUTETIB PO3BUTKY Ta
JIEMOHCTPY€E TOTOBHICTh I'POMAJIH JIO 3MiH.
Cucrema MOKa3HUKIB, HEOOXIHHUX s
MIPOBEJICHHS aHaJi3y, BU3HAYAETHCS PO3PO0-
HUKaMH JIOKyMEHTa. Y MpoLeci MiJArOTOBKU
PO3POOHUKH MOXKYTh BUKOPUCTOBYBATH Kap-
torpadivHi, TIOCTPATUBHI Ta iHII MaTepia-
7M1, 30KpeMa eKOHOMiKo-reorpadiyi KapTH
Ta CXEMH, KaJJaCTPOBi KapTH, CXEMH Ta Kpec-
JeHHs, hoTOMaTepiany TepUTOpii TOIIO.
Jlst aHanmizy HeoOXimHO OAYUTH CTIHKI
TEHEHIII], OTKE, JOLIJIbHA HAasBHICTh IIOKa3-
HUKIB HE MEHIIIE HiXK 32 5 POKIB.
dopmyBaHHS MACUBY JaHUX MA€ IPYyH-
TyBaTHCS Ha TMEBHUX NpuHIuNax. /o Hux
HaJIe)KaTh: BUSBJICHHS 1H(OpMAIiHHUX MO-
TpeO 1 crnocobiB HailOLIbI ePEeKTUBHOTO iX
3aJI0BOJICHHS, 00’ €KTUBHICTh B1JIOOpaKCHHS
MPOIIECIB TOCIOAAPIOBAHHS, BUKOPUCTAHHS
3eMEJIbHHUX, TPYJOBUX Ta (DIHAHCOBHX pe-
CypCiB; €IHICTE iH(pOPMAITii, sTKa HATXOIUTh
3 pi3HUX JDKEpPeTT, BUKITIOUEHHS Ty OTIOBaHHS
MepBUHHOI 1H(pOpMaIIii; po3podka mporpam

33



ISSN 2074-5354 (print), ISSN 2522-9745 (online). AKABEMIYHUNA OTNISi. 2020. Ne 2 (53)

ABTOMATHU30BaHOI0 300py 1 0OpOOKH Tmep-
BHHHOT iH(opMmaIii.

Bapto BpaxoByBaTH TO# (hakTt, mo B
OULTBIIIOCTI  aJAMIHICTPATHBHO-TEPUTOPIATb-
HUX YTBOPEHb ICHYIOUYHMH MOTEHIIia]d eKOHO-
MIYHOTO PO3BHTKY HEIOCTaTHHO BHBYCHHH.
JlocTyIl 10 CTAaTUCTUYHUX JAaHHUX JUIS MalTX
HACEJICHUX IYHKTIB € JIOCUTH OOMEXEHHM.
Benuka uwacTmHa HEOOXITHOI M aHANIZY
iHpopMaLii popMyeThCst JHIIEe HA PiBHI pa-
Hony. OTxe, poboTa 3 mouryky ingopmarii
€ JIOBOJII KPOIIITKOIO Ta MOXKE TOTpedyBaTn
NPOBEJICHHS JOaTKOBHX PO3PaxXyHKiB.

Ockinpku podis rpoMaan — e aHa-
JMITHYHANA JIOKYMEHT, 110 CKIAJIA€ThCs 3 Ha-
Oopy maHux, TaOmuIh, TpadikiB, mgiarpam i
TEKCTOBUX KOMEHTApiB, BAXIIMBHUM € T€, [0
mpoigh Mae HE TMPOCTO BMIIyBaTH Macy
CTaTHCTHYHOTO Marepialy, a OyTH CTpyK-
TYpPOBaHUM, MAaTH Bi3yaJbHE CHPUHHATTS,
iHpOpMaLlisl Ma€e JETKO aHali3yBaTHCs, OyTH
MOPIBHIOBAHOIO 1 MOETHYBATHCS MK 00010
JIOTIKOIO 3B’SI3KiB.

VY Oinpm 3aralbHOMY BHUTJISII HAMH
NPOTIOHYIOTHCS TaKi PO3ALIH MPOQiI0 Ipo-
Ma/IH:

— 3arajbHa XapaKTepUCTHUKA TPOMAJIH;

— MIiCIIeBE €KOHOMIUHE CEPEIOBHIIIC;

— HaCeJICHHS;

— PHHOK po00YO0i CHITH;

— EeKOHOMIYHa iH(PaCTPYKTypa;

— comuiajgbHa IHPPACTPYKTYpa;

— (i3uuHa iHPACTPYKTYPA;

— ypsiyBaHHS B TPOMAI.

VY mepmomy po3aini npodinaro go0po-
BIJILHO 00’€HAHOT TEPUTOPIaANILHOT TpoMa-
JI1 HaBOJMTHCS 1H(OPMAIIisi CTOCOBHO TOTO,
KOJI YTBOPEHA TpoMajia, SIKi HaceJIeH1 MyHK-
TH YBIMHIIIH 110 i1 CKIagy, sIKy IDIONTy 00i-
HWMae TepuTopis 00’ €THAHOT TPOMAIH, 3 KUM
MEXY€, SIKa 3arajgbHa KiUTbKICTh HACEICHHS,
III0 MEIIKa€ Ha TEPUTOPIii rpoMaiu, Ky JacT-
Ky CTaHOBIISITh CLTBCBKOT'OCIIONIAPCHKi yTif-
Is. Y 1boMy po3Iiii BapTO TAaKOXK KOPOTKO
MOJIaTH JICsIKi iCTOPWYHI JIaHI BKJIFOYHO 3
MOJisIMH, O cHOpMYBaIH Cy4acHy EKOHO-
MIKy TPOMaJii, TPaJuIlii, COLliabHI 3B’ SI3KU
rpomaau. BaxinBoro iH(pOpMAIlE IHOTO
pO3Iiy € pollb, SIKY BiAirpae rpomana Ha
perioHajibHOMY, 00JaCHOMY Ta Hal[lOHAJIb-
HOMY piBHSX. 3 I1i€10 METOIO BapTO MMPOBECTH
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MIOPIBHSIHHST TPOMaJIN 32 OCHOBHUMH TOKa3-
HUKaMu (HampuKIaf, IUIOIIA, HACEJIeHHS,
IIUTBHICTh HACETICHHS 3 JAaHUMH CYOpPETiOHy,
o0racTi, KpaiHH; MOPIBHATH TpoMaay i3 Cy-
CIIHIMH TpOMaJaMH, BU3HAYUTH CIIIIbHI Ta
BiIMITHI pHCH, BU3HAYUTH TPOMAJH, SKi €
KOHKypeHTaMu. Po3in mae mictuti reorpa-
(hivHI KapTH po3TalIyBaHHSI TPOMA/IN.

Poznin «MiclieBe eKOHOMIYHE cepe/l-
OBHIILE» MPOPUI0 JTOOPOBUILHO 00’ €HAHOT
TEPUTOPiaJbHOT  TpPOMaIu  XapaKTepusye
npuBaOIMBICTE TpoMaau Juiss OizHecy. Y
HBOMY BHM3HAUaIOTHCS TNPIOPUTETHI Ta Or0-
JUKETOYTBOPIOIOYl Tay3i €KOHOMIKH Tpo-
Maau, 3a0e3MeUYeHICTh TPOMamd IIPHPOJI-
HUMH pecypcaMi, 30KpeMa pecypcamu s
CLTBCBKOTO TOCIOJIAPCTBA, JOOYBHOI TIpO-
MUCJIOBOCTI, HasIBHICTh Ta MPUIATHICT IS
MICIIEBOTO €KOHOMIYHOTO PO3BHUTKY 3€MEIIb-
HUX JISTHOK, CTPYKTYpa 3eMenbHOro GoHmy,
CTaH PO3BUTKY Oi3Hecy, oOcsru BUPOOHU-
[[TBA, CUCTEMa I ITPUMKH ITi{IPUEMHHIITBA,
JIaH1 1010 €KCIOPTY / IMIOPTY, JOXO/IB Ta
BUJIATKIB MICIICBOIO OIOJIKETY, a TAKOXK Ha-
BOSITBCSI BIZIOMOCTI I[OJ0 IJIAHOBOI 1HBEC-
THIIHHOI AiSUTBHOCTI y TPOMAJTI.

Posnmin  «Hacenenns» mpodimo  mo-
OpOBITBHO  00’€THAHOI  TEPHUTOPIaATHHOT
rpoMaay xapakrepusye iH(hOpMaIliio o0
nemorpadii, sika € BaXIMBUM 1HIUKATOPOM
OLIHKU TEHJEHUIA y PO3BUTKY TI'POMaH.
TyT BapTOo mpoaHani3yBaTH AMHAMIKY 3Mi-
HU KUIBKOCTI HACeJICHHs B IJIOMY B TpO-
MajJii Ta B po3pi3i HAacelIeHUX MYHKTIB, IO
yBIAIUIM 110 i1 CKJIamy, Calbl0 MPUPOIHUX
Ta MEXaHIYHHX TPOIECIB, TUHAMIKY 3MiHH
CTPYKTYpPH HACEJICHHS 3a OCBITHIMH Ta Bi-
KOBUMH XapaKTepUCTHKaMH, ETHIYHHM Ta
TeHIEPHUM CKJIaJIOM, TOKa3HUKH CTapiHHS
HaceneHHs. [IporHO3 pO3BUTKY HaceleHHs
Ta TOPIBHSIHHA MITpaIlifHIX 3aKOHOMIPHOC-
Tel 3 MOJIOHUMU 32 PO3MIPOM JTIOOPOBIITLHO
00’€JTHAHUMH TEPHUTOPiAIbHUMU TpoMaja-
MU Ta TPOMaJaMHU-KOHKYpPEHTaMH 3aKjajae
OCHOBY MOXIIUBHX HEPCIEKTUB PO3BUTKY
aJIMIHICTPATUBHO-TEPUTOPIANBEHOI  OJWHU-
i abo 3BepTae yBary Ha MOAAJbIII JOCIHI-
JUKEHHSI Ta TMOINYK BIUTMBOBUX I1HCTPYMEH-
TiB, 3/ITaTHUX 3MIHUTH CUTYAIlil0 HA Kpare.
JemorpadiuHi TeHIEHIII € HEMPSIMUMH Xa-
pPaKTEepUCTUKAMH SKOCTi KUTTs. HaceneHns
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3aJTUINAETHCS JKUTH B TPOMaJII, SKIIO € Ti/IHA
mpars, TOCTyIHE KHUTI0, Oe3reKa, 3aTHIIIOK
1 KOMOPT, 1 MOKUIA€ HOTO, KO 3HAXOTUTH
Kpally aJbT€pPHATUBY — KPallli yMOBH JKUTTS,
no0yTy Ta IpaLeBIIAIITYBaHHS.

Jemorpacdivuni TeHAeHIii — HalBaXITH-
Billla OCHOBA AJIS1 YXBaJICHHS YIPABIIHCBKUX
pillieHb 3 IMJIaHYBaHHS PO3BUTKY TEPHUTOPI-
anpHUX Tpomana. Bowu nomomararors 00-
IPYHTYBAaTH 3aXOAH 3 IJIAHYBAaHHS COLiallb-
HO-€KOHOMIYHHX MPOLECiB, BUPOOHUITBA 1
CIIOKMBaHHS TOBapiB Ta MOCHYT, OyIiBHU-
UTBa JKWUTJIA, PO3BUTKY IH(PaACTPyKTYypH,
MiATOTOBKH po0OOYO0i CHIIM, MPOTHO3YBAaHHS
OI0JDKETHMX BHJIATKIB, COIlIaJIbHUX BHILIAT,
(hiHaHCYBaHHS OCBITHIX Ta MEIUIHHX 3aKJIa-
JiB TOLLO.

Poznin «PuHOK pobouoi cumm» mpodi-
0 TOOPOBUTBHO 00’ €HAHOT TEPHUTOpiab-
HOI TpOMaJii MiCTHTb MIOKa3HUKH 3aiHATOCTI
(cTpyKTYpy 3alHSTOCTI 3a BHAAMHU Misiib-
HOCTI1), PIBHSI TOXO[IB Ta OIUIaTH Tpaii (3a
BUAaMu Oi3Hecy — Malluii, cepelHii, Bemu-
KHH Ta 3a CEKTOpaMHU €KOHOMIKH), 6e3po0iT-
TS (3a piBHEM OCBITH, BIKOM, TPHBAJICTIO),
CTPYKTYpy po0Oouoi crim 3 PO30HMBKOIO 3a
npodeciiMu Ta TaTy3sIMH, HAsSBHICTH BiJTb-
HUX POOOUYNX MicIlb. XapaKTepHU3yIoun CTaH
0e3po0iTTs, BapTO BpPaxOBYBaTH iCHYBaHHS
npo0jeMu OTpUMaHHS 00’ €KTUBHOI CTaTHC-
TUYHOI 1H(OpMaIii, 0COOIUBO I CTOCYETh-
Csl cCaMO3alHATUX OCi0, MiANPHUEMIIIB Ta Ha-
WMaHUX MPAaIiBHUKIB 3 HEMOBHOW (POPMOIO
3alHSTOCTI.

Po3nin «ExonomiuHa iHppacTpyKTy-
pa» wMmictuTh iH(QoOpMalilo Mpo CcyO’ €KTH
TOCIIO/IapPIOBAHHS Y TpOMajli (KUTBKICTh BH-
IIiB Oi3Hecy, KUIbKICTh MaJIUX MiJIPUEMCTB,
BiJTOMOCTi MpO HaNOIIBIINX poOOTOAABIIIB),
MTOKa3HUKNA POOOTH IMiANMPUEMHHUIITBA (KiJTb-
KICTh HaWiMaHUX NPAIiBHUKIB, 3alHATICTD,
o0csT peanizoBaHOl MPOAYKIIii), MacmTadbu
i AIPUEMHHAIIBKOI  TISUTBHOCTI (po3aApiOoHMiA
TOBapoOOIT, 00CITH BUPOOHUIITBA), TCH/ICH-
il 3aIy4eHHsI 1HBECTHLIN Ta CTBOPEHHS HO-
BUX MiANPHEMCTB, NpedepeHiii iHBeCTopiB
(IHBeCTHLIHHI TPOEKTH).

Amnaniz cy0’eKTiB TrOCHOAapIOBaHHS
HEOOXiZIHO BUKOHYBaTH B IOBHOMY PO3pi3i.
CnouaTky 1€ MarloTh OyTH BCi MHATOMI TIO-
Ka3HUKH Cy0’ €KTIB TOCHONAPCHKOI JIisUTh-

HOCTI, TOTIM CyO’€KTIB MiANMPHEMHHUIIBKOT
IismeHOCTI (0e3 (pi3WIHUX OCiO-Tmi ATpueEM-
IiB), Maji Maji MiTIPHEMCTBA, 1 TiIIPHEM-
i — ¢i3mgHi 0coOwH, sIKi BeqyTh Oi3Hec Oe3
CTBOpEHHS FOpUANYHOI ocoom. Taxuit miaxis
MOBHICTIO PO3KPUBAE EKOHOMIKY I'POMajH 3
TOYKH 30py 30a71aHCOBAHOCTI Pi3HOTO 32 PO3-
Mipamu 0i3Hecy Ta iCHyBaHHS CIIPUSATINBUX
YMOB JIJIsl PO3BUTKY Pi3HHX KaTeropii OizHe-
cy. TyT € meBHa oOMexeHicTh B iH(OpMaIIii:
CTaTHCTUKA BeJe OONIK TUIbKH CyO’€KTIB
rOCIIOIaPChKOT TIsTIbHOCTI Ta MaJIUX IAITPH-
€MCTB, a [IOTO HEJIOCTATHBO JIJISI PO3YMIHHS
ekoHOMIUHHuX TporieciB. [1lod6 matn moBHY
iH(opMaIlito mpo CTPYKTypy CyO’€KTIB roc-
MOJIAPCHKOi MTiSITBHOCTI, OPTaHH MiCIIEBOTO
CaMOBPALYBaHHs MalOTh CaMOCTIHHO 3a0e3-
MeYUTH poOOTY 31 300py Ta 00Ky TaKUX Ja-
HUX. [IUTaHHS Iemo YCKIaJHIOETHCS, KOIH
NpY OLIHIOBaHHI €EKOHOMIKH TPOMaJl BUHU-
Kae nmoTpeda y NopiBHSIHHI MiCIIEBUX JIAHUX 3
JIAHUMH OUTBIIMX TEPUTOPIATbHUX OJMHUIIb
(paiiony, obnacti yn YKpaiHu), a TaKoXK 3 1H-
HIMMU TPOMaJAMU-KOHKYPEHTaMHU.

JloriyHMM KpOKOM, IO TIPOJOBXKYE
aHaji3 eKOHOMIKH T'POMajH, € OIliHKa BHE-
CKYy, SIKUH 3HIHCHIOETHCS PI3HUMH T'pyIlaMu
Ccy0’€KTIB MiAMPUEMHUIIBKOI [iSIBHOCTI Y
PO3BUTOK TEPUTOPIi Ta FPOMAH.

AHai3 TepuTopii K BIAKPUTOI €KOHO-
MI4HO{ CHCTEMH BKJIIOYAE CTPYKTYpY CIIO-
JKUBaHHS Ta 30yTy NpOIyKUii 3a Mexi MicTa,
o0acTi Ta KpaiHu; CTPyKTypy Ta reorpadito
eKCIIOPTy Ta IMIIOPTY; 3arajibHi Ta MHTOMI
00CsTH MpsIMAX 1HO3EMHHX IHBECTHIIIH, iX
MOXOJKCHHSI Ta PO3MIIICHHS; 1HBECTHULIIT B
OCHOBHHUI Kamitan. AJpke KOHKYpPEHTHHU
PO3BUTOK I'POMaJIi BU3HAUAETHCS PO3MipaMu
TPOIIOBUX ITOTOKIB Bil €KCTIOPTY MPOIYKITii
Ta po3MipaMH W TPUOYTKOBICTIO TPSMHUX
1HO3eMHHX iHBeCTHIA. Taki MOTOKU CyTTeE-
BO 301JIBIIYOTh MICIIEBUI KalliTall, CTBOPIO-
I0Th HOB1 po00Ui MicLisl, COPUSIIOTh PO3BUTKY
MaJIOTO Ta CEPeAHbOro Oi3HECy.

LliHHUM J1OJIaTKOBUM MatepiajioM Jyist
aHaJ3y € XapakTepUCTHKa HaHOUIBIIUX PO-
0OTOMABIIB B aaMiHICTPaTHBHO-TEPUTOPI-
aJbHIM OAMHUII (OCHOBHMU BHJ AisUIHOCTI
Ta YUCENBHICTh MpamiBHUKIB). Lle m03BOIISIE
OIiHUTH 0a30Bi Taxy3i Ha TEPUTOPii rpoMa-
I, BA3HAYUTH YaCTKH IIAIPUEMCTB IEBHOI
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rajaysi B 3araJlsHoMy o0csi31 IPOMHCIOBOTO
BUPOOHUIITBA.

Po3nin «CouianbHa iHQpacTpyKTypa»
npodino rpoMaan xapaktepusye iHop-
Mario npo npodeciiini mociyru (MeauyHi,
CTOMATOJIOTIUHI, BETEpPUHApHI, IOPUINYHI,
MIOCJTYTH TIOMITOBOTO 3B’S3KY, IOJIIil, Ha-
SBHI 3aco0M MacoBoi iHGopMaIii ToIIo),
OCBITHI TIOCTTYTH (ZIOMIKibHA, TOYATKOBA Ta
CepeJIHs IKOJIU, 3aKJIA M BUIIIOT OCBITH, TIPO-
(rexocBiTa, HehopMaTbHa OCBiTa B TpOMa/Ii
TOIIO), 3aKJaan y cepi OXOpOHU 370pPOB’s
Ta COLIAJIHOI TOTMOMOTH (3aKJIaJi OXOPOHH
30POB’Sl, 3aKJIad MEIMKO-COLIaJIbHOI J0-
MIOMOTH ), TPOMaJICHKI oprasizaii (ClIopTHB-
Hi KIIyOu i TYpTKH, KIyOH / IEHTPH 3 Ha/laH-
HSl TIOCHYT, KYJIBTYpHIi, MOJIOJIHI TPYIH Ta
HIII TpoOMajCbKi Oprasizarii), corianbHuN
KamiTal (K JIOOA CaMOOPTraHia30BYIOTHCS
JUTSL TATPUMKA Ta TPOCYBAHHS EKOHOMIY-
HUX 1HTEPECIiB, UM € acorriarlii, mpodCITiIKH).

Pozgin  «®izwuHa iHppacTpyKTypay
XapaKkTepu3ye CTaH JKUTIOBOTO (OHIY Ipo-
Maji, TOPIBHSHHS KUTBKOCTI HaWMaHUX 1
BJIACHUX MOMEIIKaHb, BUTPATH Ha KUTIIO,
BiJICOTOK IIOMEILIKaHb, I JKIIOUYEHHUX 70 CUC-
TEMH KOMYHAJIBHUX IOCTYT, HAsSBHICTH [i-
JISHOK JUIsi OYIBHHUIITBA HOBOT'O YKUTJIA, JTU-
HaMiKy BBEJICHHS HOBOT'O HTJa Ta PIBEHb
3a0€31EYEHOCTI JKUTIOM, MOKIUBOCTI IS
PO3MIIIIEHHS TOCTEH Y TOTENISAX, TAaHCIOHATAX,
TypOasax, arpoocensx. Po3min mae xapakTte-
PHU3YBaTH TaKOX CTaH PO3BUTKY 1HXKEHEPHOT
Ta KOMYHAJIBHOI iHpacTpykTypu (00’ €KTH
BOJIONIOCTAYaHHSA Ta OOpOOKH CTIYHUX BOJ,
CJICKTPOTIOCTAYaHHS, TCIUIONOCTAYaHHS, Te-
JICKOMYHIKallii, TpaHCIIOPTHI 3aco0H, TOpo-
TH Ta MEPEeXi).

Po3nin «YpsnyBanus» npodinaro rpo-
MaJi MICTUTh BIJJOMOCTI MpO Te€, SIK Op-
raHi3oBaHe MiClleBE CaMOBPSILyBaHHS, SIK
OpraHi3oBaHa MiclieBa BIIaJia, SIKUM OpraH

MICIIEBOTO CAaMOBPSAYBaHHS MiATPUMYE KO-
HOMIYHHH PO3BHUTOK, sIKI BITHOCHHU MiX T'O-
JIOBOIO I AEITyTaTCHKUM KOPITYCOM Pajy, AKa
CTPYKTypa BUKOHKOMY DPajIH, SIKi TOJITHYHI
BIUIMBH BiT4yTHI y TpoMaji, SKUX 3YyCHIIb
JOKJIala€ Biaga JUlsl MATPUMKH €KOHOMIiY-
HOT'O PO3BHUTKY.

Otxe, npodins TepuTOpianbHOI Tpo-
MaJii € BKJIMBUM KIIOUOBHM PECYPCOM IS
YXBaJICHHSI YIPaBIiHCHKUX PIllICHb 3 OLIIHIO-
BaHHS COIIaJIbBHO-€KOHOMIYHOTO CTaHy IpO-
MaJii, BUSBJICHHS HETaTWBHUX TEHIEHIIN
PO3BUTKY, OLIHKH MOTEHIiay, BUOOPY Mpi-
OPUTETHUX HANPSIMIB 3MiH, CTBOPEHHS CTpa-
Terii Ta 3a1y4ueHHs iHBecTUIIIN. [Hdopmarris,
3aKiageHa y mpodimi, Moxe OyTH IiKaBOIO
JUTS TIOTEHIIWHUX 1HBECTOpIB Ta Oi3HECMe-
HIB, )KUTEJIB MICTa Ta rOCTEM.

BuchoBku. VY pesynbraTi mnposene-
HUX JOCIHiPKEHb 3alpONOHOBAHO METOIH-
Ky (opMyBaHHS EKOHOMIYHOTO MpPOQiII0
JOOpOBUTEHO 00’€HAHOI SIK CYKYITHOCTI
B3a€MOIIOB’SI3aHUX CHOCOOIB Ta MPUHOMIB
MPOBEJICHHS aHAJIITHYHOT poOOTH 31 300Dy,
cHUCTEeMaTHh3aIlii Ta y3araabHeHHs iHhopMa-
111, [I0 OXOILIIOE BCl BaXKJIMB1 aCIEKTHU JKUT-
TETISTBHOCTI W PO3BHTKY aIMIiHICTPAaTHB-
HO-TepUTOpianbHOI oanHUI. O0’€KTOM IIi€l
METOJIUKH € EKOHOMIYHHIA MTPO(iiah rpoMaan
SK aHAJITUYHUN TOKYMEHT, 10 MICTUTh aHa-
JTITUYHO-CTAaTUCTHYHY iH(OpMalito, mnoxa-
HY y BUIJISAAI TaOmunb, rpadikis, miarpam,
sKa XapaKTepU3yeE Pi3HI ACHEKTH KHUTTEi-
STBHOCTI T4 PO3BUTKY TpoMmanau. JJoKyMeHT
3aJ]a€ HaIpsIM MOXKJIMBOI CIIBIpaIll Mpei-
CTaBHUKIB BJIaJid, OI3HECY Ta rPOMaIChKOr0
CYCIIIJIbCTBA, BKa3ylOUM Ha Tay3i Ta cdepu
IUSITBHOCTI, sKI TOTPeOYIOTh 0MAaTKOBOI
yBaru Ta / abo € MPiOPUTETHUMH 3 TTO3HIIIi
€KOHOMIYHOTO PO3BUTKY. MeToanKa BU3Ha-
Yae TOCHIIOBHICTh CKJIa/IaHHS aHATITHIHOTO
JOKyMEHTa Ta HOTO CTPYKTYpY.

Cnucok BUKOPHCTAHOI JiTepaTypu
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The problem of developing a methodology for forming the economic profile of an amalgamated
territorial community as a tool of ensuring local economic development have been solved in the article.
The features of appear the category “community profile” in Ukrainian science, at the legislative level
of the state, as well as in the practical activities of local governments have been noted.

The elements of community profile similarity to such component of development strategic plans
of administrative-territorial units as a socio-economic analysis have been identified. The similarity
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concerns the relevance of such information: the history of the municipality, its geographical location,
resource potential, climatic conditions, demographic situation and labor market, features of economic
development in dynamics, state of infrastructure development, business environment development,
environmental situation and local development management system. The main criteria for the difference
of profile and socio-economic analysis has been indicated.

The author’s definition of the profile of an amalgamated territorial community has been
suggested. The profile has been considered as an analytical document containing analytical and
statistical information presented in the form of tables, graphs, diagrams and textual comments, which
characterizes various aspects of community life and development. As well, it has been considered as
a document, which sets the direction of possible cooperation between government, business and civil
society, indicating spheres and areas of activity that need additional attention and which are a priority
or perspective from the standpoint of local economic development.

The main purpose of forming the profile of an amalgamated territorial community and the tasks
focused on its achievement has been defined.

The sequence of formation of the economic profile of an amalgamated territorial community has
been offered. Among them, there are identification of entities that will be responsible for forming the
economic profile, forming an array of data for analysis, evaluation of statistical indicators, processing
of survey data; drafting a document. The peculiarities of these stages have been considered.

Attention has been placed on the formation of an array of data for the preparation of an analytical
document. The principles on which the formation of an array of data for compiling a community profile
should be based have been highlighted. The expediency of conducting a comprehensive diagnosis of
the current state of an amalgamated territorial community using three levels of research: statistical,
sociological and strategic have been substantiated.

The structure of the community profile has been proposed. The requirements to the content of
certain sections of the analytical document have been described.

Ooepoicaro 30.07.2020.
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O[ecbKoro HaLioHanbHOro EKOHOMIYHOTO YHIBEPCUTETY

H.B. TAPACEBWHY,
KaHAMOAT eKOHOMIYHUX HayK, JOLEHT, OUEHT Kadeapu O6aHKIBCbKOI cnpasu
Opecbkoro HaLioHanNbHOro EKOHOMIYHOTO YHIBEPCUTETY

MOAEJIIOBAHHA BNJINBY ®AKTOPIB KIIEHTCbKOIO
KAMNITAITY HA 4OXOOU BAHKIBCbKUX YCTAHOB

VY cTaTTi BU3HAYCHO CYTHICTH KITIEHTCHKOTO KamiTally, HOro crierudiky Ta 3HaUCHHS I €KOHO-
MIYHOT MisTIBHOCTI 0aHKIBCHKMX yCTAHOB. PO3TIISTHYTO 0COOIMBOCTI KJII€EHTCHKOTO KaIiTamy, sIKi Xa-
paKkTepu3yroTh HOTO SIK BIJTHOCHO CTIHKY CHCTEMY €JIEMEHTIB, 110 JI03BOJISIIOTH c(hOpMyBaTH HaiiiHI,
JIOBFOCTPOKOBI Ta B3a€EMOBHTIHI BIJITHOCHHM OAHKIBCHKOT YCTAHOBH 3 KJII€EHTAMH. 3a3HaYE€HO CTPYK-
TYPHI KOMITOHEHTH KJII€EHTCHKOTO KalliTally 0aHKIBCBKUX YCTaHOB, /IO SIKMX BiJTHOCSITh: OpEH; JJIOBY
peryTaniio; HasBHICTb CTIHKOI pecypcHOI 0a3u; pO3BUHYTY MEPEXy KaHIB IPOJaxy OaHKIBCHKHX
MIPOAYKTIB 1 HATAHHS TIOCIYT Ta iH.

BusnaueHo oCHOBHI (aKTOPH KI1€HTCHKOTO KaIiTaly, IO BIUTUBAIOTH Ha () OPMYyBaHHS 3a-
raJIbHUX J0XO/iB OaHKIB, JJI YO0 BUKOPHCTAHO KOPEJSIIHHUN aHami3. 3A1HCHEHO KiTbKICHY
OI[IHKY B3a€MO3B’s3KiB PE3yJbTaTHBHOCTI OAHKIBCHKOI JISNIBHOCTI Ta CKJIAJIOBUX KJIIEHTCHKOTO
kamiTany. [ToOynoBaHo perpeciiiHy MoJeb 3aleXHOCTI I0X0/[iB 0AaHKIBCHKUX YCTAaHOB BiJl Haii-
0111 BIJIMBOBHX (pAaKTOPIB, IKMMH BUSBUIIUCS KUIBKICTD MJIATIKHUX KapTOK OaHKIBCHKOI ycTa-
HOBH, CyMa JICMO3UTHUX KOIITIB Ta BEJIMYMHA KIIEHTCHKOTO KpeIXuTHOro noptdeins 6anky. Ha
OCHOBI MOOYAOBAaHOT MOJENI pO3paxoBaHO KOCQIMIEHTH €TaCTUYHOCTI IS BCTAHOBICHHA (hax-
TOPIB, BIUIMB Ha SIK1 I03BOJIMTH IiIBUIUTH PE3YJIbTATUBHICTh NisJIbHOCTI 0aHKIBCHKUX YCTAHOB.

Ha ocHoBi nmoOyaoBaHo1 MoJiesi 3apONOHOBAHO HANPSIMU MiABHILEHHS €()EKTUBHOCTI BU-
KOPHCTaHHS KJII€HTCHKOTO KalliTaly OaHKIBCHKHX YCTaHOB. 3 METOIO IIMPOKOTO BIIPOBAKCHHS
u(ppoBOro OAaHKIHTY HEOOXiJHE: MOKpaIlaHHs CHCTEMHU TapaHTyBaHHS OE3IMEKH IUIATEXIB; IO-
KpallaHHsi PaBOBOIO PEryJIOBaHHSA HU(GPOBOro OaHKIHTY; 3alpOBaJKCHHS HOBUX HETpPaJHLIid-
HUX 0aHKIBCBKUX MOCIYT. 3 METOIO BIOCKOHAJEHHS KII€HTCHKOI MOMITHKH OAaHKIB HEOOXITHUM €
PO3IIMPEHHS BUAIB ISMIO3UTHUX PaxXyHKIB KJIIEHTIB, iX AuBepcuikallis 1uis BCiX KaTeropii Bkiaj-
HUKIB; MIABUIICHHS SKOCTI iX 00CIyroBYBaHHSI; 3aCTOCYBAaHHS 1HIMBIAYyaJbHOTO MiIXO1Y 0 KJIi-
€HTIB OaHKY.

Knrouosi cnosa: knienmcovKuil kaniman, 00x00u 6aHKy, K1i€HmMcbKa 6a3a, KiieHmoopieumo-
6anuil nioxio, MOOeNV6aAHHA, PAKMOPU GNIAUBY.

B crathe omnpeneneHa CyIIHOCTh KJIMEHTCKOTO KalMTana, ero crneuuduka v 3HaYeHUE s
SKOHOMHUYECKOH JEATEIHHOCTH OAHKOBCKHX YUPESKICHUN. PaccMOTpeHBl 0COOCHHOCTH KIIMEHTCKOTO
Kanurasa, KOTOpble XapaKTepU3YIOT €ro Kak OTHOCUTEIBHO YCTOMUMBYIO CUCTEMY HJIEMEHTOB, 103BO-
TSIOMAX c(hOPMHUPOBATH HAIC)KHBIC, TONTOCPOYHBIC W B3aWMOBHITO/IHBIC OTHOIICHUS OaHKOBCKOTO
YUPEeXKICHNS C KIMEHTAMH. BBIIEeHBI CTPYKTYPHBIE KOMIOHEHTHI KIMEHTCKOTO KamuTaja O0aHKOB-
CKUX YUPEXKICHHH, K KOTOPBIM OTHOCATCS: OpEH; AeTI0Bas pelmyTalys; HaJTHdue yCTOMINBON pecypc-
HO¥ 0a3bl; pa3BUTas CETh KAHAJIOB MPO/IaX OAHKOBCKUX MPOJAYKTOB M OKa3aHUsI YCIIYT, IIpoYee.

© K. JI. Cemenosa, H.B. Tapacesuu, 2020 39
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OmnperienieHbl OCHOBHBIE (PAKTOPBI KJIMEHTCKOrO KaluTajia, BiMsiomue Ha GopMupoBaHue 00-
KX J0XOJIOB OAHKOB, JUISI YEro HCIOJIb30BaH KOPPEJSIMOHHBIN aHanu3. OCyIIecTBIeHa KOJIHYe-
CTBEHHAs OIICHKA B3aMMOCBS3€H pE3yJIbTaTHBHOCTH OaHKOBCKOH AEATEIBHOCTH M COCTABIISIOUINX
KIIMEHTCKOro KamnuTana. [locTpoeHa perpeccnoHHas MOJENb 3aBUCHMOCTH J0XOJ0B OaHKOB OT Ha-
nboJiee CyNneCTBEHHBIX (PAKTOPOB, KOTOPHIMH OKa3aJIMCh KOJIMYECTBO TUIATEXKHBIX KapT OaHKOBCKOTO
YUpCKACHUA, CyMMa JCIMO3UTHBIX CPCIACTB U BCIMYUHA KIIMECHTCKOI'O KPpEAUTHOI'O HOpT(beHﬂ 6aHKa.
Ha ocHoBe nocTpoeHHO# Moienu paccunuTanbl KO3 GUIMEHTHI 2JIaCTHYHOCTH JUIsl yCTaHOBJICHHS (ak-
TOPOB, BO3/ICHCTBIE HAa KOTOPHIE MTO3BOJIUT MOBBICUTH PE3YJIbTATHBHOCTD JIESTEIBHOCTH OAaHKOBCKHX
YUPEKACHUMN.

Ha ocHOBe MOCTpOEHHOW MOJEIHM MNPEATI0KEHbl HANPABICHHS MOBBIMIEHUA 3(P(PEKTHBHOCTH
HCIO0JIb30BaHUsI KIMEHTCKOI0 KaruTana 0aHKOBCKHX yqpemﬂem/lﬁ. C IEJIBbIO NIMPOKOT'O BHEAPCHUA
UQpoBOro GaHKMHra HEOOXOJMMO: YIIyUIIEHHE CHCTeMbl oOecrieueHHs 0E30ITacHOCTH IUIATekeH;
yJIydIlIeHHue [IPAaBOBOTO PEryJMpoBaHus HU(POBOro OAHKMHIA; BHEJPEHUE HOBBIX HETPAJANIIMOHHBIX
6aHKoBcKHX yciyr. C IeTbI0 COBEPIICHCTBOBAHMS KIIMEHTCKON MOINTHKHA OaHKOB HEOOXOJMMBIM SIB-
JSIETCSl pacIIMPEHUE BUIOB JICTIO3UTHBIX CUETOB KIIMEHTOB, X JTUBEPCH(UKANNS ISl BCEX KaTerOpHi
BKJIaJTYMKOB; TIOBBIIIEHHE KaU€CTBA X OOCIYKMBAHUS; NCIIOIb30BaHNE HHANBHUIYaTbHOTO 1TOIX0/1a K

KJIMeHTaM OaHKa.

Knrouesvie cnoea: KAUueHmcKui

Kanumasn,

00x00bl OamKa, KiueHmckas oOasa,

K/1UEeHMOOPUEHMUPOSAHHBLIL ROOX00, MOOEIUPOGAHUE, YAKMOPbL GIUAHUA.

IHocranoBka npodJieMu B 3arajibHo-
My BUrIsAdi. Y OaHKIBChKiA cepi oTpu-
MaHHS PEAIbHUX KOHKYPEHTHHX IIepeBar
MOYKE MPHUHECTH e(PEeKTHBHE BUKOPHCTAHHS
KJIIIEHTCBKOTO Kamitaiy, sSiKkuil 1 3abesneudye
JOMiHylo4Ye CTaHOBHIIE OaHKy Ha (QiHaH-
coBoMy puHKY. KoHmeHTpamisi yBaru Ha
KITIIEHTCHKOMY KamiTajl SIK OCHOBHOMY TIe-
HEpaTopi PUHKOBOI BapTOCTI Ta BKIFOUCHHS
foro sk omHOTO 3 (haKTOPIB MiABUIICHHS
e(heKTUBHOCTI MisUTBHOCTI OaHKY — OCHOBHE
3aB/IaHHS MEHEIDKMEHTY Cy4YacHOi OaHKiB-
CbKOI YyCTaHOBH. Y IIMX yMOBaX OCOOJIMBOI
BaYXJIMBOCTI HAOyBarOTh MUTAHHS KUIBKICHOT
OLIIHKU (PAaKTOPiB KII€HTCHKOTO KaIliTany Ta
X BKIIIOUEHHS y 3arajbHHU mpouec popmy-
BaHHs OaHKIBCBKUX A0x0miB. Lle mo3Boise
OLIHUTH MYJBTUIUIIKATUBHUNA €(eKT KJIi-
€HTCHKOI 0a3u OaHKy, siKka € QyHIaMEHTOM Y
MIIBUILICHH] HOT0 PUHKOBOT BapTOCTI.

AHaJi3 0CTaHHIX J0CTiAKeHb i my0JIi-
Kamiid. ['moGamizamisi CBITOBOI €KOHOMIKH,
IHTeTpaIlisi eKOHOMIUHHX Ta OaHKIBCHKHX
CHCTEM CIIPHSIM 3POCTAaHHIO KOHKYDPEHT-
HO1 OOpOTHOM 3a KITIEHTIB Ta PO3BUTKY KIIi-
€HTOOPIEHTOBAHOTO MiAXOMY B MisUNTBHOCTI
OKpeMmHX cy0’ekTiB rocmnozaptoBanHs. Ilu-
TaHHA CYTHOCTI KIII€EHTCBKOTO KamiTaiy,
B32€MO3B 513Ky HOT0 €JIEMEHTIB Ta OI[iHKU
eeKTHBHOCTI (YHKLIOHYBaHHS BUCBITJICHI
OaratbMa 3apyOiKHUMH BYEHUMH, 30KpeMa
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takumu, sk Jx. en6peiir, JI. Exsincon,
T. Crroaprt, T. Cakaits, K. Cseti6i, E. bpy-
KiHT Ta iH. J{OCHiKEeHHAM CKIIaay, 3MiCTO-
BOTO HAIOBHEHHS KIIEHTCHKOTO KaIliTamy
MIPUCBSIYEHO TAKOX Tpalli BITYM3HSIHUX Ha-
ykoBiiB B.A. Bep6u, O.B. Kenmroxona,
M.C. Kowmmanuea, T.M. JIuTBUHEHKO,
A.H. Kozupena, A. Uyxno, O.0. Tumenko
Ta iH.

Buninennss HeBHMpilmeHMX paHime
YACTHH 3arajbHoi npodyemu. KiiieHTchkuii
Karlitana — JOCTaTHbO CKJIaJHA Ta BIIHOCHO
HOBa €KOHOMIYHA KaTEeTOPisl, 10 00yMOBITIOE
ICHyBaHHS 0€3Jidi HOoro HayKOBHX TpPAKTY-
BaHb. lle mpu3BOANTH 10 HEOTHO3HAYHOCTI
PO3YMIHHS ITi€l KaTeropii, BiICYyTHOCTI 00-
IPYHTOBAaHOTO METOJUYHOTO IHCTPYMEH-
Tapiro WOTO OIliHIOBAaHHS Ta BU3HAYCHHS
BIUIMBY Ha pPE3YyJbTAaTUBHICTh EKOHOMIY-
HOi misutbHOCTI. ToMy BUpILIEHHS! 3aBJaHb
MiJBUINCHHS €()EKTUBHOCTI JisIHOCTI Bi-
TYU3HSHUX OAHKIBCHKHX YCTaHOB TOTpeOye
CUCTEeMAaTH3allii HAYKOBUX IIXOIB JI0 PO3-
KPUTTS CYTHOCTI KJIIEHTCHKOTO KamiTaiy Ta
e(heKTUBHOCTI HOTO BUKOPHCTaHHS.

MerTo10 cTaTTi € BU3HAYEHHS BIUTUBY
(hakTOpiB KIIIEHTCHKOTO Kamitaimy Ha (op-
MYyBaHHS JIOXOJiB OaHKIB IUIIXOM MOJe-
JIOBAaHHS B3a€MO3B’SI3KIB Pe3yIbTaTUBHOCTI
0aHKIBCHKOI JISUIBHOCTI Ta CKJIQJOBUX KIIi-
€HTCHKOI Oa3u.
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Buxsaag ocHoBHOro Marepiaiay jao-
CJTKeHHsI. Y CydYacHHX yMOBaX PO3BHUTKY
0aHKIBCbKOI cHCTeMH YKpaiHW BayKIMBUMHU
CTpaTeTIYHIMH  3aBIAHHAMH  OaHKIBCHKUX
YCTaHOB Yy KOHTEKCTI TiIBUIICHHS €()eKTHB-
HOCTI iX AiSUTEHOCTI € (hopMyBaHHS Ha{IHHIX
B3a€EMO3B’SI3KIB 3 KITI€EHTAMHU; YTPUMaHHS iCHY-
IOYHX Ta aKTHUBHE 3aTy4eHHS HOBUX KITI€HTIB;
¢dopmyBaHHs CTiliKoi pecypcHOi 0a3u; edek-
THBHE YNPaBIiHHS KJIIEHTCHKUM KaIliTaloM.

Kitientcpkmii Karritan OaHKYy CTBOPIOE
KaITiTaja B3a€MOBITHOCHH 3 KiieHTamu. 1 gac-
THHA KalliTajly OB s3aHa 31 CTAHOBUILIEM OaH-
Ky Ha ()IHAHCOBOMY PHHKY, HOTO 3B’sI3KaMH 3
KJII€EHTaMH 1 TTapTHEpaMH, SKI HOMY BAAIOCS
BCTAaHOBHUTH. Y IOMY KOHTEKCTI KIIIEHTCHKHN
KartiTaa 0aHKy PO3TTLIIAETHCS SIK «I0IaTKOBA
IIHHICTB, SIKY OTPUMYE YCTaHOBA BHACHIZOK
TIPOTTO3HIII] KIIEHTY BHTIHUX YMOB CITiBPO-
OiTHHIITBA 1 (pOpMYBaHHS Ha I1iif OCHOBI JIOBIO-
CTPOKOBHUX B3a€MOBIJIHOCHH 3 HUM» [ 1, c. 54].

