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The Ukrainian economic growth strategy through stimulating exports has not made our economy 
a powe�f�l one yet. The only q�estion is whethe� this p�oble� is inhe�ent ex�l�sively in U��aine with 
its �o���ption, ineffi�ient state and all othe� disadvanta�es that a�e t�aditionally a��epted to �o�plain, 
o� we a�e dealin� with a li�ited expo�t-o�iented st�ate�y in a b�oade� �ontext. To answe� this q�estion, 
�o�pa�ative st�dies we�e �a��ied o�t on �o�nt�ies that s���essf�lly i�ple�ented an expo�t-o�iented 
��owth st�ate�y, in pa�ti��la�, �o�nt�ies of So�th-East Asia and the Fa� East.

The purpose of the article is to investigate the relationship between export volumes and the 
no�inal G�P of expo�t-o�iented �o�nt�ies of the Fa� East and So�theast Asia: Japan, the �ep�bli� of 
Ko�ea, �alaysia, Indonesia and China. The info��ation base in�l�des the data on no�inal G�P and the 
expo�t vol��es of these �o�nt�ies fo� 30 yea�s f�o� �988 to 20�� in�l�sive, ta�en f�o� open so���es. 
Statisti�al �ethods of �esea��h we�e �sed: �o��elation analysis and t�end desi�n �sin� the least sq�a�es 
method.

The �ethods �sed have �ade it possible to d�aw the followin� �on�l�sions:
�. �n the basis of the analysis it is possible to p�t fo�wa�d the hypothesis that expo�ts se�ve as 

a sti��l�s fo� e�ono�i� ��owth only to a �e�tain extent, afte� whi�h its sti��l�s effe�t �eases. In the 
�ase of Japan, this half-t�illion expo�ts be�a�e the li�it. Afte� 500 billionth, the sti��latin� effe�t of 
exports ceased and Japanese further growth of export did not lead to an increase in nominal GDP. As 
the �es�lt, t�end in two-di�ensional �odel (expo�t-G�P) has two se�to�s/ initially it is ��owin� and 
afte� 500 billion US� it is �han�ed fo� ho�izontal.

2. Fo� the �ep�bli� of Ko�ea, the t�end also has a ��owin� and ho�izontal se��ent, whi�h �eans 
that the size of the nominal GDP of the Republic of Korea increased proportionately to exports until 
the vol��e of Ko�ean expo�ts �ea�hed, a�ain, as in Japan, at $ 500 billion. The no�inal G�P at the 
point of b�ea�in� the t�end, howeve�, was fo�� ti�es less than the Japanese, abo�t �000 billion dolla�s. 
�eve�theless, afte� 500 billionth, the sti��latin� effe�t of expo�ts �eased and its f��the� ��owth installed 
only fl��t�atin� G�P in the �an�e between �000 and �600 billion dolla�s.

3. Th�o��ho�t all the a��ay of data fo� �alaysia and Indonesia, the �elation between expo�t 
dynamics and GDP dynamics is direct. That means, exports serve as an incentive to increase nominal 
G�P. So, the�e is no ho�izontal se�to�. Howeve�, afte� the �50-billionth expo�t b�ea�point, the 
relationship has become less clear, which is displayed by greater deviations of the actual data points 
from the trend line. The absence of horizontal sector is easily explained by the fact that the exports of 
these �o�nt�ies does not a�hieved even the half of the Ko�ean o� Japanese t��n points of 500 billion 
dollars.

4. Fo� China, the 500-billionth �ilestone was not so�ethin� spe�ial. The positive �o��elation 
between G�P and expo�ts �ontin�es to exist. Howeve�, afte� 2200 billion dolla� ed�e, b�a�in� of 
�elationship between expo�t and G�P has al�eady be�o�e noti�eable. �bvio�sly, despite size is 
i�po�tant, b�t even fo� s��h a �niq�e �o�nt�y as China, the li�itation of expo�t as an in�entive fo� the 
development of national manufacture still exists.
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