Bibin 3MiCTOBHE HAITOBHEHHSI MA€ BH3HA-
YeHHsl KITIEHTCHKOTO KalliTalny sIK «CyMH BCIX
B3a€MOBIJJHOCHH 3 KJII€HTAMH, BU3HAYECHHUX TIIH-
OMHOIO (TIPOHMKHEHHS), IIUPUHOIO (OXOTIICHHS
1YacTka puHKY) 1 peHTa0eIbHICTIO B3aEMOBITHO-
CHH YCTaHOBH 3 yciMa 1i KimienTamm» [2, c. 38].

["010BHOIO CYTHICTIO KITIEHTCHKOTO KarTi-
Tay € HOro 3/1aTHICTh 3a0C3MEUUTH TTPHHITHIT
TIO3UTHBHOTO 3BOPOTHOTO 3B SI3KY 3 KITIEHTAMHU
0aHKy, CITO)KMBaYaMH OaHKIBCHKHX TPOIYKTIB
Ta mociyT. Lle ocoOmBo akTyanbHO B yMOBax
CYYacHOI )KOPCTKOI KOHKYPEHIIii OaHKiBChKUX
YCTaHOB 32 JIOSUIbHICTD KITI€HTIB, MiATPHUMaHHSI
KOHKYPEHTOCIIPOMOYKHOCTI Ha (DiHAHCOBOMY
puHKy. KIiieHTCBKMIT KamiTanm KOHLEHTPY-
€TBCS Y JIBOX CKJIQJIOBUX: CHCTEMi CTIHKHX
B32€MO3B’SI3KIB 31 CIIOYKUBAYaMH Ta JIOSUTHHOC-
Ti ¥ 33I0BOJICHOCTI KITiEHTIB [3, ¢. 516].

Kiientcpkuii kanita siBiisie COOOXO CTili-
K€ [TO3UTHBHE CTABJICHHS KJII€HTIB JI0 YCTaHO-
BU 1 (a00) ii mpoayKTiB (TIOCIyT), SIKi € 3ac0-
0OM CTBOpEHHS JOAATKOBOTO JIOXOJY, HaJae
JIOJIATKOBI TiepeBarn Ha puHKy [4, c. 37].
BimHocuHm kommaHii (yCTaHOBH) i3 CIIOXKH-
BauaMHM — KJIIEHTAMH NIEPETBOPIOIOTHCS B KiH-
LEBUH pe3ynbTar il JisUTbHOCTI, IO 3aBEpIIy-
€THCSl OTPUMAaHHIM NPUOYTKY [5, c. 104].

Jlo KJi€HTCHKOTO KarliTany OaHKy Ciijl
BIJTHECTH TaKi KOMITOHCHTH: OpPEH]I; JIIJIOBY
pemyTario; HasgBHICTH iHCaiiepiB B opra-

Hi3alligXx-MapTHEpaX; HasABHICTh BEJIMKHUX
KOPIOPAaTUBHUX KII€HTIB; HAsSBHICTH CTiii-
KOi JCTIO3UTHOI pecypcHOi 0as3m; po3BHHEHA
Meperka KaHaJliB MpoJiaxXy OaHKiBCHKHUX TPO-
IYKTIB 1 HAJJAHHS TTOCIYT Ta iH.

Jliis aHauizy BIUIMBY KJIIEHTCHKOTO Ka-
mitay 0OaHKy Ha HOTO JOXOJIU JOLITBHO
BUKOPHCTOBYBATH EKOHOMIiKO-MaTeMaTH4-
HI METOOM MOJEIIOBAHHSA B3a€MO3B’S3KIB,
OCKIIBKM «Cy4YacHa €KOHOMIYHA JIisUTbHICTh
rOCHOAapIOIYNX Cy0’€KTIB HEMOXKJIHBA 0e3
OLIIHKY 3B’SI3KIB M) PI3HUMH YHHHUKAMH Ta
pe3ynpTaTUBHUMH TTOKa3HUKaMu» [0, c. 8].

Haii6inemr epeKTUBHUM 3 TOYKH 30Dy
BHpIIIICHHS 3aBIaHb MOJICITIOBAaHHS 3aB’ I3KiB
Y COIiaTbHO-EKOHOMIYHIH cepi € MeTo 1 KO-
persniiHo-perpeciiiHoro anamizy [7, c. 4].
Meton 1no3Bosisie IOOY/IyBaTH PiBHSIHHS pe-
rpecii, 3AICHATH CTAaTUCTUYHE OIlIHFOBAaH-
HS TICHOTHU 3B’SI3KY MiX pe3yJbTaTUBHOIO 1
(bakTOpHUMU O3HAKAMH, JAaTH CKOHOMIYHY
IHTEepIpETaLil0 OTPUMAHUX PE3YIIbTATIB.

Jlnst BUpIIieHHsI 3aBJiaHb JIOCIIKEHHS 1
1o0y10BM  0araTtoakTopHOl KOpeJISLiHO-pe-
TPECIHOT MOJIENTI SIK Pe3yIETATHBHOTO TTOKA3HN-
Ka 00paHo CyMy 3arajTbHUX JOXO/IB OaHKIBCHKOI
ycraHoBH 3a pik (Y), Tuc. rpH. Hesanexammm
(hakTOpHMMY O3HAKAMH BUCTYTIHIIN:

— KIJTBKICTh aKTUBHUX TUTATIXHUX Kap-
TOK OaHKIBChKOI yCTaHOBH (X ), OJMHHIIB;

— KUIBKICTH OIIOYMX OaHKIBCHKUX aB-
ToMaTiB (X,), OMHHUIIB;

— KUIBKICTh AIFOYUX MJIATIKHUX TEPMi-
HaJliB 0aHKIBCHKOI ycTaHOBH (X), OTMHHUIIB;

— CyMa 3aJly4CHHUX JICTIO3UTIB KIIIEHTIB
0aHKiBCbKOT ycTaHoBH (X,), MJIH I'pH;

— CyMa BHIAHUX KPEIUTIB KIIEHTaM
(¢i3UYHIM Ta IOPUAUIHAM 0c0OaM) OAHKIB-
chKO1 ycTaHoBH (X;), MIIH TpH.

[Ipu mpomy mepmi Tpu (HaKTOPHUX
O3HAKW € TIOKa3HUKaMH IHQpoBizalii OaH-
KIBCHKOI JISUTBHOCTI Ta  BIPOBAHKECHHS
Cy4acHUX TEXHOJIOTiH Yy JisulbHICTH OaH-
KIBCBKUX YCTaHOB; YETBEPTUH Ta I SITHU
(hakTOpHI O3HAKH € MIOKa3HUKAMH KiJIbKICHO-
ro 301IbIIEHHS KITIEHTCHKOT 0a3u OaHKY.

[ToOymoBy perpeciiiHoi Mojeni  3ii-
CHEHO Ha OCHOBI IPOCTOPOBOI iH(OpMarii 3a
16 GaHKIBCHBKMMH yCTaHOBaMH YKpaiHH, Ui
YOro BUKOPHCTaHO naHi HartionamsHOTO OaH-
Ky Ykpainu cranoM Ha 01.01.2020 p. (Tabm. 1).
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Tabauys 1

Buxinni nani qis kopenasiniiiHo-perpeciiinoro anaJjizy BIiinBy ¢gakTopiB KJIi€HTCHKOI0
Kamitaay Ha popmMyBaHHsI 0AHKIBCHKUX 10XO0/1iB

. Pesynpratuphnit DakTOPHi MOKA3ZHUKM
BankiBCbKa ycTaHOBa MOKa3HHK
Y Xl XZ X3 X4 XS
ITAT «IIpuBatbanx» 33491240 29714370 20131 116827 231386 61033
ITAT «Omandank» 7663155 8433788 2288 25349 198809 65168
ITAT «YkpekcimOaHK» 2928705 707967 697 4860 75340 53279
Ab «Ykpra3baHk» 4348811 846459 671 972 103553 38986
gg;:}f’ammame‘* banc| 10765083 | 4737952 | 2873 20492 66616 47878
AT «YkpCub6ank» 6400679 2006838 1256 4249 44356 21371
ITAT «ITYMB» 6214884 1930748 655 3463 42554 32886
ITAT «Anbda Bank» 7718734 1092932 200 167 59281 39199
ITAT «Cbepbank» 3312209 563009 325 2568 7175 11571
ITAT «IliBreHHHID» 2101502 397820 160 120 19601 13059
ITAT «OTII Bauk» 4527107 412625 1020 12002 35179 25311
ITAT «A-Bank» 1515440 650984 10 181 5168 4868
ITAT «®opBapm» 313846 582036 25 20 1678 1372
ITAT «YniBepcan baux» 2108122 551270 126 93 14339 9743
ITAT «bank BocTox» 929719 164007 42 42 8892 6705
TTAT «Inmest bank» 1441489 73427 26 62 4125 4138

Joicepeno: ckinazeHo aBTopamMHy 3a MaTepiaiamu [8].

Peanizamisi  xopesiiitHO-perpeciiiHo-
ro aHaji3y 3JilicHIOBanacs B pemakropi MS
Excel 3a Takum anropuTMOM.

Ha mepmomy etari st BCTaHOBJICH-
HS TICHOTH 3B’SI3Ky MIDXK pPe3yJIbTaTHBHUM
MTOKa3HUKOM Ta BCiMa BimiOpaHUMH B XOIi
TEOPETUYHOTO aHallizy (pakTopaMu 3a JOII0-
MOTOI0 IHCTpyMeHTy aHamizy «Kopemsiis»
MOTIePETHBO BU3HAUEHO KOE(IIIEHTH MapHOi
Kopersuii. PesyipraT mokasanu HasBHICTD
TICHOTO 3B’SI3Ky MK yciMa (akTOPHUMH
03HAaKaMH Ta pe3yJbTaTUBHUM MOKa3HUKOM.

Ha nmpyromy erami nuisixom 3actocy-
BaHHs 1HCTpyMeEHTY aHanizy «Perpecis» mo-
Oy/IOBaHO TOTIEPEIHIO Perpeciiiny Moaemb i
3IIHCHEHO OLIIHKY PiBHS 3HAYYIOCTI aKTo-
piB 3a t-kputepiem CthiofieHTa. Moienb BU-
SIBUJTACS B IIJTOMY 3HAUYIIOO, OJTHAK, 0a3y-
I0YMCh Ha OTPUMAaHUX KpuTepisx CThIoJeHTa
Ta CIMPAIOYUCh Ha IOTEpPEeHI TEOPETUYHI
00TpyHTYBaHHS, 3 Hei OyJI0 BUKIIIOYEHO JBa
(axTopu: 3arajbHa KiJIbKICTh OaHKOMATIiB
0aHKIBCHKOI YCTaHOBM 1 KUIBKICTH IUIATiK-
HUX TEPMIHANIB.

Ha tpetpomy, 3aKi04HOMY, €Tari 3/ik-
CHEHO MO0y I0BY perpeciiinoi Mojiei 6e3 Bu-
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KIIFOYCHUX HE3Hauymux (aktopis. Pesyib-
TaTH HaBeJICHO B TAOM. 2.

Orxe, perpecifiHa Moj€b, MO BiJI0-
Opakae 3aJIeKHICTh OX0/1iB OAHKIB BiJI Haii-
OibI 3HAUYIMX (DAaKTOPIB, MAE BUTIISII

VY =1059972,88 + 1,239X,— 63,654X,
+164,357X,.

Kputepiit ®imepa F Ta ioro piBeHb
3HAYYIIOCTI CBi4aTh MPO Te€, M0 MOOYI0-
BaHa MOJIEJNb Y IJIOMY € aJIEKBaTHOIO (BCTa-
HOBJICHUH piBeHb 3HauymocTi ckias 0,05).
MuoxkuHHUE KoedilieHT aerepminanii R’
Ma€ BHCOKE 3HAYCHHs 1 1mokasye, mo 96,2%
3araJibHOT Bapiallii J0xo/1iB OaHKiB 00yMOB-
JICHO BKJIIoUeHNMH (pakropamu, i e 3,8%
MOSICHIOETHCS BIUIMBOM IHIIIMX, HE BPaxoBa-
HUX y Mozeni, (axtopiB. ToOTo Momens y
IIJIOMY € TOCTaTHHO TOYHOIO.

OcCKiUTbKH 3HaYeHHs KoedirmienTa Ko-
pensii R HaOmwkaetsess 1o 1, TO Mojesb
BioOpaXka€ TICHUH 3B’S30K MIXK JOCIHi-
JOKYBaHUM DPE3yJbTaTUBHUM ITOKA3HUKOM 1
(hakTopamu, mo 10 Hel yBIWIUIA. 3HAYCHHS
t-cmamucmuky CTBIOJICHTa KOKHOTO 3 (hak-
TOpiB Ta piBeHb 3HAYYIIOCTI MTOKA3aJIN iCTOT-
HICTh 1X Yy MOJIEII.
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Tabauys 2
Pe3yabTaTn KopeasiniiiHo-perpeciiHoro anajizy 10xo/1iB 0aHKiBCbKHX YCTAHOB
Pezpecitina cmamucmuxa
MuoxxuHHHH R 0,98091099
R-kBagpar 0,96218637
Hopmosanwuii R-kBazgpar 0,95273296
CraHgapTHa MOMHJIKa 1716691,31
CrioctepekeHHS 16
Jucnepciiinuil ananis
df SS F 3nauynticts F
Perpecis 3 8,99863E+14 101,781952 8,43315E-09
3anunox 12 3,53643E+13 2,947E+12 —
Vcerworo 15 9,35227E+14 - -
Cmanoapmna
Koeghiyienmu nomunKa t-cmamucmuxa P-3nauenns
Y -nepernn 1059972,88 758029,8235 1,39832609 0,18732282
3minna X 1 1,23908643 0,123247638 10,0536322 3,3801E-07
3minna X 4 —63,653676 22,4297028 —2,8379189 0,01495436
3minna X 5 164,356704 50,12691913 3,27881121 0,00659464
Jicepeno.: oTpuMaHo aBTOpamMu Ha OCHOBI MS Excel 3a marepianamu [8].
TakuM 4MHOM, OTpUMaHa MOJIENb IILI- E—gq.% )
KOM MpuJaTHa Ui NMPaAKTUYHOTO BUKOPUC- ! Ly’

TaHHS, 1 MOKHA NaTH il EKOHOMIYHY IHTEp-
npeTarito. [Ipu mboMy ciif 3BEpHYTH yBary
Ha Te, 0 3TiTHO 3 TOOYI0BAHOIO MOICILITIO
MDK MepImuM 1 I STUM (akTopaMu Ta pe-
3yJIbTATUBHUM TIOKa3HUKOM ICHY€E TPSIMHA
3B’SI30K, IO € OYEBHUIHHUM, a OOEpHEHHI
3B 430K MK 00CATOM 3aJIy4YCHHUX JETO3UTIB
Ta JI0OXOJIaMHU OaHKIB MOXHA TIOSCHUTH THUM,
IO i3 3pOCTaHHSM OOCSTIB 3aly4eHHX KO-
mTiB OaHKIB BITIOBITHO 301IBIIYETHCS BH-
TpaTHa 4acTUHA OAHKIBCHKOI AISUIbHOCTI.
Moens 1okazana, 10 30iUIBIICHHS 3a-
TaTHHOI KUJTPKOCTI aKTUBHHX TUIATIKHUX KAPTOK
B 00iry Ha | IIT. IPUBOIUTE IO 3POCTAHHS JI0-
X07iB OAaHKIBCHKOI YCTAHOBU B CEPEIHHOMY Ha
1239 rpH, nomaTkoBe 3aTy4eHHs JETIO3HTIB Ha
1 THC. TPH NMPU3BOIUTH JI0 3MEHITIEHHS JIOXOZIIB
0aHKy B cepelHbOMY Ha 63,65 TpH, a 3pOCTaHHS
BUJIAHUX KPEIUTIB HA | THC. TpH 30UIBIIYE J0-
X011 0aHKy B cepeiHboMy Ha 164,36 TpH.
OCKUIbKM Pe3yJIbTATUBHUN TOKA3HUK 1
(axTopu B o0y 10BaHiil MOJIEI MAIOTh Pi3HY
METOAMKY OOUMCIICHHS 1 Pi3HI OJMHUII BUMI-
PIOBaHHSI, TO Ha OCHOBI Koe(illieHTiB perpecii
HEMOJKJIMBO BCTAHOBUTH, sIKi 3 (paKTOPIB 3111~
CHIOIOTh HAWOUTHIIMI BIUIMB HA 3arajibHi J10-
xoau 0aHKiB. []J1s ILOTO JOMITEHO BU3HAYUTH
Koe]ilie€HTH eTaCTUYHOCTI 32 (POPMYIIOLO:

ne q, — Koediwient perpecii i-ro dakropa;

X ,¥ — BIANOBINIHO cepeliHi 3HAYEHHS
KOJKHOTO i-T0 (paKTopa Ta pe3ybTaTUBHOTO
ITOKa3HHUKa.

HaBenemo po3paxyHKd KOeQiIliEHTIB
€TACTUYHOCTI ISl KOXKHOTO (haKTopa:

E,=1,239 x3304139,5 / 5986295,3 = 0,684;
E,=-63,654 x 57378,3 / 5986295,3 =—0,610;
E.=164,357 x 27285,4 / 5986295,3 = 0,749.

OTxe, HalOUTBIINE BIUIMB Ha (Qopmy-
BaHHS JOXOJIB OAHKIB YHMHUTH OOCAT BU-
JAaHUX KPEAWTIB Ta KUIBKICTH IUIATIKHUX
KapTOK, a came: 3pOCTaHHS 00CSTY BHUIAHHX
KpeauTiB Ha 1% TpUBOAUTH A0 301TBIICHHS
JoxoJ1iB 6aHKiBChKOi ycTaHoBH Ha 0,75%, a
301TBIIIEHHS KUTBKOCTI IJIATHKHUX KapTOK Ha
1% crpusie 3poctanH0 10x0iB Ha 0,68%.
ToOTO MOKHA 3a3HAYUTHU, IO 301ILIICHHS
MO3UTUBHOTO e(heKTy OaHKIBCHKOT AisIIbHOC-
Ti 0OyMOBJIEHE MPAaKTUYHO PIBHOIO MipOIO
3pocTaHHsAM piBHS IHQpOBi3alii, BIpoBa-
JOKCHHSIM Cy4YaCHHMX OaHKIBCBKUX TEXHOJIO-
rifi 1 HapOIIyBaHHSAM PECYpCHOI 0a3u, sika
MEPETBOPIOEThCST B €(DEKTUBHI KpEIUTHI
pecypcH.
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BucnoBku. Y pesynbpTaTi mMpoBEACHO-
r'o JOCIIJPKEHHST BCTAHOBJICHO, 1110 Ha (op-
MYBaHHS 3arajbHHUX JOXOJIIB OaHKIBCHKUX
YCTaHOB HAWOIMBIIMK BIUIMB MAlOTh TakKi
(hakTopH, K KUTBKICTH TUIATIXHHUX KapTOK,
oOcsATH NIeno3WTiB Ta KpeauTiB. Bapiaris
JIOXOJIiB OaHKiB OiibII HiX HA 96% 00yMOB-
TOEThCS MU pakTopamu. OTxe, MOJENb
KIJIIEHTCHKOTO KaIliTally MOXE BHUKOPHCTO-
ByBAaTUCSI B CHCTEMi BHMIpIOBaHHS e]ek-
TUBHOCTI OaHKIBCHKOTO MAapKETHHIY, SKa
NOB’SI3y€ JKepelia 3pOCTaHHsI KIIIEHTCHKOTO
Karitany Ta (iHAHCOBI pe3yJbTaTH MisUTb-
HOCTi OaHKiB. banku, siki MaloTh Hamip OyTH
KOHKYPEHTOCTIPOMOKHUMH Ha (PiHAHCOBOMY
PUHKY, MafOTh aKTHBHO 3aCTOCOBYBATH HOBI
TexHosoTii nudpoBoi TpaHchopmariii, moo
cTaTu OUTBII JUHAMIYHUMH Ta €(pEeKTHBHH-
MU B 33JI0OBOJICHHI MOTpPeO KI€HTIB. 3 Me-
TOI0 IUPOKOTO BIPOBAKEHHS H(PPOBOTO
OaHKIHTY HEOOXiJHEe: OKpaIlaHHs CUCTEMHU
rapaHTyBaHHs 0€3IeYHOCTI IUIATESKIB K JJIs
MOKYIIIIB, TaK 1 JiJIsl IPO/IaBIIiB OAaHKIBCHKHUX
MPOAYKTIB Ta MOCIYT; MOKPAIaHHs MPaBo-
BOTO PETYJIIOBaHHS IH(PPOBOT0 OaHKIHTY;
CTBOPEHHS YMOB ISl MacOBOT'O 3alpoBa-
JUKSHHST CHCTeMH IU(POBUX TIIIUCIB, SIKi
JIO3BOJSITUMYTh  OC3ITOMUIKOBO  iMeHTH(DI-
KyBaTH 0co0y; po3poOKa Ta 3arpoBaKEHHS
HOBUX HETPAJUIIHHAX OaHKIBCHKHUX TOCIYT,
OLIBII alanTOBaHUX IO €IEKTPOHHOIO CIIO-
co0y HaJaHHSI.

3 METOI0 BIOCKOHAJIEHHS KIIE€HTCHKOI
MOJITHKH OaHKIB HEOOXiIHE: PO3IIUPEHHS

KOJIa JICIO3UTHHUX PaxXyHKIB OPUAWYHUX 1
(hi3nYHNX 0C10 CTPOKOM «J0 3aITUTAHHSD», IO
JIO3BOJIUTH HaBITh B YMOBaxX He3HAuHUX (i-
HAHCOBHMX HAKOIHMYCHb MOBHIIIE 33J0BOJIb-
HATH TOTPeOH KIIIE€HTIB OaHKY 1 MiIBUIIATH
3aIliKaBIICHICTh 1HBECTOPIB Yy PO3MIIICHHI
KOIMITIB Ha paXyHKax y OaHKY; PO3BHUTOK HO-
BUX BUJIIB BKJAMiB Ta ix AmBepcudikaris
JUTS BCIX KaTeTropil BKIAIHUKIB 1 TiIBUIICH-
HSl SIKOCTi iX OOCIyroByBaHHS, OCOOJIHBO 3
ypaxyBaHHSIM Jy>K€ OOMEKEHOTO IEpemiKy
BUJIB JCMO3MUTIB OKPEMHX OaHKiB; CTHMY-
JIIOBaHHS 3aJy4eHHS JCNO3UTHHUX PECypciB
yepe3 Ounblry JUGEPEHIIAI0 MTPOIEHTHOT
CTaBKM 3a PI3HUMHU BHJIaMHU BKJAJliB, OCO-
0JIMBO B YMOBAax TEHJIEHIIIT 70 1l 3HUKCHHS;
BUKOPUCTAHHS I1HAUBITYaTbHOTO TIAXOMY
(mparnenHs 0aHKY HaIATH KIIEHTY 0COOJH-
Bl IIBTH); BIPOBA/LKCHHS €(DEKTUBHUX 3a-
XO/JIiB IIOJI0 3ATY9EHHS JIEIO3UTHUX KOIITIB
MIEPEBAYKHO HA CTPOKOBI IEMIO3UTH, OCKUTHKA
yuM OUTbIIa MATOMA Bara ACTO3UTHUX 3a-
Jy4EeHUX KOIUTIB KJII€HTIB OaHKy Ha JOBrO-
CTPOKOBIii OCHOBI, TUM OUIbII CTaOIIBHOIO €
pecypcHa 6a3a OaHKy.

YupoBajpKEeHHST IMX 3aXOIB JI03BO-
JIUTh TIJBUIIUTHA 30aTHICTH OaHKIBCHKHAX
YCTaHOB OJIEP’KyBaTH €KOHOMIUHI BUTOJH 3
yCIX CKJIQIOBUX KOMIIOHEHTIB KJIIEHTCHKO-
r0 KaIiTanxy, pealbHO 3MIITHUTH HAIiHHICTH
0aHKIB Ta CIIPOMOXKHICTH BHKOHYBATH IIO-
KJIa/IeHe Ha HUX 3aBJIaHHS 3 MIEPETBOPEHHS
320MIa/KEHb B IHBECTHIIi], SIKHX YK€ To-
CTpO MOTpedye BITUN3HIHA EKOHOMIKA.
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The article defines the essence of client capital, its specifics and significance for the economic
activity of banking institutions. Features of the client’s capital which characterize it as a rather steady
system of the elements allowing to form reliable, long-term and mutually beneficial relations of bank
establishment with clients are considered. The structural components of the client capital of banking
institutions are identified, which include: brand; business reputation; the presence of insiders in partner
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institutions; availability of large corporate clients; availability of a stable deposit resource base; a
developed network of channels for the sale of banking products and services and more.

The main factors of client capital influencing the formation of total income of banks are
determined, for which correlation analysis is used. A quantitative assessment of the relationship
between the effectiveness of banking and components of client capital is conducted including: the
number of active payment cards; the number of operating ATMs and payment terminals of banks;
amounts of attracted deposits and loans provided to bank customers. A regression model of dependence
of banks’ income on the most significant factors, which are the number of payment cards of a banking
institution; the amount of deposits and the size of the bank’s client loan portfolio is built. On the basis
of the constructed model, the coefficients of elasticity are calculated to establish the factors, the impact
of which will increase the efficiency of banking institutions.

Based on the constructed model the directions of increase of efficiency of use of the client capital
of banking institutions are offered. To widely implement digital banking, it is necessary to: improve
the payment security system for both buyers and sellers of banking products and services; improve
the legal regulation of digital banking; creation of conditions for mass implementation of the digital
signature system; development and implementation of new non-traditional banking services, more
adapted to the electronic way of providing services.

To improve the customer policy of banks it is necessary to: expand the range of deposit accounts
of legal entities and individuals for a period “on-demand”; develop new types of deposits and their
diversification for all categories of depositors and improve the quality of their services; stimulate the
attraction of deposit resources through greater interest rate differentiation; use an individual approach
to clients; introduce effective measures to attract deposits mainly for time deposits.

Ooeporcarno 2.09.2020.
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BLOCKCHAIN INNOVATIVE TECHNOLOGY
AS A COMMUNICATION BASIS
FOR THE DIGITAL ECONOMY FORMATION

VY crarTi HaBeACHO aHAaJI3 BUKOPUCTAHHS TEXHOJOTIN PO3IIOIEHOTrO peecTpy (OIoKUeiiH) B pi3HHX
cdepax eKOHOMIKH, (PIHAHCIB, a TAKOXK COIIaTbHO-eKOHOMIYHOTO JKUTTS CycHijbeTBa. [lokazano, mo Tex-
HOJIOTisI OTOKYEeH OCTaHHIM 9acoM BHKJIMKae OesmepedHuii iHTepec. HaromorryeTscst Ha TOMy, IO TeX-
HOJIOTis1 OJIOKYEHH € OfiHI€r0 3 HAHOLIBII OOrOBOPIOBAHKUX TEM Y Tally3l PO3BHTKY IM(POBOI EKOHOMIKH,
a yBara JIo 1€l TeXHOJIOTii HalOIMKIUM yacoM Oyie smie 3poctary. [lokasaHo, 1110 Ha [el yac He iCHye
CTAHZAPTIB 1 NPABOBHX BiTHOCHH BUKOPUCTAHHS TAKOI TEXHOJIOTII. 3 Ii€l MPUUMHY JesKi cepiio3Hi ydac-
HHKH PHHKY 00’ €THATIHCS B KOHCOPLIIYMH TSI CTBOPSHHS CTAaHAAPTIB 010 MPAKTHYHOTO BIPOBAKCHHS
1 BUKOPHCTAHHS IIi€1 TEXHOJIOT1i. Y CTaTTi aHAI3YIOThCS MUTAHHS, SIKi CTOCYIOTBCS TIEPETYMOB TIOSBH TEX-
HoJOTii ONOKYEeHH, HAaBOAUTHCS 1i BU3HAYCHHS SIK OararoyHKIIOHAIBHOI iH(OPMAIIifHOI cucTeMu, TpH-
3Ha4YeHOI /U1t OOJIKY PI3HMX aKTHBIB. 3/IHCHEHO aHali3 3HAUHMX IepeBar miei TexHomorii. [Ipu npomy
PO3MIISIHYTO il HEZOMIKK, SIKi Ha CHOTO/IHI I1Ie HE YCYHYTO 1 SIKi TIOTPeOYIOTh OKPEMOTO JIOCITIJDKEHHSI.

VY cTarTi pO3KPUTO NMEPCIEKTHBH 3aCTOCYBAaHHS TEXHOJIOTIi OJIOKUECHH y pi3HuX cepax eKoHO-
MikHd, (piHAHCIB, a TAKOK aHATI3YEThCS BUKOPUCTAHHS Ii€l TEXHOIOTI] B IHINX c(epax KUTTEIISITb-
HOCTI, HE TTOB’A3aHMX 3 eKOHOMiKOI0. Ha OCHOBI POBEICHOTO TOCIIKCHHS BU3HAYCHO MTEPCIIEKTUBHI
HaIpsAMHM PO3BUTKY TeXHOJIOTIi B YKpaiHi Ta 3a KOpJoHOM. OfHAK y KOKHOMY OKPEMOMY BHIIaJIKy
HEOOXI1THO BCTAHOBITIOBATH JIOIIbHICTh, OL[IHIOBATH PU3HKH, CTEKUTH 32 OE3IIEKOI0, FTOTYBATH KaJpH.

OOrpyHTOBaHO MOXKJIMBICTB I IBUILICHHS €()EKTUBHOCTI (yHKIIIOHYBaHHSI i JIPHEMCTB LIISIXOM
BUKOPHCTaHHS OJIOKUCHHY Pa3oM 3 IHIIMMH pecypcaMu IiANPUEMCTBA.

Kniouosi cnoea: onokueiin, innoeayiiini mexnonozii, yugposa exonomika, ingpopmauiiini
mMexHo102ii, e1eKmpOoHHI MPAH3aKYil, KPURMOBANIOMA, PO3N0OiNIeHi OaHi.

B cratbe mpejcTaBieH aHaIM3 UCIOJIB30BAHUS TEXHOJIOTUH pacrpeieleHHOro peectpa (OJIoK-
YCiH) B Pa3INYHBIX c(hepax IKOHOMUKH, PUHAHCOB, a TAKKE COIMATBHO-3KOHOMHYECKOM )KU3HU 00-
mectBa. [1okazaHo, 4TO TEXHOJIOTHsI OJIOKUYEHH BBI3BIBACT B MOCIEAHES BPEMsl OSCCIIOPHBINA HHTEPEC.
OTMedaeTcs, YTO TEXHOJIOTHS OJIOKUCHH SBIIIETCS OHOW U3 CAaMBIX 00CYKJaeMbIX TeM B 00JIACTH pa3-
BUTHS 1IU(DPOBOM SKOHOMUKH, & BHUMAHUE K JJAHHOW TEXHOJIOTHHU B Onmkaiiiiee Bpems OyJIeT TOJIbKO
BO3pactarh. [l0ka3aHo, YTO B HACTOAIIECE BPEMsI HE CYIIECTBYET CTAaHIaPTOB M MMPABOBBIX OTHOIICHUH
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B HICTIOJIb30BAaHUM TaKOI TEXHOJOTHH, IO 3TOM NMPUYMHE HEKOTOPHIE CEphe3HBIC YUACTHUKH PBIHKA
O6'I)€I[I/IHI/IJ'II/ICI) B KOHCOpHI/IyMBI IJIs1 CO3JaHUs CTaH)IapTOB 110 HpaKTI/I‘-ISCKOMy BHe)IpeHI/IIO 1 UCIIO0JIb-
30BAHUIO ATOM TEXHOJIOTHH.

B crarbe aHanu3upyroTcsi BOMPOCHI, OTHOCSIIHUECS K MPEINOChUIKAM IMOSBICHUS TEXHOJOTUU
OJIOKYCHH, PUBOJUTCS €€ ONpeAeliCHHEe KaKk MHOTO(YHKIIHOHATBFHONH WH(MOPMAIIMOHHOW CHCTEMBI,
TIpeTHa3HAYCHHON U ydeTa Pa3MUYHBIX aKTHBOB. OCYIECTBICH aHATN3 3HAUYUTENBHBIX MPEUMY-
IIECTB pacCMaTPUBAEMOMN TEXHOJOTHH. [Ipr 3TOM pacCMOTpPEHBI €€ HEeIOCTATKH, KOTOPhIe Ha CETO/I-
HS[HIHI/Iﬁ JICHb CIIIC HC yCTpaHCHBI u Hy)K}Z[aIOTCH B OTACJIIBHOM HCCJICAOBAHUU.

B craThe pacKphITHI MEPCHICKTHBBI MPUMEHECHUSI TEXHOJOTHH OJOKYCHH B Pa3IHUHBIX cdepax
9KOHOMUKH, ()MHAHCOB, a TAK)KE aHAIM3HPYETCS MCIOIB30BAHUE ITOH TEXHOJOTHH B JIPYTUX C]e-
pax >KH3HEICSTEIbHOCTH, HE CBSI3aHHBIX C PKOHOMHKOH. Ha OCHOBE NMPOBEICHHOTO HCCIICIOBAHHUS
OTIpe/IeTICHBI TIEPCIICKTHBHBIC HATIPABJICHUS PAa3BUTHUS TEXHOIIOTHH B YKpanHe 1 3a pyoexoM. OqHaKo
B K&XIOM OTJEIBHOM CiIydae HEOOXOTMMO yCTAaHABIMBATH II€JIECOO0PA3HOCTh, OICHUBATH PHUCKH,

CJICOUTDH 3a 6G3OHaCHOCTLIO, TOTOBUTDH KaJphbI.

O0ocHOBaHa BO3MOYKHOCTB MOBBIIIEHUS 3PPEKTUBHOCTU (YHKIIMOHUPOBAHHMSI IPETIPHSTHSI Y-
TEM HCIIOJIb30BaHUsI OJIOKYEHHA HapsLy € IPyTUMH PecypcaMi IpeIIpHUsIThsI.

UHHOBAUUOHHbIE MmMEXHO102UU,

yughposaa 3IKoHOMUKa,

unqbopmauuonnbte mexnojiocuu, 31eKmponHble MPAH3aAKyuUu, Kpunmoseaiioma, pacnpedeﬂeuubte

Knroueevie cnoea: oOnokueiin,
oanHnble.
Introduction. The innovative

blockchain technology is still in its infancy,
and some researchers still treat it with a
degree of distrust. However, among the
features of its application and its inherent
features, one can identify a severe potential
that eliminates the current level of such
distrust. Note that the “blockchain” concept
has been actively discussed along with the
cryptocurrency growing popularity. There is
a strong belief that this technology can be a
real breakthrough in economics, finance, and
secure databases. The blockchain consists of
a chain of blocks being stored on different
computers containing a timestamp and a link
to the previous block.

In exploring the issue related to the
blockchain technology concept, we would
like to emphasize that the system does not
have a single server; the blockchains are
distributed among users. Modern encryption
algorithms  protect individual records
belonging to a particular person from copying
(editing) by other users of the system.

The blockchain technology concept
was proposed by Satoshi Nakamoto [1]
in 2008. That paper presented the basic
principles of building a peer-to-peer payment
system to make -electronic transactions
among participants in the system, bypassing
financial institutions - intermediaries. It was
first put into practice with the advent of
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Bitcoin in 2009. The noted origin refers to
cryptocurrency transactions, but the technical
scope is far broader.

Algorithmically, such a system operates
as follows:

—a primary block is created, without a
record of the previous block in it;

— each following block contains
information about the “parent”, transaction
type, and its header to generate the next
block;

—system users see the total number of
blocks but have access only to their own.

The blockchain can be interpreted as a
distributed datatechnologythatactsasashared
database, keeping all its copies synchronized
and verified. There is potential for a severe
level of trust among its main features when
exchanging data (transactions). That is one
of the decisive factors that technology can
significantly affect the business models in
various industries.

The blockchain is interpreted as
multi-level information technology; the
primary purpose is to record various assets
reliably. From a technology perspective,
the blockchain can be interpreted as a chain
of data blocks. Conducted transactions in
such a system form own new blocks. Such
circumstances suggest that blockchain is
a technology for reliable distributed data
storage on all performed transactions. It
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should be emphasized that the made record is
directly related to the data themselves, which
makes the system as non-commutative. At
the same time, the blocks store records with
all supporting information. The blocks in
the system are presented as a single-linked
list. A node represents each participant
of the system. Besides, any node stores
an entire data domain; furthermore, it can
communicate with other nodes.

A distinctive feature of the innovative
blockchain  technology, presented as
mathematical algorithms and software, is
that it does not require the contractors to be
involved when concluding contracts, thereby
allowing transactions to be made without
intermediaries like the state, banks, and
lawyers, as well as without charging fees and
remaining completely anonymous.

Serious attention now focuses on
the blockchain technology literature. This
circumstance is explained by the possibilities
of applying and implementing this system,
which is a technological breakthrough.
Experts are convinced that the blockchain
technology introduction in various social
spheres can change the world.

Analysis of recent achievements
and publications. The reference review
provides an understanding of the blockchain
technology concept from a practical point of
view. The review shows that the blockchain
technology topics on the practical application
do not include in-depth subject coverage.
Blockchain is mainly covered as a general-
purpose technology. The paper [2] highlights
specific examples of companies applying
blockchain and showing its value. The
more so, it emphasizes that the blockchain
publications are usually prognostic, where
the technology potential capabilities are
widely covered, but discussions about how
blockchain can improve the enterprise’s
efficiency are still lacking. It can be noted
that the focus of the reviewed publications
is on what can happen if the blockchain
is massively implemented at enterprises.
Our studies intend to demonstrate how the
blockchain technology choice can increase
enterprise’s efficiency and what value it
could bring to the enterprise that applies it.

The paper [3] also highlights a shortage
of articles that examine the consequences of
blockchain applications for entrepreneurs
in detail, describing their entrepreneurial
aspects. Such views are also shared by other
researchers [4—5]. The authors agree with the
potentially powerful blockchain technology
abilities and set the main problems for
entrepreneurs in the blockchain application.

Thus, with such a lack of publications
and discussion of entrepreneurial aspects of
value creation for blockchain companies,
the research authors intend to show how
the research helps bridge the identified
knowledge gap between the potential areas
of blockchain technology application and
the necessary configuration of enterprise
resources.

On the other hand, the literature review
analysis illustrates that the blockchain
technology competitiveness is displayed via
technology selection. It was revealed that
approaches to the blockchain technology
application could be implemented according
to two central schemes: “technology
first — problem second”, or “problem first —
technology second”. However, the studies
proved that enterprises dealing with extensive
experience in implementing blockchain
technology tools, as a rule, operate according
to the second scheme. At the same time,
the corresponding problem is considered,
followed by the process of justifying the
solution to the problem through blockchain.
The researchers note that this is the most
effective approach [6-8].

The research purpose and relevance.
The research purpose is to bridge the
knowledge gap between potential blockchain
technologyapplicationareasandthenecessary
configuration of enterprise resources. That
will allow the company to apply blockchain
technology as a useful resource for solving
problems when increasing the enterprise’s
competitiveness. The research relevance
proves that if an enterprise strives to
increase its competitiveness, it should apply
blockchain technology and other resources.

Such an approach allows considering
blockchain technology from a strategic point
of'view for enterprises interested in increasing
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competitiveness by this technology. Moreover,
the necessary processes for choosing the
technology blockchain should recognize that
it is best suited to solve a specific problem.

Statement of the primary research
material. The blockchain features in
increasing enterprise competitiveness.
The paper [8] notes that blockchain
technologies underlying the Bitcoin do not
provide for separate currency information
storage. Moreover, it is noted that any
information that requires a third party (an
intermediary to verify, e.g., a bank) can
theoretically be storedinablockchain. This
approach allows making it independent
of such an intermediary. Based on this,
the [9] defines the blockchain far broadly
and presents it as a value exchange network
with serious potential for the information
decentralized storage and transmission.
Finally, the [10] formulates the blockchain
features for analyzing its applications in
the Chinese stock crowdfunding market.
Based on those studies, we may note such
technology’s main features and make
explanations as a comparative analysis.

Distributed  ledger software and
transparency. A publicly available list of
transactions (data exchange) allows each
partner in the network to have access to
each transaction made, making the system
transparent.

Decentralized data management. Each
peer user of the system has the authority
to add data to the database, i.e., make
transactions. That means that there is no user
with more system rights than any other.

Data  security, protection against
unauthorized access, falsification, and data
integrity. The blockchain has the storing data
architecture to be immutable and protected
from unauthorized access — the blockchain‘s
decentralized nature makes the system overly
complicated by unfriendly users.

High performance. Checking balances
and completing transactions in a blockchain
system could theoretically be instant.

There is no risk of centralized failures.
The decentralized information storage system
eliminates the risk of data loss and downtime
due to a centralized unit (e.g., of a bank).
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Flexibility and reliability.
Programmable blockchain enhances
flexibility and reliability in a wide variety of
application scenarios.

Inability to make changes to the
system by an individual participant,
which eliminates fraud. Such an approach
eliminates successful hacker attacks on the
blockchain system.

Lack of intermediaries in transactions.
All operations with money, documents,
and any critical information are currently
performed via intermediaries, i.e., those
operations require confirmation by notaries,
banks, or government agencies. Unlike the
existing practice, blockchain technology
does not have a central authority, which
means that the system participants check all
operations themselves, which significantly
simplifies the process and eliminates the
authorities and credit organizations’ need
for control. Those are the fundamental
advantages of such a system.

However, like any system, blockchain
technology has advantages and disadvantages
that can provoke risky situations. Such
disadvantages include the following:

— the ever-growing information volume
requires powerful computing tools;

— it is evident that with the introduction
of blockchain technology to the areas
of everyday life will crowd out such
specialists as accountants, notaries, etc., with
simultaneous demand increase for entirely
new professions, i.e., there will be a change
in the labor market;

— tax services see the blockchain
as a way of tax evasion; the central bank
suspects that shadow funds are cashing out
via cryptocurrency; special services suspect
terrorism financing.

Like any innovation, blockchain
technology generates a mass of disputes.
However, researchers agree that blockchain
technology is one of the essential inventions
in recent decades, changing many life areas.
This technology has the future.

The blockchain technology application.
Studies show that hype and a low level of
understanding of blockchain technology are
the main reasons for applying this to many
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poorly suited problems or not appropriate.
In[6], the author claims that blockchain isnear
the hype cycle’s peak for new technologies
and indicates that those technology
expectations are currently exaggerated. That
often significantly slows down many start-
up companies with hypothetical cases of
blockchain application using growing hype
for their marketing benefits. Concerning
specific areas of the blockchain technology
application, literature sources do not indicate
which areas are ultimately the best to apply
blockchain technology, except, perhaps
obvious, in currency application cases, as
is the case with Bitcoin. However, there are
many publications today aiming to reflect and
list possible application cases for blockchain
technologies. The author in [7] hardly fully
explores such technology’s abilities. He
claims that there are “potentially countless”
blockchain applications that underlie its
paradigm. On the other hand, a list of
software focuses today on the blockchain
technology application.

Simultaneously, although the lists of
application areas may seem very different,
there is a consensus about which prominent
application areas are based on today’s
blockchain application. Such applications
division usually includes four categories.
Those four most consistent categories further
expand the subcategories creating an ordered
list of their application areas. Let us note and
brief those categories.

1. Finance. The blockchaintechnologies
form a distributed ledger software and various
financial services. The main focus is on the
original blockchain application, the - Bitcoin,
and an alternative application to create their
financial institutions’ blockchain software.

2.  Ownership. The blockchain
technologies create smart and autonomous
ownership software. Intellectual property
allows checking, programming, and trading by
the blockchain, the ownership of its physical
and non-physical components. Real-life
examples of smart property include vehicles,
telephones, and homes that can be activated,
deactivated, tracked, and maintained.

3. Law. Here the blockchain
technologies create programmable and

self-executing contracts. They discussed
the concept of decentralized autonomous
corporations (DAC), decentralized
autonomous organizations (DAQ), providing
opportunities for authors to expand
ownership. The blockchain technology in
real estate allows for unprecedented updates
on how relevant ownership records are stored
and generated.

4. Identity. Here the blockchain
technologies  formulate  programmable
and self-executing contracts. The concept
of blockchain identity applications is
introduced, allowing continuous ID
verification, authorization, and managing
contracts that lead to significant process
efficiency of real identity and reduction of
different fraud.

Implementation of  blockchain
technology in Ukraine. Nowadays, Ukraine
partially applies blockchain technology at
the State Land Cadastre, e.g., the abstract
verification process. At the second and third
stages of cadastral blockchain-ization, the
existing database will be transferred to the
distributed ledger, followed by hashing all
the ongoing transactions. The State register
of property rights to real estate is next in line.

Prospects for blockchain technology
development. As previously reported,
blockchain ~ technology  has  several
undeniable advantages. Quite interesting
prospects appear when such technology is
introduced worldwide. Meanwhile, meaning
to develop a digital economy inevitably leads
to the consideration of new directions.

Blockchain  technology allows for
solving several significant problems at once.
Let us note the major ones:

—a significant time reduction for financial
procedures;

—material costs reduction due to absence
of powerful servers, expensive complexes
for data storage;

— depriving the monopoly of large
companies trying to manipulate the market at
the expense of large capital.

The digital economy specialists predict
exemption from corruption, exclusion of
money fraud, and other financial crimes.
According to them, the system forces the
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transparency of all the users to abide by the
law - as any operation is open. Such prospects
become critical for the state due to the lack of
a legally regulated scheme for switching to
blockchain technology.

Conclusions

The analysis results of distributed
ledger technologies (blockchain) application
in various spheres of the economy, finance,
and social and economic life showed that
blockchain technology is of undeniable
interest. Many financial companies, banks,
enterprises, and exchanges announced the
formation of special projects for the study
and development of such technology of the
digital economy. The attention to blockchain
technology has sustainable increase trends.

However, there are no standards
and legal relations in such a technology
application; for this reason, some serious
market participants have united consortia to
form standards for practical implementation
and technology application. There have been
invested over two billion dollars in the past
three years to study such technology and its
application possibilities in financial services.

The paper discloses the aspects
outlining the blockchain as a multifunctional

information system designed to count various
assets. There were presented analyses of the
technology’s significant advantages and
disadvantages, which still exist today and
demand a separate study.

The paper reveals the prospects for this
technology in various sectors of the economy,
finance, and others beyond economic areas.
Based on the study, the promising areas of
technology development in Ukraine and
worldwide were identified.

The conducted research also helps
eliminate the identified knowledge gap
between the potential areas of the blockchain
technology application and the necessary
configuration of enterprise resources. It
is also shown that it allows increasing
enterprise  efficiency by  blockchain
technology and other enterprise resources.
Using the proposed approach, when the
enterprises apply blockchain and other
resources to increase their performance, the
research authors emphasize the resource
configurations’ relevance.

The obtained research results show that
although the blockchain is a resource itself;
however, internal and external factors aim to
make it a valuable resource for an enterprise.
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The paper shows the analysis results of distributed ledger technologies (blockchain) application
in various spheres of the economy, finance, and social and economic life showed that blockchain tech-
nology is of undeniable interest. It is shown that blockchain technology has drawn undisputed interest
and attention. In 2016, several financial companies, banks, enterprises, and exchanges announced the
formation of special projects for the study and development of such technology. The paper shows that
blockchain technology is one of the most discussed in the digital economy development, and the atten-
tion for blockchain technology has sustainable increase trends. Particularly, to study the possibilities
of blockchain technology, many large financial companies have formed entire teams. It is shown that
there are now no standards and legal relations for such technology; therefore, some serious market
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participants united in consortia to form standards for such technology practical implementation and
application. There have been invested over two billion dollars in the past three years to study such
technology and its application possibilities in financial services.

The paper discloses the aspects outlining the blockchain as a multifunctional information system
designed to count various assets. There were presented analysis of the technology’s significant advan-
tages and disadvantages, which still exist today and demand a separate study.

The paper reveals the prospects for this technology in various sectors of the economy, finance,
and others beyond economic areas. Based on the study, the promising areas of technology development
in Ukraine and worldwide were identified.

It is noted that the digital economy and blockchain technology, in particular, is a way that can
transform many areas of human life. Of course, the blockchain mass introduction and the transition to
a digital economy would mean a real scientific and technological revolution for any country. It may be
mean market free of speculators, business without intermediaries, state apparatus without bureaucrats,
continuous trust, openness, and transparency. However, it is necessary to consider expediency, assess
risks, watch safety, and train personnel in each case.

The conducted research also helps eliminate the identified knowledge gap between the potential
areas of the blockchain technology application and the necessary configuration of enterprise resources.
It is also shown that it allows increasing enterprise efficiency by blockchain technology and other en-
terprise resources.

Ooeparcaro 3.09.2020.
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B3AEMO3B’A30K CKOPOYEHHA
NAHUIOrB NOCTAYAHHA TA SCM
HA PUHKY OBOU4IB TA ®PYKTIB

OOrpyHTOBaHO HEOOXITHICTH CKOPOUCHHS JIAHIIOTIB MMOCTAYaHHSI HA PHHKY OBOYIB Ta (PYKTIB 3
KUTPKOX TIPUYXH: TIPOAYKIIiSI IIBHIKO TICYETHCS T4 Ma€ KOPOTKUH TEPMiH MPUAATHOCTI; 3MCHIIICHHS BH-
TpaT Ha JIOTICTHKY. J{0CHiPKEHO JTaHIIIOT OCTaYaHHs Ha PUHKY OBOYIB Ta (DPYKTIB, AKHIl BKIIOYA€ B cede
BBEJICHHSI B CLILCHKOTOCIIO/IAPChKE BUPOOHUIITBO; CLILCHKOTOCIIONAPCHKE BUPOOHHUIITBO CaJliBHUIIBKOT
MPOYKIi; MepBUHHE 30€piraHHs Ta MepepoOKy XapuoBUX MPOJYKTIB; AUCTPUOYLitO. 3IHCHEHO aHai3
JIAHIIIOTIB ITOCTA4YaHHs, OpPIEHTOBAHUI Ha yCyHEeHHsI O0ap’€piB Ha UISIXY BUPOOHUIITBA OBOYIB Ta (PPYKTIB.
BcTaHOoBIICHO, O CKOPOYCHHS JIAHIIOTA ITOCTAYaHHs HAa PUHKY OBOYIB Ta (DPYKTIB 3a0e3Meuye: iCTOTHE
TIOJITIIIEHHSI IKOCT1 TIPOYKITil; SKOHOMIIO KOIITIB Ta 3HIDKCHHS BUTPAT; 301IBIIICHHS PiBHS MIPOIAXKIB Ta
igBecTHil. J[oBeaeHO B3a€MO3B’ 130K CKOPOYEHHS JAHIIOTIB ocTadanHsa Ta SCM Ha puHKY OBOYIB Ta
(pykTiB. MeTa CKOpOUYCHHSI JIAHIIOTIB TIOCTaYaHHs: 3a0e3MeurTH, 00 MoTpiOHUH MpOayKT OyB y MO-
TpiOHOMY MicIIi B TOTPIOHMH Yac 1 B OTpiOHIH KijbKocTi. OCHOBHUMHU ITOKa3HUKaMH POOOTH, SIK1 JIeMOH-
CTPYIOTh, HACKUIBKH €DEKTHBHHI JIAHIIIOT IOCTAYaHHs, €: piBeHb HAsBHOCTI, SIKMH BiJOOpakae aedinut
y TOYKax CHOKMBaHHS; 3anacu. O0rpyHToBaHO 3acTocyBanHs SCM, 10 OXOIUTIOE BECh IMKJI 3aKyIIiBII
CHpOBHHH, BUPOOHUIITBA i PO3MOBCIOKCHHS TOBApy Ta TapaHTy€e MOXIMBICTh BUPIMIATH JIEKiTbKa 3a-
BJIaHb OJJHOYACHO: CKOPOTHUTH IUKJI TUIAHYBAHHS 1 301LTBIIMTH HOTO TOPU3OHTH; ONITUMI3yBaTy BUTPATH
Ta BU3HAUYUTH KOHTPAr€HTIB 1 BIIMOBIJHU 00CST TOBApIB y 3aKyIIiBIIi; BUBECTH BIJHOCHUHH 3 TOCTAYab-
HHUKaMH 1 CyMDKHUMH IIATPUEMCTBAMH B PEKUM PETbHOTO Yacy; 3HU3UTH BUTPATH BUPOOHUIITBA. [1yst
peasizanii AKicHOI iHimaTHBH moA0 omaumBoro SCM HEOOXiTHO PO3yMiTH, 0OTOBOPIOBATH 1 JJOKYMCH-
TyBaTH Oi3HEC-TIPOIIECH, IHCTPYMEHTH Ta iH(OPMAITiifHI CHCTEMI. ABTOPaMU JOCIIKEHO OCHOBHI CKJTa-
JIOBI CKOPOYEHHS JIAHIIIOTiB IOCTaYaHHsI, CEPEeJl IKMX CUCTEMa IUIaHyBaHHS [TOTOYHOTO Ta CTPATeriYHOTO
MOIKTY Ha PUHKY OBO4IB Ta GpyKTiB yist Source, Make, Deliver, Return. Takox BcTaHOBIICHO, 11O TSI
CKOPOYEHHSI JIAHIIIOTa MOCTauyaHHs He0OXiIHa OTY>KHA KOOPJHHALLIS.

Knruosi cnosa: SCM, ckopouenns nanuroza ROCMA4aHHs, PUHOK 0804ie ma pykmis,
YUACHUKU, CROMICUGAUI.

© O.1O. bouxo, HA. Poxcko, HM. Bacunvyis, 2020 55
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O06ocHOBaHa HEOOXOANMOCTH COKPAIICHUS IETeH IMOCTaBOK Ha PHIHKE OBOMIEH M (PPYKTOB 1O
HECKOJIBKUM TIPHYMHAM: TPOAYKIMS OBICTPO TOPTHTCS M MMEET KOPOTKHI CPOK TOJHOCTH; YMEHb-
LIEHUE 3aTpaT Ha JIOTHCTHUKY. VccneoBaHa Ienb MOCTaBOK HA PhIHKE OBOLIEH U (PYKTOB, KOTOpas
BKJIIOYAET B ceOsl BBEJCHUS B CEIILCKOXO3SIMCTBEHHOE MPOU3BOJICTBO; CEIBCKOXO3SIMCTBEHHOE TPO-
W3BOJICTBO CaJJOBOJYECKON MPOIYKIUH; IEPBUYHOE XPAaHEHHE U 1epepaboTKy MHIIEBBIX IPOIYKTOB;
quctpuOynmio. OCyIecTBiIeH aHaIU3 1Sl M0CTaBOK, OPUEHTUPOBAHHBIM Ha ycTpaHeHHe OaphepoB
Ha MyTH IPOM3BOJICTBA OBOIIEH U (PYKTOB. Y CTAHOBIICHO, YTO COKPAIICHNE IETTN TOCTABOK Ha PHIHKE
oBomeH 1 (PYKTOB OOECHEUNBACT: CYIIECTBEHHOE YJYUIICHHE KauecTBA MPOIYKIHUH; SKOHOMHUIO
CPEZICTB U CHIKCHUE 3aTpaT; yBEINUYEHHE YPOBHS IPOJAXK U MHBECTUINH. JloKa3aHa B3aUMOCBS3b CO-
KparteHus remneii moctaBok 1 SCM Ha peiHKe 0BoIIeH U GpyKTOB. Llenb cokpalieHus emnei moCTaBokK:
o0ecreunThb, YT0OBl HYXKHBIHA MPOAYKT ObLT B HY)KHOM MECTE B HY>KHOE BPEMs U B HY)KHOM KOJHYe-
crBe. OCHOBHBIMHU ITOKa3aTeJIIMH PAaOOThI, KOTOPbIE JIEMOHCTPUPYIOT, HACKOJIBKO (P PEKTUBHA IIETh
MIOCTABOK, SIBIAIOTCS: YPOBEHb HAIMYMS, OTPAXKAOMNN NeQUIUT B TOUKAaX MOTPEOICHUS; 3amachl.
ObocuoBano mpuMeHeHne SCM, KOTOpOe OXBATBHIBACT BECH UK 3aKYIIKH CBHIPHS, IPOU3BOJICTBA H
pacnpocTpaHEeH!s TOBapa U rapaHTUPYET BO3ZMOKHOCTh PEIINTh HECKOJIBKO 3a1a4 OJTHOBPEMEHHO: CO-
KpaTUTh HUKJI INITAHUPOBAHUA U YBCJIIMYUTHL €TI0 TOPHU30HTHI; ONTUMHU3UPOBATH 3aTPaThl U ONPCACIIUTD
KOHTPAreHTOB U COOTBETCTBYIOIINI 00bEM TOBAPOB B 3aKYIIKE; BHIBECTH OTHOLICHUS C TIOCTABIIMKAMHU
1 CMEXHBIMH MIPEANPUSTHIMH B PEXKHUM PEabHOTO BPEMEHHU; CHU3UTD U3/IEPXKKH IPOU3BOACTBA. Jiist
peanu3aniy Ka4eCTBEHHOH NHUIUATUBHI 110 OepesknnBoMy SCM HE0OX0AMMO IOHUMATh, 00CYK/1aTh
1 JOKyMEHTHPOBATh OWM3HEC-NPOLECCHl, NHCTPYMEHTH M HH()OPMALMOHHBIE CHCTEMBI. ABTOpaMH
HCCIIEI0BaHBI OCHOBHBIE COCTABIISIIOIINE COKPAIIEHHs IIeNeH ITI0CTaBOK, CPEH KOTOPHIX CUCTEMA IITa-
HUPOBAHMS TEKYIIETO M CTPATETHUECKOr0 CIpoca Ha PbIHKE oBowied u GppykToB mist Source, Make,
Deliver, Return. Takxe ycTaHOBIECHO, UTO JUIS COKPAIIEHHS [IETOYKH ITOCTABOK HEOOXO[1Ma MOII[HASI

KoOpAuHalus.

Kniouesvie cnosa: SCM, coxkpauienue uenouku nOCHMABOK, PbIHOK 080Uieil U (pyKmoas,

yuacmuuku, nompeoumenu.

[TocranoBKka mpoOiieMn B 3arajabHOMY
BUTIIAI Ta i1 3B’ 130K 3 BaXKIIMBUMHU HAyKOBH-
MU 1 PAaKTUYHUMHU 3aBIaHHsAMU. CKIAIHICTh
TUIOI00BOYEBOTr0 Oi3HECY B YKpaiHi moJsirae,
Mo-TiepIe, B TOMY, 1[0 BUPOOHUK HE MOXKE
CaMOCTIHO BHUBYATH CHpPaBXHI TOTpeOH
CIIOYKUBAYA, aJ)KE BiH YaCTIIIe HE KOHTAKTYE
3 KIHIIEBUM CIIOKMBa4yeM Hampsimy. depmep
MOJKe 11€ poOWTH Yepe3 YJaCHHKIB JaHIIora
[OCTAa4YaHHs, ajie¢ BITHOCHHU B IIbOMY JIaH-
IIIOTY TIOCTaYaHHS € AYXKEe 3aIUTyTaHUMHU Ta
Hernpo3opuMu. Kpim Toro, B jaHIforax mo-
CTadaHHS MOCTIHHO TPATUISIFOTHCS KOH(ITIK-
TH MIX 1X Y4aCHHKaMH. Ba)KuBo BiI3HAYH-
TH, 110 €KOHOMIisl B YIIPaBIiHHI JIaHIFOTaMU
MOCTaYaHHs 3a0€3MeUy€eThCs CKOPOYCHHSIM
JIQHITIOTIB MTOCTaYaHHs. SIK HACIiIOK, KOMII-
JICKCHUH TIIX1T BKpai BasKIUBUH 1S Oy b~
SIKMX 1HILIATHB [I0J0 OIITHMI3alil JaHIFOT1B
noctavyanus. OT)ke, BUHHKA€ HEOOXIIHICThH
BU3HAYCHHSI IIHHICHOIO MiJAXOMy 10 CKO-
POYCHHsI JIAHIIOTIB TmocTavyaHHs. Jlocuthb
BOKJIMBO JIOCIITUTH CKOPOYCHHS JAHITIOTIB
MMOCTaYaHHsS Ha PUHKY OBOYIB Ta (DPYKTIB,
OCKIBKHM TaKa MPOAYKIliS IIBUIKO TICYETh-
Cs Ta Ma€ KOPOTKHMH TEPMiH NMPUAATHOCTI,
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a TOMY CKOPOYEHHs JIaHIIOTIB MOCTayaHHS
MaTHME BaXKJIMBE 3HAYCHHSI.

AHai3 OCTaHHIX JIOCIHIHKECHb, Y SKUX
3al04aTKOBAaHO  BUPILICHHS  HpOOJIEMHU.
[Ipobnemu Ta mepcHeKTHBH PO3BUTKY PHH-
Ky OBOYIB Ta (pYyKTiB B YKpaiHi Ta CBiTi
nociipkye Oararo daxisuis: [.M. Komny,
0.0. Hecryns, B.B. Amnomiit, I1.}O. bana-
Oana [2]. BiTuu3HsHI Ta 3aKOpIOHHI BYEHI
TaKOX TMOPYIIYBAIH 1 TOCTIIKyBaJIN MTATAH-
HS YIPaBIIIHHS JIAHLIOTaMH, 30KpeMa cepest
3apyOiKHEX HaMm Bigomi Taki: M. Jlinmepc,
®. Jlxoncon, A. @minn, I'. ®ipon [4]. Ce-
pen BITYM3HSHHX HAYKOBIIIB, SKi BUBYA-
JU TIPOIIECH, TOB’si3aHi 3 (OPMYBaHHAM 1
YIOpaBIJIiHHIM JIAHIIOTaMH TTOCTa4aHHSI, Bap-
to BimzHauntu €. Kpukascekoro [3], H. Tro-
piny [10], H. Yyxpaii [11]. ¥V npamsgx mux
BUYCHHUX JICTANILHO MIPOAHAaIi30BaHO MPUPOTY
TaKOTO SIBUIIA, SIK CHHEPTis B JAHIIOTax 10-
CTayaHHs, Ta PO3TIIHYTO (HAKTOPH, SKi 3y-
MOBITIOIOTH 3MiHY 1X XapakTepucTtuk. [Ipore,
HEe3Ba)KAIOYM Ha TIUOWMHY HAyKOBUX ITOCIIi-
JUKEHB, ICHY€ HU3Ka HEBUPIMICHUX TTPOOIIEM,
OB’ A3aHMUX 31 CKOPOUYEHHSIM JIAHIFOTIB TIO-
CTadaHHS Ha PUHKY OBOYIB Ta (PPYKTIB.
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®opmyBaHHs uwijeil crarrti (mocra-
HOBKa 3aBaaHHs). JloBecTHm HEOOXiTHICThH
CKOpPOYCHHS JIAHLIOTIB IOCTaYaHHs HA PUH-
Ky OBOYIB Ta (PYyKTiB Ta BCTAHOBUTH ILiH-
HICTh TaKOT'O MiIXOIY.

Bukiang ocHoBHOro Martepiajiay moci-
JT2KEeHHSI 3 TIOBHUM OOIPYHTYBAaHHSIM OTpH-
MaHMX HAyKOBHMX pe3yabTartiB. [Iporec
YIpaBIIiHHS JAHIIOraMu octadanss (Supply
Chain Management, SCM) 3a0e3neuye pyx
CHPOBUHH, KOMITOHCHTIB 1 TOTOBOT TPOIYKITii
MIAIPUEMCTBA IS 3B’ 3Ky MK COOOIO CHC-
TeM 3aKyIliBeNb, BUPOOHHIITBA i TIpofaxKiB. Ii
YCIIITHICTh OIIHIOETHCS 32 TPhOMa KpUTEPi-
SIMU: TIpaIe3aTHICTh (3a0e3neueHHs podboTu
0e3 3pHBIB), CKOPOYECHHS BHUTpaT i CKOpPO-
YeHHs yacy 00OpOTHOCTI OJMHUII MPOAYKIii
BcepeauHi cucteMu. CKIIQHICTh YIPaBIiHHS
JaHIIOTaMyd TIOCTA4aHHs TIOB’si3aHa 3 THM,
[I0 BOHO BKJIIOYA€ B ceOe BENHMKY KiIbKICTh
YYacCHHKIB, KOHTPOJIb 32 SKMMH 31HCHIOBA-
TH JIOCUTH Ba)KKO. TakKuM 4MHOM, HEOOXITHO
CKOPOTUTH JIAHLIOT IOCTaYaHHS.

A

[pu 15OMY JTOTTUTFHO 3BEPHYTH yBary Ha
3MEHIIICHHST BTPaT Yy JIAHIFO31 TIOCTA4aHHS TIPO-
nykuii. [Tpote st movaTKy AOLIBHO YiTKO PO3-
MEXYBaTH, 1110 CTAHOBUTH CTPYKTYpY JIAHIIFOTa
noctayanHs. OTKe, JaHIIOT IOCTAYaHHs! HA PUH-
Ky OBOUIB Ta (OpyKTiB BKITFO4a€ B cebe (puc. 1):

— BBEJICHHS B CLIBCHKOTOCIIONAPCHKE
BUPOOHHIITBO, TOOTO BKJIQJACHHS MPUPOTHUX
pecypciB, TaKUX SK 3eMJI Ta BOAA; JTIOJCHKI
pecypcH, Taki SK Tparis; i 30BHIITHI BBEJCH-
HJ, TaKi SIK HACIHHS, TOOpHBA, IECTUITUAN Ta
MeXaHi30BaHI TPaHCTIOPTHI 3ac0o0H;

— CLIIBCHKOTOCIIOIaPChKE BUPOOHHIITBO
CaIiBHHUIIBKOI TPOAYKIIIi;

— TEepBUHHE 30epiraHHs Ta MepepoOKy
Xap4OBHX MPOAYKTIB, HAIPHUKIIAJ, OXOJIOKEH-
HsI Ta 3aMOPOYKYBaHHsI (ILIBUIKOIICYBHI TIPOJTYK-
TH), KOHCEPBYBaHHSI (HAIIPUKJIIA, OBOYI);

— JUCTPUOYIiIO, TPAHCIOPTYBAHHS 1
TOPTIBIIIO, HANPHUKIAL, TPaHCIOPTYBaHHS
BaHTaXXIBKOIO BiJ pepMH 10 MiCIIEBOTO PUH-
Ky a00 Bi MiCIls MaKyBaHHS 110 CKJIATy abo
JTAaKOM O 1HIO1 KpaiHH.

Ipuponui pecypcu

A

CiIbCHKOrocnoaapchke
U BUPOOHHUIITBO
OX 00 KEHHS
< E
£ g2
5 2 v 3aMOpOKyBaHHSI
z '3 IlepBunne 30epiranus ta
N nepepoOKa XapuoBuX
g -E HPOJTYKTiB KoncepsyBanns
= 2
= o
% > 4
&
I =
S =
= e 4 v
U JuctpuOyiris TpaHncnopTyBaHHS
\4 y
Toprisus

Puc. 1. JIaHOr mocTavyaHHs HA PUHKY 0BOYiB Ta QPYKTIB (cdhopmosano asmopamu)
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OCHOBHMMH TEPENIKOIaMH Ha IUIAXY
MOCTavYaHHS (PPYKTIB Ta OBOYIB € TEXHIUHI
00MEKEHHS, K1 BIUTMBAIOThH Ha PIBEHbB SKOC-
Ti TIPOAYKIIi (1[0 CKOPOUYE MPOHAKHICTH);
iH(hpacTpyKTypHUH nediluT, Mo BIUIMBAE HA
BUPOOHHUITBO (HANPUKJIAJ, IOTaHE 3POILECH-
Hs1); poOsieMu 3i 30epiraHHsIM Ta mepepoo-
KOIO Micyst 30upaHHst (HanpHuKIaa, HeHaIeK-
Ha XOJIOJWJIbHA IMOTY>KHICTB); TPAHCIOPTHI
TPYAHOII (HANPHKIIAMA, TIOTaHi Ioporu). Yce
1€ IPU3BOIUTH JI0 CKOPOUYCHHSI 00CATIB MPO-
IyKIIii, BUPOOHUKH 1 MOCTAYaIbHUKU BHSB-
JSIOThCS HEHAIIHUMHM, TaKHUMH, IO HE B
3MO031 BUKOHATH BEJIMKI 3aMOBJICHHS MOKYII-
LB Ta 3aJJOBOJIbHUTHU IIOIUT Ha PUHKY OBOYI
ta ¢ppykriB (Tadmd. 1).

OTke, CKOPOUEHHSI JIAHIIIOra TOCTavYaH-
HSl Ha pUHKY OBOYiB Ta (PpPYKTiB 3a0e3meuye:

— ICTOTHE MOJIMIIEHHS SIKOCTI IPOIyK-
ii;

— EKOHOMIIO KOIIITIiB Ta 3MEHIIICHHS BU-
Tpar;

— 30UTbIICHHS PIBHS MPOJaXiB Ta iH-
BECTHILIIA.

BaxnmBe 3HaueHHS IS CKOPOUYCHHS
JaHIora nocrayands mMae SCM, 1o oxo-
IUIIOE BECh LIMKJ 3aKyIiBIl CUPOBUHHU, BU-
pOOHHMITBA 1 PO3MOBCIODKEHHS TOBApy.
YnpaBniHHS JaHUIOTaM{ TTOCTAYaHHS SIBIISIE
c00010 TpolLeC TUIaHYBaHHs, BUKOHAHHS Ta

KOHTPOJIIO 3 TOYKH 30py 3HWKEHHSI BUTpAT
MMOTOKY CHUPOBHUHHU, MaTepiajiB, He3aBepIIIe-
HOTO BUPOOHUIITBA, TOTOBOT MPOIYKIIii, Cep-
BiCy 1 TIOB’s13aHO1 iH(OpMaIIii BiJl TOUKH 3a-
POJDKEHHS 3asBKH Ha MPOIYKIIIO 10 TOYKU
CIIO’KMBAHHSI (BKJIIOYAIOYHU IMIIOPT, EKCIIOPT,
BHYTPILIHI Ta 30BHIMIHI EpeMilLlIeHH), TOO-
TO JI0 IIOBHOT'O 33JI0BOJICHHS BUMOT KJTI€HTIB.

3actocyBanHs SCM rapaHTye MOIH-
BICTb BUPILINUTH JICKIIbKA 3aBJIaHb OJJHOYACHO:

— CKOPOTHUTH LUKJI TUIAHYBaHHS 1 301J1b-
HIMTH WOT0 TOPU30HTH Yepe3 HaJXOKCHHS
CBO€YACHOI 1 Ha liHOT iH(OopMaItii;

— ONTHMI3yBaTH BUTPATH, aJUKE IIpa-
BIJIBHO C()OPMOBAHUI JIAHIIOT JIOTIOMOKE
CBOEYACHO BH3HAYNTH KOHTPATeHTIB 1 Bi/IITO-
BiJTHUI 00CAT TOBapiB y 3aKyMiBIi;

— BHUBECTH BIJHOCHHH 3 IOCTA4aJIbHH-
KaMH 1 CyMDKHUMH TiJIOPUEMCTBAMH B pe-
JKUM PeasbHOro 4acy;

— 3HU3UTH BHUTPATH BUPOOHUIITBA 3a
JIOLIOMOT'O0 ONITUMI3alil 1 3MEHILIEHHS HEIO-
TPiOHMX 3amaciB, a TAKOXK IBUAKOTO OOMIHY
JAHUMU 3 KOHTpareHTaMu.

Y Mexax boro Mporecy yrouHIThCS
JpKepernia TIOCTa4aHHSA Ta 4ac, MPOBOIUTHCS
y3araJbHEHHS 1 PO3CTAaHOBKA MPIOPHUTETIB Y
CIIO’)KMBUOMY TOIHTI, IIAHYIOThCS 3amacH,
BU3HAYAIOTHCS BUMOTH 10 CHCTEMH TUCTpPHU-
Oyii, a TakoX 0OCATHM BHPOOHUIITBA, IIO-

Tabnuys 1

AHaJIi3 JIAHIIOTIB MOCTAYAHHSA, OPICHTOBAHNI HA YCYHeHHs 0ap’epiB
HA NUIAXY BUPOOHHUIITBA 0BOYiB Ta GPYKTIiB

Kpok y naHito3i nocrauaHHs
IIPOIOBOJILCTBA

IMepenikoau Ha HUIAXY BUPOOHUITBA OBOYIB Ta ()PYKTIB

JocTyn 1o kpenutis [uist pepmepiB

BkrnanenHs B

JlocTyn 10 TEXHIYHOI JOIOMOTH Ta IHPPACTPYKTYpH (HAIPHUKIAL,
3pOIICHHS, TPAHCTIOPT, MiATPUMKA CITbCHKOTO TOCTIOAPCTBA)

CLIIBCHKOTOCITIOIAPCHKE - - - - -
BUPOOGHULITBO 31aTHICTE BIANOBINATH CTAHJAPTaM AKOCTI SK JUIsl BHYTPIilIHEOTO,
TaK i U1 eKCIIOPTHOTO PHUHKIB (30KpeMa MiXKHApOIHHM CTaHIapTaM
BIJIIIOBIHO 10 YTOJM PO CaHiTapHi Ta iToCaHiTapHI 3aX0/H)
CinbChKOrocnogapcbke 31aTHICTD BIANOBIATU PO3APIOHUM CTaHIApTaM LI0A0 OE3MeUHOCTI
BUPOOHULTBO XapYOBHX IPOIYKTIB

IlepBunHe 30epiranHs

JlocTyr 10 BIATIOBIHOTO CXOBHIIA JJISI MIATPUMKH SIKOCTi OBOYIB Ta
(pyKTIB, BKIIFOYAOUH TOCTYII IO BiMOBIHOT TEXHOJIOTIT (HATPHKIIA],
XOJIOJIMIIbHA, KOHTPOJIbOBaHA aTMocdepa)

Ta epepoOKa XapuoBHX
MPOIYKTIB

MoO>KIMBICTb iHBECTYBATH B ApiOHOMACIITAOHY 00pOOKY (pPYKTiB Ta
0BOUIB, 11100 30LIbIIUTH BAPTICTh Ta NOKPAILUTU TEPMiH 30epiraHHs
(HampuKIIaa, 3aMOPOXKYBAaHHS, KOHCEPBYBAHHS)

JluctpuOyirisi, TpaHCTOPT 1
TOPTiBIIS

HasiBHICTB BIANOBIIHOT TPaHCIIOPTHOI IHPPACTPYKTYpH
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CTadaHHS CHPOBHHU / MarepiasiB i TOTOBOI
TIPOTYKITii.

PimmreHHs, SK1 CTOCYIOTBCS CKOPOUYCHHS
JAHITIOTA TIOCTaYaHHS Ta YIPaBIiHHS, MPH-
WMAaIOThCS TaKOXK Ha ofgHOMY eTtari. Li mpo-
[ECH JIO3BOJISIOTH 3HANTH OallaHC MiXkK ITOTIH-
TOM 1 TMOCTaYaHHSIMU JUIS BUPOOJICHHS i,
SKi HaWKpalie BiJIOBIJAIOTh CKJIAJJOBHM
Source, Make, Deliver, Return, sxi po3riis-
HEeMO OUIbII JieTanibHO (puc. 2).

Source (3akymiBii). Cucrema 3aKyri-
BeJIb BKJIFOYAE B ceOe yIpaBIiHH [TOCTaYaH-
HSIM, 3IIHCHEHHS OI[IHKA Ta BUOOpY TOCTa-
YJaJbHUKIB, TEPEBIPKY SKOCTI IMOCTaYaHHSI,
YKJIalaHHs KOHTPAaKTiB 3 TIOCTadajbHHUKA-
Mu. Takox cromM MOKHA BiJHECTH TIpOIIe-
CH, TIOB’si3aHI 3 OTPHMaHHSIM Marepialis,
MpUMipOM: TIpUIOaHHS, TPAHCIOPTYBAaHHS,
BXIJIHUH KOHTPOJIb, OTPHMaHHS TOBapy.
BaxnuBo 3ayBaxkutH, 1m0 Jii 3 yNpaBIiHHS
3aKyIIiBJISIMU MAKOTh BiJIMIOBIIaTH CTpaTEriy-
HOMY 200 MOTOYHOMY IOIIHTY.

Make (BupoOHHUITBO). XapakTepHUM
JUIs. BAPOOHMIITBA € BUKOHAHHS 1 YIIpaBIIiH-
HS CTPYKTYPHHUMH €JIeMEeHTaMu make, 1o
nepenbagac KOHTPOIb 32 TEXHOJOTIYHUMU
3MiHAMH, YIPABIIHHIM BHPOOHUYUMH I10-
Ty)KHOCTAMA  (OONamHaHHAM, OyHiBIAMHA
TOINO), BHPOOHWUYHMMHU IHKIAMH, SKIiCTIO

BUPOOHHUITBA, TpadikoM BHUPOOHUYMX 3MiH
1 T. n. Bu3HauaroTbcsl TakoX crerudigHi
MIPOIIETypH: BJIACHE BHPOOHHYI TMPOLETypH
Ta LUKJIN, KOHTPOJIb SIKOCTI, TaKyBaHHS, 30e-
piraHHs i BUIYCK MPOAYKIii (BHYTPIIIHBO-
MiAIPUEMHHIIBKA JIOTICTHKA). YCi CKIaJ0BI
MPOIECY NEePEPOOKH BHUXITHOTO MPOIYKTY B
TOTOBY MPOAYKIIIO TAKOX MAarOTh BiAMOBiAa-
TH CTpATETiYHOMY a00 IOTOYHOMY TIOIHTY.
Deliver (mocraBka). Lleit mporec ckia-
JIAE€THCS 3 YIPABIIHHS 3aMOBJICHHSIMH, CKJIa-
JIOM 1 TPAaHCHIOPTYBaHHSAM. YTPaBIiHHS 3a-
MOBJICHHSIMH BKJIIOYa€ B ce0e CTBOPEHHS 1
peeCTpaliiro 3aMOBJICHb, (pOpMyBaHHS Bap-
TOCTi, BUOIp KOH]ITyparii ToBapy, a TaKOX
CTBOpEHHS 1 BEACHHS KIIIE€HTCHKOI 0a3u mo-
psA 3 MATPUMAHHAM 0a3u JaHWX TOBApIB 1
I[iH, YIpaBIiHHS Ae0iTopamMu 1 KpeauTopa-
MU. YTIpaBIiHHS CKJIaJI0M Tependadae HaOip
Iiil 3 mipbopy 1 KOMIUIeKTawii, maKyBaHHS,
CTBOPEHHS CIELialbHOrO TMAaKOBaHHA / sIp-
JIMKA JUISL KJTIEHTA 1 BIJIBAHTAXKCHHS TOBapIB.
VYeci ni nporiecu, BKIFOYAIOYX YIIPaBIiHHS 3a-
nacaMu, TPaHCIIOPTYBAaHHSIM 1 JUCTPUOYIIi-
€10, MalOTh OyTH TIPUBEICHI Y BIAMOBITHICTH
JIO CTPATETIYHOTO 200 MMOTOYHOTO TOIHUTY.
Return (moBepHeHHs). Y KOHTEKCTI
L[bOTO TPOLECY BHU3HAYAIOTHCS CTPYKTYpHI
€JIEMEHTH IOBEPHEHHS TOBaPIiB (JIe()eKTHUX,

IInanyBaHHS TOTOYHOTO
Ta CTPATErivHOro MOMUTY

CKOpOYCHHS JIAHI[FOTIB
IIOCTAYaHHA

Puc. 2. CkianoBi ckopoueHHs JJaHOIOTIB mocTavanus B SCM (cgopmosarno asmopamu)
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3aiiBUX, y SIKHUX 3aKiHUYUBCS TEPMIiH IpH-
JIATHOCTI) K Big make 10 source, Tak i Bij
deliver: BU3HaueHHS CTaHy MPOAYKTY, HOTrO
PO3MIIIIEHHS, 3alUT HA aBTOPU3ALIiI0 TIOBEP-
HEHHS, CKJaJaHHs rpadika MoBepHEHb, Ha-
MpaBJICHHS] Ha 3HMIICHHS 1 nepepoOky. [lo
LIUX MPOLIECIB TAKOXK BKIIOYAIOTh IEBHI €Jie-
MEHTH TICISATPOJAKHOTO 00CITyTOBYBaHHS.

Bimzaaunmo, mo okpemi BueHi [7] Ha-
3WBAIOTh BWINEBKA3aHi CKIJIAJIOBI eTamamu 1
JIO/IAIOTh IIe OJIMH €Tall — IUTaHyBaHHSI. MU K
BBAKAEMO TAKHH IIJX1J HETOYHHM, OCKUIBKH
TUIAaHYBaHHIO i IITOPSIKOBYIOTHCS BC1 BUIIIEB-
Ka3aHi CKJIaJoBi, TOOTO IpoOLEC IUIaHyBaHHS
€ xapaktepHum st Source, Make, Deliver,
Return. Omxe, SCP Bkirouae B cebe crpare-
riYHe MIaHyBaHHs JaHIIOKKa IIocTaqyaHHst 00
0i3Hec MPOILECIB B OKPEMUX JIaHKAX.

Sk HacHimOK, JUISI CKOPOUYCHHS JIAHITIO-
ra MOCTa4aHHSI HEOOXiIHA TOTYKHA KOOp-
nuHatlis. bap’epu, ki 3 9acoM 3’ SIBISIOTHCS
MDK yciMa eTaraMu JaHITIOTIB IMOCTaYaHHs i
BCiMa BiJililaMU, MalOTh YCyBaTHCs Xo4a O
YacTKOBO ISl OUTBIIIOTO PO3YMiHHS HA PiBHI
KoMMaHii B miomy. KirtouoBy posib TyT Bifi-
rpae 3aly4eHHs: ciBpoOiTHUKIB. s peari-
3amil SKICHOI 1HIIIATUBH IIOI0 OLIAJJIMBOrO
SCM HeoOXiTHO PO3yMiTH, OOTOBOPIOBATH
1 TOKYMEHTYBaTH Oi3HeC-IPOLECH, 1HCTPY-
MEHTH Ta iH(opMaliiiHi cucteMu. 3poOuTH
BCi Il CKJIQZIOBI MaKCHUMAJIbHO IPO30PUMHU
JUTST KOXKHOTO YJIeHa oOpraHizamii HEeMOX-
JINBO, ajie YiTKO PO3YMITH 1 OaYWTH CHCTe-
My MaioTh Xo4ya O KIIFOYOBI KOOPIWHATOPH
MIPOEKTY, IO MPEACTABISAIOTH Pi3HI BiAIIIH.
JlokyMeHTaIis HaJA3BUYaliHO BaXKJIWBA ISt
yCHiXy IbOT0 mpouecy. Y LiJIoMy yHpaBiliH-
Hsl 3MiHAMU — KJIFOY0OBA CKJIAJ[0Ba YCITIIITHOI
IHIIIaTHBY 1010 OINAJIMBOTO YIPaBIiHHS,
OCKUIBKH BOHO YacCTO Iepe10avae meBHy pe-
CTPYKTYPH3AIlit0 POOOYOT CHIIH.

BHMCHOBKHM 3 ILOIro AOCTIIKEHHS i
NMEepPCNEeKTHBY MOJAJBIINX PO3BIIOK Yy

oMYy Hanpsami. OnTuMizaltis JIaHIIora Mo-
CTauaHb — OJIHE 3 KIIFOYOBUX 3aBJaHb, SKE
MOJKE CTOSITH Tepe]] BIACHUKAMH Oi3Hecy.
SIKImo cucteMaTHu3yBaTd BCl MPOILECH 1 3po-
OWTH ICHYIOUI aNTOPUTMU ONTUMAIBHUMU /
MiHIMAJIBHUMH, MOHA 320IaIUTH YUMAJIO0
yacy i komrTiB. KiieHTH 000B’S13KOBO OIIi-
HSITh, AKILO TOBAp Oy/e NoCTaBlIeHUH iM CBO-
€4aCHO, 3 YpaxyBaHHSIM ICHYOYOI OTpeOH 1
neBHUX yMoB. Kpim Toro, onTumizaris Bia-
KpUBa€ HOBI MOJKIIUBOCTI ISl CKOPOUYEHHS
BUTPAT 1 301IBIIIEHAS 00CATY TIPOAXKIB.

OnTuMi3yBaTH JaHIIOT TOCTa4aHHS
CBOIMHM CHJIaMH JOCUTH CKJajaHO. Baxkimu-
BO TIIMOOKO JOCIIJKYBAaTH PUHOK y paM-
KaX OKpEMOTO HampsiMy i o0paTtu Kpaiue
piLIeHHS MO0 3aKyMiBiIi, a TAKOXK (iHaH-
CyBaHHSI.

Merta ckopoUYeHHS JIAHIIIOTiB MOCTauaH-
Hs: 3a0e3MeYnTH, 100 MOTPIOHUI MPOTYKT
OyB y noTpiOHOMY MicIli B IOTPiOHHKH Yac i B
MOTPiOHIN KiTbKOCTi. OCHOBHUMH TTOKA3HHU-
KaM# POOOTH, SIKi IEMOHCTPYIOTh, HACKITBKA
e(heKTUBHUH JIAHITIOT ITOCTAYaHHS, €. PiBEHb
HASBHOCTI, SIKUH BioOpakae AeiuT y TO4-
Kax CIIOXHMBaHHA, 3amacu. [Ipu mpomy mpo-
MOHYeMO 3acTocyBaHHA SCM, 110 0XOIUTIOE
BECh IMKJI 3aKyIMiBJIi CUPOBHHHU, BUPOOHH-
UTBa 1 PO3MOBCIOIKEHHS TOBapYy.

OCHOBHMMH  yMOBaMH  CKOPOYCHHS
JIAHIIOTIB MMOCTA4YaHHs € CHCTeMa TIaHyBaH-
HS TIOTOYHOTO Ta CTPATETiYHOrO MOIUTY Ha
PHUHKY OBOuUiB Ta QpyKTiB ais Source, Make,
Deliver, Return. Takoxx BBakaeEmMo, IO JJIS
CKOPOYEHHS JIAHITIOTa TIOCTavYaHHs Heo0Xi1-
Ha TTOTYKHA KOOPIUHAITIS.

IlepciekTHBOI  MOJANBIIMX  Ha-
YKOBHX JOCTiKeHb Y Iiil cdepi € Oibi
IPYHTOBHE BUBYCHHS CHCTEMH ITOTOYHOTO
Ta MEPCHEKTUBHOTO IUIAaHyBaHHS MOMUTY Ha
KOJKHIH 3 IPOITOHOBAHUX CKJIAJOBUX CKOPO-
YyeHHs JIAHIIOTIB IMocTadanus: Source, Make,
Deliver, Return.
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The article substantiates the necessity to reduce the supply chains at the market of fruit and veg-
etables because of several reasons, particularly products get spoiled fast and have short shelf life; cut
down of the costs of logistics. The research studies a supply chain at the market of vegetables and fruit,
including introduction into agricultural production; agricultural production of horticulture products;
primary storage and processing of food products; distribution. The analysis of supply chains is focused
on liquidation of the barriers on the way of fruit and vegetables production. It is determined that short-
ening of the supply chain at the market of fruit and vegetables results in significant improvement of the
products quality; saves costs; increases the level of sales and investments. The research results confirm
a dependence between the shortening of supply chains and SCM at the market of fruit and vegetables.
The shortening of supply chains aims at securing conditions for a needed product to be at the needed
place in the needed time in the needed amount. The principal indices of the work, which demonstrate
the supply chain efficiency concerning achievement of the set goal, include level of availability, which
demonstrates the deficit in the points of consumption; reserves. The authors substantiate application of
SCM covering the whole cycle of raw material purchase, production and distribution of commodities,
as well as guarantying the possibility to solve several problems simultaneously, particularly to reduce
the cycle of planning and expand its horizons; to optimize costs and determine counteragents and the
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appropriate amount of commodities in a purchase; to organize online communication with suppliers
and related enterprises; to reduce production costs. To implement the adequate initiative concerning
SCM saving, it is necessary to understand, discuss, and register business-processes, instruments and
information systems. The authors have investigated the main components of the supply chain shorten-
ing, including a system of planning of the current and strategic demand at the market of vegetables
and fruit for Source, Make, Deliver, Return. Each of the components of the supply chain shortening
is substantiated, particularly SOURCE (a system of purchase is characterized by supply management,
evaluation and choice of suppliers, control for the supply quality, making agreements with suppliers);
MAKE (production is characterized by performance and management of the structural elements of
make, which expect control for technological changes, management of production capacities, produc-
tion cycles, production quality, schedule of production turns, etc.); DELIVER (that process consists
of the management of orders, storage and delivery); RETURN (in the process context, structural ele-
ments of the commodity refund are identified (defect, odd, expired) both from make to source, and
from deliver; examination of product conditions, its place, request for return authorization, planning
of product refunds, destruction and recycling). It is also determined that shortening of supply chains
requires strong coordination.

Ooeparcarno 28.08.2020.
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OU3ANH-MEHEOXKMEHT K METOLOJNOIA NOLWYKY
TA BNPOBAOXEHHSA IHHOBALIW

VY cTaTTi BHCBITICHO TEpioAn3aliio po30yqOBH AN3aiH-MEHEIHKMEHTY, SKHH MPOTATOM CBO€]
50-pigH0i icTOpii MPONIIOB CKIATHWI MUIAX BiJ METOMOJOTI] yIPaBIiHHSA €CTETHKOIO MPOIYKTY Ta
KOpPIOPAaTUBHUM JU3aiHOM, BiJl yIPaBIiHHS IPOCKTYBAHHIM O BU3HAHHS HOTO CTPATETIYHUM aKTHU-
BOM Oi3Hec-0opraHizailiii Ta OCHOBOFO IS TIOIIYKY 1 BIPOBAIKCHHS IHHOBAITIH .

CyuacHa napajiurma TpakTye Ju3aiiH-MEHEPKMEHT sSIK HOBHH ITiIXiJ1 10 yIIpaBIiHHI pO3pOOKOI0
HOBUX HPOJYKTIB Ta IOCIYT, & TAKOXK CTpaTerii, opraHizauiiHoi Ta 6i3Hec-Mojei, 1m0, 6a3yrunch
Ha METOJI0JI0Tii TN3aifH-MHCIICHHS, 3a0e31euy€e BpaXyBaHHs BIOA00AHb CIIO)KMBaya (KOPUCTyBada) Ta
nepeabdavae HOTo aKTUBHY yYacTh y MPOIECcax MOIIyKY Ta BIPOBAKEHHS PI3HOMAHITHUX 1HHOBAIIIH.

VY cTaTTi CHCTEMAaTH30BaHO TEOPETUKO-METOOJIOTIUHI OCHOBH CYyYacCHOTO PO3YMIHHA 3MICTY
METOJI0JIOTIi AM3aiH-MEHEKMEHTY, 30KpeMa PO3KPHUTO LTI Ta 3aBAaHHs, (QyHKLIi Ta pe3ysbTaTH i
po3pi3 3 piBHIB BIPOBaKEHHS (ONEpalifHUMi, TAKTHYHUH Ta CTpaTeriuHui). 3 ypaxyKaHHSIM MiXHa-
poasoro cragaapty BS 7000:2008 «CucteMu mu3aifH-MEHEIKMEHTY» BH3HAYCHO MOXKJIHBI Cy0’ €KTH
TU3aifH-MEHEKMEHTY 3aJIe)KHO Bill piBHS, KOJIA 3aBIaHb Ta OpraHi3allifHUX (QYHKIIH, SKi BHKOHY-
IOTBCS, Ta MPIOPUTETHI chepr BUKOPUCTAHHS; POSKPUTO OpTaHi3alliifHI MepeyMOBH HOTO yCIINTHOT
pearizartii, BU3HaYCHO TPUTEPH (CIIOHYKAIbHI MOTHBH) AU3alH-TIPOIIECIB.

BuknaneHo 6a30Bi MOJIOKEHHS MO0 MIATPUMKH IU3aHHY SIK IISIBHOCTI, CIPSIMOBAHOI HA BU-
BEJICHHS HOBHX 1/Ieil Ha PMHOK, B JOKyMeHTax €Bporneiicbkoro Coro3y. HaBeneno pesynbratu 1o-
CJIIJPKEHb TIPOBIAHNX KOHCAJITHHIOBHUX KOMITaHIN CBITY 111010 €pEKTUBHOCTI TM3aiiHy Ta HOT0 BILIUBY
Ha (piHAHCOBI MOKA3HHUKH JisTEHOCTI KOMIaHiH. OMHCaHO THITOJIOTII0 KOMITaHiH 3alIeKHO Bifl 3piJIOCTI
OTIaHyBaHHS TEXHOJOTIAMH TU3aiH-MEHEIPKMEHTY. PO3KPUTO MPaKTHUHY 3HAYYNIICTh OMAaHyBAHHS
JU3aifH-MEHEKMEHTOM JUIS 3pOCTAaHHS KOHKYPEHTOCIIPOMOXKHOCTI Oi3HeC-opraHi3alii, MouryKy HO-
BUX IHHOBAIIIITHUX 1/1e# 1I10/10 IPOJIYKTIB, OCIYT Ta Oi3HEC-MOEIeH.

Kniouogi cnosa: ousaitn, ousaiin-meneodcmenm, Cmanoapmu Ha cCucmemu OU3aiii-meneoiic-
Menmy, IHHO8aYil, MemO000102is NPOBAOIHCEHHA IHHOBAUII, OU3ATIH-MUCTIEHHS.

B crarbe ocBelieHa NepHOAN3alMs UCTOPUH CTAHOBICHUS JN3aiiH-MEHEKMEHTa, KOTOPbI B
TedyeHue cBoer 50-1eTHeil NCTOPUN MPOIIEN CIOXKHBIM MyTh OT METOAOJOTHH YIPABICHUS SCTETUKU
MPOAYKTa M KOPIIOPATHBHBIM TU3AIHOM; YIIPABICHUS MPOCKTHPOBAHUEM K MPU3HAHUIO €rO CTpare-
TUYCCKUM aKTHBOM OWM3HEC-OpraHH3aliii U OCHOBOH JUIS TIOMCKAa W BHEIpeHUs nHHOoBanuil. CoBpe-
MEHHAsI apajurma TPaKTyeT [U3aiiH-MEHEe/DKMEHT KaK HOBBIN MOJIXOJ] K YIPABICHHIO pa3paboTKoi
HOBBIX TPOAYKTOB U YCIYT, CTPATETHii, OPraHU3aI[MOHHOW U OM3HEC-MOJCIH, KOTOPbIi, 6a3upysch
Ha METOJIOJIOTHH TN3aiH-MBIIIUICHHUS, 00€CIICUNBACT YUET HHTEPECOB TOTPEOHUTENS (MIOIB30BATEN) U
MpeayCcCMaTpuBacT €ro akTUBHOC Y4aCTHUE B ITPOLECCaxX IMMOUCKA U BHCAPCHUA Pa3JIMIHBIX PIHHOBaHI/IfI.

B crathe cucTeMaTH3MPOBAHBI TEOPETHKO-METOMOJIOTHYCCKAE OCHOBBI COBPEMEHHOTO IOHU-
MaHWUsI COACPIKAHUS METOIOJIOTUH JTU3aiH-MCHEDKMCHTA, B YACTHOCTH PACKPBITHI ¢ IENIU U 33]1avH,
(hYHKIMH U pe3yIbTaThl BHEJAPEHUS B pa3pe3e 3 ypoBHe#H (OnepaliMoHHbIN, TAKTUYECKUI U CTpaTeru-
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yeckuif). Onmpasce Ha MexxayHapoauslit ctaagapt BS 7000:2008 «CucteMsl an3aiiH-MEHEIKMEH-
Tay, onpeelieHbl BO3MOXKHbBIE CyOBEKThI JU3aHH-MEHEKMEHTa B 3aBUCUMOCTH OT €r0 YPOBHSI, KPY-
ra 3aJa4y U OPraHU3AIMOHHBIX (YHKIUH (OmepalMoHHasl, BCIIOMOraTeibHAs WM KOHCAJITHHTOBAs).
OmnpeneneHbl TPUTTEPHI (MT00Y TUTETBHBIC MOTHUBBI) IPOIIECCOB U3aliHA; PACKPHITHI OPTaHU3AI[IOHHBIC
MIPEITIIOCHUIKH €T0 YCIESITHON peaTn3anni.

Wznoxenpl 0a30BBIE TMONOKEHUS TOAICPKKHU MU3aifHa KaK MEATETHHOCTH, HAlpaBICHHON Ha
BBIBEJICHIE HOBBIX HJICH Ha PBIHOK, B ToKyMeHTax EBponeiickoro Coro3a. IIpeacTaBieHs! pe3yibTaThl
MCCJIEJOBAaHUH BEIyIIIMX KOHCAITUHTOBBIX KOMIITAHUH MHPa OTHOCUTEIbHO 3()()EKTUBHOCTH JT3aiiHa 1
ero BIIMSHUS Ha (PMHAHCOBBIC MIOKA3ATEIN JCATCIILHOCTH KoMIaHuid, OnucaHa THIIOJIOTHS KOMITAHUH
B 3aBUCUMOCTH OT 3PCIJIOCTH OBJIAJICHUS TCXHOJIOTHAMU TU3alH-MCHEKMEHTA. PackpbiTa mpakTudec-
Kasi 3HAYMMOCTh OBJIQJICHUS TN3aiH-MEHEKMEHTOM ISl pOCTa KOHKYPEHTOCIIOCOOHOCTH OM3HEC-0p-

TaHW3alNH, TONCKA HOBBIX MHHOBAIIMOHHBIX UICH MPOIYKTOB, YCIYT U OM3HEC-MOeTei.

Kniouesvie cnosa: ousaitn, ousaiin-meHeOHcMEeHm, CIanOapmvl HA CUCHEMbI MEHEONCMEH-
ma, Ou3aiiHa, UHHOBAUUL, MEMO00I02UA 6HEOPEHUS UHHOBAWUIL, OU3ATIH-MbILULICHUE.

MocranoBka mnpodjemu. Hosi peanii
BeZICHHS Oi3Hecy, OOyMOBJIEHI TaHIEMi€l0
COVID-19, mie Oimplie 3aroCTPHId IIPO-
OyieMy aKTHBi3aIlil IHHOBAIIHOI MisTTEHOCTI
YKpaTHCHKUX IMiIPHEMCTB Ta ycTaHoB. Cho-
TOJIHI BXE MPOCTO HEMOXIIMBO MPAIFOBATH
«IO-CTAPOMY», BHUKOPHUCTOBYIOYHM HAKOITH-
YEeHUI apCeHal MiIX0/AiB Ta IHCTPYMEHTIB JI0
3MIACHEHHS IMiIPUEMHHUIBKOT  JiSUTHHOCTI.
TpanuuiiiHi TPOAYKTH , MOCIYTH Ta Oi3HEeC-
MOJIEITI BJKE HE I[IKABIATEL CIIOKUBAYA, (CBIT»
SIKOTO 3MIHUBCSI, OCKIJILKM HE BiITOBIIAIOThH
fioro morpebam, iHTepecaM, OOMEKEHHSIM,
HE MPUHOCATH HOMY IIHHOCTI (KOPHCHOCTI).
Orxe, 6e3 iHHOBAITIH Oi3HEC-OpTraHi3aIlii He B
3M031 3a0€3MeUNTH aHi OTOYHOT KOHKYpEH-
TOCTIPOMOYKHOCTI Ta KIJII€EHTCHKOT TIPpHUBaOIH-
BOCTI, aHi JIOBTOTPUBAJIOT KHUTTE3AATHOCTI.

AHAJII3 OCTAHHIX JOCJIIIKEHD i mMyOJtika-
niii. [Tomrykom «penernty» axTuBizaiii iHHOBa-
LIHHOT AISUTLHOCTI 3alMaiocs: 0arato BCECBITHBO
BI3HAHUX BYCHHX, Mpalli SIKUX J00pe Biomi y
cBiTOBOMY Oi3Hec-cepenoBuiii. Came 3100yTKH
X BUCHHX 3apa3 aKTUBHO IUTYIOThCS YKpaiH-
CBHKMMH JIOCTI/THUKAMH Ta BUBYAFOTHCS B YKpaTH-
CBHKMX yHIBEpPCHTETaX Ta Oi3HEC-TIKOJIaX.

VY Mexax JaHoro JOCIIKeHHsI BBaXKae-
MO 32 JIOIJIbHE 3BEPHYTH yBary Iie Ha OJIHY
METOJIOJIOTI0, KA YCIIIHO BHKOPUCTOBY-
€ThCS TPOBITHIMH KOMIIAHISIMU CBITY Ta JI0-
BeJia CBOIO C(PEKTUBHICTH CTOCOBHO BILIHUBY
Ha 3pocTaHHs K (PiHAHCOBHX, TakK 1 Hedi-
HAHCOBUX IapaMeTpiB YCHIIIHOCTI Oi3Hecy
— Ju3aiiH-MeHeLKMEHT. 110 MeTomosoriio
MOYKHa PO3IIISAZATH 1 SK HOBUH HampsiM 4H
miIcKcTeMy MEHEIDKMEHTY, 10 chopMyBaB-

Csl Ha MEPETHHI TEOPETHYHOIO IMiAIPYHTS Ta
IHCTPYMEHTApi0 PI3HUX KT 1 KOHIEMIiN
3a/UI1 AOTIOMOTH KOMIaHISM B TIOIIYKY Ta
BIIPOBAKCHHI 17e¥ IHHOBAIIIHHOTO PO3BHUTKY
cBOTO Oi3HECY.

TepMiH «Ou3aifH-MEHEHKMEHT» TpaK-
TUYHO HE NOLIMPEHUH B YKpaiHi, cipuiiMa-
€ThCSI 3 TIOJMBOM Ta CKenTHIU3MOM. [Ipote
BUBUYCHHS 1HO3EMHUX JDKEPEN JI03BOJIAIIO
O3HAMOMHTHUCS 3 II€I0 KOHIIEIHIIEK, METO-
JIOJIOTI€I0 Ta CrenU(IYHUM BUJIOM MECHEK-
MEHTY 1 YCBIJOMUTH OUIBII SIK BIKOBY iCTO-
pito HOro po3BUTKY Ta CTAHOBJICHHSL.

IMocranoBka 3aBmanHsi. Merowo Ja-
HOTO JTOCII/PKEHHS € BUCBITIICHHS icCTOpii Ta
nepiogm3arisi po30ymIOBH IH3alH-MECHEIK-
MEHTY, PO3KPHUTTS HOTO CYy9acHOI MapairMH,
CUCTEMAaTH3aIlisl TEOPETUKO-METOIOIOTTUHIX
ocHOB (miji Ta 3aBHaHHS, (QYHKII, PiBHI,
CKJIaIOBI, mpoliec Tomo). BpaxoBytoun icHy-
FOUMIA CTaH CITPUMHSATTS BOKJIMBOCTI Ta eeK-
TUBHOCTI JM3aliHy B JSUILHOCTI KOMITaHIH 1
Ba)XKJTUBOCTI BIIPOBA/KCHHS JM3aiH-MEHEIK-
MEHTY, TPOAHANI30BaHO PE3yNbTAaTH IOCIi-
JOKEHb IPOBIJIHUX KOHCAJITHHIOBUX KOMIIa-
Hill CBITY mo70 e(eKTUBHOCTI AW3aiiHy Ta
{ioro BILTUBY Ha (hiHAHCOBI TTOKA3HHUKH [TisTh-
HOCTI KOMIIaHii Ta PO3KPHUTO MPAKTHIHY 3HA-
YYIIiCTh OMAaHyBaHHS JH3aiH-MEHEIHKMEHTY
JUTSL 3pOCTaHHS IHHOBAIlIHOCTI Oi3Hec-opra-
Hi3alliif, TONIyKy HOBWX IHHOBAIlIMHUX ifen
010 TIPOAYKTIB, TIOCIYT 1 Oi3HEC-MOJICTICH.

Pesyabratu pocaimkennst. Odiniiina
ICTOpisE PO3BUTKY HOBOi METOMAOJIOTII, UC-
[UIUTIHK T4 HOBOTO BUJIY MCHEJDKMEHTY I10-
YUHAETBCS Y 1965 p., KOIM TEpMiH «IH3aiiH-
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MEHE/DKMEHT» OYB BIIEpIle MpeacTaBICHUN
Ha 3acimanHi KopomiBcekoro ToBapucTtsa
Mucteuts B JIOHOHI.

[lepionu3zanist icropii po30ynoBu 1u-
3aliH-MEHEKMEHTY J103BOJISIE BUOKPEMUTH
4 eranmu HOTrO PO3BHUTKY, SIKi MPHUHLHUIIOBO
Pi3HATBCS TPOOIEMATHKOIO Ta CIIPSIMOBaHIC-
TIO 11i€T METOIOJIOT1:

1. YrpaBiiHHS €CTETHKOIO TIPOAYKTY Ta
KOPIIOPaTUBHUM JAU3ANUHOM.

2. YrpaBniHHSA TMPOCKTYBaHHAM (po3-
poOKa MEeTOOJIOTi1 mporiecy).

3. YrpaBiiHHS TU3allHOM SIK CTpaTerid-
HUM aKTHBOM.

4. YrpaBiiHHS JU3alHOM SIK OCHOBOIO
JUUI 1IHHOBAIIIH.

Ha3Bu eramiB naroTh Hao4HE YsIBIICH-
HS NP0 TOJOBHHMI HAMpPSIM 30CEpeIKeHHS
3yCHJIb Ta JIO3BOJISIFOTH TOBOPUTH TIPO IO-
CTYIIOBY 3MiHY MapajrMH JH3aiH-MEHE K-
MEHTY: BiJl METOIOJIOTIi, 33 JOITOMOTOIO SIKO1
PO3pOOIIOBABCA UM yTOCKOHATIOBABCS 30-
BHIIIHIA BWIJISA TPOAYKTIB, (opmyBaBcs
KOPIOPATUBHUN TU3alH 1 CTHJIb, O METO-
JIOJIOT1, IO CTajia TCOPETHYHUM MiATPYHTIM
pO30y/IOBM CTPATEriuHOTO YIPABIiHHA Ta
YOpaBIJIiHHS MPOEKTYBAaHHAM (TIPOEKTaMH),
a 3roJlOM — JI0 METOJOJIOrii MPOEKTYBaHHS
Oyab-sSKUX 1HIINX 00’ €KTIB, SIKi MOTPEOYIOTH
CBOT'O YIOCKOHAJIEHHS (PO3BUTKY) 3 Opi€HTa-
1iF0 HA KJieHTa (KIHIIEBOTO CIIOKHUBAYa).

CydacHa mapamgurMa Ju3aitH-MEHEK-
MEHTY BU3HA4a€ OMAaHyBaHHSI [[bOTO OHOTO 3i
CTpaTeTIvYHIX aKTUBIB KOMITaHi1 Ta OCHOBH IS
YCIITHOT pO3pOOKH 1 BIPOBAIKEHHS IHHOBA-
i Ha MigcTaBi OBOJOIIHHS METOAOJIOTIED
JIM3afHEPCHKOTO MUCIICHHS, SKa HaIpalboBa-
Ha Ha TIOTIePEIHIX eTarax Horo po30yI0BH.

Ha ocHOBI cuHTe3y BH3HAUEHHS TOHST-
TS «IU3aliH-MEHEKMEHT» TPOBIIHUMHU CBi-
TOBUMH 1HCTHUTYUisiMU [1-3] y manii cdepi,
a TaKOX TPaKTUKyIOUnMMH (axiBipsiMu [4—5]
MOYKHA TEPEKOHJIMBO KOHCTATyBaTH, IO JTU-
3allH-MEHEDKMEHT — € HOBUU IAXIX 10
YIpaBIIiHHS PO3POOKOI0 HOBHX MPOIYKTIB 1
TTOCITYT, & TAKOXK CTPATETii, OpraHi3aIiifHol Ta
OizHec-mMomeri, mo, 0a3yro4rch Ha METOIO-
Jorii TU3aifH-MHCIIEeHHS, 3a0e3redye Bpaxy-
BaHHsI BIOJ00aHb CIIO)KMBava (KOPUCTyBaya)
Ta mepeadavyae Horo akTUBHY y4acThb y TPO-
1ecax MoLIyKy Ta BOPOBAXKEHHsI IHHOBALIIH.

66

OCHOBHMMH OCOOJIMBOCTSIMH JIOCTTIKYBa-
HOTO TIOHSITTS € TJIMOOKE PO3YMIHHSI KiHIIEBOTO
CIIO)KMBava (EMIIatis), 3aIy4eHHsI 10 MpPOLeCy
MOLTYKY 1HHOBALIIMHMX 176 Ha yCiX PiBHSX Op-
raHi3allii, a TAKO)K OpraHi30BaHUI Ha TIOCTIMHIH
OCHOBI TIPOLIEC TIOIIYKY Ta BIIPOBA/DKCHHS TIO-
KpalllaHb MPOIYKTY (TOBapiB, pOOIT , OCIIYT).
Takum YMHOM, IU3aMH-MEHEIKMCHT —
TIOCTIHHO OpTaHI30BaHUI IPOIEC CTBOPSHHS
ab0 TIOKpaImmaHHs TPOXYKTY/TIOCTyTH/Oi3HeCY
TOITIO, SIKWH TIepenoavae TIIMOOKEe BUBUCHHS Ta
PO3yMiHHS TIOTped Ta TPOOIIeM HOTO CIIOYKHBa-
Ya Ta/ab0 HIINX 3aIliKaBJICHNX OCI0 (BUXOISTIH
3 o0’ekTa nu3aiiHy). BripoBa/pkeHHs au3aiiH-
MEHE/DKMEHTY JI03BOJISIE HE TUTBKU 30UIBIIATA
00CSTH TIPOJIAXKY MPOYKTY/TIOCITYTH, a i 3a0e3-
TICYMTH 3POCTAHHSI PHOYTKIB Oi3HEC-opraHiza-
1ii, TiJBUIIUTH JIOBIPY KIIEHTIB JI0 KOMIIaHIl,
CIIPUSITUME 3POCTAHHIO BapTOCTi ii OpeHna Ta
KJTIEHTCHKOT MPUBA0IMBOCTI (JTosibHOCTI). [1o-
€THAHHS KIJIIEHTOOPIEHTOBAHOTO ITIXOMy [TH-
3afH-MFICIICHHS 3 METOZOJIOTI€I0 CTPATETIYHOTO
VTIPaBIiHHS Ta KOHIICTINEIO «BIIKPUTHX 1HHO-
Barlii» popMye CHHEPreTHIHNH e(eKT, 1o 3a-
Oesnedye He TUTBKH 337J0BOJICHICTh CTIOKUBAYiB
(KopHCTYBaYiB) TIPOMIYKTIB Ta MOCIYT, a i 3a710-
BOJICHHSI IHTEPECIB YCIX IPYIl CTEHKXOJIEpIiB Ta
YCHiX opraHizamii B LiloMy.
Ju3aliH-MEHEPKMEHT BUKOHYE  pOJIb
iHTepdeiicy MK au3alH-TIpOIIECOM, Opra-
HI3alli€f0 Ta PUHKOM Ha OCHOBI cuHeprii 3
Gbynkii: 1) y3ropkye nu3aliH-cTparerito 3i
CTparteriero 6i3Hecy Ta OpeHI-CTpaTeriero; 2)
3a0e3redye SKIiCTh Ta BiATOBIAHICTD TU3aHHY
moTpedaM CIOKHUBaYiB; 3) TIOKPAIITYE CITIOXKH-
BaIlbKi BJIACTUBOCTI Ta BIIIOBIIA€e 3a 3poc-
TaHHS KOHKYPEHTOCIIPOMOYKHOCTI TOBapiB Ta
nocayr [6]. TakuM 4MHOM, TU3alH-MEHEK-
MEHT, BUKOPUCTOBYIOUYH TEPMIHOJIOTIFO 3 KPH-
naroro BucioBy llirepa [Ipykepa, 3a0e3mneuye
VIpaBIIiHHS JU3AHHOM 3 TOYKU 30py HOTrO
CTPYKTYpHU Ta mporecy («poOHTH pedi mpa-
BUJIBHOY») — HAYKOBO OOIPYHTOBAHUH ITPOIIEC
MPOCKTYBaHHSI OY/b-4Or0, a TAKOXK 3 TOYKH
30py OTPUMAHOrO Pe3ysibTaTy Ta e(EKTHB-
HOCTI («pOOWTH TIPAaBIWIILHI pedi») — OpieHTa-
ITisT Ha KIHIIEBOTO KOPUCTYBava (CIIOKMBAYa).
Jlu3aifH-MeHe DKMEHT B Oi3Hec-opraHiza-
IisIX MOXKE 3/IHCHIOBATH Ha TPHOX PIBHIX [7]:
1) omepariiiHuii: yIpaBIiHHSI OKPEMUMH ITPO-
eKTaMH 1 KOMaHJ[aMH 3 JTU3aliHy; HOro MeToro
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€ TOCSTHEHHSI 1UIeH, sIKi OyJIM MOCTaBJIeHI Ha
piBHI CTpaTETIYHOTO YIPABIiHHS; 2) TaKTHU-
HUI: Oprafizalis Ju3aiH-pecypciB 1 MporieciB
BUPOOHHMITTBA JHM3aiiHy (CTBOPEHHS CTPYKTY-
pH Iu3aliHy) JUId 3a0e3NedeHHs] 3MEHIICHHS
PO3pUBY MK IUISAIMUA HA PiBHI CTPATEri4HOTO
piBHi; 3) cTpareriuHmii: po3poOKa cTparerid-
HOTO JIOBI'OCTPOKOBOTO IIJIaHY BHUKOpPHCTaH-
HSl JIM3afiHy JJIsl JIOCATHEHHsT Oi3HeC-IIIeH 1
BU3HAUCHHs HOTO poJii B KoMmmaHii. MeToro €
MIITPUMKA 1 3MIIIHEHHsSI KOPIIOPaTHUBHOI Bi-
3ii, CTBOPEHHS 3B’S13Ky MDK JAn3aifHoM 1 0i3-
Hec-CTpareriero. binpmn neranbHa iHdopMaris
010 3MICTY, CKJIAJIOBUX, PE3yJIbTATIB Ta BH-
KOHABIIIB JTU3aiiH-MEHE/PKMEHTY Ha BH3Haue-
HUX PIBHSIX HaBesleHa y Taor. 1.

Cy0’extamu u3aiiH-MEHEIKMEHTY €
MIEBHE KOJIO 0Ci0, K1 3A1MCHIOIOTH yIIpaBIIiH-
HSl TPOLIECOM PO3POOKH Ta BIPOBAIKEHHS
JU3aifHy pi3HUX 00’ €KTIB.

OCHOBHUM  CY0’€KTOM  JIU3aliH-Me-
HE/DKMEHTY € CIeliaaizoBaHuil (axiBeilb-
JI3aiiH-MEHEeKep. OyHKITIOHAIT Horo
TUSITBHOCTI 3aJ7ICKHUTh Bif PiBHS AW3aiiH-Me-
HEDKMEHTY, SKUH BIIPOBAKEHO B KOHKPET-
Hil Oi3Hec-opranizaiii, #oro Koja 3aBIaHb
Ta opraHizamiiHux QyHKITiH (TuB. Ta0MI. 1).

bazyrouunck Ha pe3yabTaTax 10CiiKeH-
s I'epr Koorctpa (Gert Kootstra, 2006)
MPUIHATO BUJUIATHA THIN JU3alH-MCHE]K-
MeHTy ([IM) 3anexHo Bijg opraHizaiftHux
(GYHKUIH, SIKi BUKOHYE AU3aliH-MEHEKEP:

o JIM sik ntiHiiHA (DYHKIISI — TU3aliH-MECHE-
JDKEp BHKOHYE «TICPBUHHID 3aBJaHHs B OpraHiza-
LIAHOMY TIPOLIECI, TOOTO OE3MOCEPEHBO PO3PO-
OJ1s1€ 3aiiH, BIMOBIAI04N 32 HOTO Pe3yIIBTATH;

« JIM sK posmomieua (Iopamda)
byHKIiS — (yHKIOHAT JIU3aifH-MEHEIK-
MEHTY BHKOHY€ OJIMH 13 CITiBpOOITHUKIB
KOMTMaHii, 3IIACHIOIYN KOHCYJIbTYBaHHS
JUTSL IHIIUX BiIIUTIB a00 TMpaIiBHUKIB 3 TH-
TaHb JIU3alH-MCHEKMCHTY

* JIM sk nomomikHa (yHKIS — Jau-
3aliH-MEHEeIDKEP BU3HAYAETHCS SIK KPEaTHBHUM
(axiBelp 3 yrnpasJiHHS BAPOOHULITBOM, OpEH/I-
MEHEPKMEHTY, MapKkeTHHTY, PR 1 komyHiKaIiii.

Bignmoeigno  go  Cranmapry BS
7000%10:2008 Cucremu au3aiiH-MEHEIK-
MeHTa. Tepmianm Ta BusHaueHHs ( «Design
management systemsy»- 3art 10: Vocabulary

of terms used in design management») [3]
Ccy0’eKTaMU NH3aWH-MEHEIKMEHTY €. Ke-
piBHuK mu3aiiHy (design leader); xopmopa-
THBHA JW3aiiH-KOoMaHaa (corporate design
team); anamiTiuHui neHTp (thinktank); xy-
patop iHHOBaIiii (innovation champion); xo-
MaHJa 3MiH (changeteam).

Sk 3azHayeno B Cranmapti BS 7000-
2:2008 «Cucremu au3aitH-MEHEIKMEHTY.
KepiBHHIITBO 3 yHpaBiiHHS TU3aliHOM IIPO-
MHCIIOBOT mponykuii» («Design manage-
ment systems — Part 2: Guide to managing
the design of manufactured products») [8],
JUTst 3a0e31medeHAs e(eKTHBHOTO JAHU3aifH-Me-
HEPKMEHTY Ha OpraHizaliifHOMy piBHI ITepI
3a BCe HEOOXiMHO 3a0e3MeunTH 3aTydeHiCTh
B TIPOIECH AN3aiH-MEHEDKMEHTY BHILOTO
MEHE/KMEHTY. Y BEJIMKHX OpraHizalisx Iie
Mae OyTH WiIEeH MpaBiiHHS a00 KEpiBHHUK Op-
raHizaiii, B MaJMx — BIaCHUK-MEHekep abo
CHiBBJIACHHUKHU (#ani OyJae BUKOPUCTOBYBATH-
Csl y3araJIbHIOIOUHMH TEPMiH — KEPIBHHUIITBO).
KonekrtuBHa BifMOBINANBHICTh KEPIBHHUIITBA
3a0e3MeYnTh YiTKE PO3yMIHHSI BHECKY JH3aii-
HY Y QYHKIIIOHYBaHHS Ta PO3BUTOK KOMITaHii.

JI1s pakTHYIHOT peastizarii Ta KOHTPOITIO
3a MU3aifH-MEHEPKMEHTOM Ha OpraHi3alliitHo-
My PiBHI MOXKyTh OyTH CTBOpeHi BukoHaBuwmii
KOMITeT 3 Jii3aiiHy abo rpyma 3 po3poOKH 1mo-
JiTUKW/cTparerii An3aiiHy. Ynenu Takoi rpymnu
MaloTh CBOIMH [isIMH JIEMOHCTPYBaTH PO3Y-
MIHHS Ta 3aI[IKaBJICHICTh B YJIOCKOHAJIICHHI JTU-
3aliHy MPOJYKIIii, MaTH HEOOXIiJIHI KOMIICTCH-
1 Ta BMITH NPAIFOBATH KOMaH/T.

Takum YMHOM, KOJIO CY0’€KTIB In3aiiH-
MEHE/PKMEHTY JIOCTaTHBO HIMPOKE Ta Pi3HO-
MaHiTHE sIK 33 CTaTyCOM (IIepCOHa, KOMaH/Ia,
KOJIETiaTbHUH OpraH), Tak i1 3a (yHKITiOHA-
JIOM 1 TIOBHOBa)KEHHSIMU.

[IpakTruHa peamizalfisi MeTOMOJIOTIl
JIM3aiiH-MEHE/DKMEHT B KOMITAHIAX Ma€ 3/1i-
CHIOBAaTUCS Ha OpraHi3aliiiHOMY piBHI Ta
PiBHI OKPEMUX MPOEKTIB.

Ha opranizaniiiHoMy piBHI peKOMEH-
JIOBAaHO CTBOPCHHS BIANOBIAHUX OpraHi-
3alifHUX TIePeIyMOB JUIsl CIPUHAHATTS 1
MPAKTHYHOT peatizailii MeTo10JI0Tii Au3aiiH-
MeHeKMeHTy. BiamosinHo mpo Cranmapty
BS 7000-3:2008 «Cucremu nu3aiH-MeHE K-
MeHTy. YactrHa 3. KepiBHHIITBO 3 yIIpaBITiH-
HJ cepBic-mu3aitHOM» («Design management
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Systems — Part 3: Guide to managing service
design») [9] HaWOLIBII BarOMUMH €JIEMECH-
TaMH BIJIOBITAJILHOCTI KEpIBHHUITBA 3a
PO3pOOKyY Iu3aiiHy NPOOYKTY, BU3HAHI: PO3-
poOka ¢inocodii, mineit Ta cTparerii gu3aii-
Hy; pecypcHe Ta (piHaHCOBe 3a0e3redeHHs
J3aiiH-MEHEKMEHTY; CTBOPEHHS HE0O0Xi1-
HOI IHQPACTPYKTYpH JH3aiH-MEHEIKMEHTY;
peadizalisi KOMIUIEKCY 3aXOJliB, CIpsSMOBa-
HUX Ha PUHKOBE MO3UIIOHYBaHHS MIPOAYKTY;
peaitizailiss KOMIUIEKCY MapKEeTHUHTY, HEoO-
X1JTHOTO JUIsi TIPOCYBaHHS Ta MPOJAXKY MpPO-
IyKIIil; TUTaHyBaHHS Ta KOMYHIKaIii; ayauT
Ta OIliHKA HACTIKIB TU3aliHY.
HeoOximnnMu mepeaymoBamMu  edek-
TUBHOTO YIIPABIIiHHSA JU3alHOM B KOHKpET-
Hill oprasizarii €: iH)OpPMOBaHICTh MPO iH-
TEpPeCH 1 MOTPeOM KIIEHTIB; Opi€HTAIlisl Ha
3a0e3MevYeHHsT SKOCTi 1 HaJliiHOCTI; Imupa i
npo3opa opieHTalisl Ha e(pEeKTHBHICTh PO3-
pOOKHM; BMOTHBOBAHICTH YCiX CHiBpOOIT-
HUKIB, 0a4eHHsS MalOyTHHOTO 1 YiTKI IIUIi;
3a0e3reyeHHs] HeOOXiTHHUMHU pecypcaMH B
TUIaHI TEPCOHANY 1 YCTAaTKyBaHHS; HasB-
HICTPH BIJIITOBITHUX OpraHi3aliiHUX CHUCTEM;

00I3HaHICTh TPO MiISUTBHICTH KOHKYPEHTIB;
0013HAHICT, TPO aKTyaJdbHy MiSUTBHICTH 1
IHHOBAIlli B IHIIUX OO0JACTSIX; PO3YMIiHHS
OpraHi3aIiifHIX MOXIIMBOCTEH i 0OMEKEHb.
JleTanpHi pekoMeHaIii CTOCOBHO OpraHiza-
uii Au3aiH-1Iporecy Ha KOPIOPaTUBHOMY Ta
NPOCKTHOMY PIBHSIX NMPH PO3pOOLi HOBOTO
NPOLYKTY Ta MOCIYT MICTAThCS Yy bpuran-
cekux Crannmaptax [8-9].

Tpurepu (cioHyKaJIbHI MOTHBH ) T3aliH-
NpOLIECiB BEJIbMH PI3HOMaHITHI (Tadm. 2),
mo oOyMOBJIOE HEOOXIJHICTh OpraHizarii
MOHITOPHHTY  BIANOBITHUX  TapaMeTpiB
BHYTPIIITHHOTO Ta 30BHIIMIHLOTO CEPEIOBHUINA
3a71y1s1 3a0€31EeYCHHSI IBUIKOTO BUSIBIICHHS Ta
a/ICKBaTHOI'O pearyBaHHs — 3all0YaTKyBaHHS
JU3aliH-NIPOLIECIB Ta IPOEKTIB, MOBS3aHUX
3 PO3pOOKOI0 HOBHMX TOBapiB Ta IOCIHYT,
YIIOCKOHAJICHHSI BJIACHUX Oi3HEC-IIPOLIECiB
tomo.  Haromomryetbcs, 1mo — «Oyxb-
SKAH CHiBpOOITHUK OpraHizauii TMOBHHEH
MOBIIOMJIATH (i 1Ie Ma€e 3a0XO4yBaTHCS) MPO
NOTEHIIMHI TPUTEepPU HOBHX ifiel MPOIYKTiB
Ta TOCIYT; TaKi IHI[IaTUBH MAaKOTh IIBUIKO
TIOBiTOMJIATHCS BTOPY YH | BHU3 IO IHCTAHIII .

Tabauys 2
Tunogi Tpurepi, AKi CHIOHYKaIOTh iHiNiIOBAaHHA PO3PO0KH HOBHX TOBAPIB Ta MOCIYT
BuyTpiuse cepeosuiie 30BHIIIIHE CEPEIOBHUILE
BupoOuudi | 3MiHM aKTHBIB KOMITaHii, 110 HATAIOTH CrnioxuBay | Peaxuis y BiIoBiib Ha CIIpHMaHy
MOJKJIMBOCTI | MOXKJIMBICTH MTOBTOPHOTO AN3aiHY TIPOJYKTY; | (3aMOBHHUK) |MOTpe0y PUHKY — HAsIBHICTb HOIUTY
uy TIOJTIIIICHHS iICHYIOUHX IIPOIYKTIB, I[00 (THCK PUHKY); IIPSIMHIT 3aIIAT Bif
OOMEKEHHS | CIPOCTHTH, MOJIIIIATH 200 ONTUMi3yBaTH 3aMOBHHKA; CKaprH 1 i/1e1 KITi€HTIB;
JIM3aiiH; OTPUMaHHs JilleH3i1 ab0 yKiaaaHHs 3MiHH B MTOBEIHII TA CTHJII KUTTS
JIOrOBOPY (ppaHIIU3H; BIOCKOHAICHHS CITO)KMBAYIB TOIIO
TPOJIYKTY i TIOCIYTH JUIsl BCTAHOBJICHHS Vpsiz, [HILATHBY | peryaMeHTH ypsiy;
O1JIBII TICHOTO KOHTAKTY 31 CIIO)KUBAYEM JiepkaBa HOBI TPaBIUIA, 3aKOHH, CTaHAAPTH
(KieHTOM); CTapiHHs 200 BUXiJ 3 ajxy 1 HOpMU; €KOHOMIYHI TCH/ICHITIT,
00J1aiHaHHs, [0sIBa HOBUX MaTepiajiB TOLIO eKOJIOriUHI POGIeMH; I0TPedH
COLIaILHOTO 3a0€3MeUYeHHS TOLO
30yTOBi Ipobnemu, HeBravi a00 HEOMIKY ICHYIOUHX Konkypentu | CrioctepexeHHs1, Hacli JyBaHHs
mpoOJIeMH | MPOAYKTIB Ta MOCIYT; 3HDKCHHS (TTOPIBHSHHO 3 200 MOINIICHHS MPOIYKIIT Ta
a00 MOXKIIH- | KOHKYPEHTaMH) 00CSTy MPOAaXiB a00 KilbKOCTI MOCITYT KOHKYPEHTIB; 3MiHa
BOCTI 3aMOBJICHbB; CKapTy TOPrOBOTO MIEPCOHATY KOHIIeMIIiT a00 Gi3Hec-MoJIei B
(mrIepiB); MOYKIIMBOCTI BUXO/TY HA HOBI PUHKH OpraHi3allisx - KOHKypeHTax
30yTy; (hopMyBaHHS HOBUX 200 YAOCKOHATICHHS
ICHYFOUHX JIQHITIOTiB TIPOCYBAHHSI TOIIO

CyO€eKTH Ta pe3yJIbTaTi HHOBALIHOT MiSUTbHOCTI (BHYTPIIIHI MO>KIIMBOCTI Ta 30BHIIITHIN BIUIHB)

- BUHAXI1JHUKH, aKaJ€MiKH, YUeHI 1 KOHCYJIbTaHTH; BiIKPUTTS, 3p00JIEHI B pe3y/IbTaTi HAYKOBHX JOCII/DKCHB,
MOJKJIMBOCTI, TTOB’5I3aHi 3 pO3p0OKOI0 HOBOT TEXHOTT (TEXHOJIOTYHMI THCK); HOBUH CIIOCIO 3aCTOCYBaHHS
TEXHOJIOT11, 1110 MOYKE MPUBECTH 10 IHHOBAMIl; TBOpYA AyMKa 3 OyAb-sKOTO JDKepela; HOBI MAaTEHTHI 3asIBKH;
parioHasi3aTopChKi MPOIO3HULIiT; pe3yIbTaTH 00rOBOPEHHS B TYPTKax SIKOCTI; OCBIJ i IHTYIIisI TOIIIO.

ABTOpCBHKa po3poOKa Ha ocHOBI [8-9].
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[IpioputeTHumu  cepamMu  BHKOpPHC-
TaHHA JOW3aiiH-MeHe/pkMeHTy (¢axiBii The
Interaction Design Foundation (Hexomep-
IiiiHe CITIBTOBApHCTBO, 3aCHOBaHe B JlaHii, 3
17-pi4HUM JTOCBIZIOM JIiSUTHHOCTI B TaITy31 JH-
3aliHy Ta HaBYaHHS AU3aliHY) BBaXKaroTh [1]:

°  TPOAYKTOBY: YIPAaBIIHHS BCiMa
(GyHKIISIMU, TIOB’SI3aHMMH 3 PO3POOKOIO
MPOAYKTY, HOr0 BUITYCKOM Ta 3a0e3IeUCHHS
3B’SI3KiB 3 IHIIUMU Oi3HEC-TTIIPO3ALTIaMU;

*  OpEHIOBY: CTBOPEHHS TaKOTO OpeH-
Iy, IKA{ OyJe IIHPOKO Mi3HABaHHUM Ta M-
TPUMaHUM KJITI€HTaMHU;

°  CEepBICHY: BHKOPHCTaHHS JOCBIiIY
KIIiEHTa 3 BUKOPUCTAaHHS KIIIEHTHOOPIE€HTO-
BaHOTO MiIXOY;

*  IHKEHEpHy: OlIblIe CTOCYETHCS
TEXHOJIOT1YHHUX pPe3yJbTaTiB, HK iHII AuC-
[UIUTIHA JU3afiHy — Yd TO TEXHOJOTIYHUN
nporec (Hampukiaa, BHPOOHUIITBO), abo
TEXHOJIOT19HI apTedakTH (Taki K CHCTEMA);

* 0Qi3HECOBY: Oi3HEC MOXKe OyTH pO3-
poOneHuit 3cepenuHU, IIO0 TMPaIlOBATH
Oinpn eeKTUBHO Ta Ha OLIBII BHCOKOMY
piBHI.

VY peskux AOCTIKeHHSX [5] akieHTy-
€ThCSI yBara Ha poJli Tn3aliH-MEHEDKMEHTY B
HAJIar0/PKCHHI Ta KOHTPOJIi Oi3HEC-TIPOIIECiB
Ta OKPEMUX aCIEKTIB AIsUTLHOCTI, 30KpeMa:

*  BHYTpilIHI Oi3HEC-NPOLIECH — 3MCH-
HIeHHs] Hee(eKTUBHUX IMPOIECiB, SKI HEBH-
JIAMI TS KJTI€HTA, ajle BATIIHI U1 KOMITaHil
3 TOYKH 30PY 3HHKCHHS BUTPAT;

*  TpOICC HABYAHHS — 3HAHHS TPO -
3aifH MOKYTh OYTH 3alpOBaKEHI B MpoIieci
HaBYaHHS 1 PO3BUTKY CITIBPOOITHUKIB KOM-
TaHiH, 1o MOKPAIIUTh AKICTH iX pOOOTH;

e BiIHOCHHHM 3 KJIIEHTAMHU 1 MO3UILIIO-
HyBaHHsI OpeH/la KOMIaHii — qu3aiiH, mo 3a-
CTOCOBYEThCS JIO OpeHia, 3a0e3mneuye cTpa-
TEriuHe MO3UIIOHYBaHHS Ta TU(EPEHITIAII0
PHHKY B O4ax KIII€HTIB;

*  TOIIYyK pe3epBiB 3pocTaHHs ¢i-
HAHCOBUX PE3YJIbTATIB TOCIOAAPIOBAHHS Ta
IIHHOCTI Oi3HECY — 3YCWJUIA TU3aifH-MEHE-
JoKepa, CIpsMOBaHi Ha 30iJbIIEHHS MPOJa-
JKiB 200 3MEHIIIEHHS BUTPAT, 1[0 00YMOBHTH
3pOCTaHHS CTPATETIYHOT 1 TOTOYHOI IIIHHOCTI
Oi3Hecy.

OnaHyBaHHS HABUYOK JTW3aliHy Ta -
3aifH-MEHEKMEHTY 3HAXOIWTh BCE OiJIbII
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aKTUBHY WIATPUMKY Ha AEpKaBHOMY piB-
Hi Ta iHcTUTymisMu €C. Tak, JlicaboHCchKa
cTpareris Ta cTpareris €sponu-2020 Bu3Hae
OJTHUM 31 CBOIX TPIOPUTETIB 3pOCTaHHS iH-
BECTHIII B «TBOPYi» raimy3i eKOHOMIKH Kpa-
iH €Bpornu. 3rigHo 3 UM JToKyMeHTam «EC
MOBHUHEH 3a0e3MeynTd Oifbll NpUBaONMBi
PpaMKOBi YMOBH /715 iIHHOBAIiil Ta TBOPYOCTI,
y TOMY YHUCIIi 32 JIOTIOMOI'OK CTUMYJIIB JJIst
3pocTaHHs GipM Ha OCHOBI 3HaHbY [10].

BaxknuBicTh qu3aiiHy sK JisSUIBHOCTI,
CIpPSIMOBAHOI HAa BUBEJICHHS HOBHUX 1JieH Ha
PUHOK, OyJ10 BU3HAHO B €Bpornelickkomy Co-
103i. Tak, y dmarmancekiii imimiatusi Ctpa-
terii 3poctanus €Bporm 2020 poky [11] 3a-
3HA4YEHO, I110:

* JM3aiiH JO3BOJISIE KOMITaHIsIM Iepes-
0auaTh OYIKyBaHHS KOPHCTYBadiB i CTBO-
pIOBaTH pillIeHHs, MPO SKi BOHU HIKOIU HE
Mornu O HaBiTh AyMaTH (MOBa e mpo Bpa-
XYBaHHs 1X €MOLIN);

* JM3aifH MO IPU3BECTH 0 Tepe-
OCMHCIICHHS i7el, Takux sK 3MiHa (opmu
MPOAYKTY, 00 Kpale aaanTyBaTd HOTO 10
noTped KIEHTIB, 3MIHUTH (YHKIIOHAIbHI
MOJKJTBOCTI BEO-CalTy, 3p00UTH HOT0 O1TBIII
3pYYHUM AJIs1 KOPUCTYBaya, OHOBUTU BHUPOO-
HUYY JIiHI0, MO0 OTpUMaTH e(eKTUBHICTH
pecypciB a00 oNTUMi3yBaTH TIPOLIECH B Opra-
Hi3aIlii 1Sl i (BUIIEHHS TIPOTyKTUBHOCTI.

CrpaTeriyHuMH 3aBAaHHS BU3HAYCHO
301IbLICHHS BUKOPUCTAHHS JU3aiHy ISt
iHHOBAIIi Ta 3pocTaHHs B €BpOMi; MiJBH-
HICHHS PiBHA MOIHPOPMOBAHOCTI MPO Te, SIK
IHHOBAIII{, CIIPSIMOBaHI Ha JW3aiiH, MiJIBH-
HIYIOTh €EKTHBHICTh JIEPKABHUX MOCIIYT Ta
CTHUMYJIIOIOTh 3pOCTaHHS Oi3HECY; CTBOPEH-
HS TIOTEHITIaTy 1 KOMIICTEHITIT TSl BHKOHAH-
HA I1€] TOTITHKH.

VY nocmimkerdi BocTOHCHLKOrO 1HCTH-
TyTy ympasiiHHs npoektamu (DMI) «lu-
3allH Ta KOHKYpPEHTHa IepeBara: MOAEIb
JUI TIEPEAOBOTO YNpaBIIiHHS AW3aHOM Y
esponeiicekux MCID» [12] me B 2003 pori
OyJno BHU3HAYEHO TaKi HACHIJKU BUKOPHUC-
TaHHA JU3aiiHy: TOKpailye e(QeKTHBHICTb
IHHOBAIIMHOT MOJIITUKA Ta KOMYHIKaI[IiHOT
NOJITUKA BipMU; MOKpaIIye ri00atb-
Hy poOoTy (ipMu; I BHUTiTHA 1HBECTHIiS;
HOKpalllye KOHKYPEHTHY IepeBary KpaiHu
B MUKHApOIHIN KOHKYPEHIIii; pO3BHBAE EKC-
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MOPT; MOXE JOMOMOTTH PECTPYKTYpH3allii
€KOHOMIYHOTO CEKTOpa B PETiOHATLHIN €KO-
HOMIYHIHN TOJITHII; CTBOPIOE  IIIHHICTH
Ha MaKpO-eKOHOMigHOMY piBHi. OcTaHHi J10-
CITIJDKEHHS TIOBHICTIO MiJTBEP/UKYIOTh BH-
CJIOBJICHHI T1IOTE3U Ta MPHITYIICHHS.

VY nocnimkenHi JlaTrcbkoro neHTpy u-
3aiiny (DDC) OyB 3amouyaTtkoBaHUii TEpPMiH B
«IM3alHEPChKI CXON», 32 IOTIOMOTOI0 SIKOTO
IHTEpPIIPETYIOTh TIMOMHY 3aCTOCYBaHHS -
3aiiny B koMmaHisx [13]. [lepiue gociimkeH-
Hs1 PIBHS TIOIIMPEHOCTI Tu3aiiHy 0yJio mpoBe-
neroy 2007 pori Ta 3acBigumiia Take:

1. HenpoekTyBaHHs (KOMITaHii, SKi HE
BUKOPHUCTOBYIOTH u3aitH) — 15%);

2. Jluzaiin sk CcTHIb (BUKOPHCTaHHS
JTU3aiH T pO3POOKH 30BHIIIIHBOTO BUTIISTY
ToBapiB) — 17%;

3. Juzaiin sk mporec (KoMmaHii iHTe-
TPYIOTh JHU3aifH y mpolec po3poOKu TOBapiB
Ta mociyr) — 45%:;

4. Jluzaiin sk iHHOBaIlis (KOMIaHIl
pO3rIsSAaloTh NU3alH K KIFOUOBHUH CTpaTte-
rigani enemenT) — 21%.

HocnimkeHnss oBeno, MO0 KOMIIaHII,
SIKI BUKOPHCTOBYBAIM BUII KOHIIETIIT JH-
3aifHy, MaJIi BITHOCHO OLIBIIHNI Ta cTa01Th-
HIIMA TeMIT 3pocTanHa. KoMmaHnii- pecrion-
JNIEHTH MiATBEPAWIN BHCIOBIEHY TillOTE3y
CTOCOBHO BKJIMBOCTI Au3aiHy. binbie 70%
KOMTIaHI¥ BU3HAIOTh JIU3aiH «IIPOMOYTEPOM
iHHOBaii» (71%), po3risagaroTh HOT0 BUKO-
pHUCTaHHS «IOTEHLIAN 3POCTAaHH KOMIIaHii»
(79%), maTBEPIKYIOTh, IO caMe 3a HOro
JIOTIOMOT'OI0 MOKHa PO3POOHUTH «IIPOAYKTH
O1TBIII 3py4Hi ISt KOpucTyBadiBy (71%).

Y 2016 pori Jlatcekuii ieHTp AM3aliHy U
Kondenepartist narcekoi mpomuciorocti (DI),

a B 2018 pomi i % iHCTHTYIT pasom 3 Epinion
noBTopwM  mocmimkeHHs «Design  Designy.
BusiBiieHo HOBI KOHIETIIil (CTafii B pO3BHUTKY
JIM3aifHy) Ta OIiHEeHO X MOoMpeHicTh (Tad. 3.):

* 54% xoMmmaHiIi CHUCTEMAaTHYHO BH-
KOPHUCTOBYIOTH JHM3aiiH;

*  75% 3 HUX MIATBEP/HKYIOTh, IO -
3aiiH Ma€ TIO3UTHUBHUHN BILUTUB HA EKOHOMIYHHIA
pe3ynbTatr (Ui KOMIaHii, SiKi BHKOPUCTOBY-
F0Th IPOCKTYBAHHS CTPATETIYHO, TO3UTUBHHN
pe3ysbTaT miATBEepauIo 92% peCroHIeHTIB);

* 50% xommaHiii BKa3ylOTh, IO TH-
3aifH MaB 3pOCTAIOYMIA BIUINB Ha €KOHOMIY-
HUU pe3yJIbTaT 32 OCTaHHI 1T’ ITh POKiB;

* 64% OdiKyIOTh, IO IW3aliH CTaHe
OULTBIT Ba)XKTMBUM (PaKTOPOM KOHKYPEHITii
MIPOTATOM HACTYITHUX I SITH POKIiB;

e 79% KoMIaHIii 3a3HAYalOTh, 10 JIU-
3aifH 3MIIHIOE X OpeH;

* 67% — nu3aiiH cnpuse 3pOCTAHHIO
iXHIX KOHKYPEHTHHX TIepeBar;

*  65% — 110 U3alH MiBUIILYE 33]10-
BOJICHICTh KJIIEHTIB;

*  77% xoMmaHiii CTBEPIUKYIOTb, IO
pitenHs mpo opopmIIeHHS MPUHMAIOTHCS Ha
BHIIOMY BUKOHABYOMY piBHi [14].

THmw# miaXin 10 OMiHIOBAHHS CTYIICHS
3pinocTi au3aiiHy 3amporoHoBaHu# InVisio
y 3BiTi «The New Design Frontier», skuii
MirTOTOBJICHO 32 Pe3yJIbTaTaMU OIUTYBaHHS
2200 xommaHniit 77 kpain (omyOaikoBaHUH Yy
motomy 2019 p.) [15]. 3anponoHoBaHO TH-
MOJIOTiI0 KOMIIAHIM 3a CTyHNEHEeM 3pilocTi
Ju3aiiHy HaBeJieHo y Ta0u1. 4. HezanexHo Bij
MMOTOYHOTO PIBHS PO3BUTKY JM3aiiHy KOMIIa-
HISIM PEKOMECHJIOBAHO PO3BUBATH BJIACHUU
IU3aifiH 0 5-TO PiBHS 3pUIOCTI Ta CTaBaTH
Bi3i0OHEpaMH TU3aliH-MEHEHKMCHTY.

Tabnuys 3

MMommupenicTs KoOHIeNUii AU3aiiHy (YacTKa KOMIaHiii, 0 NepedyBalTh HA BiANOBiAHIN cTaxil
PO3BUTKY HM32aiiHY)

Kownuernii abo crazii po3sutky | 2016 p. 2018 p. B T.4. 3a5exHO Bij po3MipiB
AU3aiHY Maui Cepenni Bemuki
(1o 50 oci6) |(mo 100 (Bumre 100
0ci0) 0ci0)

1.1. Henuzaitn 40 45 47 45 25

1.2. Jlu3aiiH K CTUIIb 15 15 14 23 16

1.3. JluzaiiH siK mporec 30 24 22 20 42

1.4. Jlu3aiin gk cTpareris 13 15 16 10 13

Cxnazaeno 3a [14].
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Tabauys 4
TunoJiorisa koMnaHiii 3a cTyneHem 3pijiocti qu3aiiny

Crynisb 3pinocti

Coepa Ta xapakTep BUKOPHCTaHHSI IHU3aiiHy; peKOMEH Al I[0/I0 MEPCIIEKTHB
BUKOPHUCTAHHS Ta PO3BUTKY ANU3ANHY

Bupoouukn
(1 piBenn) —41%
PECIIOH/ICHTIB

KommnaHii-BUpOOHHKH OPIEHTOBAHI TUTBKH HA HAWO1IBII IOMITHI ACTICKTH JN3aiHY.
Ha npomy piBHI oprasizauii poOnsaTh paHHi cIpoOu CTBOPUTH e(PEKTHBHY i
HOCJILIOBHY ICTOPIIO Yepe3 Bi3yalbHY 1A€HTUUHICTD, ajle HEXTYIOTh IIPOLECAMH,
CITIBIPAIICIO Ta PO3LUIMPEHUMH iHCTpyMeHTamMu. CHiBIpals MK KOMaHIaMH, y
TOMY YHCJIi yepe3 ceMiHapH 1 OHJIaiHOBUX 1HCTPYMEHTIB, CTBOPEHHSI [IPOTpaMu
JIOCTIDKCHb KOPHCTYBAUIB, SIKa JTO3BOJIUTH KOMIIAHIIM-BHPOOHNKAM OTPUMATH

Te, MO IM MOTPiOHO, 11100 BUITH 32 MEXKI MIKCEIIB 1 IOTIOMOI'TH CBOIM KOJIeraM
1106a4nTH, 0 JU3aiH — e OlIblIe, HiX MPOCTO «TapHa KapTHHKA»

Ilocepennnxn
(2-1i piBenn) — 21%
PECIIOH/ICHTIB

Jlu3aitHepchbKi KOMaHM y KOMIIaHISX-[IOCEPEAHNKAX MAOTh OLIBII PO3pO0IIeHi
CIILIBbHI IpolecH, IepeadauatoTh CIIUIbHI poOoUi 3acilaHHs 1 iHTerpoBaHuil
IHCTpyMeHTapiil 3 HeMPOEKTHUMH KoJsieraMu. KoprcTyBaHHS TOCIIIKEHHIMH,
OMUTYBaHHS KOPUCTYBAYiB, TECTYBAHHS 3PYYHOCTI BUKOPUCTAHHS TAKOX O1IbIII
nomupeHi. 3arajioM, B KOMIaHisX OLIbIlle TOBOPSITh PO JU3alH : BiJ] KEPIBHUKIB
( BIICTOIOIOTH HOTO BaXIIUBICTD) JI0 MPAIIBHUKIB (BUPAXKAOTH OUIBINNI 1HTEpEC i
CIIBYYTTS JJISl KJIIEHTIB)

ApxiTtekTopu
(3-1i piBenn) — 21%
PECIOH/ICHTIB

®dopmadnizailis AU3aliHy SK MaclITabOBaHOI (PYHKIIIT € 03HAKOIO JUIsl KOMITaHii-
apxiTeKkTopiB. BoHu BUHNLIN 32 paMKy 0a30BOT0O IM3aHH-IPOIIECY i MAIOTh CIIUIbHE
OaueHHs, YiTKYy POJib, CIIJIBHY BiIMOBIAIBHICTE 1 6araTo iHmoro. JJokymMeHTarfist
I10J10 IPAKTUKH MTPOEKTYBaHHs OinbIl cyTTeBa. Lle 103BOIsIE MPOEKTYBATH,
MIATPUMYIOUHM OLIBII CKIIaHI BAPOOHUY1 €KOCHCTEMH, TIPH LIbOMY IHTETPYOYn
ce0Oe B OJIHAKOBO CKJIAJIHI BHYTPIIIHI onepaiiiiHi crpykTypu. KoMmmnanisM-
apxiTeKTopaM HeoOXiTHO 30CEPEUTUCS Ha TIOCUIICHH] X eKCTIEPUMEHTIB Ha
IIpaKTULi, H0OY10BI MEXaHI3MIB 1 IPOLELYp HABKOJIO PO3POOKHU IilOTE3, BUKOHAHHI
TECTIB Ta BUMIPIOBAHHI PE3yJIbTATIB.

Bueni
(4-piBenn) — 12%
PECIIOH/ICHTIB

OpraHni3zamii-BueHi € MalicTpaMu JH3aiiHy, KepOBaHOTO AaHUMHU. BoHU nockoHami
MIPAKTUKH I[0JI0 AHATIITUKH, CKCIIEPUMEHTIB, PEKPYTHHTY IS IOCIIIKCHb
KOpPHUCTYBauiB 1 MOHITOPUHI'Y, BUMIPIOBAHHS YCIIXY KOHKPETHUMHU 3yCHIULIMU.

VY oUX KOMITaHisIX KOMaH/1a Jru3aiHepiB Ha lilieHa IIOBHOBaKEHHSIMH Ta
MOJKJIMBOCTSIMH, 5IKi BOHA BBKA€ BXIIMBUMH. KepiBHUKH MyOI1UHO 3asBISIOTH
PO BaXKJIMBICTh MPOCKTYBAHHS, a TAKOXK BUMIPIOBAHHS Ta MOHITOPHHTY HOT0
BIUIMBY Ha Oi3Hec. [IJis MiITPUMKH BChOTO I[LOT'0 TIPOEKTHI Omeparlii € MoBHICTIO
¢dopmanizopanumu. Oprasizaiii-BueHi MOBUHHI 3aCTOCOBYBATH CBOT IHCTPYMEHTH
JUIsl HOBUX BUKJIUKIB y Oi3Heci, U1l IIATOTOBKY PI3HOMAHITHHUX YIPABIIHCHKUX
pIllIEHb) Ta BIIKPUTTSI HOBMX MOXKJIMBOCTEH JIJIst Oi3HECY

Bizionepu
(5- piBenb) — 5%
PECIIOH/ICHTIB

Komnanii-BizioHepu akTHBHO BUKOPUCTOBYIOTh IM3aiiH B ycix cdepax. Ix
MIPUHIMIIOBA BiIMIHHICTh — Y4aCTh Ju3aiiHepa B po3poOiii crparerii. Ju3zaix
Mae yHiKaJIbHUH BIUIUB Ha PO3pOOKY CTpaTerii yepe3 AOCIiIHUIbKI METOIU
JIOCTI[DKCHHST KOPUCTYBaYiB, TCHACHIIT Ta Hepe0aYeHHs TOCITiKEeHb, SKi
OIIIHIOIOTh PUHKOBY NMPHIATHICTh MPOAYKTY, & TAKOXK PO3POOIISIOTH YHI(iKOBaHI
Kpoc-mardopmHi crparerii

Cknaodeno 3a [15].

OnHuM 3 HaWakKTyalbHIIIMX IUTaHb,
sIK€ BHBYAJIOCS B 0ararboxX JOCIIDKEHHSX,
€ 1 3QJIMIIA€ThCS OLlIHKA e(h)EKTUBHOCTI M-
3aiiHy. PO3rIsiHEMO pe3yJibTaTi POBEAECHUX
JIOCTIKEHb.

Ille y 2003 pormi HarmionanbHe areHt-
ctBo JlaHil 3 MiANPHEMHHUIITBA 1 KOMIIAHIN
oIy OJTiKyBaso 3BIT PO nociipkeHHs «Exo-
HOMIuHUI edekT nuzaiiHy». Tenedonne
onutyBanHs 1000 gaTChbKUX NpPUBATHUX
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KOMIIaHii, B SIKUX MPALIoE JecATh 1 Oiblie
0ci0, Mmokaszano, M0 KOMIIAHIl IOPOKY BH-
Tpa4aroTh HA JU3alH 7 MIIpA JAHCBKUX KPOH
(3a xypcom Ha moyatok 2019 poky ne mpu-
osm3no $ 1 Mupir), 30KpeMa 5 MITp1 TaHChKUX
KpoH ($ 760 MaH) — Ha TOCTYTH 3 PO3POOKH
JIN3aifHy y CTOPOHHIX KommaHiil. Ilpu 1po-
My KOMMaHii, siKi OiJIbII aKTHBHO «BKIIafa-
IOThCSI» Y JM3aliH, 32 MOMEPE/IHI I’ SITh POKIB
301IBIIMIM CBill BaJIOBHU JTOXiJ HA 58 Mipa
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KpoH (maibke $ 9 mupn) Oinblie, HIX Ti, XTO
Ha IIbOMY €KOHOMHUTE [13].

Y 2007 pomi Oymna omyOimikoBaHa I0-
noBinb bpurtancekoi Pamu 3 muzaiiny. Ix mo-
CITIJDKeHHS MOoKasye, mo koxkHi 100 QyHTIB
crepiinriB (6mu3pko $§ 130), BiajeHux B
JM3aiiH, 301111y I0TE 000pOT Gi3Hecy Ha 225
¢ynriB (61m3pk0 $ 300). TobTo IS KOMITa-
Hill, 0 IHBECTYIOTh B JAW3aiH, 3POCTaHHS
000pOoTYy OLIbINI IMOBIpHE, HIX JUIS THX, XTO
1[LOTO HE POOUTH. 3T1THO 3 L€ K JOMOBI-
JIF0 KOMITaHil, Kl BKJIAJa0Th 3HAYHI KOIITH
B JM3aifH (a00 AM3aifH € OCHOBOIO iXHBOTO
Oi3Hecy), Habarato MeHIE KOHKYPYIOTh
OJIVH 3 OJTHUM 3a I1iHOIO [14].

Hocaimkennast bputancekoi paau 3 1u-
3aifHy CTOCOBHO pOJIi JU3aiiHy B €KOHOMIIli
BenukobOpuTanii, nposeaene B 2015 por,
MOKa3ajo, 10 JU3aifH 3reHepyBaB B KpaiHi
Oinbie 7% BasloBOI JT0JIaHOT BapTOCTI, IO B
TPOIIOBOMY €KBIBaJICHTI CTAaHOBHUTH Maiike
72 mupn dynriB crepainris ($ 94 mupn) [7].

MixnapogHa — opraHizamis — Design
Management Institute (DMI) mst orinku g0-
CITIJDKeHHS BIUTMBY AW3aiiHy Ha (DOHIOBY Karti-
TaizaIlio KOMITaHid po3po0iia CrieliaTbHIH
iHgeke — Design Value Index, sxuit xapakre-
pH3y€e KarmiTamizalilio KOMIaHid, sKi BKIIa/a-
I0Th KOIITH B AW3aiiH. SIK KOHTPOJIBHY TOUKY
DMI BukopucroByBasia (OHIOBUI iHAEKC S
& P 500, sxuii BinoOpaskae cymapHy Kartitaii-
3aIil0 1’SITUCOT HAMOUIBIINX aMEPUKAHCHKHX
xoMnaHiid. ¥ 2015 pori BUsIBIEHO Takuid pe-
3yJIbTAT: 3 MOMEPE/IHI IECATh POKIiB (TOOTO 3a
2005-2015 pp.) Design Value Index 3pic Ha
211% nopiBHsiHO 3 iHgekcoMm S & P 500 [13].

AHaNoriyHUil  pe3yabTaT  OTpHMala
KoHcanTuHToBa KoMiaHis McKinsey. Y 2018

pOIIi BOHU BUBYMIIHN TistTbHICTE 300 mmiampu-
€MCTB 1 BUAUTAIN aKTHBHICTB, ITOB’s3aHY 3
nmu3aitHoM. Ha 11ifi 0CHOBI po3paxoBaHO CIie-
mianpHul iHAeKC — McKinsey Design Index,
a6o MDI, skuii mokazye B3aeMO3B’SI30K
yCHixXiB y Au3aiiHi Ta (iHAHCOBUX MOKA3HH-
kiB. Jlocmimkenns McKinsey moBenm, mio
KOMMaHii 3 BUCOKUM mokazHukom MDI 3a
TEMIIaMHU 3POCTaHHS BUIIEPEIKAIOTh KOHKY-
PEHTIB 1O Tanmy3i npuOIM3HO y JaBa pasu. Y
TabJn. 5 HABEIECHO PE3yJILTATH TPOBEICHOTO
JOCTIKEHHS. €()eKTUBHOCTI BUKOPUCTAHHS
JM3aifiHy Y KOMIIAHISX, BUXOJSYH 3 SKHX,
koMItaHiss McKinsey poOWTh BUCHOBOK, ITIO
«CBHOTOJIHI JU3alH BAXIIUBHUH TS Oi3HECY 5K
HIKOJIM paHiIe B icTopii».

BucHoBKH i nepcneKTHBY NOJAIbIINX
PO3BiIOK Yy AaHOMY HANpsMKYy. Jluzaiin-
MEHE/KMEHT — HOBa CKJIJI0Ba MEHEIKMECH-
Ty, HOBITHI HampsiM Ta METOJOJIOTisl 1HHO-
BalliIiHOTO PO3BUTKY Oi3Hec-opraHizaiii, sika
Oe3rnocepeIHbO BILIMBAE Ha BCi cepu 11 fi-
STbHOCTI. JIM3aliH-MEHE/DKMEHT MOJKE 3aCTO-
COBYBAaTHCSl JUIS PI3HUX KOMITaHiH (3a crerri-
amizali€ro) Ta y pisHHUX cdepax AisIbHOCTI;
BUKOPHCTOBYBATHCS HE TUTHKU IJIST PO3POOKH
30BHIIIHIX (OPIEHTOBAaHUX HA PUHOK Ta CIIO-
JKMBada), a i BHYTPIMIHIX (Opi€HTOBAaHHUX Ha
BHYTPIIITHIX CMIO)KUBaYiB Ta 3aMOBHHUKIB) TIPO-
JYKTIB Ta TIOCIIYT, & TAKOX JIJIS iHII[IFOBaHHS
Ta BIPOBAHKEHHS OY/Ib-SIKUX OpTaHi3aIliiftHuX
iHHOBALIK. JlM3aliH-MEHEIKMEHT [03BOJISE
«3a3UPHYTH B MAOyTHE» OUMMH Ta lyMKaMH
CTOXKUBAYiB (KITI€HTIB), IO € MPIOPUTETHOIO
cTparerieto Oi3Hecy Ta 3alopyKOI0 HOro ycIi-
Xy B Cy4acHUX YMOBaX.

Buxaneni pe3yapTaTti JOCTiKEHb 1HO-
3eMHHUX BYEHHX IOJI0 BAXKIMBOCTI TU3aiHY,

Tabnuys 5

Hacnigkn BHKoOpHCTaHHS AU3aHiHY Y KOMIAHisAX

Hacnifaxy BUKOpUCTaHHS TU3aiiHy

YacTka KOMNaHil, sKi MiATBEPANINA TAKHN
HaclIigok %

ITinBUIEHHS SIKOCTI IPOAYKTY 75
ITinBUIIEHHS 3pYyYHOCT] y BUKOPUCTAHHI TOBapy 81
TTigBHIIIEHHS 3aJ0BOJIEHOCTI KIIIEHTIB 71
TTinBUIIICHHS TOXOTY 42
ITinBueHHS KOHBEPCil 35
ExoHoMist BUTpaT 30

Cknaderno agmopom 3a pesyromamamu oocuioxcenns McKinsey [16].
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BIUIMBY JM3aiH-MEHEDKMEHTY Ha JIIOBY aK-
THBHICTb, KOHKYPEHTOCIIPOMOKHICTb TOBapiB
Ta MOCITYT, BapTICTh OpeH/ia Ta KamiTali3alito
(PMHKOBY 1IIIHHICTH) KOMIIaHIii MiITBEPIKY-
I0Th Te3y NMpO e(EeKTHBHICTh Ta KOPUCHICThH
MPUAHATTS IaHOi KOHIENii. Yce 11e 1me pa3
3aCBIMUy€ BAKIUBICTH BIIPOBAIKCHHS IH-
3allH-MEHEIUKMEHTY B IIPAaKTHKY pPOOOTH
YKpaiHCHKUX TiIIMPUEMCTB Ta OpraHi3amii.
[lomanpmii HaykoBi pO3pOOKH MarOTh
CTOCYBaTHCS aJanTainii BUMOI Ta PEKO-

MEHJAIli MIXHApOTHUX CTAaHIApPTIB 3 JH-
3aifH-MCHEDKMEHTY 3 BpPaxXyBaHHSIM peaiid
OpraHi3amiifHOrO MH3aiHy Ta Cy4acHOi Op-
raHi3aIiifHoi KyJNbTypH YKpaiHCBKHX O0i3-
HeCc-OpraHi3aliiii, a TakoX IMMOAAJBIIOTO TO-
myJisipu3aliii B yKpaiHChKil Oi3HeC-CIUTbHOTI
MOYKJIMBOCTEH Ta HACIHiAKIB BIPOBAIKCHHS
JAHOTO BUAY MEHEDKMEHTY ISl TOCATHEHHSI
3aBJaHb akTUBI3awil IHHOBALIHHOI AIsJIBHOC-
Ti Ta 3a0€3MeveHHsI IHHOBaLIHHOTO PO3BUTKY
Oi3Hec-opraHizalriii.
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The article highlights the periodization of the history of the formation of design management,
which during its 50-year history has passed a difficult path from the methodology of managing product
aesthetics and corporate design; design management to be recognized as a strategic asset of business
organizations and the basis for the search and implementation of innovations. The modern paradigm
interprets design-management as a new approach to managing the development of new products and
services, as well as strategies, organizational design and business model, which is based on the design
thinking methodology, ensures that the interests of the consumer (user) are taken into account and
provides active participation in the search processes and implementation of various innovations. The
combination of customer-oriented design thinking with strategic management methodology and the
concept of “open innovation” creates a synergistic effect that ensures the growth of customer (user)
satisfaction, but also of all stakeholder groups and the success of the business organization as a whole.

The article systematizes the theoretical and methodological foundations of the modern
understanding of the content of the design management methodology, in particular, the goals and
objectives, functions and results of implementation in the context of 3 levels (operational, tactical
and strategic) are disclosed. Based on the international standard BS 7000: 2008 “Design Management
Systems”, possible subjects of design management have been identified depending on its level, range
of tasks and organizational functions that are performed. Priority areas of application of design
management are identified (product, brand, service, engineering, business design), as well as business
processes (internal business processes, learning process, customer relations and brand positioning,
search for growth reserves of financial results of management and business value). Triggers (incentives)
of design processes and organizational prerequisites for its successful implementation are determined.

The basic provisions of supporting design as an activity aimed at bringing new ideas to the market
are presented in the documents of the European Union. The results of studies of the leading consulting
companies in the world are introduced regarding the effectiveness of design and its impact on the
financial performance of companies, in particular, the results of calculating the Design Value Index and
McKinsey Design Index, which characterize the relationship between success in design and the growth
of financial indicators. The typology of companies is described depending on the maturity of mastering
design management technologies (manufacturers, intermediaries, scientists, architects, visionaries).
The practical significance of mastering design management for the growth of the competitiveness of
business organizations, the search for new innovative ideas for products, services and business models
is revealed.

Odeporcano 31.08.2020.
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MDKHAPOOHA IHBECTULIMHA NO3uuid
Y CUCTEMI NMNOKA3HUKIB
30BHILLHLOEKOHOMIYHOI AISANIbHOCTI KPATHU

CTaTTIO MPUCBIYCHO MOCITIHKCHHIO THPOPMALIHHOTO TOTSHIIaTY MIKHAPOIHOI iIHBECTHIIIHHOT
TIO3HIIi{ TOPIBHSIHO 3 IHIIMMH MMOKAa3HUKAaMHU MIKHAPOIHUX po3paxyHKiB. [locuieHHs poii MiKHAPOI-
HOT IHBECTHIIHHOT IMO3UIIT KpaiHu SIK pKepera iH(GopMaIiil 1m0/10 30BHIIIHbOCKOHOMIYHOI AisUTBHOCTI
KpaiHU TIOB’si3aHe, 30KpeMa, 3 MOCHIICHHSM TJI00ani3aiii Ta NIPUCKOPEHUM 3pPOCTaHHSIM MacITadiB
PYXy KaIiTaJbHUX pecypciB MK KpaiHamu. Y poOOTi MPOBEIEHO 3iCTaBJICHHS IIATIHKHOTO OayiaHCy
Ta MDKHAPOHOT iIHBECTHIIMHOT IO3HIIiT, BUIIICHO CXOXKICTh Ta BIIMIHHOCTI X CTATUCTUYHUX 3BITIB.
ITepu 3a Bce, CHUTBHUM 151 000X TTOKA3HUKIB € T, 10 CTATUCTHYHI 3BITH OyIyIOThCS 32 IPHHIIATIAMA
TIOJIBIHIX 3amHCIB Ta Bi0OpakaloTh MIKHAPOIHI TPOIIOBI MOTOKH. Pazom 3 Tum MB® posrismae
IUTaTDKHAN OaaHC SK MOKa3HUK MOTOKY («IPOTATOM HMEBHOTO TEPioay»), a MIKHAPOIHY 1HBECTHIIIN-
HY MO3HMIIIO — SIK IOKA3HKK 3aracy («y MEeBHUH Mepiol 4acy»). 3 ypaxyBaHHIM IIbOTO CJIiJ| BU3HATH,
1110 3a CIIBHUMHU NOKa3HUKAaMU (HAIPHKJIIA/, MPsiMi IHO3eMHI 1HBECTHUIIT) MKHApO/IHA IHBECTHIIHHA
MO3UIist € OLTbII 1H(POPMATHBHOIO. 3 TIOSIBOIO JOCTYITY JI0 3BITIB PO MDKHAPOJHY 1HBECTHLIHHY TO-
3WII0 1HPOpMAaIiifHa MIHHICTh TIATIKHOTO 0alaHCy B YaCTHHI MIKHAPOIHOTO IEPEMIIICHHS iHBEC-
TUIITHEX pecypciB 3HAYHO 3MeHmMIacsa. OMHaK e HiCKUTPKY He TIPHHIDKYE iHPOpMaIlifHy IiHHICTh
TUIATDKHOTO OanaHcy At iHmux noTpeo. Jlnie raTihxHuil 6ananc MoXke JaTu y3arajibHeHy iHpopma-
110 PO paxyHOK MOTOYHUX orepaiiid. TiNbKku TyT MOXHA 3HAWTH AaHi PO HEKOMEPLiiHI onepariii 3
kanitaiom. Came MmIaThXHUH OagaHc J03BOJISIE OOTPYHTYBATH 3MIHN PE3ePBHHUX aKTHBIB.

€ Bci mifcraBu (SK JIOTIYHI, TaK 1 ()aKTOJOTIYHI) TOBOPUTH NPO HASBHICTH JIOCHUTH TICHOTO
3B’SI3KY MIJK CTAaHOM TIATIKHOTO OanaHCy (0COOIMBO paxyHKY IMOTOYHHUX OIEpalliil) Ta Mi>KHAPOIHOIO
IHBECTHIIIHOIO TIO3HUITIE0 (OCOOINBO YHCTOIO TIO3HUITIET0). Y POOOTI ITOTaHO JIOTIYHUH JTAHITIOT 3B’ SI3KY
MK CTAHOM PaxyHKy IOTOYHHX OTIEpAaIiid Ta YUCTOI0 IHBECTHIIIHHOIO NO3HIIi€I0 KpaiHu. Ha HasBHICTH
TICHOTO 3B’A3Ky MDK JOCIHIPKYBaHMMH TOKa3HMKAMHU HE3allepeyHO BKa3ye i MPOBElIeHHUH y poOoTi
KOpeJSIiHHMIA aHani3. Po3paxyHKH Mokasanu, o KoedimieHT KOpessiiii Mi’K YUCTOI0 1HBECTHIIITHOIO
MIO3HUIIIEI0 T2 paXyHKOM ITIOTOYHHX IuIaTexiB cTaHoBUTH 0,73. ToMy, Hocii/uKyroun Xxoua O OJIMH 3 X
MTOKA3HHKIB, MOJKHA 3 BICOKOIO BipOTiTHICTIO IIPOTHO3YBATH, IKUM Oy/Ie 3HAUCHHS 1HIIIOTO.

VY cydacHHX yMOBax 3pOCTa€ 3HAUCHHS MDKHAPOTHOI IHBECTUITIITHOT TO3UIIIT KpaiH! IS OIIHKH
cTany il MDKHapOAHUX po3paxyHKiB. Llel craTucTHYHUE 3BIT MICTUTH 3HAYHO OB 00CsT 1H(Op-
Malrlii 111010 MI>KHAPOAHOTO PyXY PecypciB Ta Jae Oiblile MiJCTaB Uil PO3YMIHHS HE TIJIbKH Ipo0IieM
MDKHApOJHUX €KOHOMIYHMX BITHOCHH KpaiHW, aje i BHYTPIIIHBOI CUTYallil. 3BUYaiHO, BiH HE MOXKe
MOBHICTIO 3aMIHUTH 1H()OPMaTHBHE HaBaHTaKCHHSI, SIKE Hece IUIaThKHUH OanaHc (0COOIMBO B YaCTHHI
PaxyHKY IIOTOYHUX TUIATEKIB), aJie BUSIBIICHIH TiCHAH 3B’ 130K MiJK UHCTOIO iHBECTHUIIIIHOIO MTO3HIII€I0
Ta CTAaHOM paxXyHKY MOTOYHHUX IUIATEXKIB TO3BOJIIE 13 33J0BUTBHUM PiBHEM TOYHOCTI NMPOTHO3YBATH
OCTaHHI| MMOKa3HUK, HaBITh 0OMEKUBIINCH aHATI30M MIXKHAPOIHOT 1HBECTHIIIMHOT TTO3HITI].

Kniouogi cnosa: mixyicnapoona ineecmuuyiitna nozuyisn, uucma ingecmuyiitna no3uyis, nia-
midicHull 0ananc, paxyHox ROMOYHUX NIAMENCIs.
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Cratbsi MOCBSIIIEHA CCIIEIOBAHHIO HH(OPMAIIMOHHOT'O TIOTEHIMalIa MEX/TyHAPOIHOW HHBECTHIIOH-
HO¥ TTO3WIINHM 110 CPABHEHHIO C IPYTHMH ITOKA3aTEISIMUA MEX/TyHApOIHBIX PACUETOB. Y CHIICHUE POJIH MEX-
JyHAapO/THOW MHBECTUIIMOHHOM MO3MIMU CTPAHBI KaK MCTOYHHKA MH(GOPMALK O BHEITHEOKOHOMHUYECKOH
JIESTENTbHOCTH CTPAHbI CBSI3aHO, B YACTHOCTH, C YCHIIEHHEM ITTO0TN3AIMI X YCKOPEHHBIM POCTOM MacIITa-
00B JBMKEHHS KalTUTAIbHBIX PECYPCOB MEXTy CTpaHaMH. B paboTe rmpoBeeHO coMoCTaBIeHNE INTATEXKHO-
To 6ancha u MemnyHaponHoﬁ HHBeCTHHHOHHOﬁ TMO3UIMH, BBIACIICHO CXOACTBO U Pa3INIMA OTUX CTATUCTH-
4ecKux 0T4eToB. [Ipeskie Bcero, 001mMm Juist 000HX MoKas3aTeliel IBISETCs TO, YTO CTATUCTUYECKHE OTYEThI
CTPOSITCSl HAa TIPUHIIMITIAX JIBOMHBIX 3aITCEl M OTPAXKAIOT MEXKIyHapOIHbIC ACHEKHbIE TOTOKH. Bmecte ¢
TeM MB® paccMarpuBaeT miaTeXHbIH OaiaHC Kak ToKa3arelb MMOTOKA («B TEUCHHE OIPEJIETICHHOTO Ie-
pHOa»), a ME&KIYHAPOIHYI0 HHBECTULIMOHHYIO MO3MIMIO — KaK ITOKA3aTeNb 3amaca («B OMpeAeeHHbIH
TIepro/T BpeMeHm»). C y4eTOM 3TOT0 CIIeAyeT MPU3HATh, YTO MO OOIMINM TIOKa3aTessiM (HalpuMep, IpsiMbIe
HMHOCTPAHHBIC WHBECTHUIIMK) MEKIYHAPOAHAS MHBECTUIIMOHHAS MMO3uIus Oosiee uHpopmaruBHa. C MOSB-
JICHUEM JIOCTYIIa K OTYETaM O MEXKIYHapOIHOW MHBECTHUIIMOHHOMN MO3UIUKA HH(POPMAIMOHHASI [IEHHOCTh
TUIATEXKHOTO OallaHca B 4aCTH MEK/TyHApOJHOTO MEPEMEILICHHS] HHBECTHIIMOHHBIX PECYPCOB 3HAYUTEIBHO
yMeHbIIach. OJHaKO 3TO HUCKOJIBKO HE TPUHIDKAET HHPOPMAMOHHYIO IICHHOCTh IUIATEKHOT0 OanaHca
JUTSL APYTUX HYXI. TONBKO IDTaTeXKHBIN OalaHC MOXKET JaTh 0000IICHHYIO HH()OPMAIIHIO O CYETE TeKYIINX
onepauuil. ToIbKO 37€Ch MOYKHO HAWTH JAHHBIE O HEKOMMEPYECKUX OIlepalysax ¢ KanuTaioMm. IMeHHO
TUIATEXKHBII OalaHC M03BOJISIET 000CHOBATH M3MEHEHHUSI PE3EPBHBIX aKTHBOB.

Ectp Bce ocHOBaHusI (Kak JIOrMYeCKHe, Tak U (DAKTOJIOTMYECKHE) TOBOPUTH O HAJIMYMH JIOCTATOYHO
TECHOM CBSI3M MEX/y COCTOSHUEM IUIaTEKHOro OanaHca (0COOCHHO cuera TEKYIIMX OIEpalii) U MeXIy-
HAPOITHOW MHBECTULIMOHHOM TIO3HIHEH (0COOCHHO YrCTOM mo3uimeit). B paboTe mpecrapieHa Torudeckast
LIEMb CBSI3U MEX/Y COCTOSIHUEM CUETa TEKYLLMX Olepalyii U YUCTOM MHBECTULIMOHHON MO3UIIMEN CTpaHBL.
Ha Haniime TecHOM CBSI3M MEKILy HCCIIEyeMbIMU TTOKa3aTels MU HEOCTIOPUMO YKa3bIBAET M MPOBEICHHBIH
B paboTe KOPPEILSILIMOHHbIN aHai3. PacyeTsl mokaszanu, 4To KO3 QULIMEHT KOPPEsIU MeX/Ty YUCTON UH-
BECTULIMOHHOM MO3MIMEN ¥ CYETOM TEKYIIHX ruiatexxeid coctasisier 0,73. [loatomy, uccnemyst XoTs Obl O/juH
13 3THX MOKa3aTelel, MOJKHO C BBICOKOI BEPOSITHOCTBIO IIPOTHO3UPOBATh, KAKUM Oy/IeT 3HAYCHHE JAPYTOro.

B coBpeMEHHBIX yCIIOBHUSX BO3PACTAET 3HAYEHHE MEKTyHAPOIHONH MHBECTUIIMOHHOHN MO3MLIUH
CTpaHBbI [UIsl OLIEHKH COCTOSIHUS €€ MEXYHAPOAHBIX PACUETOB. DTOT CTATUCTHUECKUN OTUET COAEPIKUT
3HAYUTEIBHO OONBIIMK 00heM MHPOPMALMU O MEKIYHAPOIHOM IBIKEHHH PECYPCOB M JacT OOJb-
III¢ OCHOBaHUM JJI1 TIOHUMAaHHUA HE TOJIBKO npo6neM MEXKIYHAPOAHBIX 3KOHOMUYCCKUX OTHOIIICHUH
CTpaHbl, HO U BHYTpeHHEH cuTyanuy. KoHeuHO, OH He MOKET MOJIHOCTHIO 3aMEHUTh HH(OPMATHBHYIO
Harpy3Ky, KOTOpPYIO HECeT IIaTe)XHbIH OaaHc (0COOEHHO B YaCTH cueTa TeKYIUX IJIaTexeit), Ho 00-
Hapy>XCHHasl TECHasl CBSI3b MEX/y YUCTOW MHBECTUI[MOHHOW TO3UINEH U COCTOSIHIEM CUeTa TeKYITHX
IUTATEeXeH TTO3BOJISIET C yIOBIETBOPUTEIHHBIM YPOBHEM TOUHOCTH IIPOTHO3MPOBATH MOCIIEAHUH TOKa-
3aTenb, JaXe OrPAaHNYMBIINCH AHATTM30M MEKIYHAPOAHON MHBECTUIIMOHHON TTO3HIINH.

Knrwueswvie cnosa: Me.)fcdyuapoduaﬂ UHBECMUUUOHHAA NO3UUUA, HUCMAA UH6ECMUUUOHHAA
no3uuus, naamex cHwlil 6(1./1(”!0, cuem mexKyuwux naamesiceil.

VY cydacHOMy IHTETPOBAaHOMY CBITI He-
MOXJTMBO OINIHUTH TO3WIUIO Ti€i Y 1HIIOI
KpaiHW, He BPaxXOBYIOUYH CTaH ii PO3paxyHKiB
3 HIMMHU Cy0 €KTaMH CBITOBOTO TOCIIOIAp-
cTBa. Haituacrime i XapakTepUCTUKH MiXK-
HApOHUX PO3PAXyHKIB KpaiHH BUKOPUCTOBY-
FOTh IUIATLKHUE Oanadc. Takuii miaxig 6arato
B YOMY BUIIPABIAHWHA, OCKUIBKU ILIATLKHUN
OanaHc Ja€ TOCHTh KOMIUIEKCHY OLHKY CITiB-
BIIHOIIEHHS BXIJIHHUX Ta BUXIIHUX BAIFOTHHX
MOTOKIB. Pa3om 3 TuM ol1iHka Oyjie He MOBHOO,
SIKIIIO 3aJIUIIATH 11032 YBAaroro iHIm BUIU Oa-
JIAHCIB MDKHapOJHHUX PO3PaxyHKIB. 30Kpema
MOBa Ma€ WTH TIPO PO3PAXYHKOBHN OajaHC
Ta MDKHApOJHY IHBECTHIINHHY ITO3MIIIO Kpa-
iHu. Ha Harmm morsisi, ocTaHHS 3acTIyTOBYeE Ha
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0COOJMBY yBary, OCKiIBKH BOHA BimoOpaxkae
HE TUTBKH PI3HOMAHITHI BHIN MIKHApPOIHUX
TPOIIOBHX TIOTOKIB, ajie 0arato B 4OMY JI€MOH-
CTPY€E TaKOXK BHYTPIIITHI TPOOIEMH KpaiHH.
[IpoGiieMu MikHAPOTHOI 1HBECTHUINIH-
HO1 mo3umii YKpaiHW IOCHTh aKTHBHO J0-
CITIJIKYIOTBCS Ta OOTOBOPIOIOTHCS BITUM3-
HIHUMU gocmigaukamu. OIHaK HaidacTile
00’ €KTOM IOCIIIKEHHS € TOM YU 1HIIHWI ac-
MEKT CaMe MIXHAPOJHUX SKOHOMIYHHX BijI-
HOCHUH HaIoi KpaiHu Ha (HOHI MIKHAPOIHOT
imBectumiaOi mo3umii. Tak, .O. Xapma-
MOBa JOCTIKY€E, SIKUM YUHOM MiXKHApOIHA
IHBECTHITIIfHA TIO3MIIiS BILTUBA€E HA IHTETpa-
it0 YKpaiHW y CBITOBWH IHBECTHIIMHHUN
npocrip [1]. O. [upor, O.B. HeizBectHa Ta
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K.B. OBuapeHko MOCTiIKYIOTh 3B’ 130K MiXK-
HapOIHOI IHBECTUIIIHOT TTO3UIIIT 3 peHTHHTO-
BOIO OIIIHKOIO IHBECTHINIMHOI MPUBAOIUBOCTI
kpainu [2; 3]. Huska gociipKkeHb MprcBIYeHa
BUSIBJICHHIO BIUIMBY MDKHAPOIHOI iHBECTH-
[IIHOT MO3MIIii Ha OKPEeMi acTIeKTH eKOHOMiY-
HOTO JKUTTS KpaiHW, 30KpeMa: MiKHApPOHY
TPYAOBY Mirpaiito [4]; eKOHOMIYHY Oe3MeKy
KpaiHu [S] i HaBiTh BIUIMBY yJIOCKOHAJICHHS
MOJIATKOBOI CUCTEMH Ha MIKHAPOJHY IHBEC-
TULIHHY TIO3UIIiI0 Kpaiau [6]. Pazom 3 Tum,
Ha Hally AYMKY, IlI¢ 30BCIM HEJI0CTATHBO JI0-
CITIDKYETBCSI  B3a€MO3B’SI30K  MIKHAPOIHOT
IHBECTHUIIIHOT MO3MIIIi 3 IHIIMMHU BUIAMH Oa-
JIAHCIB MDKHAPOJHUX PO3paxyHKIB Ta MOKa3-
HUKAMH 30BHINTHFOEKOHOMIYHOI MisUIBHOCTI
KpaiH{ B3arai.

MerTor0 HaIIOTo aHami3y i € OliHKA iH-
(dopMarliifHoro TOTEHIiAly MiKHAPOIHOT
IHBECTUIIIMHOT TO3MINI KpalHH B CHCTEMI
[IOKA3HUKIB T 30BHIIIHBOEKOHOMIYHOI i-
SUTBHOCTI JIJIs1 TIOJIAJIBIIIOTO BUSIBJICHHSI BHY-
TPILIHIX EKOHOMIYHHX TpoOiieM YKpaiHu Ta
MOJKJIMBHX IIJISIXIB iX pO3B’sI3aHHS.

JocmimkeHast MDKHapOIHUX — po3pa-
XYHKIB KpaiH Ma€ JOCHUTh TPHBAIY iCTOPIIO.
Bono posmouanocst 3 MOHATTS «TOPTOBENb-
HUH OanaHcy, sike 0yII0 BBEJCHE /10 HAYKOBO-
ro 00iry Ta MPakKTUYHOTO BUKOPHUCTAHHS IIIe
MpeJICTAaBHUKAMH MEpKaHTUIi3My. BBaxa-
€THCSI, IO TIEPIIUM 1€ 3pOOUB AHTIIIHCHKUN
mepkanTwiict Ensapa MiccenneH, sikuil y
cBoiil xau3l «The Circle of Commerce; or,
The Balance of Tradey, 1o Buiiiia Briepiie
y 1623 p., He TiBKY JJaB BU3HAYCHHS TOPTO-
BOTr'o OaJsiaHCy, ajie i 3po0uB cripoly nopaxy-
Batu Horo mist Aurmi 1621 p. [7].

[Tomanpmoro po3BUTKY TeEOpiss TOPTO-
BeIbHOTO Oanancy HabOyma B mpami Tomaca
Mana «bararcTtBo AHTIIT y 30BHIIIHINA TOP-
riBii, abo bamanc Hamoi 30BHIIIHBOI TOP-
TiBJI SIK PETYJIATOP HAIIOTO 0araTcTBay, sKa
Brepure Oyna omyOmikoBaHa y 1664 p. [8].
Ha nam morisi, OCHOBHaA 3aciiyra aBToOpa
NoJIsira€ B TOMY, 1110, TO-TIepIe, BiH MiaX0-
JIUTh JIO OI[IHKU PyXy Tpolieii (30kpeMa cpi-
0J1a) yepe3 KOPJOH 3 MO3MUILI KIHIIEBOIO pe-
3yabTaTy. Hampukian, sKino npsMuii iMoopt
3 KpaiHU-BUPOOHHKA JO3BOJISE 3EKOHOMHUTH
KOIIITH TIOPiBHSHO 13 3aKyIIiBJICIO IHUX TOBA-
pIB y ITOCepeHUKA, TO TAKM BHBI3 KOINTIB 32

KOpPJIOH BUTIpaBIaHWA. binblie TOro, JOCHTH
9acTO TaKWH IMITOPT MOXE OYTH IKEpesIoM
MOAAJBIIOTO JOXOHOTO eKcriopTy. [lo-mpyre,
T. Man BBOAUTb MOHATTS «3aralbHUI TOPro-
BUIl OaylaHC», SIKMH OMKCY€ BiIHOCHHU HE 3
OJTHI€I0 KPaTHOIO, a i3 30BHIIIHIM CBITOM Y IIi-
nomy. Pa3oMm 3 TUM aBTOp 3aJIMIIAETHCS B 00-
MEKEHUX paMKaxX MEPKaHTHI3MY, BBaKAIOUX
CIpaBKHIM 0araTCTBOM JIMILIE JOPOTOI[IHHUI
metai. Toit ¢akr, 1m0 TpuUBaje MO3UTUBHE
CaJIbJI0 30BHIIIHBLOTOPTOBEIBHOIO OAIaHCy €
CBIJUCHHSIM (DAaKTUYIHOTO MEHIIIOTO PiBHS CIIO-
YKUBAHHS TIOPIBHSHO 3 IOTEHIIIHHO MOYKITUBHM
(amke 3HaYHA YaCTHHA MPOAYKIIil, BUPOOICHOT
B KpaiHi, CIOXXHBAETHCS HE il TpOMaIsTHAMH, a
3a KOPJIOHOM), JIO YBark He OpaBcsl.

Cruig 3a3HAYMTH, 110 METOJOJOIIYHI
OCHOBH 3arallbHOTO TOPTOBEIILHOTO OajaH-
cy, 3akianeHi T. MaHOM, BUKOPHCTOBYHOTh-
Csl y CTAQTHCTHUIII 30BHIITHLOCKOHOMIUHOT Mi-
SUTLHOCTI JIO IIBOT'O Yacy.

[ligBuiena yBara HayKOBIIB JI0 30-
BHIIIHLOTOPTOBeNbHOTO Oanancy B XVII-
XVIII ct. 3po3ymina, amke came 30BHIII-
Hi TOpTriBIsg Oyna OCHOBHOIO (POpMOIO
MDKHApOTHUX BimHOCWMH. OmHaK yke B
cepennai XVIII cr. meBHY poiib y MiXKHa-
POMHUX BIJHOCHMHAX TIOYMHAE BimirpaBaTu
BUBI3 KamiTtaimy. | xoua ¥ioro murtoma Bara
MOPIBHSHO 13 30BHINIHBOK TOPTIBICIO 3a-
JUIIAETHCSI HE3HAYHOI0, JOCIIIHUKYA Hama-
raroThCs 1 MOr0 BBOJUTH JIO €KOHOMIYHOTO
aHanizy. 3’sIBJIIETHCS HOBE MOHATTS — ILIa-
TOKHUI OanaHc, SKe Ha BIJIMIHY BijJl TOPro-
BEJILHOTO OajaHCy BpaxOBY€ TaKOX 1HIII
KaHaJIM [IPUTOKY Ta BIITOKY Ipolieii 3 Kpa-
inu. IlpuitHATO BBa)kaTH, 110 MEPIIUM LEH
TepMiH 3amnpononyBaB JDxeiimc CtioapT y
fioro po6oTi «JlocaimKeHHs PO MPUHITATIN
MoJIITHYHOT exoHOoMi» (1767 p.) [9]. Bu3na-
YEHHSI IIATIKHOTO OaTaHCy TOTO Yacy MOXK-
Ha cPOPMYITFOBATH K CYKYITHICTh ILIATEXKIB,
OTPUMAHMX 3-32 KOPJIOHY 1 3/1MCHEHUX Ha
KOPHCTh 1HIIUX KpaiH 3a MEeBHUH MPOMIKOK
yacy (a0o Ha IEeBHY JIaty).

Ak Bimomo, Ha mouatky XIX cr. (y
1819 p.) 3pobieno mepury crpoOy po3pa-
XyBaTW IUIATDKHUNA OajlaHC, sIK CITIBBIIHO-
IIEHHS 30J10Ta, M0 HAMIWNUIO B KpaiHy Ta
BUHIIIO 3a 11 Mexl1, mi1sg Aarmi. OgHak oco-
0MBOi aKTyaJIbHOCTI TaKi pO3paxyHKH Ha-
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Oymm Bxe y XX cr. Came TOJi BOHH CTain
PETYNSApHUME Ta BUKJIMKAIA HEOOXiTHICTH
OimbIn TIHMOOKOrO Ta JETalbHOTO OOTPYH-
TYBaHHS METOJMKM pPO3paxyHKy. IlutaHHs
BUHIIJIO 32 MEXi OKpEMOi KpaiHH Ta CTallo
npeameroM posrisay Jlirm Hamid, ska y
1928 p. pazom 3 MiXXHapOAHOIO TOPTOBEIb-
HOIO TMAJIATOI0 PENpEe3eHTYBalla HOBY CXEMY
IUTATDKHOTO 0OajaHCy, Jie CIIOCTepPiraeThes
BIJIX1JT Bijl HOI'O CIIPOIIECHOTO TAYMAYCHHS SIK
JIUTIE PyXy MIKHAPOTHUX TIIATESKIB.

[Ticnst Jpyroi cBiTOBOI BiitHH (DyHKITiS
(hopMyBaHHSI METOJIKH PO3PaXyHKY IDIATIX-
HOro Oanancy mnepeinuia 10 MiKHapOIHOTO
BarOTHOTO (poHIYy. Yike B 1948 p. HUM Oyro
BHJIAHO METOIUYHI pekoMeH atlii «Balance of
Payment Manual». Came mij Takol Ha3BOIO
BUiNLIO Iie 4oTupu BumaHas (1950, 1961,
1977, 1993 pp.). JlokymeHT ke, IKUi € YUH-
HUM Ha CbOTO/IHI, Oyo npmitnsiTo B 2009 p., i
BiH Mae iHIIy Ha3By — «Balance of payments
and international investment position manualy»
(BPM6) [10]. I xoya B caMmoMy TeKCTi I’ SITOT
penakiii (1993 p.) Tex onmucyBaBcs MEXaHi3M
PO3paxyHKy MIXKHApOJIHOI IHBECTHUIIIIHO] 1T0-
3WIlii, BAHECEHHS I1i€i TIPOOIeMH B 3aralibHy
Ha3By IIOCTOI pelaKiii CBIMYUTH MPO 3poc-
TaHHS 3HAYCHHS bOTO MOKa3HHUKa ISl OLiH-
KM CUTYaLil 3 MDKHApOJHUMH PO3PAXyHKaMHU.

JUIS OIIIHKH MOKITMBHX C(Eep BHKOPHC-
TaHHS Ta 1HPOPMATHBHUX MOXIIMBOCTEH HO-
Ka3HWKIB IUIaTHKHOTO OallaHCy Ta MIXXHAPOJ-
HO1 IHBECTHIIIHOT O3HUIIiT KpaiH! MPOBEIEMO
3iCTaBICHHS IX CXOKUX PUC Ta BIIMIHHOCTEH,
0azyrourice Ha BPM6 Ta QakTnuHux 3HaUeH-
HSIX TIOKA3HUKIB JIJIsl YKpaiHu.

V 1a6:. 1 HaBeeHO BU3ZHAYEHHS [1J1aT1K-
HOro 0ajaHCy Ta MDKHApPOJIHOI IHBECTHUIIIH-
HOT mo3uii kpainu. [lepin 3a Bce, cribHIM
JUIs 000X TIOKA3HHKIB € Te, 110 CTaTUCTHUYHI
3BITH OYAYIOTHCSA 3a TPUHITUTIAME TIOIBIH-
HUX 3alKCiB Ta BimoOpakaroTh MiXHApPOIHI
IpOLIOB] MOTOKH. Pa3oMm 3 TUM KHMIA€TbCS Y
Biui ToH dakt, mo MB® posrnsaae miatix-
HUI OaNlaHC K OKa3HUK IMOTOKY («IIPOTSAroM
MEBHOTO TEPioy»), a MDKHAPOJHY 1HBECTH-
HilfiHy MO3MLII0 — K MOKAa3HUK 3amacy («B
NIEBHUI MEpioJ] 4acy»). 3 ypaxyBaHHSIM IbOTO
CJIiI BU3HATH, IO 34 CIIILHUMU MOKA3HUKA-
MU (HaIIPUKIIAI, TPsMi 1HO3EMHI 1HBECTHIIIT)
MDKHAPOJIHA IHBECTHUIIHA MO3MIIIS € OUIbII
inpopmatuBHOt0. Ha mincTtaBi mumaTikHOTO
OamaHCy MOXHA Mi3HATHCS, SK 3MIHUJIHCA,
HAMPHUKIIA, IPOTATOM POKY YHCTi IPsMI 1HO-
3eMHI iHBECTHIIIi B KpaiHy Ta 3 Kpainu. Tak, y
2019 p. npsimi iHO3eMHI iHBecTHIIIT 3 YKpaiHu
3pocid Ha 621 MiH J071., @ B YKpaiHy — Ha
5 833 muH o [11].

Tabnuys 1

Cxo:kicTh Ta BiIMiHHICTB IJIATiIAKHOIO 0aJaHCy Ta MiKHAPOAHOI iIHBecTHLiNiHOI MO3NLiT KpaiHu

TTnatixunii 6ananc

MikHapoHA iIHBECTHIlIIHA MTO3UILIsT

«l{e cmamucmuyunuil 36im, KUl NiOCYMO8ye
onepayii Mixc pesudeHmamu ma HepesuodeHmamu
npomsazom neenozo nepiody. Bin ckianaerscs 3
paxyHKy TOBapiB i MMOCIYT, PaXyHKY MEPBUHHOTO
JIOXO/Y, paXyHKY BTOPMHHOI'O JI0XO1y, PaXyHKY
Kamitany Ta (JiHaHCOBOIO PaxyHKy. Y CHUCTEMI
OyXraJaTepchbKoro 00JIiKy MOJBIHHUX ONepartii,
sIKa JIGKHUTh B OCHOBI TIATDKHOTO OanaHCy, KOXKHA
orepallisi PeECTPYETHCS K TaKa, 0 CKIAIAETHCS 3
JIBOX 3aIUCIB, & CyMa KPEJUTHHX 3aIUCIB Ta cCyMa
nebeToBuX 3anuciB ogHakoBay [10, c. 9]

«le cmamucmuunuil 36im, aKull 6 NeeHUIl

MOMEHmM Yacy NOKA3ye 6apmicms. (PIHAHCOBUX
aKmueis pe3udeHmie eKOHOMIKU, AKi € BUMO2aMU

00 Hepe3Uudenmie abo € 3010MuMu 3TUMKAMU, WO
YMPUMYIOMbCA AK pe3epeHi akmusu, i 30008 a3aHHs1
Pe3UOeHmie eKOHOMIKU neped HepesuOeHMAMI.
Pi3HuI Mk akTUBaMU Ta ACUBAMHU — 11€ YACTA
no3utist B MIIT i siBisie co00k0 uncTy BUMOTY 200
yrcTe 3000B’s13aHHs Tiepe]] peroro city» [10, c. 7]

iHBecmuyii ma pe3epeHi aKkmueu

Micmumbs ingpopmayito npo npsmi inozemui ineecmuyii, nopmeenvri iHozemui ineecmuyii, iHui

JleMOHCTpYE, SIK 3MIHHUIIUCS TOKA3HUKH POTSTOM
MIEBHOT'O TEPioay

JleMOHCTpYE, SIKE 3HAYCHHSI MAIOTh TIOKA3HHUKH Ha
nieBHy Jaty. [IopiBHSHHS 31 3HAUCHHSIM [TOKa3HHUKA Ha
HOTIEPE/THIO JIATy JI03BOJISIE PO3paxyBaTH HOro 3MiHy

BinoOpaxae 3MiHy MOKa3HUKA JIHILE B PE3YJIbTaTI
ornepauiiHoi AisIIbHOCTI

BpaxoBye 3MiHM HE TUTbKH B pe3yJIbTaTi OnepariiHol
JUSITIBHOCTI, aJ1e 1 I1ij1 BIUIMBOM 3MiHHU KypCOBOi
BapTOCTI, IEPEOIIHKM KaIlTally Ta iHImMX GakTopiB

Micmumb ingpopmayiro npo nomouni onepayii ma
pYX Kanimanuy

He micmums ingpopmayiro npo nomouni onepayii
ma pyx Kkanimainy
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OpnHak 1 cama iH(poOpMariist Moxke OyTH
OTpUMaHa 1 3 aHami3y MDKHApPOTHOI iHBECTH-
1ikHOI mo3wmitii. KpiM Toro, CTaTUCTUYHUIA 3BIT
Mpo MDKHAPOJHY IHBECTHIIMHY TO3WIIO Jlae
mie i ONOK JomaTkoBoi iH(opmariii, ska
3HAYHO PO3LIMPIOE MOXKIMBOCTI JIOCIIJHHUKA.
30KpeMa B IIbOMY 3BIiTi MiCTHTBCS aHAII3 BILTH-
BY Ha IpsiMi 1HO3EMHI 1HBECTHIIiT (K 1 Ha iHII
TIOKa3HUKK) TaKUX (PAKTOPIB, SIK KypCOBI 3Mi-
HH, TICPEOIliHKa KariTtany Ta iH. Hampukiaj,
SIKIIO TTi] BIUIMBOM OIEPAIiMHOI isSUTBHOCTI
npsiMi 1HO3eMHI 1HBECTHILT 3 YKpaiHu 3pociu
Ha 621 MIH 7071., TO Yepe3 3MiHy Kypcy BaioOT
BOHH IIT¢ TOIAITH 53 MITH JT0J1., BHACIIOK TIepe-
OIIIHKH Kartitary — 160 MyIH J0JT., a ITij] BIUTHBOM
HImX QaktopiB — me 16 man gon. Ha kinenp
2019 p. 3araipHa cyma iHBECTHINN 3 YKpaiHU
cranopwia 4 353 mnu gon. [logiOny iHdOp-
Mallil0 MOXXHa OTPHMAaTH W MpO iHBECTHLIl B
VYKpaiHy: 3a paXyHOK 3MiHH BaJIIOTHOTO Kypcy
BoHM Jiofiani 1 113 MJIH J0J1., IEPEOLIIHKN Ka-
nitainy — 621 MIH JI0JL., iHII ()aKTOpH CIIPHIH-
HWIHM 3pocTaHHs Ha 204 MH J0J1. 3araibHa XK
CyMa IIPSIMHX 1HO3EMHHX 1HBECTHLIIN B YKpaiHy
Ha 31.12.2019 p. mocsrma 52 189 v o [12].
Taky metanpHy iH(pOpMAIO PO IHBECTHIII
(He TUTBKY TIpsIMI, @ ¥ TTopT(eITbHI Ta iH.) TIe i
32 OKPEMHUMH CTaTTSIMH HE MOXKHA OTPUMATH 3
TUIATKHOTO OasaHcy. Ii mae e MiKHapOIHA
IHBECTULIIHA TO3ULIA.

Takum yMHOM, 3 TOSIBOIO JIOCTYITY JI0 3Bi-
TiB PO MDKHAPOJIHY 1HBECTULIHHY TO3MLIIO
iH(opMaliiiHa HiHHICTh MIATHKHOTO OanaHcy
B YaCTHHI MIDKHAPOJHOTO TMEpeMillleHHs iH-
BECTHIIIMHUX PECYpCiB 3HAYHO 3MEHIIUIIACS.
OnHak 1€ JKOJAHUM YMHOM HE TIPHHIDKYE iH-
¢opMarliiHy MiHHICTh TUIATLKHOTO OajaHcy

JUIs iHIUX 1oTpe0. Jlumme rmatixaui O6ananc
MOJKE JIATH y3araJbHEeHY iH(pOpMAIIiio Tpo pa-
XYHOK TIOTOYHHX onepariid. TiTbKu TyT MOXKHA
3HANTH J1aHi PO HEKOMEPIIiliHI orepartii 3 Ka-
mrtanoM. Came IUIaTLHKHAN OajaHC TO3BOJISE
OOIpYHTYBATH 3MiHU PE3EPBHUX aKTUBIB.

€ Bci miacTaBy (SIK JIOriYHI, Tak i (axro-
JIOTi4H1) TOBOPUTH MPO HASBHICTH JOCUTH Tic-
HOTO 3B’SI3Ky MIXK CTAaHOM IUIATDHKHOTO OasiaH-
cy (0coONMMBO paxyHKy MOTOYHUX OIeparliil)
Ta MDKHAPOJHOK) I1HBECTHIIIHOK IO3HUIIIE0
(0co0MBO uKCTON TO3UIIiEr). JlocuTh J10-
TYHUM BUIJISIAAE JIAHLFO)KOK B3a€MO3B’SI3KIB,
300pakeHmid Ha prc. 1. HezamoBinmpHMIA cTanH
paxyHKy ITOTOYHHX OTIepallii (iepi 3a Bce ue-
pe3 MepeBHIIeHHsT IMIIOPTY HaJ| €KCIIOPTOM Ta
Bi’€MHE 3HAYEHHS YUCTOTO €KCIOPTY) MOpPO-
JUKYy€ T0Tpedy B aKTUBHOMY TOIIYKY JDKEpeI
HaJIXO/KEHHS 1HO36MHOT BAJIFOTH JJIs1 TIOKPHT-
TS i AeiuuTy B TOPrOBENBHUX OIEpaLlisX.
Takumu JpKepenamd MOXKYTb OyTH: a) 3MEH-
IICHHS PE3EPBHUX aKTHBIB; 0) 3pocTaroue 3a-
JIy4eHHsI SIK TIPSIMUX, TaK 1 TOPT(HENbHUX 1HBEC-
Tulid. BukoprcranHs 000X ux jpKepen Oyie
TIOTIPITYBaTH YHCTY IHBECTHIINHY MO3HIIIO.
BunnkaeHHs mediUTy i1HO3EMHOI BaJTFOTH HE
MOX€ HE IMO3HAYMTHCS i Ha 3aKOPIOHHUX iH-
BECTHIIISX, IO T€X HEraTHBHO MO3HAYAETHCS
HA YNUCTINA IHBECTULIIMHIN MO3MILII].

[linTBep/KeHHST HAsIBHOCTI 3a3HAYECHO-
ro 3B’S3Ky Aa€ 1 aHalmi3 (QakTHUYHHUX IaHUX
no exoHoMmili Ykpainu. Tabn. 2 wmictuthk
iH(pOpMAaLiI0 PO OCHOBHI MapameTpu Mixk-
HApOJHOT I1HBECTHUIIHOI MO3UIlii (aKTHUBH,
MACHBHM Ta YUCTA IHBECTHIIIIHA MO3MIIIs) Ta
CTaH paxyHKY IIOTOYHUX IUIATEXKIB 32 OCTaH-
Hi 15 poxkis.

Hesanosinpauii
CTaH paxyHKY
MOTOYHHX
omepartiit

ornepanisx

TMouryk iHIINX JuKepen
HAJIXOKEHHSI IHO3EMHOT
BAJIFOTU JUI HOKPUTTS ii

neiluTy B TOProBENbHUX

3MeHIIeHHS
/ pe3epBHHX aKTUBIB

[~

IoripueHns

YHCTOL
3anyqem({£{ TpAMHX IHBECTHIIHO
Ta nopTdenbHuX .

S i mo3mmii

1HO3EMHUX
iHBECTHUIIII

Jledinut iHO3eMHOT
BAJIIOTH JUISL 3iHCHEHHS
3aKOP/IOHHUX i1HBECTHIIIH

Puc. 1. Jloriynuii JaHIIOT 3B’ 3Ky Mi’K CTAHOM pPaxXyHKY MOTOYHHUX Onepaii
Ta YMCTOI0 IHBECTUIIIHHOIO MO3UIIIEI0 KPaTHU
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Tabauys 2

MiknapoaHa iHBecTHIiliHA MO3ULIsl TAa PAXYHOK MOTOYHMX NJIATEXKIB MJIATI?KHOT0 6aj1aHCy
Ykpainu (MJIH 10J1.)*

MikHapo/IHA IHBECTHIIHHA MTO3HILis IL1aTixuuit 6anaHc
Pix AKTHBH IacuBu qHCTaHig?xgmiﬁHa (pangg; :};T;)‘IHHX
2005 42712 56 870 —14 158 2534
2006 57 023 76942 -19919 -1619
2007 90 619 117 319 -26 700 -5251
2008 106 595 146 795 -40 200 —12 781
2009 111 156 146 128 -34972 —1 736
2010 132015 167 099 -35084 -3 016
2011 138 702 180 539 —41 837 —10233
2012 142 213 193 386 -51173 —14 335
2013 136 390 203 270 —66 880 —16 518
2014 120 930 170 920 —49 990 -4 596
2015 124 571 157 337 -32 766 5035
2016 124 280 151 386 -27 106 —1 866
2017 129 347 154 975 -25 628 -3473
2018 133 490 155 555 -22 065 -6 432
2019 140 883 168 580 27727 —4 124

*Pospaxosano 3a: [11; 12].

Hagite mpocte rpadiune 3icTaBiieH-
HSl YMCTOI IHBECTHIIIMHOT MO3UIlii Ta CTaHy
paxyHKy TOTOYHHMX IUIATEKIB IIATIKHOTO
Oamancy YKpaiHu mokasye, 1o I1i TIOKa3HH-
KA MafTh JIy)KE CXOXKY TPAEKTOPIIO PyXy
(puc. 2).

Ha HasiBHICTH TICHOTO 3B’SI3Ky MIX JIO-
CJTIJKYBAaHUMH TOKa3HUKAMH HE3arepeyHo
BKa3ye 1 MPOBEACHUN HaMH KOPEJISALIHHUN
anaii3. Po3paxyHku mokaszanm, mo Koedii-
€HT KOPEJAIii MiX YHUCTOI0 1HBECTHIIIHHOIO
MTO3UITIEI0 Ta PaXyHKOM TIOTOYHUX TIJIATEXKiB
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cranoButh 0,73. ToMy, gochipKyroun xoda
0 OMH 3 IIUX ITOKA3HHUKIB, MOYKHA 3 BUCOKOIO
BIPOTIIHICTIO TIPOTHO3YBAaTH, SKHM Oynme
3HaYeHHS 1HIIIOTO.

OTxe, y Ccyd4acHHMX yMOBaX 3pOCTa€
3HAYEHHS MIXHApPOJHOI 1HBECTHUIIHHOI T0-
3UIIT KpaiHW I OI[IHKK CTaHy i1 MiXKHa-
ponHUX po3paxyHkiB. Lled craTucTUUHMI
3BIT MICTUTh 3HA4YHO OUIBIIHI 00CsT iHDOP-
Mallii 100 MIXKHAPOJHOTO PyXy pecypciB
Ta jJae OUIbIIE MiJCTaB sl PO3YMIHHS HE
TIILKK TIPOOJIEeM MDKHAPOJHUX E€KOHOMiY-
HUX BIIHOCUH KpaiHW, ajie ¥ BHYTPIIIHBOI
cutyarii. 3BUYaifHO, BiH HE MOKE TTOBHICTIO

3aMiHUTH 1H(OpPMAaTHBHE HaBaHTAKCHHS,
sKe Hece IUIaThKHUN OamaHc (0cOOJIHMBO B
YaCTHHI PaXyHKY MOTOYHHX IIJIATEXKIB), aye
BHUSIBJICHUH TICHHM 3B’S30K MiX YHCTOIO
IHBECTHIIIITHOIO TO3MINIEI0 Ta CTAaHOM pa-
XYHKY MOTOYHHUX IUTATEKIB JJO3BOJISE i3 3a-
JOBUIBHUM PiBHEM TOYHOCTI MPOTHO3YBAaTH
OCTaHHIM MOKA3HUK, HABITH OOMEKUBIIIUCE
aHaJIi30M MIKHApOIHOI 1HBECTHLIWHOI MMO-
3unii. O0’€eKTOM NOJANBIINX JOCHIKEHD
MOJKE CTaTH BUSBICHHS (AKTOPIB, SIKi BH-
3HAYar0Th MIYKHAPOHY 1HBECTHIIMHY TTO3H-
1110 KpaiHu Ta 1X 3B 430K 3 BHYTPIITHHOEKO-
HOMIYHUMH TIPOIIECaAMHU.
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INTERNATIONAL INVESTMENT POSITION IN THE SYSTEM OF THE
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The article is devoted to the study of the information potential of the international investment
position in comparison with other indicators of international settlements. The strengthening of the
role of the country’s international investment position as a source of information on the country’s
foreign economic activity is connected, in particular, with the intensification of globalization and
the accelerated growth of the movement of capital resources between countries. The paper compares
the balance of payments and the international investment position, highlights the similarities and
differences between these statistical reports. First of all, what both indicators have in common is that
statistical reports are based on the principles of double entry and reflect international cash flows. At
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the same time, the IMF considers the balance of payments as an indicator of flow (“during a certain
period”), and the international investment position — as an indicator of stock (“during a certain period
of time”). With this in mind, it should be recognized that in terms of common indicators (e.g. foreign
direct investment), the international investment position is more informative. With the advent of access
to reports on the international investment position, the information value of the balance of payments
in terms of international movement of investment resources has decreased significantly. However, this
does not diminish the information value of the balance of payments for other needs. Only the balance
of payments can provide generalized information about the current account. Only here you can find
data on non-profit capital transactions. It is the balance of payments that can justify changes in reserve
assets.

There is every reason (both logical and factual) to speak of a fairly close relationship between
the balance of payments (especially the current account) and the international investment position
(especially the net position). The paper presents a logical chain of connection between the current
account balance and the net investment position of the country. The presence of a close relationship
between the studied indicators is indisputably indicated by the correlation analysis conducted in the
work. Calculations have shown that the correlation coefficient between the net investment position and
the current account is 0.73. Therefore, examining at least one of these indicators can be highly probable
to predict the value of the other.

In modern conditions, the importance of the country’s international investment position to assess
the state of its international settlements is growing. This statistical report contains a much larger
amount of information on the international movement of resources and provides more grounds for
understanding not only the problems of international economic relations of the country, but also the
domestic situation. Of course, it cannot completely replace the information load that carries the balance
of payments (especially in the current account), but the close relationship between the net investment
position and the state of the current account allows with a satisfactory level of accuracy to predict the
latter figure even limited to analysis of the international investment position.

Ooepaicarno 1.09.2020.
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FINANCIAL SUPPORT FOR FOOD MANUFACTURERS -
EUROPEAN AND POLISH FOOD QUALITY SYSTEMS

In the European Union and Poland, one of the priorities within the framework of the policy of quality
and distinguishing food products is to preserve regional traditions and customs. This is realized through
European and Polish food quality systems, which aim to protect specific agricultural products and food,
including traditional, regional and ecological food. This protection is based on high quality, a recipe that
adds authenticity to products, as well as unique and unchanging character. For several years, there has been
a growing interest in the European Union and Poland in high quality products with appropriate markings.

The aim of the article was to present European and Polish food quality systems and to indicate the
possibility of financial support for food manufacturers within the framework of these systems.

Participation of Polish food manufacturers in programs for the development and maintenance
of the quality of manufactured products and their distinctions is crucial to exist and stay in the highly
globalized and competitive market. The geographical location of our country, rich cultural heritage,
culinary tradition and an unpolluted natural environment are the advantages that undoubtedly contribute
to the development of these systems. The purpose of supporting food quality systems is also evident by
the involvement at the level of the Ministry of Agriculture and Rural Development and in activities of
individual regions and entities applying for these quality certificates. It can be assumed (by observing
the set requirements and reported needs of customers and available financial support options for food
manufacturers) that the quantity of reported products within the framework of European and Polish
quality systems will grow and be appreciated by customers and manufacturers.

Key words: Financial Assistance, Food Producers, Food Quality Systems, European Union,
Poland.
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B €Bpomneiicekomy Corosi Ta [Tombii 01HUM 13 IPIOPUTETIB Y paMKax MOJITHKH SIKOCTI Ta po3-
PI3HEHHSI XapuoBHX HPOJYKTIB € 30€pekKEHHsI perioHaJIbHUX Tpaauiiid Ta 3BuuaiB. Lle peamizyerncs
3a JIONIOMOT'OI0 €BPOMNEHCHKHX Ta MOJBCHKUX CHCTEM SIKOCTI Xap4OBHX IPOAYKTIB, sIKi CIIPSIMOBaHI Ha
3aXHUCT KOHKPETHUX CLIBCHKOTOCIIOAPCHKHX MTPOIYKTIB Ta NMPOAYKTIB XapuyBaHHS, BKIIOYAIOYH TpPa-
TUIIIIHI, peTiOHATIbHI Ta €KOJIOT1UHI IPOAYKTH XapuyBaHHA. L{eif 3axuct 0a3yeThecst Ha BUCOKIH SKOCTI,
perenTypi, Mo J0Aa€e CIPaBXKHOCTI MPOAYKTaM, a TaKOXK YHIKAIFHOMY Ta HE3MIHHOMY XapakTepy.
[IpoTsirom nexinpKox pokiB y €BporeiicekoMy Coro3i Ta Ilombiii 3pocTae iHTEpEC 10 BHCOKOSKICHOT
MPOJYKIIT 3 BIIIOBIIHUM MapKyBaHHSIM.

Meroro crarTi OyJio poaHa i3yBaTH €BPOIEHCHKI Ta MOJIBbChKI CUCTEMH SKOCTI XapuoBHX IPO-
JYKTIB 1 BU3HAYUTH MOXKJIMBICTh (P iHAHCOBOI MIATPUMKH BUPOOHHUKIB XapYOBUX MPOJYKTIB y paMKax
[UX CHCTEM.

VY49acTe MONBCHKUX BUPOOHUKIB XapUOBHX MPOAYKTIB y MPOTpaMax 3 PO3BUTKY i MiATPUMAHHSI
SIKOCT1 BUPOOJICHOT MPOAYKIIT Ta iX BiAMIHHOCTI Ma€ BUpIMIaTbHEe 3HAUCHHS JJIS ICHYBaHHS Ta yTPH-
MaHHSI Ha BHCOKOIJIO0AIi30BAaHOMY Ta KOHKYPEHTHOMY PHHKY. ['eorpadiuHe posrairyBaHHs HaIloi
KpaiHu, Oarata KyJabTypHa CNaJNIMHA, KYJTIHApHI TpaauLil Ta He3a0pyJHEeHe NPUPOHE CEPEIOBHIIE
€ TiepeBaramM, siki, 0e3CyMHIBHO, CIIPUSIIOT PO3BUTKY IIMX CUCTEM. MeTa MiATPUMKH CHUCTEM SIKOCTI
XapYOBUX MPOAYKTIB TAKOK OYCBHJIHA 3aBISKH 3TyICHHIO Ha piBHI MiHICTEpCTBA CITBCHKOTO TOCIIO-
JTApCTBa Ta PO3BHUTKY CUTBCHKUX PAMOHIB JIO MiSUTBHOCTI OKPEMHUX PETIOHIB Ta Cy0 €KTIB, SIKi TIOAAI0ThH
3asiBKM Ha OTPUMAHHA IUX CepTU(IKATIB AKOCTI. MOKHA TMPUIYCTHTH (TOTPUMYIOUYHCH BCTAHOBJIC-
HUX BUMOT, BU3HAYCHUX MOTPEO CIOKMBAYIB Ta JOCTYIHUX BapiaHTIB (hIHAHCOBOI MIATPUMKH ISt
BUPOOHMKIB XapuOBUX MPOJYKTIB), IO KUIBKICTh 3apEECTPOBAHOI MPOYKIIT B paMKaxX €BPOINEHCHKUX

Ta MOJIbCbKUX CUCTEM SIKOCT1 3pOCTATUME Ta OHiHIOBaTI/IMeTI)CSI CIIOKMBa4YaMHU Ta BI/Ip06HI/IKaMI/I.

Kniouogi cnosa: ¢pinancosa oonomoza, 6upooHuKu npooyKmie xapuyeanHs, CUCmeMmu AKOCMI
xapuoeux npooykmies, €eponeiicokuii Cor3s, Ilonvua.

Introduction

In the era of progressing globalization
and universal access to mass products, we can
observe more and more intensive attempts
to return to the roots, which are a source
of diversity, constituting the rich culture of
a given country [Grebowiec 2014]. People
want products that are manufactured in the
most environmentally friendly way, natural,
free from artificial colors and additives.

Currently, it is noted that expectations
and opinions of purchasers regarding the
concept of food quality evolve in the opinion
of consumers. There is a belief that good
quality food is the food that does not come
from intensive production methods, but from
production systems positively received by
the consumer — like organic farming [Dykiel
et al. 2018] or with certificates and markings
awarded to high-quality food.

Along with the development of the market,
the internationalization of trade and increase in
the number of links between entities involved
in the production, processing and marketing of
agri-food products, the risk of deterioration of
food quality increases. This threat can occur
at all stages of the food chain. Therefore, it

is necessary to create systems, in which all
participants will have to meet established
requirements to ensure higher quality
parameters of the product [Krzyzanowski
2017]. The progressing globalization and
internationalization of operations caused that
the production of food and its exchange with
foreign countries became a challenge for
individual countries, including members of the
European Union [Michalczyk 2014].

In the European Union and Poland, one
of the priorities within the framework of the
policy of quality and distinguishing food
products is to preserve regional traditions and
customs. This is realized through European
and Polish food quality systems, which aim
to protect specific agricultural products and
food, including traditional, regional and
ecological food. This protection is based on
high quality, a recipe that adds authenticity to
products, as well as unique and unchanging
character. For several years, there has been
a growing interest in the European Union
and Poland in high quality products with
appropriate markings.

The aim of the article was to present
European and Polish food quality systems
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and to indicate the possibility of financial
support for food manufacturers within the
framework of these systems.

European and Polish food quality systems

Today, an important goal of the
Common Agricultural Policy is to conduct
an agricultural policy that will be more
environmentally friendly, as well as more
effective both in economic and environmental
terms [Grgbowiec 2014].

In 1992, the European Union introduced
European (community) food quality systems,
among others the following systems:

— Protected Designations of Origin,
Protected Geographical Indications,
Traditional Specialty Guaranteed,

— Organic Farming.

The legal basis for the launch of these
systems included three regulations (EEC
Regulation  1991/1992)  [Krzyzanowski
2017], and (currently) the Regulation of the
European Parliament and the Council (EU)
No. 1151/2002 of 21 November 2012 on
quality systems for agricultural products and
foodstuffs (Regulation, 2012).

In addition to European quality systems,
which are binding in all EU member states,
each country has the right to create its own
innovative quality systems. In Poland,
the national quality systems recognized
by the Minister of Agriculture and Rural
Development are:

— ,,Quality Tradition” (JT),

— Quality Meat Program (QMP),

— Pork Quality System (PQS),

— Quality Assurance for Food Products
(QAFP),

— Integrated Production (IP).

The aim of European and Polish food
quality systems is to distinguish high-
quality products and highlight the region,
place of their origin as, well as traditional
methods of their production and care for
the natural environment. The main attribute
of national quality systems is that the
products participating in these systems
are systematically controlled and certified
by accredited control authorities. Giving
products special markings (under the
certification and labeling system) guarantees
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their production in accordance with the
rules of food quality systems, protects
customers against mass production of
poorer quality imitations of these products,
provides clear and reliable information about
their originality, creates opportunities for
manufacturers to promote their products and
enables protection against unfair competition
and counterfeiting.

The rules for registration and
protection are regulated at EU level by the
Regulation (EU) No. 1151/2012 of the
European Parliament and of the Council of
21 November, 2012 on quality systems for
agricultural products and foodstuffs [www.
produktytradycyjne-dobrepraktyki.pl].

1. European food quality systems

Protected Designation of Origin
(PDO) means the name of a region, a specific
place or, in exceptional cases, a country, used
to indicate an agricultural product or foodstuff
originating from this area. The designation is
given to a product, whose all raw materials
and the entire technological process take
place in this specific geographical area and
whose quality or characteristics are (mainly
or exclusively) related to this particular
geographical environment and its natural and
human factors. The relationship with aregion,
a specific place or a country that is used to
designate an agricultural product or foodstuff
must be strong enough and ensure the
production of a given product is impossible
in other places [http://malopolskie.ksow.pl].
In Poland, this quality mark has 9 products
[http://www.produktyregionalne.pl/edc_
media/List/Item-36/TinyFiles/Produkty-ze-
znakiem-chnp.pdf].

Protected Geographical Indication
(PGI) — The product has a special quality,
reputation or other features attributed to its
geographical origin [http://certification.co].
In addition, at least one production stage
takes place in the defined geographical area.
Currently, 18 products have this indication
in Poland [http://www.produktyregionalne.
pl/edc_media/List/Item-82/TinyFiles/
Produkty-ze-znakiem chog.pdf].

Traditional Specialty Guaranteed
(TSG) meansatraditional agricultural product
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or foodstuff recognized by the Community due
to its specific character. “Specific character”
means a characteristic or combination of
characteristics that clearly distinguish an
agricultural product or a foodstuff from similar
products or foodstuffs in the same category.
In practice, this means that the product must
have a traditional composition, production
takes place with the use of traditional raw
materials, production method, processing, and
preparation for sale reflects the tradition in the
method of production, the product has been in
the market for at least 30 years. The name of
the product from the TSG must be specific or
express the specific character of an agricultural
product or a foodstuff [http:/malopolskie.
ksow.pl/fileadmin/user upload/malopolskie/
pliki/O_ systemach jakosci zienosci
vademecum.pdf]. In Poland, 6 products have
this mark. [http://www.produktyregionalne.pl/
edc_media/List/Item-83/TinyFiles/Produkty-
ze-znakiem-gts.pdf].

Organic farming means a farming
system with sustainable plant and animal
production within a farm. It is based on
technologically unprocessed biological and
mineral products. The basic principle is the
rejection of agricultural, veterinary and food
chemistry in the food production process.
Products are manufactured excluding GMOs
and other derivatives of these organisms.
They are not treated with ionizing radiation
and they are processed only to the necessary
extent with the use of ecological methods.

The so-called organic food defines
only certified food - guaranteeing high
product quality. Certification ensures that the
purchased goods come from processors and
manufacturers, who use ecological methods
at all stages of production, participate in the
control system and have a certification of the
certification authority [Sikorska 2017].

Currently, there are 13 authorized
Certification Bodies in Organic Farming in
Poland (as 0of24 September 2019) [https://www.
gov.pl/web/rolnictwo/jednostki-certyfikujace].

2. Polish food quality systems

»Quality Tradition” quality system
is a system, in which raw materials of
traceable origin, not containing GMOs, are

used for production. The system focuses
on product quality, i.e. the acceptance of
high-quality products resulting from their
traditional character, having special quality,
reputation or other features that distinguish
them from others in the same category. The
manufacturer declares the maintenance of
higher production standards or exceptional
product features. Manufacturers are required
to have a certificate of compliance confirming
the production of the product in accordance
with the specification. Products are controlled
in order to ensure that the applied method of
production is in accordance with the method
declared in the application [Podkarpackie
Regional Chamber and Local Product http://
www.produktyregionalne.pl/jakosc html].
There are 5 accredited and authorized
by the Minister of Agriculture and Rural
Development certification bodies. They
are authorized to control compliance
with the specifics of “Quality Tradition”
[http://www.produktyregionalne.pl/jakosc.
php?body=article&name=jednostki-c
certificatesujace&lang=pl], and 299 products
with this quality mark (as of November 2,
2019)  [http://www.produktyregionalne.pl/
edc_media/List/Item-33/TinyFiles/Tabela-
jt-www-list November-2019.pdf].
Integrated Production (IP) is amodern
and developing cultivation system that takes
into account the expectations of customers in
relation to not only attractive-looking fruits,
vegetables and other agricultural products,
but also products with high qualitative
values. The Integrated Production was
recognized by the Ministry of Agriculture
and Rural Development as the national food
quality system on 14 June 2007. The basis
of the Integrated Production’s system are
correctly selected elements such as: correct
crop rotation and agricultural engineering,
rational fertilization based on real demand
of plants and the use of plant protection
products in justified situations that pose
the least risk to human and animal health
and the environment. This method does not
reject chemical protection of plants and the
use of mineral fertilizers. The general rule
is to use as few plant protection products as
possible, but as much as necessary. Within
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the framework of the system, the State Plant
Protection and Seeds Service control the
entire production process until harvest. The
Integrated Production takes into account
ecological targets, such as the protection of
the agricultural landscape and biodiversity.

[http://malopolskie.ksow.pl/fileadmin/
user_upload/malopolskie/pliki/O_systemach
jakosci_zywnosci_vademecum.pdf].

In the Integrated Production’s system,
9 certification bodies implement the
certification process [https://piorin.gov.pl/
integrowana-produkcja/].

QMP certification system (Quality
Meat Program) was created by the Polish
Association of Beef Cattle Manufacturers
with a view to supporting the production
of safe and good culinary beef. In 2008,
the Ministry of Agriculture and Rural
Development recognized it as the official
national beef quality system. The QMP system
is a voluntary system, open to manufacturers
of beef cattle, manufacturers of feed,
livestock carriers and meat processors, who
are subject to the control of an independent
certification body. Everyone, who works in
the QMP system, must strictly comply with
specific rules (QMP Standards). Compliance
with these rules is annually controlled by an
independent certification body. The QMP
system’s standards define the entire beef
production process, from indicating cattle
breeds to the best meat, to packaging and
labeling. Thanks to them, beef with the QMP
certificate, which goes to trade and on the
tables, is always tasty tender, juicy, soft. It
comes from a reliable source, regardless of
the region of origin [http://www.pzpbm.pl/
QMP].

In the QMP system, the certification
process is carried out by 3 certification
bodies [http://www.pzpbm.pl/
node/152?language=pl].

Pork Quality System (PQS) was
developed by the Polish Pig Breeders and
Producers Association ,,POLSUS” and the
“Polish Meat” Association. On 11 December
2009, it was recognized by the Minister
of Agriculture and Rural Development as
the national food quality system. PQS is a
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complex system for the production of high-
quality pork. Its purpose is the production
of lean and low-fat pork, while maintaining
important meat quality parameters for
consumers and processors. The system
includes the stage of primary production
(breeding and production of pigs), pre-
slaughter circulation and processing. The
standards of conduct, developed for the PQS
system at each of these stages, affect the final
quality of the product and guarantee obtaining
por meat characterized by a special, high
quality. Meat produced in the PQS system
is characterized by a number of favorable
parameters that increase its durability,
culinary and processing usefulness, as well as
palatability and attractiveness for consumers.
The system is voluntary and open, i.e. any
participant from the production chain, who
voluntarily decides to comply with the
additional requirements specified for each
stage of production, can join it. The system
guarantees reliability, both in terms of high
quality of the product and its traceability,
because it is confirmed by the control of an
independent certification body
[https://www.polsus.pl/index.php/
inicjatywy-i-projekty/system-jakosci-
wieprzowiny-pgs-pork-quality-system].

In the Pork Quality System (PQS), the
certification process is carried out by two
certification bodies [https://www.polsus.pl/
index.php/pork-quality-system].

Quality Assurance for Food Products
(QAFP) was developed by the Union of Meat
Industry Manufacturers and Employers.
On 11 December 2009, the Minister of
Agriculture and Rural Development gave
this system the status of a national food
quality system.

Pork meat produced under the QAFP
has a special quality that distinguishes it
from other products in the same category.
The production stages are covered by the
standards, ranging from breeding, animal
nutrition and conditions of breeding, through
slaughter, cutting, processing, transport,
packaging and packaging, to storage and
sale. The QAFP is a transparent system. It
provides the ability to identify (fully) the
manufactured product at each of the stages
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of production. The production of a given
product in accordance with the quality
standards of the system is verified by an
independent control body. Manufacturers are
required to have a certificate of compliance
[http://malopolskie.ksow.pl/fileadmin/user
upload/malopolskie/pliki/O_systemach
jakosci_zywnosci_vademecum.pdf].

Only one body deals with the
certification under the Quality Assurance for
Food Products (QAFP) [https://www.gov.
pl/web/rolnictwo/system-gwarantowanej-
jakosci-ywnosci-qafp].

In summary, the national systems
accepted by the Minister of Agriculture and
Rural Development can be divided into two
groups. In the first group, the value added of
the product is widely understood tradition,
and in the second group, the special quality is
the result of cooperation and compliance with
the rules by system participants at individual
stages of production [Szteyn 2014].

3. Financial support for food manu-
facturers under food quality systems

Food quality systems may be qualified
for financial support and recognized as
national systems, provided that they meet
certain criteria set out in the Regulation of
the Council (EC) No. 1698/2005.

Financial support for food manufacturers
is available, among others, within the
framework of Action 3 - Quality Systems
for Agricultural Products and Foodstuffs,
Measure 3.1 - support for joining quality
systems within the framework of RDP 2014-
2020.

Applicants, who produce agricultural
products or foodstuffs for human
consumption under the quality system that
did not receive this kind of support for the
same agricultural product or foodstuff under
the action “Participation of farmers in food
quality systems”, may apply for financial
support covered by RDP 2007-2013.

Financial support is granted to food
manufacturers, who will provide a copy
of a certificate of compliance or a quality
certificate confirming the compliance of
the product’s production process with the
specification of a given quality system (valid

for a period of at least 14 days during the
period of assistance, for which the payment
application is submitted).

Financial assistance may include the
following eligible costs:

 costs of control (including specialist
tests and analyzes) and certifications
connected with the issue of a certificate or
a quality certificate during the assistance
period,

» costs of amembership fee for a group
of producers implementing activities related
to the quality system, for which a payment
application is submitted (incurred during the
period of assistance),

» costs of purchasing specialized
publications connected with conducting
production within the scope of the quality
system (covered by the payment application),

* costs of purchasing pheromone,
colored and sticky traps.

Financial support for food manufacturers
takes the form of reimbursement of a part of
the project’s eligible costs (refund) incurred
during the agreed periods of assistance,
in accordance with the provisions in force
during the call. The total amount of assistance
cannot be higher than the equivalent of 2000
EUR per farm per year [https://www.arimr.
gov.pl].

Additionally, food manufacturers can
apply for financial support in the Rural
Development Program (RDP) for 2014-
2020: Action 9 - Creation of producer groups
and producer organizations, Action 10 -
Agri-environment-climate action, Action
11 - Organic farming, Action 3 - Quality
systems for agricultural products and
foodstuffs; Measure 3.1 - Support for joining
quality systems, Measure 3.2 - Support of
information and promotion activities carried
out by producer groups in the internal market
[https://www.arimr.gov.pl/pomoc-unijna/
prow-2014-2020.html].

Summary

In  highly developed countries,
especially taking into account their wealthier
inhabitants, there is a tendency to move
away from the consumption produced on an
industrial scale and mass food and choose

91



ISSN 2074-5354 (print), ISSN 2522-9745 (online). AKABEMIYHUNA OTNISi. 2020. Ne 2 (53)

local products of known origin, which
(although they often have a higher price) are
generally healthier, tastier and more original
[Grebowiec 2014].

Participation of  Polish food
manufacturers in  programs for the
development and maintenance of the
quality of manufactured products and their
distinctions is crucial to exist and stay in the
highly globalized and competitive market.
The geographical location of our country,
rich cultural heritage, culinary tradition and
an unpolluted natural environment are the
advantages that undoubtedly contribute to the

development of these systems [Michalczyk
2014]. The purpose of supporting food quality
systems is also evident by the involvement
at the level of the Ministry of Agriculture
and Rural Development and in activities
of individual regions and entities applying
for these quality certificates. It can be
assumed (by observing the set requirements
and reported needs of customers and
available financial support options for food
manufacturers) that the quantity of reported
products within the framework of European
and Polish quality systems will grow and be
appreciated by customers and manufacturers.
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In the European Union and Poland, one of the priorities within the framework of the policy of
quality and distinguishing food products is to preserve regional traditions and customs. This is realized
through European and Polish food quality systems, which aim to protect specific agricultural products
and food, including traditional, regional and ecological food. This protection is based on high quality,
a recipe that adds authenticity to products, as well as unique and unchanging character. For several
years, there has been a growing interest in the European Union and Poland in high quality products
with appropriate markings.

The aim of the article was to present European and Polish food quality systems and to indicate the
possibility of financial support for food manufacturers within the framework of these systems.

Participation of Polish food manufacturers in programs for the development and maintenance
of the quality of manufactured products and their distinctions is crucial to exist and stay in the highly
globalized and competitive market. The geographical location of our country, rich cultural heritage,
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culinary tradition and an unpolluted natural environment are the advantages that undoubtedly contribute
to the development of these systems. The purpose of supporting food quality systems is also evident by
the involvement at the level of the Ministry of Agriculture and Rural Development and in activities of
individual regions and entities applying for these quality certificates. It can be assumed (by observing
the set requirements and reported needs of customers and available financial support options for food
manufacturers) that the quantity of reported products within the framework of European and Polish
quality systems will grow and be appreciated by customers and manufacturers.

Ooepaicarno 3.09.2020.
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T.C. HEPKALLUMHA,
KaHougaT eKOHOMIYHUX HayK, OOLEHT,
OOLEHT Kadheapy EKOHOMIYHOT Teopil Ta eKOHOMIYHOI NOAITUKK
XapKiBCbKOro HaLioHanbHOro eKOHOMIYHOTO yHiBepcuteTy imeHi CemeHa KysHeust

CTAH | TEHAEHUII IHO3EMHOIO IHBECTYBAHHH
B EKOHOMIKY YKPAIHU HA ETATnI
YETBEPTOI NMPOMUCIIOBOI PEBOSIOLLI

[IpoanamizoBaHO TUHAMIKY MPSMHX iHO3EMHHX IHBECTHIIH B €KOHOMIKY YKpaiHH BIPOIIOBIK
2010-2019 pp. i BHsIBIIEHO, III0 BOHA HE OyJa CTANOI0 Ta MaJia TSHACHIIIIO 70 ToTipmeHHs. Tak, i 006csar
IpsAMUX (ACTHX) IHO3EMHHX 1HBECTHIIIH, 1 MPAMIX iHO3EMHUX 1HBECTHUIIIH 32 HAKOIMMYYBAJIHHUM (Ha-
POCTal04YMM) TiJICYMKOM B €KOHOMIKY YKpaiHu 3MEHIIMBCS OLIbII HIXK y/ABivi. Tako) BCTaHOBJIEHO,
110 perioHajbHa i rajy3eBa CTPYKTypa pO3MOALTY MPSMHUX 1HO3EMHHX IHBECTHILIH € Hee()eKTHBHOIO:
31e0UIBIIOro BOHM 30cepekeri y M. Kuesi, a Takox y KuiBebkiid, [IHinponerposebkiit, Onechkii i
XapKiBCBKil 001aCTSIX; HATOMICTh PETiOHAFHUMHE ayTcaliiepaMu 3aTydeHHs IPSMIX iHO3eMHHUX 1H-
BECTHIIIN 3anumaroThes Binauipka, KipoBorpanceka, TepHominscbka, YepHiBenpka i YepHiriBchka
o0iacrTi, e MAUTOMa Bara MpsSMUX 1HO3EMHHX 1HBeCTHIIN He mepeBuirye 1%. OkpiM 1poro, BKa3aHo,
1o 3a nepiox 2010-2019 pp. cyTTeBO MiABUIIMIACS IHBECTHIIIMHA IPUBAOIUBICTD ray3eil GpiHaHCIB,
ctpaxyBaHHs 1 chepu nociyr (Ha 30,64%, 28,5 ta 15,9% BiANOBIAHO); y TOM Ke Yac 0OCST MPSMHIX
IHO3EMHHMX IHBECTHIIH B yKPATHChKY IPOMUCIIOBICTH y BITHOCHOMY 3HaY€HHI CyTTEBO HE 3MIHUBCSL.

Takox y cTaTTi TOCHIKEHO TIMHAMIKY TPSMUX MOPT(HETPHNX 1HBECTHIIIN B €KOHOMIKY YKpaiHH i
3p0o0IIeHO BUCHOBOK IO Te, III0 BOHA Ma€ TEHCHIIIO0 10 Tokpamanas. Tax, 3a mepion 2010-2019 pp. obesr
MPSAMAX TOPT(HENTBPHNX 1HBECTHILIH 301UThIIIBCS y 1,6 pasa, o BKa3ye Ha 3aliKaBICHICTh IHO3EMHHX 1HBEC-
TOpIB y Npua0aHHi MEPBUHHKUX 1 BTOPUHHMX IL[IHHKX MarepiB Ta (popMyBaHHI IHBECTHLIMHOTO mopTdernst
YKPaiHCHKUX MIIPUEMCTB 0e3 Oe3rocepeHbol yuacTi B poOOoTi MiIPUEMCTBA KpaTHU-PELHITIEHTA.

3arporoHoBaHO MEBHI 3aX0/IH, CIPSIMOBaHI Ha OKBABJICHHS IHBECTHUIIIITHUX ITpoIeciB B YKpaiHi
Ta OPIEHTAIIII0 3Ay9YEeHUX KOINTIB Ha Tamy3i 3 HAHOLIBIIOK MOJAHOK BapTicTio. J[o TakuxX 3axo[iB
aBTOPOM BiJTHECEHO: HAaJaHHA ITOIaTKOBHX IMpedepeHIliii iH03eMHNM IHBECTOpaM, SKi BKJIAIAOTh KO-
IITH Y BUCOKOTEXHOJIOTIYHI CEKTOPH HAI[IOHATHHOT EKOHOMIKH YKpaiHU; MOCHICHHS AP KaBHO-TIPU-
BaTHOTO MapTHEPCTBA MK YKPaiHCHKHM YpsJIOM Ta IHO3eMHHMH iHBecTOpaMu y cdepi hopMyBaHHs
CHUIBHMX IHHOBAIIHUX KJIACTEPIB Ta IHTENEKTyaIbHNX Xa0iB; yJOCKOHAJICHHSI HOPMaTHBHO-TIPaBOBO]
6a3u y ctepi 3axuCTy KOPIIOPATUBHUX NPaB iIHO3EMHHUX IHBECTOPIB 3 METOIO BUXO/1y O1IBIIOT KIJIBKOC-
Ti YKpaTHCHKUX KOMITaHill Ha CBITOBI ()OHIIOBI PHHKH.

Kniouosi cnosa: uemeepma npomucnoea pesontoyis, «Indycmpin 4.0», inozemni ingecmuuii,
npami inozemui ingecmuuyii, nopmepenwvni ingecmuuii, kpaina-peyuniecum, onepauii IPO, 6opzoesi
YiHHI nanepu, 0epueamueu, «€6poOOHOUY.

[Ipoananu3upoBaHa TUHAMUKA MPSIMBIX MHOCTPAHHBIX WHBECTULMHA B 3KOHOMHUKY YKpPauUHBI B
tegenue 2010-2019 rT. u BBISABIEHO, YTO OHA HE ObLIa YCTOWYMBON M MMeEINa TEHACHITHIO K YXY/AIIe-
Huo. Tak, 1 00beM NMPSIMBIX (YHUCTHIX) MHOCTPAHHBIX WHBECTHILIN, M MPSMBIX MHOCTPAHHBIX WHBEC-
THUIIMHI 110 HAKOMTUTEILHOMY (HapacTarolleMy) UTOTY B SKOHOMHKY Y KpauHbl YMEHBIIWICS Oojiee ueM
B 2 pa3a. Taxke yCTaHOBJICHO, YTO PErHMOHANIbHAsI M OTpacieBast CTPYKTypa paclpeesIeHIs IPIMBIX
MHOCTPAHHBIX WHBECTHIMH sIBIIsIETCS HEd((EKTUBHON: B OCHOBHOM, OHH COCPEJOTOYEHHI B T. Kue-
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Be, a Takke B Kuesckoii, JlHenpornerpoBckoii, Onecckoli 1 XapbKOBCKOW 00JaCTsIX; B TO )K€ BpeMs
pPETHOHANBHBIMM ayTcaliiepaMH NPHUBJICUCHUS MPSIMBIX WHOCTPAHHBIX MHBECTHIMH ABIAIOTCS Bu-
HHuLKas, KupoBorpanckas, Teprononbekas, UepHoBuiikas 1 YepHUroBcKasi 001acTH, TJe yASIbHbBIH
BEC MPSIMBIX MHOCTPAHHBIX MHBECTHLUH He mpeBblmaer 1%. Kpome atoro, yka3aHo, 4To 3a nepuon
20102019 rr. cymecTBeHHO MOBHICHIACH MHBECTUIIMOHHAS IPUBIICKATEIEHOCTh OTpaciiell (huHaH-
coB, ctpaxoBaHus u chepsl ycuyr (30,6%, 28,5 n 15,9% cooTBETCTBEHHO); B TO k€ BpeMsl 00bEM
MIPSIMBIX WHOCTPAHHBIX WHBECTHIMH B YKPAMHCKYIO MPOMBIIIJICHHOCTh B OTHOCUTENBHOM 3HAYCHHU
CYIIECTBEHHO HE N3MEHHJICS.

Taxke B craTbe HCClIeOBaHa AMHAMUKA NPSMBIX NOPTQHETbHBIX WHBECTULHH B YKOHOMHUKY
VYKpauHBI U ClIeNaH BBIBOJ O TOM, YTO OHA UMEET TeHACHIUIO K yaydmenuto. Tak, 3a nepuoa 2010-
2019 rr. 00BeM IPSAMBIX TOPT(HETHHBIX HMHBECTUIINH YBETHIMICS B 1,6 pa3a, 4To yKa3bIBaeT HA 3aWHTE-
PECOBAHHOCTH HHOCTPAHHBIX HHBECTOPOB B IIPHOOPETECHNH MIEPBUYHBIX M BTOPHUYHBIX LIEHHBIX Oymar
1 (GOPMHUPOBAHHM MHBECTUIIMOHHOTO TOPTQENs YKPAHHCKUX TPEINpUsITHII €3 HermocpeICTBEHHOTO
ydacTHs B paboTe MPeanpUsaTHs CTPAHbI-PELUIIHECHTA.

IIpenioskeHsl onpeneneHHble MEPONPUSATHS, HAIPABICHHbIE HA OJKUBJIEHHE MHBECTUIIMOHHBIX
TIPOIIECCOB B YKpanHe W OPUEHTANNIO MTPUBJICYCHHBIX CPEACTB B OTPAciIN ¢ HanOOJbIIeH J0OaBIeH-
HOW cTOMMOCTBIO. K TakuM MeponpHsTHSIM aBTOPOM OTHECEHBI: MPEJOCTABICHHE HAJIOTOBBIX IIpe-
(epeHINT MHOCTPAaHHBIM HMHBECTOpPAM, KOTOPBIE BKJIAJBIBAIOT CPEACTBA B BBHICOKOTEXHOJIOTHYHBIE
CEKTOPHI HAIMOHAIBHOW AKOHOMMKH YKPaWHBI; YCUICHHE TOCYAapCTBEHHO-YACTHOTO MapTHEPCTBA
MEXAY YKPauHCKUM IIPaBUTEILCTBOM M MHOCTPAHHBIMH MHBECTOpPaMH B chepe GpopMupoBaHHs 00-
IIMX WHHOBALMOHHBIX KJIACTEPOB M MHTEIUIEKTYIBHBIX Xa0OB; YCOBEPIICHCTBOBAHHE HOPMAaTHBHO-
IpaBoBOH 0a3bl B chepe 3amMTHl KOPIOPATHBHBIX MPaB MHOCTPAHHBIX HHBECTOPOB C IIEJIBI0 BBIXO/Ia

0OJIBILIEr0 KOJIMYECTBA YKpanHCKHUX KOMITaHUH Ha MHUPOBBIC q)OHI[OBLIe PBIHKH.

Kniouegvie cnosa: uemeepmasn npomvluinennas pesonoyus, «Muoycmpusn 4.0», unocmpannoie
UHEECMUYUU, NPAMbIE UHOCMPAHHbIE UHEECIMULUN, NOPMPeEnbHbIe UHBECMUYUU, CHIPAHA-PeU-
nuenm, onepayuu IPO, 0onzoevie yennvie Oymazu, 0epueamuesl, «€6pOOOHObLY.

IlocTanoBka npoé6iaemu. Buznauamns-
HOI0 O3HAKOI0 CYyYacHOTO €Tamy PO3BUTKY
CBITOBOI IMB1JII3alLlil € PO3rOPTAHHS YETBEP-
TOT MPOMHUCIIOBOT peBoJtolii (abo «IHaycTpil
4.0»), sixa mepenbadae MUPOKE BUKOPUCTAH-
HS aBTOMAaTH30BaHMX 1 MU(DPOBUX TEXHOJIIO-
Tl Ta Ta€ MOXJIMBICTH CTBOPIOBATH CITUIBHI
KiOep(i3nIHI KOMIUIEKCH ¥ BUCOKOTEXHOJIIO-
IYHUX CEKTOpax HallioHAJIBLHOTO rocrnojap-
crBa. Lli 3MiHM NOTPeOYIOTh CTPYKTYpHOI
nepedynoBH Ta HiHAHCOBOI M ATPUMKH Kalli-
TAJIOMICTKUX Tayly3eil HaliOHAIBHOI €KOHO-
MiKH (@1bTEpHATHBHOI Ta sCPHOT €HEpreTH-
KM, aTUTUBHOTO BUpOOHUITBA, [T-iHaycTpii,
POOOTH30BaHUX CHCTEM, IITYYHOTO iHTENEK-
Ty, pereHepaTUBHOI MEJMIUHU, TeHHOI iH-
JKeHepii Ta iH.), 10 MOXKITUBE 32 YMOBH 3aJTy-
YEHHS HE JUIIC BHYTPIIIHIX, a i 30BHITIHIX
1HBecTuLIk. OTKe, MUTaHHS, OB A3aHi 3 J10-
CIII[UKEHHSM CTaHy i TEHJIEHIIiN 1HO3eMHOTO
IHBECTYBaHHS HAIlIOHAJIbHUX EKOHOMIK Ha
eTarli po3ropTaHHs YETBEPTOI MPOMHUCIIOBOI
PpeBoOIIIONi, CTAIOTh BCE OUIBII aKTyaTbHUMU.

AHani3z fgochaimxeHb i myOJikamiii.
JloCiDKEHHIO TEH/ICHITIH 1 KIOYOBUX Mpi-

96

OpPHUTETIB HAIIOHAJILHOI 1HBECTUIIHHOI I10-
JITUKK KpaiH «Bennkoi CiMKi» MpUCBATHIIHN
cBoi npaui /. benito, b. bpyHo, I. Bonrina,
JI. Tproudinea, Jx. xexcon, C. [dinrpa,
M. Hpidpdensa, C. Ectpin, M. Kamormoy,
M. Kammoc, C. Jlangepoc, k. OTraBiano,
O. Peii, IIx. Ban Pinen, T. Cemncon, M. Ci-
Mmionecky, Y. Tian, S. Tromypi, C. Yianos
ta iH. 3okpema C. YmanoB [1] rpyHTOBHO
JoCTiuB reorpadiyHy Ta raiay3eBy CTPYK-
Typy 1HO3EMHHUX IHBECTHLIH B EKOHOMIKY
CIIA 1 3’scyBaB, 110 Ha eTami 4eTBEpPTOi
MPOMHCIIOBO-TEXHOIOTIYHOT peBoroLii
OCHOBHUMH iHBecTopamu ekoHoMiku CIIIA
€ Benuka Bpuranis (18%), SAnonis (13%),
Kanama (11%) 1 Himegunna (10%). Llomo
Tay3eBOi CTPYKTYPH, TO TII00ATBHI TTOTOKH
MIPSMUX 1HO3EMHHUX 1HBECTHIIIH 31€01IHIIIOTO
CKEpOBYIOTHCSI B raiy3i 0OpoOHOI TIpomuc-
noBocti CLHA, Hacammepen (apmarieBTHKY
1 MenuIuHy, mo aBtop [1, c. 5-8] mosicHroe
HAsBHICTIO BHCOKOKBaJi(ikoBaHOi poOo4O0i
CHJIH, PO3TATYKEHICTIO CTPYKTYpU HayKo-
BO-JIOCIIIHUX 1HCTUTYIIIH, & TAKOXK JTiHOBOIO
CHCTEMOIO 3aXHUCTy TpaB IHTEIEKTyalbHOI
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BiIacHoCTi. Y Toii ke yac JIk. BaH PiHeH,
C. Cewmrcon, J[x. OrraBiano ta C. [irpa [2]
BHBYAIOTh TEHCHINI TEPEINBY KaIiTamy 10
Bemukoi bputanii i TporHo3yIoTh, 0 Yepe3
Brexit (Buxin Bemukoi bpwuranii 3i ckmamy
€C) MOXe CyTTEBO 3MEHIIUTHUCS O0CAT TIpsi-
MUX 1HO3EMHHX 1HBECTHIIIN y CTpaTerivHi — B
YMOBAaX YEeTBEPTOI MPOMHCIIOBOT PEBOITIOLIT —
JUIsl KpaiHW Tally3i: aBTOMOOUIbHY NPOMHMC-
JIOBICTh, (DIHAHCOBHI CEKTOp 1 cdepy Tele-
KOMYHiKarlii. st moM’ IKIIIEHHs HeraTUBHUX
HaciakiB Brexit Ta auBepcudikanii mpomuc-
JIOBOT'O €KCIIOPTY aBTOPH [2, €. 6—7] peKoMeH-
JYIOTh OPUTaHCEKOMY YPsTy SIKOMOTA IIBU/I-
e yKJIagaTH HOBiI yTrOIW MPO 30HH BiIBHOI
toprisimi 3 €C, CILIA Ta SlnoHieto.

JuHaaMiky rimo0ansHuX (iHAHCOBUX I10-
TOKIB JI0 «<HOBHX 1HIyCTpiaJIbHUX KpaiH» BH-
BuaroTh K. Beii, JI. Kanak, 1. KonoGepasako,
I1. KonnakoBa, B. Kocemina, C. KoxpeiiH,
T. Kpinc, A. Monxanyam, C. Myxepemxi,
I. Opnosa, A. Ilapdinenko, I1. [Mognenina,
M. Pemsyan, A. ®enpaman, C. So. 3okpe-
Mma C. Koxpeiin i C. Myxepemxki [3] Bia3Ha-
YaroTh, 110 Ha eTall PO3ropTaHHs YeTBEPTOL
MIPOMHCIIOBOI PEBOJIIONIT KpaiHWM — YJIeHH
ACEAH (bpywneii, B’etnam, [nnonesis, Kam-
0omxka, Jlaoc, Manaiizis, M’sama, CiHrarmyp,
Tainmann, Oiminmiag) MaOTh HA METi 3aiHsI-
TH TIPOBIJIHI TO3UII y CBITOBiil €KOHOMIII,
TOMY aKTUBHO 3aJIy4arOTh 1HO3EMHI iHBECTH-
uii y cepy iHpopmaniiiHuX Ta MPOMUCIOBUX
texHooriid. Haromicts B. KocbMmina y [4] He
JIIie JoBelia e(heKTUBHICTh a3iHChKOT MOJIei
3aJIy4eHHS 1HO3EMHMX IHBECTHUIIIN 3 METOIO
30UIBIIICHHS TPOMKCIIOBOTO €KCIIOPTY Ta PO3-
BUTKY EKCIIOPTHUX TPOMHCIIOBHX 30H, a W
JIATIIIA BUCHOBKY TIPO TE€, IO JOCBIiT YOTH-
prox «asiiicekux TErpiB» (IliBmennoi Kopei,
I'onkonry, Cinramypy i TaliBaHI0) y CTBOPCH-
Hi 0COOJIMBUX 30H €KCIIOPTHOI 0OPOOKH Mae
OyTH BUKOPHCTaHHMW B Cy4acHI €KOHOMidY-
Hill omiTuii YKpaiHu, jie HOBI iHBECTHUIIIHHI
MIPOEKTH, HA YKallb, 3ICOUTHIIIOTO OPIEHTOBAHI
JIMLIE HAa BHYTPILIHIHA PHHOK.

[IpoGsiemu apanTaiii Ta akTUBi3aLil
IHBECTUIIIHUX TPOLECIB Yy MOCTcoiaic-
THYHUX KpaiHax LlentpampHoi Ta CximHoi
€BponM B yMOBaxX pO3rOPTaHHs YETBEPTOi
MIPOMHCIIOBO-TEXHOJIOTIYHOT PEBOJTIOMIT PO3-
rasgatothes B npanax [k, Byn, B. Jlxaxo-

01, M. [liakonositu, H. Kasai, M. Kepna,
I1. Kopsika, A. Makkane6a, [[)x. Pituepa,
10. Cemrokona, A. C3ynosap, I. Ypcy, b. Ua-
Oarynb Ta iH. Tak, A. C3yHoBap i A. Makka-
ne6 y [5] BiA3HAUAIOTh TIO3UTHBHY JTUHAMIKY
MPSIMUX 1HO3EMHUX 1HBECTHIIIN B KpaiHu Bu-
merpajacekoi rpynu ([onbmty, CnoBauunny,
Yropuny Ta Yexiro) 3 kpain CximgHoi A3zii,
Hacamnepen Kuraro. Ha ixHIO 1yMKY, OCHO-
BHUMH (haKTOpaMmu, sKi 33663H€HyIOTb 1H-
BECTHLIIHHY HpI/IBa6JII/IBICTL BOTO perloHy,
€ HE JIMIIe CHpPHUSTIUBI MaKpOCKOHOMqul
yMOBH ((hiHAHCOBA JUCIMILIIHA, BIIKPHTICTD
€KOHOMIKH, eKCTIOpPTHA Opi€HTaIlis, KBamipi-
KOBaHa poOoua cwia), a i Halle)KHE 1HCTH-
TYIiHE CepeIOBHINE: HASBHICTH BiITHHHUX
€KOHOMIYHHX 30H — y [lombili, MOKIHBOCTI
MMPOKOi npuBaTm3amii — y Yexii, crporieHa
npoueaypa OTpUMaHHS TI'POMAJSHCTBA — B
YropuwHi [5, c. 205-210]. ¥V To#i xe yac y
Monnosi, six BigzHauae 1. Ypcy y [6], uepes
HU3bKY NPUOYTKOBICTh IHBECTULIIHUX MPO-
€KTIB Ta HECTIPHATINBE Oi3HEC-cepe/IOBUIIIEC
CIIOCTEPIra€ThCsl HECTIHKA TEHJCHIIIS 3MIHU
00csATy 1HO3eMHHUX IHBECTHIIIH, SIKI € OCHO-
BOIO YCHIIIHOTO €KOHOMIYHOTO PO3BUTKY B
yMOBaX YETBEPTOI TMPOMHUCIOBOI PEBOJIIOIIII.
3 MeTor0 3aIlyYCHHs EKCTIOPTOOPIEHTOBAHUX
imBectuiit THK ta muepcudikarmii CTpYK-
TyPH MOJUIOBCHKOT'O €KCTIOPTY Y 01K HOBITHIX
BUCOKONIPUOYTKOBUX Taiy3el, Hacammepesn
IT-innyctpii, Ha 1ymMKy aBTOpa [6, c. 78—84],
HEOOXiZIHO CIIPOCTUTH MEXaHi3M BEHUYYPHO-
ro ¢inaHcyBaHHs Ta iHBecTyBaHHS y cepi
MixcHapo tHOTO Ji3uHry. [Ipu pomy I. Ypcy
HAroJIOUIye Ha JOUIIBHOCTI 3aIIy4eHHS Mpsi-
MHUX 1HO3EMHHX I1HBECTHUIIIi B EKOHOMIKY
MonaoBH, OCKITBKHA TOPTQENnbHi iHBECTHIIIT
(BKJIamaHHS KOINITIB B aKI[IOHESPHHH KaITiTa)
9acTO MPHU3BOIATE 10 KOHBEPTAIlii OOPTrOBUX
3000B’s13aHb y BIACHICTH KOPIOPATHBHOTO
Oi3Hecy iHO3eMHHUX Kommadiid. TuM wacom
I1. Kopzik [7] po3pobuB aaroput™ Bindo-
Py LiTBOBHX (TPIOPUTETHHX) Taldy3ed eKo-
HOMikK bBinopyci mist 3aimydeHHs OPAMHUX
IHO3EMHHX I1HBECTHUIIIH, KU BPaxXOBYE SIK
BHYTPILIHIO, TaK 1 30BHIIIHIO KOHKYpPEHTO-
CIIPOMOJKHICTB Tammy3i. s BU3HAYEHHS 30-
BHIIIHBOI KOHKYPEHTOCIIPOMOKHOCTI Taiy3i
I1. Kop3ik mpormoHye MOpIiBHIOBATH TOKa3-
HUKH TIPOTyKTUBHOCTI TIpalli i T0XaHol Bap-
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TOCTi, CTBOPIOBAHOI Ha HAIliOHAJIBLHUX Iij-
MPUEMCTBAX, 3 aHAJIOTIYHUMH TTOKA3HUKAMH
Ha MIANPUEMCTBAX KpaiH, sKi € OCHOBHUMU
iMIopTepamMu OLIOPYCHKOTO EKCIOPTY.
IIpobnemMu 3amydeHHS IHO3EMHHX iH-
BECTHUIIIIl B €KOHOMIKY YKpaiHM BHBYAIOTh
C. bimuk, 3. Bepxomsak, P. [Ixyqdi, A. 3a-
nost [8], P. Kipxnep, }0. Kopanenko, O. Jlen-
nen, IT. Mosiac, T. Onemxko, B. Ca3zanosa,
H. Huranosa, JI. Yepuuiona, I. Uynuiibka
Ta Oarato 1HMMWX BigoMux BuYeHUX. OJHaAK
MMMTAHHS, [I0B’s13aH1 3 HEOOXIIHICTIO aKTHUBI-
3alii IpoLeciB 3aIy4eHHs iIHO3eMHUX 1HBEC-
TULIH B €KOHOMIKY KpaiHH K TepelyMOBH
YCIIIIIHOTO PO3BUTKY KpaiHH B YMOBaX po3-
TOPTaHHS YETBEPTOI MPOMHCIOBOI PEBOJIIO-
uii Ta ¢popmysanns «lumyctpii 4.0», 1 moci
3aJIMIIAOTHCS HEJIOCTATHHO BUBUCHHUMU.
MeTo010 1HBOr0 AOCTiIKEHHS] € BH-
BUEHHS CTaHy Ta OCHOBHUX TEHCHIIIN 1HO-
3eMHOTO iHBECTYBaHHS €KOHOMIKM YKpaiHu
i po3poOKa Ha I1ili OCHOBI HANPSMIB TiABH-
IIICHHS 1HBECTUIIIITHOT aKTUBHOCTI KpalHH Ha
eTarli 4eTBepTOi IPOMHUCIIOBOI PEBOJIIOLI].
Buxknag  ocHoBHOro  marepiaty.
IHo3eMHI iHBecTHIl — 1€ JOBrOCTPOKOBI
BKJIQIaHHSI TPOIIOBHX KOIITIB HEpe3uIeH-
TiB KpaiHW B 00’€KTH iHBECTHIIHHOI iH(}-
pacTpykTypHu (HalioHAIbHY ab0 i1HO3EMHY
BAJIIOTY, PyXOM€ H HEpyXoMme MaifHo, mep-
BHUHHI IIHHI TIAllepW, IESPUBATUBU, Oip>KOBI
Ta CTPYKTYPOBaHI MPOAYKTH, KOPIIOPATHBHI
MpaBa, Pe3yJbTaTH IHTEIEKTYalbHOI JTisiIh-
HOCTI, 1HII IIHHOCTI) 3 METOI OTPUMAaHHS
npuOyTKy abo IOCATHEHHsI MEBHOIO COLi-
anpHOTO eekTy. OCHOBHUMH BHAAMH 1HO-
3eMHHUX I1HBECTHLIA € TpsMi, MOPTQeTbHi
Ta iHon iHBectuuii. [IpsmMuMu iHO3eMHUMH
IHBECTHIIISIMH BBaXKarOThCsl 1HBECTHINIT, Y
SKHX TIMTOMa Bara KariTaly Hepe3uaeHTa
Kpainu ckiagae He MeHme 10% BaprocTi
CTaTyTHOTO KalliTaly IiJIMpPUEMCTBA Kpai-
HU-penumienTa [7, c. 25]. Sk mpaBuio, Taki
IHBECTHIII CTIPSIMOBYIOTHCSI Ha PEILTIKAIIiI0
BHPOOHWYHNX MTOTYKHOCTEH 200 TTOBHE OHOB-
JIEHHSI TEXHOJIOTI4HO1 6a3u 00’€ekTiB iH(pa-
CTPYKTYpH Kpainu-peuurieHta. B Ykpaini
JTMHAMIKa MPSMUX 1HO3EMHUX iHBECTHIIIH HE
€ CTaJIOI0, BOHA Ma€ XBWJICTIOAIOHMI Xapak-
Tep: o0CAT TMPSIMUX THO3EMHUX IHBECTHIIIH
CYTTEBO 3POCTA€E HAINEPEI0/IHI EKOHOMIYHUX
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abo momitmynux kpu3z (2007 p., 2013 p.) 1
3HaYHO CKOPOUYETHCSI B Mepioj iX po3rop-
tanus (2008-2009 pp., 2014 p.) (tadxn. 1) [8;
9]. Sk nHacminok, 3a nepiox 2010-2019 pp.
o0csar mpsAMuX (YUCTUX) 1HO3EMHUX I1HBEC-
TUII B EKOHOMIKY YKpaiHH 3MEHIINBCS
Outpmr HiXK yaBiwi: 3 6,5 mupa mon. CHIA
(2010 p.) mo 3,1 wmupm mom. CIHIA
(2019 p.). 3po3ymizno, moO CTpiMKe MafIiH-
HSl NIPUTOKY MPSIMHUX 1HO3EMHHUX I1HBECTH-
uii B Ykpainy (3 4,5 mupa non. CLHA no
0,4 mapa non. CIIA) y 2014 p. moB’si3aHO
SK 13 3aTOCTPEHHSM 30BHIIIHbOMOIITHYHOT
cutyanii (aHekciero Kpumy, BiiicbKOBOIO
arpeciero Pocii Ha cxoxi Ykpainu), Tak i 3
HECTaOIIbHOIO BHYTPIIIHBOIO EKOHOMIiY-
HOIO CHUTYyami€ro (CTPIMKOIO JEBaIbBAIlI€I0
HaI[lIOHAJIBHOI BAJIOTH TIOPIBHSIHO 3 aMepH-
KaHCBKUM JTOJTApOM, siKa BIIpotoBxk 2014 p.
3HM3WJIACS MaibKe BTPHUI, 110KBABICHHIM
IHQIAMIHATX TPOTIECiB, MiABUIICHHSIM PiB-
HSl IUKJIIYHOTO 0e3p00iTTs i, K pe3ynpTar,
PI3KMM 3HW)KEHHSIM 1HBECTULIHHOI mpH-
BaOiuBocTi Ykpainm). Jlogamo, 1mo 30iib-
HICHHS 00CATY MPSMUX 1HO3EMHHUX 1HBECTH-
i xoua 0 no mokasHukie 2010-2012 pp.
(6,5-8,4 mapa mon. CIIIA) He Bmamocst 10-
carty HaBiTh y 2015-2019 pp. BignosigHo
1 TMHaAMIiKa TUTOMOI Baru MPSMHUX 1HO3EM-
HuX iHBectHiil y BBII Takox mae HecTiii-
Ky, 37¢01TBIIIOT0 HETaTHBHY TCHACHITIIO (32
nepion 2010-2019 pp. meit moka3HUK 3MEH-
muBcs yaBidi —3 4,8 10 2,4%), 0 cBiTunTh
PO BIJICYTHICTh HAJIEKHOI MaTepiaabHO-
TexHiuyHOi 0a3u 11 HOopCyBaHHS BHCOKO-
TEXHOJIOTIYHOTO €KCIIOPTY Ta PyXy KpaiHH
10 3pOCTal0Yiii EKOHOMIUHIN TpaekTopii Ha
eTarni 4eTBepTOi MPOMHUCIOBOT PEBOIIONI].

Cxoxo10 € 1 AMHamiKa TPSMHUX 1HO-
3eMHHMX 1HBECTHIII 32 HAKOIMUYyBaJIbHUM
(HapocTtarouum) migcymMKom (tad. 2). 3011b-
IICHHA TPSMUX I1HO3EMHHUX I1HBECTHIINH ¥y
2010-2013 pp. (3 52,87 mupa moin. CILA y
2010 p. mo 67,2 mupa mon. CILIA y 2013 p.)
3MIHIJIOCS JIeTKUM 3MEHINeHHIM y 2014—
2016 pp. (50,22 mupn mon. CIIA y 2014 p. i
45,9 mipa mon. CILIA y 2016 p.), sike Baaso-
csl mpu3ynuHuTH Juue y 2018 p., konu 06-
CST MPSIMUX 1HO3EMHUX 1HBECTHLIN 32 HAKO-
NUYyBaJbHUM (HAPOCTAIOUUM) MiJICYMKOM
nocsr 45,1 mupa non. CHIA [3; 12].



ISSN 2074-5354 (print), ISSN 2522-9745 (online). AKALBEMIYHUNA OTNISi. 2020. Ne 2 (53)

Tabauys 1
CrhiBBiHOIIEHHA MiK AMHAMIKOI0 NPSIMUX iHO3eMHMX iHBecTULIl i Temnamu 3poctanns BBII
B YKpaiHi

I Pix

OKASHIHE 2010 | 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
O0csr npsiMux
{HOSCMHIX 65 | 72 | 84 04 | 30 | 33 | 26 | 24 | 3.1
IHBECTUIIH,
mipa noi. CIOA
Oo6csr
HOMiHanmbHOTO BBII, 136 | 163,2 | 175,8 | 183,3 | 133,5 | 91,03 | 93,4 | 112,2 | 130,8 | 153,8
wipa post. CHIA
IInToma Bara mpsaMux
1HO3eMHHX iHBeCTHIH | 4,8 4.4 49 0,3 3,3 3,5 2,3 1,8 2,4
y BBIL, %

CkJaieHo aBTOpPOM Ha mijgcrasi [9].

Tabauys 2
JluHamika npsiMuX iHO3eMHMX iHBecTHLII B eKOHOMIKY YKpainu
(32 HAKOMUYYBAJIBLHUM MiJICYMKOM)

1 Pik

ORASHIIE 2010 | 2011 | 2012 [ 2013 [ 2014 | 2015 [ 2016 | 2017 | 2018 | 2019
O6csr mpsiMIX
IHO3EMHHUX 1HBECTHIIIH,
wpz gon. CIIA 529 | 59 | 623 | 67,2 [5022| 472 | 459 | 439 | 45,1 | 627
O6c¢sr nopTdhenpbHux
1HO3eMHHX 1HBeCTHIlH, | 20,1 21,8 | 26,8 32 28,8 | 28,8 | 30,6 | 32,7 | 35,81
mipna poa. CHIA
OO0csr THIHX
iHO3eMHuX iHBecTHIii, | 79,8 | 91,4 | 98,7 | 99,9 | 132,8 | 110,6 | 87,7 | 84,2 | 88,0 | 89,82
mipa non. CIOA
3aranpHuii 00CsT
1HO3eMHHX iHBeCTHIlH, | 152,8 | 172,2 | 187,8 | 203,1 | 215 | 186,6 | 162,4 | 158,7 | 165,8 | 131,9
mipx gon. CIITA

CxJtazieHo aBTOpOM Ha mijcTasi [9].

Cepen kpaiH, sKi € JigepaMu 3a 00cs-
TOM TMPSMHUX 1HO3EMHHUX IHBECTHIIIH B €KO-
HOMIKY YKkpainu, mnepeBaxae Kinp, skuii
€ TaKk 3BaHOI0 O(IIOPHOIO 30HOK — TOOTO
TEPUTOPIEI0 3 JIy’)K€ HU3BKHUMH CTaBKaMH
omnoAaTKyBaHHs. Tak, 00CsT MPSMUX 1HO3EM-
HUX 1HBECTUIIIH, SKI HAJIUIILIN B EKOHOMIKY
VYxpainu 3 Kinpy y 2017 p., cTaHOBUTH Maid-
ke 25% Bij iX 3araiabHOro oocsry (tadi. 3).
OKpiM TOTO, TOCUTh AKTUBHO BKJIA/Ial0Th KO-
IITH B YKPAaTHCbKY €KOHOMIKY TOJIJIaHJIChKI,
HIMEIIbKI Ta OpPUTAaHCHKI IHBECTOPH, XOUa
# I TIpoIlecH MaroTh TEHICHIIII0 JO TIOTip-
meHHs: 3a nepiog 2014-2019 pp. obesr nps-

MHX 1HO3EMHUX 1HBECTHULIH, SIK1 HaIIMIIUIH 3
Himeuunnu, 3smenmmscs Ha 12,9% (abo Ha
0,26 mpz momn. CIIIA), a o6car nmpssMux iHO-
3eMHHUX 1HBECTHIIH, K1 Hamiknu 3 Bemu-
koi bpuranii, 3menmuBcs Ha 4,2% (abo maii-
e Ha 0,1 mupn gon. CILHA) [3; 9].
Cepiio3Hy ITpo0OIIeMy JJIsl HalliOHATLHOL
E€KOHOMIKH YKpaiHH CTaHOBJISITH HE CTUIBKH
HEIOCTAaTHI OOCSTH 1HO3EMHUX IHBECTHIIIH,
SKi, Ha JIyMKY IPOBIHAX BYECHUX, MAIOTh
cranoBuTu He MeHme 25% BBII kpainn (B
VYkpaini — e 6inbmie 5% BBIT) [11], ckinb-
KW iX perioHajbHa i Talry3eBa CTPYKTypa, sSKa
€ HeeeKTUBHOIO, HE BINIOBIA€ CTpaTeriv-
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Tabauys 3
I'eorpagivyna cTpyKkTypa NpsiMux iHO3eMHHX iHBecTHLII B eKOHOMIKY YKpainu
Ioxa3 Pix

AT 2014 | 2015 | 2016 | 2017 | 2018 | 2019
OO6csr npsiMUX 1HO3EeMHUX 1HBECTHIIIH 3
Kinpy, mapa o, CITA 12,77 10,23 9,69 10,00 8,93 10,37
OO0csr MpsIMUAX 1HO3EMHUX THBECTHIIIH 3 6.99 6.18 59 6.29 6.4 33
Hinepnanais, mupn non. CIITA ’ ’ ’ ’ ’ ’
OO0csr MpsiIMUAX 1HO3EeMHUX THBECTHIIIH 3
Himeuunnu, muipg gon. CIITA 21 1,6 1,58 L7 1,68 1,84
OO0csr npsiMAX 1HO3EMHUX THBECTHIIIH 3
Biprincekux octposis, mipa qoi. CIIA 1,99 1,72 1,68 1,6 1,36 1,34
OO6csr npsiMUX 1HO3EMHUX 1HBECTHIIIH 3
Benukoi bpuranii, muipa mgon. CIITA 2,15 1,79 2,00 2,17 1,94 2,06

CkJajieHo aBTOpPOM Ha mijgcrasi [9].

HUM TPIOPUTETaM PO3BHUTKY KpaiHH B yMO-
Bax YETBEPTOI MPOMHUCIIOBOI PEBOJIOIIT 1 Ma€e
YiTKy TE€HACHINIO A0 MOTipIIeHHS (Tadm. 4).
AmHamiz maaux TaOi. 4 9iTKO BKa3ye Ha Te,
1o 3a mepiox 20102019 pp. st iHO3eMHHIX
IHBECTOPIB CTPIMKO 3pOcia iHBECTHIIIHA
MpUBaOIMBICTh (PIHAHCOBO-KPEAUTHOI CHC-
Temu Ykpainu. Tak, skmo y 2010 p. nutoma
Bara MnpsiIMUX 1HO3€MHHUX 1HBECTHLIN y raiy-
31 (iHAHCIB 1 CTpaxyBaHHS CKJajana ychbo-
ro 1,56% (abo 7,8 mupa mon. CIIA), To y
2019 p. nevi mokazuuk 30inbmuBces Ha 10,64%
(a0o Ha 26,4 mapna aoia. CHIA) i ctaHOBUB
32,4 mnpa npoa. CIIA. BinOysocs i neBHe
IHBECTHITII{HE TIO’KBABJICHHS Ha PHHKY OITIC-
pariii 3 HepyXoMicTio. 30KpemMa oOcsr Tps-
MUX 1HO3€MHHX 1HBECTHIIIH y 1110 chepy 3pi3

Oinmpie Hix yaBivi (3 1,1 mipa qon. CLIA y
2010 p. mo 4,5 mapx mon. CILIA y 2019 p.),
0 CBITYUTH MPO MiIBUIICHUHN 1HTEpeC iHO-
3eMHHUX 1HBECTOpiB A0 cdepr mociayr (Tak
3BAHOTO TPETHHHOTO CEKTOpa), OCKIIBKH
BOHA € HaWOUIBII PO3BUHYTOIO Ta MPUOYTKO-
BOIO B YKpaiHi. OTxe, He3BaXKarouu Ha CyT-
TEBE CKOPOUYCHHS 3aTalbHOT0 00CSTY MPAMHUX
1HO3eMHUX 1HBECTULI} B eKOHOMIKY Y KpaiHu
y 2013-2016 pp. (3 67,2 mapa non. CIIA y
2013 p. 7o 45,9 mupa non. CIIIA y 2019 p.),
iX KOHIEHTpalisi Y «TPETUHHOMY CEKTOPi»
HaBiTh mijBunmnacs: Ha 20,2% — y cdepi
(iHaHCIB 1 cTpaxyBaHHs, Ha 6,7 — HA PUHKY
orepariiif 3 HepyxomicTio, Ha 1,5% — y ramy-
351X OITOBOI Ta PO3APIOHOT TOPTIBII, pEMOH-
Ti aBTOTPAHCIIOPTY.

Tabauys 4
TI'any3eBa cTpyKTypa nNpsiMuX iHO3eMHUX iHBecTHIil B eKOHOMIKY YKpaiHu
2010 p. 2017 p. 2019 p.
I MIIPJL MIIpL MIIpJI
ORAHHK TOJI. % OJI. % JIOJI. %
CIIIA CIIIA CIIIA
O6csr TPSIMHX 1HO3EMHHX IHBECTHILIH y 1.56 7.8 10,6 34.6 122 342
cdepy (iHaHCIB i cTpaxyBaHHs
OGcsir psiMMX 1HO3EMHHX 1HBECTHLLI y 5. 26.0 8.6 28.0 11,6 32.4
TIPOMHCIIOBICTh
OO6csr npsiMAX 1HO3EMHUX 1HBECTHUIIIH B
OTITOBY Ta po3/piOHY TOpPTiBiI0, peMOHT | 3,05 15,2 2,9 9,5 5,7 15,9
ABTOTPAHCIIOPTY
O6csr TPAMHX 1HO3EMHHX HBCCTHIIIH B 1.1 5.5 1.9 6.3 45 12,7
orepatlii 3 HepyXOMICTIO
Q6cgr NPSIMUX {HO3EMHKX iHBECTHLL B 9.18 45,5 6.6 21.6 1.8 438
IHIII TaTy3i

CxJtazieHo aBTOpoM Ha mijcTasi [9].
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Haromicts 00csT TpsIMIX 1HO3EMHIX 1HBEC-
THITIHA B YKPATHCHKY MPOMICIIOBICTD Y BiTHOCHO-
My 3Ha4Y€HHi CYTTEBO HE 3MIHUBCS: BiH 30UTHIIIHB-
ca ycboro Ha 6,4% (3 5,2% y 2010 p. no 11,6%
y 2019 p.). OmHak B aOCONFOTHOMY 3HAYeHHI I1e
30LIBIIeHHST CTaHOBHTH 6,4 Mitpst fot. CLLIA, 1o,
X04a 1 € HEAOCTATHIM, ajle BKa3ye Ha TIO3UTUBHY
JIMHAMIKY BKJIaJIaHHSI KOLITIB Y pPeaibHi aKTHBH 1
Jiae YKpaiHi TIeBHI IIaHCH HA BITHOBJICHHS 11 €KO-
HOMIYHOIO TOTCHITIAJTy HA €Tarli YeTBEPTOi Mpo-
MHCJIOBOT PEBOJTFOLIIL.

HeratrBHIM MOMEHTOM TIPOJIOBXKYE 3a-
JIMIIATHCS W perioHaibHa JUCIPOTIOPIIHICTD
y cdepi TpaHCKOPIOHHOTO CIIBPOOITHHIITBA:
OCHOBHA YaCTHHA TPSIMUX IHO3EMHHX IHBEC-
THUIIH B €KOHOMIKY YKpaiHH 30cepeIDkeHa Y
JIEKUTbKOX 00JIacTsIX 1 MicTax KpaiHd, a came
y M. Kuesi (nonan 40%), Kuiscekiii oOmacti
(6mmm3bko  8%), JlHimporeTpoBChKiid 00MacTi
(mpubmuzno 6%), Opnecekiit obnacti (mpu-
omm3HO 4%) 1 XapkiBcbKiil o0nacti (0JIM3bKO
3,5%) (tabmn. 5). Lli obnacti € Okl 3acene-
HUMH T2 TIPOMHCIIOBO PO3BHHYTHMH, & TOMY
OTPUMYIOTh JIOJIATKOBI €KOHOMIYHI CTUMYJIM
1 mepeBaru: Tpancdep iHbopMaiiHuX 1 1Ed-

POBHUX TEXHOJIOTii1; 30UTBIICHHS TMTOMOI Baru
TIPOYKITii 3 BUCOKOIO JOAAHOO BaPTICTIO; ITij-
BUIIICHHS KBaTi(hikaIli Ta piBHSI TpodeciiiHol
MITOTOBKA  IHYKEHEPHO-TEXHIYHAX ~ KaJIPiB;
CTBOPEHHSI HOBHX OO0 €KTIB 1HBECTHIIIHO-IH-
HOBaIliiHOI iH(pacTpykTypu (6i3Hec-iHKyOa-
TOpiB, Oi3HEC-aKCeIepaTopiB, 1HAYCTPiaTbHIX
MIAPKIiB, TEXHOIIOIICIB, TEXHOCKOIIONICIB, TeX-
HOJIOTTYHUX (200 «KaTamyJbTHHX») LIEHTPIB);
CIPOIICHHS JIOCTYITy PEriOHAIbHUX KOMITaHIH
JI0 MDKHApOJHHX PHHKIB KariTamy Ta po0o-
YOI CHJIM; IIiIBUIIEHHS COII0-EKOJI0r0-eKOHO-
MIYHOI BiIMOBimampHOCTI Oi3Hecy. HaTomicTs
pETIOHATGHUMH ~ ayTCalJepaMHu  3aTyUeHHS
MIPSIMUX THO3EMHHX 1HBECTHIIIN 3aJIMIIAI0THCS
Binnweka, Bommachka, JXuromupcerka, Ki-
poBorpajicbka, MuKoaiBCchka, PiBHEHCHKa,
Cymcebka, XMeNbHUIBKA, TepHOIIBCHKA,
UYepHiBenpka i YepHiriBcbka o0nacti, e M-
TOMa Bara MpsMHUX 1HO3EMHHX 1HBECTHIIIN HE
nepesuilye 1%, 1Mo cBiAYUTH PO HEPIBHO-
MIpHICTh 1 HEONTHMAJBHICTh PEriOHaTLHOTO
EKOHOMIYHOTO PO3BHTKY KpaiHU U 3yMOBITOE
MO/IJIBIIIE BiZICTABAHHS IIUX PETiOHIB Ta CTBO-
PIOE 3arpo3y iX MepeTBOPEHHS Ha IETPECHUBHI.

Tabnuys 5
PerionanbHi ninepu Ta ayrcaiinepu 3ajydeHHsl NIPSIMUX iHO3eMHMX iHBecTULI B YKpaiHi
IMokazHuk Pix
2014 | 2015 | 2016 | 2018 | 2019

PerionanpHi Jinepu
OO6csr npsIMUX 1HO3EMHUX 1HBECTULIH Y
JHinponeTpoBchKy 001acTh, Mip ot CIITA 8.9 5.8 4,0 3,7 3.8
OO6csr npsiMux iHO3eMHUX iHBecTHLiN y KniBchky
o6acTh, Mipa o, CIITA 1,95 1,75 1,59 1,59 1,65
OO0csr npsiMUX 1HO3eMHUX iHBeCTHUII# B O/1eChbKy 1.67 1.42 132 12 128
obnacte, Mipa gon. CHIA ’ ’ ’ ’ ’
OO6csr npsIMUX 1HO3EMHHUX IHBECTHUIII# y XapKiBChKY 13 1.67 152 0.64 0.87
obusacTh, Miapa gou. CIIA ’ > i i >
OOcsr npsAMUX 1HO3EMHUX 1HBeCTHIIH y M. KuiB, Mips 2583 17.89 15.37 163 | 1934
joit. CIIIA ’ ’ ’ ’ >
PerionanbHi ayrcaiinepu
OO0csr npsiMuX iHO3eMHUX 1HBecTULIN y BiHHUIIBKY 022 0.19 0.18 022 021
o0sacth, Mipa gon. CIITA ’ ’ ’ i i
OO0csr npsiMUX 1HO3EMHUX 1HBECTULIN Y
KipoBorpaaceky obnacts, mupa goi. CIITA 0,07 0,05 0,06 0,07 0,06
OO6csr npsiMUX 1HO3EMHUX 1HBECTULIH Y
TepHominbebky 001acTh, Mipa goi. CIIA 0,06 0,05 0,05 0,05 0,05
OO6csr npsiMux iHO3eMHUX iHBecTULil y UepHiBeLbKY
o6acTs, Mipy o, CLITA 0,07 0,06 0,06 0,04 | 0,045
OO6csr npsiIMUX 1HO3eMHUX iHBeCTHLIH y UepHIriBcbKy
o0sacth, Mipa gon. CIITA 0,01 0,01 0.2 2 0,19

CkJiajieHO aBTOPOM Ha Tijcrasi [9].

101



ISSN 2074-5354 (print), ISSN 2522-9745 (online). AKABEMIYHUNA OTNISi. 2020. Ne 2 (53)

loxo tuHAMIKK MPSIMUX TOPTHETEHUX
IHBECTHIIIH, TOOTO BKJIaJJaHHS KOIITIB Y 00p-
TOBi LiHHI Tanepy (MepBUHHI LiHHI Manepu
(akmii, obmirarii), mepuBaTUBU (OIIIIOHU,
¢ ’rouepcu, BapanTH, GoOpBapIU, CBOIH, €B-
poobmirarii (Tak 3BaHi €BpOOOHIM), OipIKOBI
Ta CTPYKTYpOBaHi MPOIYKTH) Ta iHCTPYMEH-
TH y4YacTi B Kamitaji (KOpIopaTHBHi 1mpasa),
TO 1X JUHaMiKa, X04a i He € CTaJ0l0, OJJHAK
Ma€ TEHJICHIII0 70 MOKpalaHHs. 3a nepiox
2010-2019 pp. oOcsr npsMux nopTdeabHuX
1HBECTUI[II B EKOHOMiKy YKpaiHu 30i1b-
muBcsa y 1,6 paza (3 20,06 mupa mon. CIIA
y 2010 p. no 32,68 mupn nmon. CIIA y
2018 p.), mo BKa3ye Ha 3alliKaBJIEHICTh 1HO-
36MHHUX IHBECTOPIB y MpHUI0aHH]I IEPBUHHUX
1 BTOpUHHUX IIIHHUX TarepiB (aKiii, oomi-
ramiif, oOmiramiii BHYTpIIIHBOI IepKaBHOI
no3uku (OB/III), eBpooGmirariii (Tak 3Ba-
HUX €BPOOOH/IIB), ONIIIOHIB, BAPAHTIB Ta iH.)
Ta (GopMyBaHHI iHBeCTHLINHOTO MOPTdEns
YKpaiHChKHX MiANpUeMCTB 0e3 Oe3mnocepen-
HBOI y4acTi B poOOTi MiAnmpueMcTBa Kpai-
HU-pELHUITieHTa. 3ayBaKUMO, IO MTOCTYIIOBE
30UIBLICHHST OMNepaliii 3 «EBPOOOHIAMMY
Ha (OHJIOBOMY PUHKY YKpaiHW HEraTUBHO
BIUTMBA€ Ha EKOHOMIUHE 3pPOCTaHHS KpaiHH
Ta 30UIBIIy€E 30BHIIIHIN Jep)KaBHHA OOpr
KpaiH#h, OCKITBKHA TO3WYAIBHIKOM 1 TapaH-

TOM CBO€YACHOTI'O TIOTAlICHHS IHMX (iHaH-
COBHUX 3000B’513aHb € JIep»KaBa, a BiJICOTKOBI
CTaBKH 32 1X TIOTAIICHHSM € JTy’K€ BUCOKUMH
(monax 7% ua pix) [8, c. 85-89; 10].

HerartuBHuii BrumMB 3017bIIEHHS KiJb-
KocTi omepariii HamionanpHoro OaHKyY
VYkpainu 3 «eBpOOOHAaMM» Ta THIIUMU JTiK-
BiTHUMH IHCTpYMEHTaMH Ha (piHaHCOBY CHC-
TeMy KpaiHu MiATBEPAXKYE 1 aHai3 CTPYKTY-
pu iHO3eMHHX MOPT(ETbHUX 1HBECTHLIN B
eKOHOMIKY YKpainu (puc. 1).

3 puc. 1 BUAHO, IO OCHOBHOIO CKJIa-
JIOBOIO TIOPT(ESIbHUX 1HO3EMHHUX 1HBECTH-
iif B eKOHOMIKY YKpaiHu, € OOprosi IiHHI
marnepu, o0CsT SKUX 30UTBITUBCS Maibke Ha
60% (3 17,3 mupn goxn. CIIA y 2010 p. no
27,5 mupa mon. CIIA y 2018 p.), o cBin-
YUTh NPO HEePEKTHBHE BUKOPUCTAHHS 3a-
Jy4EeHHUX KOLITIB: 3aMiCTh OHOBJICHHSI TEXHO-
JIOTiYHOT 0a3W MPOMHUCIIOBUX MiIPUEMCTB 1
BIIPOBA/KCHHS iIHHOBAI[IHHUX METO/IiB Opra-
Hi3a1il BUpOOHUITBA, II0 € OCHOBOIO YCIIill-
HOT'O PO3BUTKY KpaiHH B yMOBaX 4eTBEPTOi
MPOMHMCIIOBOI PEBOJIIOLIT, 111 KOIITH CIIPSIMO-
BYIOTBCSl HA TIOKPUTTS JeILUTY JIepKaBHO-
ro OroKeTy YKpaiHu Ta MOTAIICHHS IMOTe-
penHix (iHaHcoBHX 3amo3ndeHb. CaMe ToMy
3aJIydeHi iHO3eMHI iHBeCTHIlii He TpaHchop-
MYIOTBCS B peajbHi (piHAHCOBI IHBECTHIIII, a
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Puc. 1. Crpykrypa iHO3eMHHX NOPT(heabHNX iHBecTHIII B eKOHOMIKY YKpaiHu
CkJ1a/ieHO aBTOPOM Ha mijcTasi [9].
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OTK€, 1 HE YUHATH CEPHO3HOr0 TO3UTUBHOIO
BIUIMBY aHi Ha CYKYIHHH TOIUT HAacelleH-
HSl, aHl Ha €eKOHOMIYHHAN PO3BUTOK KpaiHW B
oMy [8, c. 83—86]. 3 immoro 6oky, 3Ha-
YHUMU € 1 00CSITH 1HO3EMHUX TOPTHETHHUX
IHBECTHIIII B €KOHOMIKY YKpaiHH B CEKTOp
JIEp’KaBHOTO yMpaBiiHHs: 3a mepiox 2010—
2019 pp. meli moKa3zHUK 3pi3 OiIbIIe HiIXK
yagiui: 3 9,2 mupn non. CIIA y 2010 p. no
22,9 mapa gon. CIIA y 2019 p. Hatomicts
iHO3eMH1 opT(eNbHi iIHBECTUIIIT B ICTTIO3UT-
Hi Kopriopaii (komepuiliHi OaHKH) 3MEHIIH-
nucst Maibke Ha 60% (3 4,7 muipa mon. CIIA
y 2010 p. no 2,8 mapx non. CHIA y 2019 p.),
0 BKa3y€e Ha 3MEHINICHHS pe3epBiB Harrio-
HAJIbHOTO 0aHKY YKpaiHU Ta 3BYKEHHS MOX-
JMBOCTEH HAJaHHS 3aJly4€HHX KOIUTIB SK
KpeIuTH (Bi3HIHUM 1 IOPUAMIHUM 0CO0aM.

Huspka Biggava Bij 1HBECTHIIIH, IX He-
e()eKTUBHUN TEPUTOpIANBPHUN 1 TalTy3eBHA
PO3MOIT NPU3BOJATH A0 TOTO, L0 HA eTarl
YeTBEpTOl NPOMHUCIIOBOI peBoJIIoLii 3a YKpa-
THOIO 3aKpiIUIIOETbCS HETaTHMBHUHU  1MiJDK
«IIaCUBHO-aBTOHOMHOI» Kpainu. Ile morpe-
Oye BIPOBAPKEHHS MEBHUX 3aXOJiB, CIIpPs-
MOBaHUX Ha TI0KBaBJICHHS 1HBECTHUIIMHUX
mporeciB B YKpaiHi Ta OpieHTaIliio 3aiyde-
HUX KOIITIB Ha Taay3i 3 HAHOUIBIIOI IToma-
HOIO BapTICTIO (aJbTEPHATHBHY Ta SACPHY
EHEepreTHKy, 010TeXHOJIOTii, PapMaIeBTHKY,
HAHOEJIEKTPOHIKY, 1HTEIEKTyalbHy POOOTO-
TEXHIKYy, BUPOOHHIITBO BiHICHKOBOI Ta aepo-
KOCMIYHOT TeXHIKH).

OmHuUM 3 TEpHIOYeproBUX 3aXO[iB
Ma€ CTaTd BJAOCKOHAJICHHS MOJATKOBOTO
3aKOHOJABCTBa YKpaiHH, sSKe peryitoe ¢i-
HAHCYBaHHS 1HHOBAI[IHHOI JisJILHOCTI 3a-
pyOikHMMHU iHBecTOpamu. Hamu 3’sicoBaHo,
mo Brpoaosxk 2010-2019 pp. muroma Bara
IHBECTHLIM B 1HHOBALl, Kl 3I1HCHIOBAIU-
cs IHO3eMHHMH iHBECTOpaMH, B YKpaiHi He
nepesunryBana 1%. ¥V mpoMy 3B’s3Ky MH
BBKAEMO 3a IMOTPiOHE BIPOBAIUTH IEBHI
nmoJIaTKOB1 mipedepentnii (MoaaTKOBI MibIA
Ta / 00 MOAATKOBI KPEIUTH) HE TLIBKH IS
BHYTPILIHIX, a i I 30BHINIHIX (1IHO3EMHHX )
1HBECTOpiB. Y TepIry 4epry, e CTOCYEThCS
IHHOBAIIITHO aKTUBHUX MIiIPUEMCTB 3 1HO-
3eMHHM KaIliTaJIOM, SIKi YHKI[IOHYIOTb y BH-
COKOTEXHOJIOTIYHUX Tally3sX (BUPOOHHIITBO
MIKpPOETIEKTPOHIKH, HAHOEIEeKTPOHiKH, 3D-

NPUHTEPIB, CHCTEM IITYYHOTO IHTENEKTY,
MIKPOCXEM Ta IHIIOr0 MPOTPaMHOro 3a0e3-
TIEYEHHS) Ta BHPOOISIOTh MPOIYKINIO 3 BH-
COKOI0 JI0JJaHOoI0 BapTicTio. Ha Hamry nymKy,
OCHOBHA CTaBKa OIOAATKYBaHHS HMPUOYTKY
TaKAX MIIPUEMCTB Mae OyTH 3HIDKEHA 0
12%. 1le nacth 3MOry 3MEHIIUTH NOJATKOBE
HaBaHTKEHHS Ha iIHO3EMHHX 1HBECTOPIB Ta
PO3LIMPHUTH IX MOKJIMBOCTI peasli3oBYBaTH
BUCOKOTEXHOJIOTI4HI CTapTanu Ha TepUTOpii
VYxpainu. Taxi 3axoau COPUSTHMYTH HpH-
CKOPEHHIO TEXHOJIOTIYHOI MOJIepHi3aiii Ta
CTPYKTYpHill niepeOyioBi eKOHOMIKH YKpa-
THM Ha 3acajiax IHHOBAI[IHHOCTI Ta iHBaMpo-
MeHamismy [8 c. 11].

3 iHmoro OOKy, BaKJIWUBUM € TIOCH-
JICHHS JeP>KaBHO-IIPUBATHOTO MApTHEPCTBA
MIX YKpailHCBKHM YypsAIOM Ta iHO3EMHHMH
iHBecTopamu y cdepi popmyBaHHS iHHOBa-
iHO-BUPOOHMYMX KiacTtepiB. Mosa iinme
PO CTBOPEHHS OUIBbII CHPUSTIMBUX YMOB
Ui GOpMYBaHHS 1 PO3BUTKY CHIJIBHUX iH-
HOBalliHUX KJIACTEPiB Ta 1HTEJIEKTYalbHUX
xa0iB — iHTerpamiitHux 00’€lHaHb TTPOMHC-
JIOBUX MIiJNPUEMCTB 1 HAYKOBHX YCTAaHOB,
SIK1 OXOTUTIOIOTH TIOBHHUW ITUKJI BUPOOHUIITBA
HOBOI MPOIYKIII: BiJi pO3POOKH 10 KiHIIe-
BOI peamizartii. ¥ XoJi MOCHIMKEHHS HaAMU
BCTaHOBJIEHO, 110 Ha Iled 4Yac YKpaiHa He
JIUIIIE BiACTa€ BiJ OiTBIIOCTI €BPOIEHCHKIX
KpaiH 3a KIJIbKICTIO IHHOBAIIMHHUX KIIAcTe-
piB (yiume 60 xiacrepiB), a W 31e01IBIIOTO
opieHTOBaHAa Ha 1X (OPMYBaHHS Yy HH3b-
KOTEXHOJIOTIYHUX CEKTOpax HaliOHAIbHO]
EeKOHOMIKH (MeTayprii, HEeJICKTPHUYHOMY
MaIIMHOOY/AyBaHHI, CUTLCBKOMY TOCTIOAAp-
CTBi, XapuoBili 1 TEKCTHJIBHIH TPOMHUCIIO-
Bocti). [IpoTe BHBYEHHS MIKHAPOJHOTO
nocBiny mpoBimHMX KpaiH cBity (CIIA,
Bemuxoi bpuranii, Kanamu, ABctpanii, Hi-
Meuunan, Opanmii, I[lserii, IlIBeimapii,
I3painro Ta iH.) CBIIYUTH TIPO TE, IO JIHIIE
IHTEeTpaliss TPOMUCIOBUX IMiJIPUEMCTB 3
00’eKTaMH 1HHOBAIlIHOI 1H(QPACTPYKTYypH
CIPOMO’KHA 3a0€3MeYnTH KpaiHi MOTY>KHUH
E€KOHOMIYHHI IMITyJIbC AJIS1 PyXy IO 3pocTa-
104iii Tpaektopii. Tum Oinbire mo B Ykpa-
HI € TOCUTHh PO3BHHYTOIO Mepexka 00’ €KTiB
IHHOBAIIfHOT 1H(pacTpyKTypHu: Oi3Hec-iH-
kybatopu (EastLabs, iHUB, GrowthUp,
Startup Depot, WannaBiz, Voomy IT-map,
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Polyteco, «Kambmiyc», «Meranomicy, «biz-
Hec-iHKyOaTop TepHoOminbIIMHWY Ta iH.),
oi3nec-akceneparopu (IZOLAB, IoT Hub
«InTepuer peueit», «Temexkom Akxcenepa-
TOp» Ta iH.), TexHooriuni napku (lacturyT
MOHOKPHUCTAJIB, [HCTHTYT eJIeKTpo3Bapio-
BanHs iM. €.0. Ilarona, [HcTuTyT (izHKH
HamiBIpoBigHUKIB iM. B.€. Jlomkapbosa),
TexHoekonoiicu («KuiBchbka TOJITEXHIKAY,
«II’ssruxatkm», «CoTOMOHOBO» Ta iH.), CO-
wsuni mapku (TIU Canada, Tokmak Solar
Energy, «llaBmiBkay, «Tutrmam», «Tep-
HoBuLs», «Kocrorpuzose», «ZloOpiBnsH-
cpkuii2 Ta iH.), mata-ueHTpu (United DC,
Server.UA, Tet, Volia, Datasfera, Fornex,
Mirohost, Hostlife, InflumHost, «ITapkoBuii»
Ta in.), IT-knacrepu («Komomus», «AHinpo
IT», «Kyiv IT-cluster», «birek», «JIbBiB-
cekuii IT-kmactepy, XapKiBChbKHH KiacTep
iHpOpPMaIIHHUX TEXHOJOTIH Ta iH.). Mu
CTBEP/IKYEMO TIPO Te, IO 3aBJSIKU CHHEp-
TETUYHOMY €(EeKTy IHTErparmis Mi>k HayKOIO
Ta BUPOOHWIITBOM HE JIHIIE CYTTEBO IIii-
BHIIUTHh TPUOYTKOBICTh OaraTboxX ramysen
YKpaiHCBKOI MPOMHUCIIOBOCTI, & i CHPOCTUTD
JOCTYH YKpaiHCBKUX KOMIIaHid 10 TpaHcde-
Py HOBITHIX iHpOpPMaLifHUX TEXHOJOTiH Ta
PO3BUTKY CHIBPOOITHHIITBA 3 IIIOOATHLHUMH
iHHOBaNiHUMU Mepexkamu [10].

Ille ogHUM HampsIMOM aKTHBI3aIlii iH-
BECTHILIHHUX NPOIIECiB B YKpaiHi Mae cTaTu
BJIOCKOHAJICHHSI HOPMaTHBHO-IIPABOBOI 0a3u
y cdepi 3aXUCTy KOPIOPATHBHUX TPaB iHO-
36MHHUX 1HBECTOPIB 3 METOI0 BHXOHIY OiNTb-
oi KIJTbKOCTI yKpaiHCPKUX KOMIIAHIH Ha
cBiTOBi (poHMOBI puHKH. MoBa e mpo 3a-
JydeHHs 1HO3EMHHX IHBECTHINIH NUISIXOM
OUTbII MIMPOKOTO BHUKOPUCTAHHS YKpaiH-
CBKUMH KoMImaHisiMu onepauiii [PO — mep-
BICHOT'O MyOJIYHOTO PO3MIlllEHHs aKUid Ta
iX mnoJganmpIIOro JICTHHTY (KOTUPYBaHH:)
Ha cBiToBUX (OHIOBUX puHKax. Lle cyrtre-
BO CIIPOCTHTH TOPTOBEJIbHI omeparii 3 mep-
BUHHHMMH [[IHHAMHU Tarepami i 3a0e3neuuTh
MO3UTUBHHUH MK YKpPaiHCBKMX KOMTMaHiH,
ockinpku omepartii IPO cipuiiMaroThCs 1HO-
36MHUMH 1HBECTOPAMH SK iHAUKATOp (piHAH-
COBHX MOJKJIMBOCTEH, MaciuTabiB 1 HaIii-
HOCTi ipMu. 3p03yMiJIo, IO HE BC1 KOMITaHii
3MOKYTb BUKOPUCTOBYBATH 1iel (DiHAHCOBHUM
IHCTPYMEHT, OCKIUJIbKM BiH Tiependayae Taki
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npaBuiia: TMPo30pa CTPYKTYPa, PO3KPUTTS
iH(dopMarii mpo BCiX aKIiOHEpiB, yCHillIHA
KpEIUTHA iCTOPIsl, BUCOKI TEMITH 3POCTAaHHS.
OpHak MiANPHEMCTBA, SIKI 3MOXKYTh BUUTH
Ha CBITOBHMI (POHIOBHI PHHOK, OTPUMAIOTh
JIOJITATKOBI KOIITH JyIs (piHAHCYBaHHS 000-
POTHOTO KarliTany, MPOBEACHHS HAayKOBHX
JIOCTIDKEHb, BUKOHAHHS COI[aJIbHUX IIPO-
rpaM, MOTAIIeHHS MOTOYHOI 3a00proBaHOC-
Ti. Y IbOMYy 3B’S3Ky TIEBHOTO OHOBJICHHS
nmoTpedye i IHBECTHINIHO-IHHOBAITIHA 1H()-
pactpyktypa. Ha Hamy aymky, HeoOXimHO
chopMyBaTH MpaBoOBE MIATPYHTS sl PYHK-
[[IOHYBaHHS HOBHX CYO’€KTiB iHBECTHIIIHHO-
ro TMpoLecy — MEpEeKy aHAeppalTHHIOBUX
KOMIIaHINA, SKI 3aiMarThCI €KOHOMIYHOIO
OLIIHKOIO, 1HQOPMAaLiifHUM CyNpOBOJOM Ta
MiIFOTOBKOIO FOPUIMYHUX MPOLELYp 10 IMy-
0JIIYHOTO PO3MIIIEHHS aKI[iii HA CBITOBOMY
(hOHJIOBOMY PHHKY.

BucnoBku. IlpoBenene mocimimKeHHS
JI03BOJIIE 3pOOMTH BHUCHOBOK IPO Te, IO,
HE3Ba)KAIOUM Ha Te, 1[0 YKpaiHa Ma€ MOTYX-
HUH IHBECTHUIITHUH MTOTESHITiaJT (BUTiTHE Te0-
rpadivHe MOJIOKEHHS, CIPUATINBUH KIliMaT,
€MHHI BHYTPINIHIA PHHOK, JIENIEBY ¥ BOJ-
HOYac KBaJi(ikoBaHy poOOUy CHILY, PO3BH-
HYTY CHUCTEMY TPaHCHOPTHUX KOMYHIKallii,
HasIBHICTh CHELialbHUX €KOHOMIYHUX 30H),
aJie BHACJIJIOK HU3KH HEBUPINICHUX 1HCTH-
TYLIOHAJIBHUX MPOOJIEM BUKOPUCTOBYE HOTO
He ToBHOIO Miporo. Tak, 3a mepiox 2010-
2019 pp. oOcsAr npsAMUX (YUCTHX) IHO3EMHHUX
IHBECTHIII B eKOHOMIKY YKpaiH!U 3MEHIINB-
cs1 OlpIne HiX yaBidi: 3 6,5 muipa gon. CHIA
(2010 p.) mo 3,1 mupx moi. CILIA (2019 p.).
HeratuBHMM MOMEHTOM NPOJOBXKY€ 3aJIU-
IIATHCS W perioHaNbHA ITUCIPOTNOPIIHHICTE
y cdepi TpaHCKOPJOHHOTO CITiBPOOITHH-
[TBa: OCHOBHA YacTUHA MPSIMUX 1HO3EMHHUX
IHBECTHIIIM B €KOHOMIKY YKpaiHu 30cepej-
JKeHa y JACKUIBKOX 00J1aCTsX 1 MiCTax KpaiHH,
a came y M. Kuesi, KuiBcpkili, [Jninporne-
TpoBCbhKill, Onecbkiii 1 XapkiBcbKiii obac-
Tax. L{i 06macTi € 61IBI 3aCEICHIMH Ta TIPO-
MHCJIOBO PO3BUHYTHMH, & TOMY OTPUMYIOTh
JTOJTATKOBI €KOHOMIYHI CTHMYJIH 1 TIepeBart.
Hatomicts perioHanbHUMH ayTcainepamu
3alydeHHs MPSMUX 1HO3EMHHX 1HBECTHIIIN
3anumaroTbess Binauneka, KipoBorpanceka,
TepHonineceka, YepHiBenpka i UepHiriBcbka
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0o0macTi, e mMUTOMa Bara MPSIMUX 1HO3EM-
HUX iHBecTHIii He mepesumrye 1%. Illomo
TUHAMIKH TIPSAMUX TTOPT(EITbHUX 1HBECTH-
I[iii, TO BOHA, XOo4a i HE € CTajJoI0, OJHAK
Ma€ TEHJEHII0 J0 MOKPAIIaHH:I: 3a INepiof
20102019 pp. obcsr npsaMux NOPTQENEHUX
1HBECTHILII B eKOHOMIKY YKpaiHH 301IbIIMBCS
y 1,6 paza (3 20,06 mipa mgon. CIHA y 2010 p.
1o 32,68 muipn moin. CIIIA y 2018 p.), 1o Bka-
3y€ Ha 3alliKaBJIeHICTh 1HO3EMHHX 1HBECTOPIB
y npuaOaHHI TEPBUHHUX 1 BTOPUHHHX I[iH-
HUX marepiB Ta GopMyBaHHI IHBECTHI[ITHOTO
noptdens yKpaiHChbKUX MiAmpUeMCTB 6e3 0e3-
MOCePeIHbO1 ydJacTi B poOOTI MiANPHEMCTBA
KpaiHu-peruitieHTa. Taka cuTyarlis moTpedye
PO3pOOKHM 1 BIIPOBAPKEHHS! TIEBHUX 3aXOliB,
CIPSMOBaHUX HA II0YKBABJICHHS 1HBECTHULIIH-
HUX TIPOIIECIB Y KpaiHi Ta OpieHTAIli0 3aTyue-
HUX KOIITIB Ha raiy3i 3 HAHOUTBIIIO TOAaHO0

BapTicTio. Jlo TakMX 3aX0/iB HAMH BiJJHECEHO:
HaJIaHHS TIOJIATKOBUX MpeQepeHIlid iHo3eM-
HUM 1HBECTOpaM, sKi BKJIaJalOTh KOLUTH Y
BHCOKOTEXHOJIOTIUHI CEKTOpH HalliOHABHOI
EKOHOMIKM YKpalHU; IMOCUIICHHS JICPIKaBHO-
NPUBATHOTO TMApPTHEPCTBA MK YKpPaiHCHKUM
YPSIZIOM Ta IHO3eMHHMMH iHBecTopaMu y chepi
(hopMyBaHHSI CITUILHUX 1HHOBAIIMHUX KJIAcTe-
PiB Ta IHTENEKTyaTbHNX Xa0iB; YIOCKOHAIECHHS
HOPMATHBHO-TIPABOBOi 0a3n y cdepi 3aXucTy
KOPITOPAaTUBHUX IPaB 1HO3EMHHX IHBECTOPIB
3 METOI BHXOIy OLIBIIOI KiJIBKOCTI YKpaiH-
CHKHMX KOMITIaHili Ha CBIiTOBI (DOHIOBI PUHKH.
IMrieMeHTarist BKa3aHUX 3aXOJiB CIPUATHME
aKTHBI3allii IHBECTUIIIHUX IMPOIIECiB B YKpa-
il Ta miABUIIUTH €(EeKTUBHICTH BUPOOHHUOL
Kooreparlii BITYM3HIHUX MIATPUEMCTB Y MEXK-
ax €IMHOI TMOOAITBHOI Mepexki (opMyBaHHS
JIOZIaHOT BapTOCTI.
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The dynamic of foreign investment in Ukraine during 2010-2019 has been analyzed and it has
been revealed that it is not sustainable; furthermore, it tends to the decrease. In particular, the size of
direct (net) foreign investment and the size of foreign direct investment by cumulative (increasing)
total in Ukraine decreased by more than 2 times. It is also has been investigated that regional and
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sectoral structure of foreign direct investment distribution is inefficient. Foreign investment is mostly
concentrated in Kyiv (over 40%) and four regions: Kyiv region (approximately 8%), Dnipropetrovsk
region (nearly 6%), Odessa region (more than 4%) and Kharkiv region (about 3,5%). These regions are
very populated and developed industrially so they receive additional economic incentives and benefits:
transfer of information and digital technologies; increase in the share of output with high added value;
advanced training and level of professional training of engineering and technical personnel; creation
of new objects of investment and innovation infrastructure (business incubators, business accelerators,
industrial parks, technopolises, techno-ecopolises, technological (or “catapult”) centers; facilitating the
access of regional companies to international capital and labor markets; increase in economic, social
and environmental responsibility of business. At the same time, the share of foreign direct investment
in the Vinnytsia, Kirovohrad, Ternopil, Chernivtsi and Chernihiv regions did not exceed 1% so they re-
main the regional outsiders in terms of attracting foreign direct investment. Besides, it states in the arti-
cle that the investment attractiveness of financial, insurance and “tertiary” sectors for foreign investors
significantly increased, but the size of foreign direct investment in Ukrainian industry did not change.

The dynamic of direct portfolio investment in Ukrainian economy also has been analyzed and
it has been concluded that it tends to improve. Thus, the size of direct portfolio investment (invest-
ment in debt securities (primary securities (stocks, bonds), derivatives (options, futures, warrants, for-
wards, swaps, Eurobonds, exchange and structured products) and equity instruments (corporate rights)
in Ukraine increased by 1,6 times. It indicates to the interest of foreign investors in the acquisition of
primary and secondary securities and the formation of investment portfolio at the Ukrainian enterprises
without direct participation of investors in the enterprise of recipient country.

Some recommendations on how to boost investment processes in Ukraine and re-distribute bor-
rowed capital to the industries with the highest added value have been proposed. On the author’s view,
such measures must include the following: granting tax preferences for foreign investors who invest in
the high-tech sectors of Ukrainian economy; strengthening public-private partnership between Ukrai-
nian government and foreign investors in the field of formation joint innovation clusters and intel-
lectual hubs; improvement of the regulatory framework in the field of protection of corporate right of
foreign investors in order to enter more Ukrainian companies to the world stock markets.

Ooeparcarno 2.09.2020.
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